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990_PF Return of Private Foundation
Form or Section 4947(a)(1) Trust Treated as Private Foundation

= Do not enter Social Security numbers on this form as it may be made public. By law, the
IRS cannot redact the information on the form.
= Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

Department of the Treasury
Intemal Revenue Service

OMB No 1545-0052

For calendar year 2013, or tax year beginning 01-01-2013

, and ending 12-31-2013

Open to Public
Inspection

Name of foundation
Laguntza Foundation

% c¢/o Foundation Source

A Employer identification number

20-8638559

Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite B Telephone number (see instructions)
gﬁltigdlaztl??n Source 501 Silverside Rd (800) 839-1754

City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here m |_

Wilmington, DE 198091377

G Check all that apply I_Inltlal return I_Inltlal return of a former public charity D 1. Foreign organizations, check here [

Final return I_Amended return 2. Foreign organizations meeting the 85% test,
I_Address change I_Name change check here and attach computation .

H Check type of organization FSectlon 501 (c)(3) exempt private foundation E ang\;asfcgzl:]ngg;'(o;)(Sia)]?;‘s),vﬁzzirggp:ted -

I_Sectlon 4947 (a)(1) nonexempt charitable trust I_Other taxable private foundation

I Fair market value of all assets at end J Accounting method ¥ cash [ accrual F If the foundation i1s In a 60-month termination

of year (from Part II, col. (c), I_ Other (specify) under section 507(b)(1)(B), check here I
line 16)®$ 1,475,877 (Part I, column (d) must be on cash basis.)

EETSEd Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts mn columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for chantable
necessanly equal the amounts in column (a) (see books Income Income purposes
mstructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach 400,000
schedule)
2 Check I [ if the foundation 1s not required to attach
Sch B
3 Interest on savings and temporary cash investments 6 6
4 Dividends and interest from securities. 27,043 27,043
5a Gross rents
b Netrental iIncome or (loss)
b 6a Netgainor (loss)from sale of assets notonline 10 72,512
% b Gross sales price for all assets on line 6a
= 638,386
§ 7 Capital gain net income (from PartIV, line 2) 72,512
8 Net short-term capital gain
Income modifications
10a Gross sales less returns and
allowances
b Less Costof goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . . . . . . .|%] 4 4
12 Total. Add lines 1 through 11 499,565 99,565
13 Compensation of officers, directors, trustees, etc
14 Otheremployee salaries and wages

$ 15 Pension plans, employee benefits

E 16a Legal fees (attach schedule).

g b Accounting fees (attach schedule).

ﬁ c Other professional fees (attach schedule) . . . .|%] 12,377 12,377

Z |17 Interest

g 18 Taxes (attach schedule) (see instructions) % 736 336

E 19 Depreciation (attach schedule) and depletion

E 20 O ccupancy

E 21 Travel, conferences, and meetings .

E 22 Printing and publications .

; 23 Other expenses (attach schedule). . . . . . . ﬁ 9,026 219 8,807

% 24 Total operating and administrative expenses.

E Add lines 13 through 23 22,139 12,932 8,807

= |25 Contrnibutions, gifts, grants paid. 35,918 35,918

26  Total expenses and disbursements. Add lines 24 and 58,057 12,932 44,725
25
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 441,508
b Net investment income (iIf negative, enter -0-) 86,633
c Adjusted net income (If negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2013)



Form 990-PF (2013)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing .

Savings and temporary cash investments 27,402 99,156 99,156
Accounts receivable &
Less allowance for doubtful accounts I*
4 Pledges receivable
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)
Less allowance for doubtful accounts I
w 8 Inventories for sale or use
Eﬂ 9 Prepaid expenses and deferred charges .
::I:ﬁ 10a Investments—U S and state government obligations (attach schedule) 31,639
b Investments—corporate stock (attach schedule) . 696,008|%E] 1,195,490 1,376,721
¢ Investments—corporate bonds (attach schedule). 98,089
11 Investments—Iland, buildings, and equipment basis &
Less accumulated depreciation (attach schedule) *
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buildings, and equipment basis &
Less accumulated depreciation (attach schedule) *
15 Other assets (describe )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item1I) 853,138 1,294,646 1,475,877
17 Accounts payable and accrued expenses
18 Grants payable .
$ 19 Deferred revenue
£ 120 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule)
= [22 Other habilities (describe I+ )
23 Total liabilities (add lines 17 through 22) 0
Foundations that follow SFAS 117, check here I ~
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted .
% 25 Temporarily restricted
E 26 Permanently restricted
E Foundations that do not follow SFAS 117, check here W 2
u:. and complete lines 27 through 31.
=27 Capital stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, bldg , and equipment fund
E 29 Retained earnings, accumulated income, endowment, or other funds 853,138 1,294,646
<L| 30 Total net assets or fund balances (see page 17 of the
E instructions) . 853,138 1,294,646
31 Total liabilities and net assets/fund balances (see page 17 of
the instructions) 853,138 1,294,646
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 853,138
2 Enter amount from Part I, line 27a 2 441,508
3 Other increases not included in line 2 (itemize) 3
4 Add lines 1,2,and 3 4 1,294 646
5 Decreases not included in line 2 (itemize) * 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—PartII, column (b), ine 30 6 1,294 646

Form 990-PF (2013)



Form 990-PF (2013)

Page 3

(F1a8V'A Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (bl)jigv:ri;(:;lgm (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)
1a Publicly-traded Securities
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
P (or allowable) plus expense of sale (e) plus (f) minus (g)
a 638,386 565,874 72,512
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I) Gains (Col (h)gain minus

(D) F MV asof12/31/69 Caeoti2/31/e0 e ooy | = Mhoses tromeat
a 72,512
b
c
d
e
If gain, also enterin PartI, line?7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in PartI, line 7 } ’ 72,512
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see Instructions) If (loss), enter -0- }
in PartI, line 8 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
Base perod years Calendar Adjusted uamsb.?] distributions Net value of nonc(t::a)rltable—use assets Distribution ratio
year (or tax year beginning in) J q ying (col (b) divided by col (c))
2012 44 631 917,773 0 04863
2011 44,508 923,470 0048196
2010 28,024 876,102 0031987
2009 51,728 812,645 0063654
2008 19,458 930,149 0020919
2 Total of line 1, column (d). . 2 0213386
3 Average distribution ratio for the 5-year base period—divide the total online 2 by 5, or by
the number of years the foundation has been in existence iIf less than 5 years . . 3 0042677
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5. 4 1,058,448
5 Multiply ine 4 by line 3.
P Y 5 45,171
6 Enter 1% of net iInvestment income (1% of PartI, line 27b). 6 866
7 Add lines 5 and 6. 7 46,037
8 Enter qualifying distributions from Part XII, line 4. 8 44,725

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions

Form 990-PF (2013)



Form 990-PF (2013) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here I [T and enter "N/A"

online 1
Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,733

here I [T and enter 1% of PartI, line 27b

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
PartI, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others

enter -0-) 2
3 Addlinesland2. . . . .« + v + &+ v+ w x w a e a3 1,733
4 Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 Ifzero orless, enter-0-. . . . . 5 1,733
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment creditedto 2013 | 6a 455
b Exempt foreign organizations—tax withheld atsource . . . . . . .| 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughé6d. . . . . . . . . . . . . . 7 455
8 Enter any penalty for underpayment of estimated tax Check here [v" if Form 2220 1s attached E
9 Taxdue. If the total of lines 5 and 8 Is more than line 7, enteramountowed . . . . . . . W 9 1,278
10 Overpayment. Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . » 10
Enter the amount of line 10 to be Credited to 2014 estimated tax I Refunded | 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene In any political campaign? E T I T No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of
the instructions for definition)? P e 1+ No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL forthisyear?. . . . . .+« +« + + « « &« & « « & & & & & 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ (2) On foundation managers M $

e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers W ¢

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ] 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of Incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes'ﬁ P Yes
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If"Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . .+« « « « « « « & & « « & 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?> . . . . . . . . J b No

If "Yes,"” attach the statement required by General Instruction T7.%%)

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . | 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part II, col. (c), and
Part XV. 7 Yes
8a Enterthe states to which the foundation reports or with which it I1s registered (see Instructions)
DE

b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No,” attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)?
If "Yes,"” complete Part XIV e No

10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names

and addresses. 10 No

Form 990-PF (2013)




Form 990-PF (2013) Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions). . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) . . . . . .+ .+ .+ + . . . . . . . 4 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address &

14 The books are in care of Bco Foundation Source Telephone no W(800)839-1754
Located at I501 Silverside Road Suite 123 Wilmington DE ZIP+4 198091377
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during the year. . . . . . I | 15 |
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 No
See Instructions for exceptions and filing requirements for Form TD F 90-22 1 If"Yes", enter the name of the
foreign country I
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified person?. . . + + + 4 & + 4 4 4 e e e e e e e e e v o w T Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes ¥ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)>. . . + + « + + & = + « o « « « « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
b Ifany answeris "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)?. . . ib
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
c Did the foundation engage I1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2013?. . . . . . . .+ « «+ « .« . 1c No
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
a Atthe end oftax year 2013, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20132, . . . . . = + « « « + « « | Yes [¥ No
If"Yes," st the years® 20____, 20___, 20___, 20____
b Are there any years listed Iin 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)
to all years listed, answer "No" and attach statement—see Instructions ). . . . . . . .+ .« .« . . . . 2b
c Ifthe provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
= 20_ , 20__ ., 20__ , 20
3a Didthe foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time duringthe year?. . . + + « « « « « 4 « 4« 4« w v w e i i v v v v v T Yes ¥ No
b If"Yes," did it have excess business holdings i1n 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2013.). « « + « « « « « = = x x = = = = x x s 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20137 4b No

Form 990-PF (2013)



Form 990-PF (2013)

Page 6

FIad"IE]:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))?

[~ Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

[~ Yes
[~ Yes

(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions).
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

b Ifany answeris "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

[~ Yes

I Yes

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here.

>

c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?.

If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).

. [ Yes

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

[~ Yes

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

[~ Yes

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

[ No

[ No
[ No

[ No

[ No

5b

-

[T No

[ No
6b No

[ No

7b No

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter

-0-)

(d) Contributions to
employee benefit plans

and deferred compensation

(e) Expense account,
other allowances

See Additional Data Table

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter *NONE.”

(a) Name and address of each employee

pald more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000.

Form 990-PF (2013)



Form 990-PF (2013)

Page 7
Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".
(a) Name and address of each person paid more than $50,000

(b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services.

EEREETY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

1
2
3
4
Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1

Expenses

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3

Form 990-PF (2013)



Form 990-PF (2013) Page 8
IEZXEEd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 1,024,866
b Average of monthly cash balances. ib 49,701
c Fair market value of all other assets (see Iinstructions). 1c 0
d Total (add lines 1a, b, and ¢). id 1,074,567
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . .« .« . . . . | 1le |
2 Acquisition indebtedness applicable to line 1 assets. 2 0
3 Subtract line 2 from line 1d. 3 1,074,567
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions). 4 16,119
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 1,058,448
Minimum investment return. Enter 5% of line 5. 6 52,922

certain foreign organizations check here & ™ and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(31)(3) and (3)(5) private operating

foundations and

1 Minimum investment return from Part X, line 6. 1 52,922
2a Taxoninvestmentincome for 2013 from PartVI,line5. . . . . . 2a 1,733
b Income tax for 2013 (This does not include the tax from Part VI ). . . 2b

c Addlines 2a and 2b. 2c 1,733
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 51,189

4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5 51,189

6 Deduction from distributable amount (see instructions). 6

7 Distributable amount as adjusted Subtractline 6 from line 5 Enter here and on Part XIII,
line 1. 7 51,189
[EYTR48l Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 44,725
Program-related investments—total from Part IX-B. ib 0
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc ,
purposes. 2 0
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). 3a 0
Cash distribution test (attach the required schedule). 3b 0
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 44,725
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment

income Enter 1% of Part, line 27b (see instructions). 5

6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 44,725

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2013)



Form 990-PF (201 3)
m Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
a4

10

D an oo

Page 9

Distributable amount for 2013 from Part XI, line 7
Undistributed income, If any, as of the end of 2013

Enter amount for 2012 only. .
Total for prior years 2011, 2010, 2009

Excess distributions carryover, ifany, to 2013
From 2008.

(a)

Corpus

(b)
Years priorto 2012

(o)
2012

(d)
2013

51,189

44,285

From 20009.

From 2010.

From 2011.

From 2012.

Total of lines 3a through e.
Qualifying distributions for 2013 from Part
XII,hine4 I ¢ 44,725

Applied to 2012, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see Instructions).

Treated as distributions out of corpus (Election
required—see Instructions).

Applied to 2013 distributable amount.
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2013
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c,and 4e Subtractline 5
Prior years’ undistributed income Subtract

line 4b from line 2b . . .
Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 494 2(a)
tax has been previously assessed. .
Subtract line 6c from line 6b Taxable amount
—see Instructions . . .
Undistributed income for 2012 Subtract I|ne
4a from line 2a Taxable amount—see
Instructions . .

Undistributed income for 2013 Subtract

lines 4d and 5 from line 1 This amount must

be distributed iIn 2014 . .
Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (see
instructions) . .
Excess distributions carryoverfrom 2008 not
applied online 5 orline 7 (see Iinstructions) .
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a .

Analysis of line 9
Excess from 2009.

44,285

440

50,749

Excess from 2010.

Excess from 2011.

Excess from 2012.

Excess from 2013.

Form 990-PF (2013)



Form 990-PF (2013)
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

la

2a

3 Complete 3a, b, or c for the

Page 10

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2013, enter the date oftheruling. . . . . . W»

Check box to Indicate whether the organization I1s a private operating foundation described in section I_ 4942(3)(3) or I_ 4942(3)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (e) Total

investment return from Part X for each (a) 2013 (b) 2012 () 2011 (d) 2010

year listed .

85% of line 2a .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

alternative test relied upon
“Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

“Support"” alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))

See Additional Data Table

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here FF If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, andd

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2013)



Form 990-PF (2013)

Page 11
m Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager reciplent contribution
ame and address (home or business) or substantial contributor P

a Paid during the year
See Additional Data Table

Total . e e . M 3a 35,918
b Approved for future payment

Total . » 3b

Form 990-PF (2013)



Form 990-PF (2013) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
Bus(;)ess (b) () (d) function income
1 Program service revenue Amount Exclusion code Amount (See
code Instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments.
3 Interest on savings and temporary cash
investments. . . . . . . . . . . . 14 6
4 Dividends and interest from securities. 14 27,043
5 Net rental iIncome or (loss) from real estate
a Debt-financed property.
b Not debt-financed property. .
6 Netrental income or (loss) from personal
property .
7 Otherinvestment income. .
8 Gain or (loss) from sales of assets otherthan
Inventory . . . .+ o+ & 4 4 4 a4 . . 18 72,512
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory.
11 Otherrevenue a Foreign Tax Refund 01 4
b
c
d
e
12 Subtotal Add columns (b), (d), and (e). 99,565
13 Total. Add line 12, columns (b), (d),and (e). . . . . f e e e e e e e e 13 99,565

(See worksheet in line 13 instructions to verify caIcuIatlons )

(E1aPAEl: ] Relationship of Activities to the Accomplishment of Exempt Purposes

Line N Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
Ine No. the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See

instructions )

Form 990-PF (2013)



Form 990-PF (2013) Page 13
m Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in
section 501 (c) of the Code (other than section 501(c)(3) organizations) orin section 527, relating to political Yes [ No
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. 1a(1) No
(2) Other assets. 1a(2) No
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization. 1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . 1b(2) No
(3) Rental of facilities, equipment, or other assets. 1b(3) No
(4) Reimbursement arrangements. 1b(4) No
(5) Loans orloan guarantees. 1b(5) No
(6) Performance of services or membership or fundraising solicitations. 1b(6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c No

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved

(a) Line No

(b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3)) orin section527°?,

b If "Yes," complete the following schedule

(a) Name of organization

(b) Type of organization

.I_Yes |7No

(c) Descnption of relationship

Sign based on all information of which preparer has any knowledge

Under penalties of perjury, I declare thatI have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is

Here * % %k ok ok ok 2014-04-14 kK ok ok ok May the IRS discuss this return

with the preparer shown below
Signature of officer or trustee Date Title (seeinstr )?[" Yes[™ No
Print/Type preparer's name Preparer's Signature Date Checl:k IdeEIIf_— PTIN
. Jeffrey D Haskell employed ®

Paid

Preparer Firm's name 3 Foundation Source Firm's EIN »

Use Only

Firm's address =

One HollowLn Ste 212 Lake Success, NY 11042

Phone no (800)839-1754

Form 990-PF (2013)
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Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF)  Attach to Form 990, 990-EZ, or 990-PF. 201 3
Departrment of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at

Internal Revenue Service www.irs.gov/form990.

Name of the organization Employer identification number

Laguntza Foundation
20-8638559

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ 501(c)( ) (enter number) organization
4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 polttical organization

S I N

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

17

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IV Foran organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or
property) from any one contributor Complete Parts [ and |l

Special Rules

[~ For asection 501(c)(3) organization filing Form 990 or 990-EZ that met the 33'3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1 Complete Parts | and I

[~ For asection 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable,
sclentific, literary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, Il, and
i

[~ For asection 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total more than $1,000 If this box Is checked, enter here the total contributions that w ere received during
the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
durngtheyear. . . . . . . . . . . . . . . . . . 0. ... S

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its

Form 990-EZ or on its Form 990PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-FF)

For Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
for Form 990, 990-EZ, or 990-PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization
Laguntza Foundation

Employer identification number

20-8638559

m Contributors (see Instructions) Use duplicate copies of Part | If additional space I1s needed

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

MacGrath Susan
319 South 3rd

Bozeman, MT59715

Person v
Payroll r

400,000 Noncash I_

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person r

Payroll r
Noncash r

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person r

Payroll r
Noncash r

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person r

Payroll r
Noncash r

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person r

Payroll r
Noncash r

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person r

Payroll r
Noncash r

(Complete Part Il for
noncash contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990

, 990-EZ, or 990-PF) (2013)

Name of organization
Laguntza Foundation

Page 3
Employer identification number

20-8638559
m Noncash Property (see instructions) Use duplicate copies of Part Il If additional space 1s needed
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Name of organization
Laguntza Foundation

Employer identification number

20-8638559

m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations

that total more than $1,000 for the year. Complete columns (a) through (e) and the follow Ing line entry
For organizations completing Part lll, enter the total of exc/usively religious, charitable, etc ,
contributions of $1,000 or less for the year (Enter this information once See instructions ) e $

Page 4

Use duplicate coples of Part Il if additional space 1s needed

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
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TY 2013 Depreciation Schedule

Name: Laguntza Foundation
EIN: 20-8638559

Cost of Goods Sold Not
Included

Net Investment
Income

Prior Years’
Depreciation

Cost or Other
Basis

Date
Acquired

Rate /
Life (# of
years)

Description of
Property

Computation
Method

Current Year's Depreciation
Expense

Adjusted Net
Income
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TY 2013 Investments Corporate
Stock Schedule

Name: Laguntza Foundation
EIN: 20-8638559

Name of Stock End of Year Book End of Year Fair
Value Market Value
ABB LTD. 2,564 3,187
ACCOR SA LTD S/ADR 3,810 4,046
AFFILIATED MANAGERS GROUP 2,305 3,036
AGRIUM INC. 3,668 5,946
AIR PRODS & CHEM INC. 2,884 3,912
AISIN SEIKO CO LTD 3,505 3,494
AKORN INC 1,696 1,699
ALBEMARLE CP 1,709 1,712
ALCOA INC. 2,844 3,359
ALLEGION PLC 381 928
ALLERGAN INC. 4,813 5,998
ALLIANCE DATA SYSTEM CORP 3,291 4,733
AMAZON COM 3,806 10,767
AMDOCS LIMITED 3,235 3,299
AMERICA MOVIL SA 2,726 2,991
AMERICAN CAPITAL AGENCY CORP. 1,807 1,235
ANALOG DEVICES INC. 2,370 3,005
AQL INC COMMON STOCK 2,384 2,797
APPLE INC. 2,342 6,171
APPLIED MATERIALS INC. 1,705 1,945
ASAHI KAISAI CP ADR 3,623 3,575
AUTOLIV INC 2,766 3,397
AUTONATION INC 1,979 2,186
AVERY DENNISON CORP 2,335 2,610
AXA ADS 5,607 5,160
BANCO BILBAO ARG SA 3,841 4,151
BARCLAYS PLC ADR 2,952 3,245
BASF AG SPONS ADR 2,684 4,851
BE AEROSPACE, INC. 2,070 2,524
BOMBARDIER INC B 4,286 4,280




Name of Stock

End of Year Book

End of Year Fair

Value Market Value
BORG WARNER INC. 3,245 6,374
BOSTON SCIENTIFIC 2,713 3,882
BRANDYWINE RLTY TR 1,409 1,395
BROADRIDGE FINANCIAL SOLUTIONS 3,598 5,019
CABLEVISION SYSTEMS CORP CL A 887 968
CALVERT GLBL WATER FD 80,280 77,966
CALVERT INTERNATIONAL OPPORTUN 41,197 51,872
CAMERON INTERNATIONAL CORP 3,936 5,953
CANADIAN NATL RAILWAY CO 3,617 7,983
CANADIAN PACIFIC RAILWAY LTD 3,421 9,836
CAP GEMINI SA UNSP/ADR 3,020 3,218
CBRE GROUP INC 7,294 8,258
CELGENE CORP 2,444 4,900
CHARLES SCHWAB CORP 6,095 7,722
CHECK POINT SOFTWARE TECHNOLOG 3,210 3,354
CHUBB CORP 4,217 5,701
CIENA CORP 1,286 1,412
CINEMARK HOLDINGS INC 2,563 2,800
CLOROX CO 2,736 3,525
COACH INC 6,923 6,792
CORE LABRATORIES 2,409 8,593
CULLEN FROST BANKERS INC 1,880 2,158
DBS GROUP HLDGS SPON ADR 3,193 3,148
DEUTSCHE BOERSE ADR 3,947 4,389
DILLARD'S INC 1,361 1,653
DOLBY LABORATORIES 1,618 1,851
EATON CORP PLC 11,238 15,833
ECOLAB INC 4,678 6,986
ENDURANCE SPCLTY HLDGS LTD 3,287 4,224
ENERSYS 1,263 1,752




Name of Stock

End of Year Book

End of Year Fair

Value Market Value
ENSCO PLC 7,145 6,862
ENSIGN RESOURCE SERVICE GROUP 3,467 3,152
ENTEGRIS INC MINNESOTA 1,449 1,681
EVERCORE PARTNERS INC 1,568 2,092
F5 NETWORKS, INC. 1,722 1,908
FACEBOOK INC 7,404 12,897
FEI CO. 1,850 2,323
FINISAR CORPORATION 1,277 1,363
FINNING INTL INC 272 257
FIRST AMERICAN CORP 3,222 4,371
FIRST REPUBLIC BANK 2,511 2,984
FLEETCOR TECHNOLGIES INC 2,698 3,632
FOSTER WHEELER AG 2,788 2,805
GARTNER INC 2,520 3,268
GENOMIC HEALTH INC 954 937
GENTEX CORPORATION 1,700 1,913
GENUINE PARTS COMPANY 2,772 3,411
GNC CORP 2,987 3,039
GOOGLE INC CL A 8,853 14,569
GRAINGER W W INC. 3,588 5,108
GROUPE DANONE ADS 2,828 3,340
HAEMONETICS CP 2,517 2,907
HANGER INC 764 905
HASBRO INC 2,483 3,246
HEALTH CARE PPTY INVS INC 2,907 2,651
HEALTH CARE REIT INC. 2,946 2,893
HEARTLAND PYMT SYS 1,779 2,542
HEINEKEN N V S ADR 3,030 2,971
HITACHI LTD 5,362 5,731
HUBBELL CLASS B 4,485 5,118




Name of Stock

End of Year Book

End of Year Fair

Value Market Value
IAC/INTERACTIVE CORP 2,981 4,325
ICAP PLC SPON ADR 3,775 4,460
INCYTE CORPORATION 573 911
INFORMATICA CORPORATION 1,492 1,743
INGERSOL-RAND PLC 1,613 4,004
INTERACTIVE BROKERS GROUP, INC 840 876
INTERNATIONAL GAME TECHNOLOGY 2,263 2,270
INTERXION HOLDING N.V. 1,018 1,015
INVESCO PLC 3,875 4,696
IPSEN S A SPON ADR 2,948 2,936
ITC HOLDINGS CORP 1,399 1,725
IXIA 1,730 1,211
JACOBS ENGINEERNG GP 6,932 8,504
JANUS CAPITAL GROUP INC. 3,054 3,921
JAZZ PHARMACEUTICALS INC 1,651 2,658
JULIUS BAER GROUP LTD 3,875 4,024
KANSAS CITY SOUTHERN 5,206 5,201
KAO CORP ADR 3,765 3,527
KAPSTONE PAPER AND PACKAGING C 1,495 2,458
KERYX BIOPHARMACEUTICALS 847 855
KOHLS CORP 3,401 3,859
KOMATSU LTD. 2,677 2,490
KONINKLIJKE DSM NV ADR 3,856 3,840
KONINKLIJKE PHILIPS ELECTRONIC 3,010 3,142
L BRANDS, INC. 5,883 6,742
LEIDOS HOLDINGS INC 1,280 1,534
LVMH MOET HENN UNSP 3,540 3,440
M&T BANK CORP 3,271 3,958
MANHATTAN ASSOCIATES INC 785 822
MANULIFE FIN CORP 2,500 1,282




Name of Stock

End of Year Book

End of Year Fair

Value Market Value
MARKETAXESS HOLDINGS, INC. 864 870
MARRIOTT INTERNATIONAL INC. CL 6,089 8,192
MATTELL INC. 3,562 5,043
MCKESSON CORP 7,125 9,200
MEDIVATION, INC. 1,264 1,276
MERCADOLIBRE, INC. 3,113 3,234
MITSUBISHI ESTATE CO ADR 3,043 3,165
MITSUI & COMPANY, LTD. - ADR 2,812 2,801
MOMENTA PHARMACEUTICALS, INC. 860 866
NABORS INDUSTRIES LTD 5,306 3,823
NATL FUEL GAS CO 3,055 3,570
NEUSTAR, INC. CL A 1,692 1,745
NEW ALTERNATIVES FD INC 74,608 84,892
NEW YORK COMNTY BANCORP INC. 3,045 3,589
NIKE INC-CL B 3,448 5,190
NIPPON TELEPHONE ADR 5,350 5,381
NISOURCE INC. 3,062 4,077
NOBLE CORPORATION 7,707 6,745
NORDSON CP 2,130 2,378
NOVARTIS AG ADR 8,708 11,655
NXP SEMICONDUCTORS 2,106 2,894
OLD DOMINION FREIGHT LINES 1,684 1,803
OLD REP INTL CORP 3,188 4,128
OMNICOM GROUP 1,869 2,975
OPPENHEIMER DEVELOPING MARKETS 115,036 120,763
PAREXEL INTERNATIONAL CORPORAT 2,701 2,982
PARTNERRE LTD. COM 2,940 4,217
PAX WORLD HIGH YIELD BOND FUND 58,543 58,846
PETSMART INC. COM 2,942 3,274
POLARIS INDUSTRIES 2,660 3,787




Name of Stock

End of Year Book

End of Year Fair

Value Market Value
PORSCHE AUTOMOBILE HOLDING SE 3,209 3,555
POTASH CORPORATION OF SASKATCH 4,276 4,450
PRAXAIR INC. 2,914 4,551
PRECISION CASTPARTS 6,914 10,772
QLIK TECHNOLOGIES 6,824 6,125
QUEST DIAGNOSTICS 2,480 2,142
REGAL ENTERTAINMENT 2,221 2,723
REGENERON PHARMACEUTICALS, INC 2,314 2,477
ROBERT HALF INTL INC. 3,253 3,569
ROCHE HOLDING LTD ADR 3,124 3,159
ROVI CORP. 1,375 1,260
SALIX PHARMACEUTICALS 1,534 1,979
SALLY BEAUTY HLDG 910 967
SAP AKTIENGESELL ADS 3,236 3,486
SCHLUMBERGER LTD 5,250 5,677
SCIENCE APPLICATIONS INTERNATI 557 595
SECOM CO LTD ADR OTC 3,668 3,495
SEVEN & I HOLDINGS C 3,421 3,681
SIGMA ALDRICH CORP 4,193 5,453
SIGNET GROUP PLC SPONS ADR NAS 3,558 4,171
SILGAN HOLDINGS, INC. - COMMON 2,234 2,257
SONOCO PRODUCTS COMPANY 1,983 2,545
SONY FINANCIAL HLDGS INC 3,548 3,504
ST. JUDE MED INC. 3,411 4,584
STAPLES INC. 3,023 3,305
STARBUCKS CORP COM 8,221 9,015
SUMITOMO MITSUI FINCL GRP 3,503 3,651
SUN COMMUNITIES INC 2,867 3,070
SUNCOR ENERGY INC 5,290 5,433
SUNTRUST BKS INC 2,847 3,975




Name of Stock

End of Year Book

End of Year Fair

Value Market Value
SYSCO CORP 3,430 3,718
T. ROWE PRICE ASSOCIATES 4,472 5,110
TAIWAN SEMICONDUCTOR MFG CO LT 6,754 6,697
TALISMAN ENERGY INC 1,722 1,223
TECK COMINCO LIMITED CL B SV 1,082 780
TECO ENERGY INC. 2,842 2,793
TELEPHONE & DATA SYS INC. 1,878 1,882
TEMPLETON GLOBAL BD 85,366 84,692
TENARIS SA-ADR 6,058 6,335
TESCO PLC S ADR 3,014 2,947
TIBCO SOFTWARE 2,151 2,248
TOLL BROTHERS INC 6,962 7,326
TORAY INDUSTRIES INC 3,649 3,532
TOTAL SYSTEMS SERVICES INC. 2,874 3,661
TRIPADVISOR LLC 4,868 6,047
ULTRA PETROLEUM CORP 1,572 1,537
UNILEVERN V NY 4,796 6,437
UNITED RENTALS INC 3,248 4,443
UNITED THERAPEUTICS CORP 842 1,244
UNIVERSAL HLTH SvC B 2,892 3,413
VALMONT INDUSTRIES INC 2,313 2,237
VERIFONE SYSTEMS INC 819 1,073
VISA INC 6,701 12,247
VODAFONE GROUP PLC 3,459 3,656
WABTEC 2,683 3,639
WALDEN SML CAP INNOVATIONS 58,784 68,701
WATSON WYATT & CO. HOLDINGS 6,728 8,805
WEATHERFORD INTL NEW 8,827 5,886
WHITING PETROLEUM CORP 2,278 2,599
WHOLE FOODS MARKET, INC. 7,366 9,021




Name of Stock

End of Year Book

End of Year Fair

Value Market Value
WILLIAMS SONOMA INC. 8,065 9,791
WPP GROUP PLC 4,239 4,480
WUXI PHARMATECH CAYMAN INC 1,855 2,264
WYNDHAM WORLDWIDE 2,339 2,653
XEROX CP 2,725 3,468
XL GROUP PLC 2,528 2,643
YARA INTERNATIONAL ASA 1,455 1,717
ZIMMER HOLDINGS INC 2,848 3,728
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TY 2013 Investments - Land Schedule

Name: Laguntza Foundation
EIN: 20-8638559
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TY 2013 Land, Etc. Schedule

Name: Laguntza Foundation
EIN: 20-8638559
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TY 2013 Other Expenses Schedule

Name:

EIN: 20-8638559

Laguntza Foundation

Revenue and Expenses

Net Investment

Adjusted Net Income

Disbursements for

Description
per Books Income Charitable Purposes
Administrative Fees 8,782 8,782
Bank Charges 219 219
State or Local Filing Fees 25 25
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TY 2013 Other Income Schedule

Name: Laguntza Foundation
EIN: 20-8638559

Description Revenue And Net Investment Adjusted Net Income
Expenses Per Books Income

Foreign Tax Refund 4 4
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TY 2013 Other Professional Fees Schedule

Name: Laguntza Foundation

EIN: 20-8638559

Services

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Investment Management 12,377 12,377
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TY 2013 Taxes Schedule

Name: Laguntza Foundation
EIN: 20-8638559

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
990-PF Estimated Tax for 2013 400
Foreign Tax Paid 336 336




Laguntza Foundation

EIN: 20-8638559

For the taxable year ending December 31, 2013
Part VII-A, Line 3

BYLAWS

OF
LAGUNTZA FOUNDATION
(a Delaw are corporation not for profit and without capital stock)

ARTICLE 1
Offices

Section 1 O1 Location The pimceipal oftice of the Corporation within o1 without the State of Delaware shall be
located at such place as the Boaid of Duectots shall fiom time to tume designate The Corporation mav mamntain
additional offices at such other places as the Boaid of Duectors mav designate - The Corporation shall have and maimntain
withi the State of Delavwaire a 1egistered otfice at such place as mav be designated bv the Board of Duectors

ARTICLE I
Members

Section 2 01 Members The Duectors of the Corporation shall be the Membeis of the Corporation tor all
purposes  All actions. consents and approyals taken bv the Durectors shall be and be deemed to be taken bv them as the
Members and as the Directors of the Corporation for all purposes. whether o1 not the specific action. consent ot approval
spectticallv references them as acting as Membets at the time  All meetings ot the Board of Duectors shall be and be
deemed to be meetings of the Duectors acting both as the Duectors and as the Membeis of the Corporation  The
Corporation shall have no shareholders

ARTICLE I
Board of Directors

Section 3 O1 Power of Board and Qualification of Directors. The business and atfaus of the Corporation shall
be managed bv o1 under the duection of the Board of Duectors Each duector shall be at least eighteen veais ot age

Section 3 02 Number of Directors The number of duectors constituting the entire Board shall not be less than
one (1) not more than seven (7) The numbet of duectors mav be mmcieased o1 decreased (but not to less than one (1) nor
to mote than seven (7)) at anv tume and fiom time to tune bv amendment of the Bvlaws or by action of a majority vote of
the entire Board. except that in no case mav anv decrease 1n the number of directors shorten the term of anv imcumbent
duector Duectors need not be 1esidents of the State of Delaware

Section 3 03 Election and Term of Directors The mitial Boaid of Duectots shall be comptised of those
directors named m the Organization Action mn Writing ot the Incorpotator Duectors shall be elected at everv thud
consecutive regular annual meeting ot the Board ot Durectors (each such thud annual meeting an “Election Meeting™) It
the election ot the directors shall not be held at such a meeting. such election shall be held as soon thereafter as 15
convenientlv possible Each duector shall hold office tor a term ending no later than the date ot the next Election Meeting
and until his o1 het suceessor has been elected and qualitied o1 until his o1 her death o1 until he o1 she shall resign ot be
remosed

Section 3 04 New h-Created Directorships and Vacancies Newlv cieated directorships resulting fiom an
merease 11 the number of directors elected mav be filled by vote of a majority of the Board of Duectors then 1n oftice
Vacanctes occuriing in the Board of Duectors for anv 1eason mav be filled by vote of a majonty of the Board of
Directors then m office A duector elected to t1ll a vacancy shall hold office until the next Election Meeting and until his
o1 her successor shall have been elected and qualified

Based on FS 206-11 ey 10-17-13
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A person mav accept his o1 her duectorship election by accessing the Administiator s svstem at the website
designated in Section 5 08 heteot o1 as otherwise designated by the Admunistrator and complving with such directions as
mav be posted therein o1 otherwise provided by the Administiator The election of a person to fill a newlv-cieated
directorship ot a vacancv shall be eftective onlv in the event that such person has accepted his o1 her election. 1 the
mannet desciibed m the immediatelv preceding sentence. within the 60-dav period commencing on the date that notice of
such election has been sent to such petson via electronic means o1 othervwise

The durectors mav appoint one o1 more successois by executing a consent designating such successots and the
conditions tor then appomtment and such appomntment mav be etfective immediatelv o1 upon the occurtence ot some
futwe event In the event of the death of the last iemaining duector and 1n the event that the last iemaining duector has
not designated his successor o1 such designated successot 1s unwilling o1 unable to serve. the executor. administiator ot
legal 1epresentatis e of the deceased duector mav appoimnt one o1 moie successot duectors It the Corporation does not
have at least one durectot. then the Corporation shall dissolve and. m accotdance with the terms ot Article EIGHTH of the
Corporation’s Certiticate of Incorporation. all of the Corporation’s assets shall be distiibuted to those public charities and
n such proportions as designated as the Corporation’s default charities on the Corpotation’s “Detault Charity List™
maintamed on the Administrator s website. less all costs and expenses 1elated thereto. and further. the Admuustiator shall
be authorized to take anv and all necessarv actions that mav be required under applicable law and the Corporation’s
Certiticate of Incorporation to ettect such dissolution

Section 3 05 Resignatron Anv duector mav 1esign fiom otfice at anv tune by delivering (1) a 1esignation 1n
witing to the Board of Duectors ot to the Piesident o1 to either Co-President of the Corpotation and (11) a copv of such
1esignation to the Administrator by accessing the Administrator s svstem at the website designated m Section 5 08 hereot
ot as otherwise designated by the Administrator and complving with such dunections as mav be posted theremn o1
otherwise provided by the Admimnistiator  Such 1esignation shall take etfect at the tume specified therem. and unless
otherwise specitied. no acceptance ot such 1esignation shall be necessarv to make 1t eftective

Section 3 06 Removal of Directors Anv one o1 mote of the directors mav be 1emos ed with or without cause at
anv time bv vote of a majority of the Board of Directors. provided that wiitten notice of such removal 15 grven to anv
director ~o remosed and a copv of such notice 1~ delivered to the Administiator by accessing the Administiator s svstem
at the website designated i Section 5 08 hereot o1 as otherwise designated by the Administiator and complving with such
directions as mav be posted therein o1 otherwise provided by the Administiator

Section 3 07 Meetings of the Board An annual meeting of the Board of Directors shall be held each vear at such
tune and place as mav be tixed by the President o1 bv the Co-Presidents jomntlv. as the case mav be. for the tiansaction of
such business as mav propeilv come betore the meeting. and. 1 the case of an Election Meeting. for the election of
officers and directors Regular meetings of the Boaid of Duectors mav be held at such tumes as mav be fixed bv the
President o1 by the Co-Presidents jomtlv. as the case mav be Special meetings of the Board mav be called bv o1 at the
duection of the President o1 at the duection of the Co-Presidents jomtlv. as the case mav be. o1 bv a majority of the
directors m oftice

No notice need be given of 1egular meetings of the Board of Duectos for which the time and place has e been
fixed Written. o1al. o1 anv other mode of notice of the tune and place shall be given tor special meetings m sufticient
time to1 the conventent assemblv of the duectors thereat  In anv event. notice of anv special meeting shall be given to the
Administrator by aceessing the Administrator s svstem at the website designated 1 Section 5 08 heieot o1 as otherwise
designated by the Administrator and complving with such duections as mav be posted theiein or otherwise provided by
the Administrator  Notice need not be given to anv director who submits a written waiver of notice signed by him before
ot after the tune stated theremn  Attendance of anv such person at a meeting shall constitute a waiver of notice ot such
meetmg. except when he o1 she attends a meeting for the expiess purpose ot objecting. at the beginning of the meeting. to
the transaction of anv business because the meeting 15 not lawfullv called o1 convened Neither the business to be
transacted at. not the purpose of. anv 1egular or special meeting ot the directors need be specitied m anv written warver ot
notice
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A majotitv of the duectors present. whether o1 not a quorum 1s ptesent. mav adjourn anv meeting to another tume
and place Notice of anv adjournment ot a meeting of the Boaid to another time o1 place shall be given (1) to the
Administrator by aceessing the Administrator s svstem at the website designated i Section 5 08 heireot o1 as otherwise
designated by the Administrator and complving with such directions as mav be posted therein or otherwise provided by
the Administiator. and (1) in the manner desciibed above to the duectors who wete not piesent at the tune of the
adjournment and. unless such time and place are announced at the meeting. to other duectors

The President. a smgle Co-Piesident 1f one of the Co-Presidents 15 absent. o1 both Co-Piesidents. as the case
mav be. it present and acting. shall preside at all meetings  Otherwise. anv other duector chosen by the Board shall
preside

Section 3 08 Quornm and Totimg Unless a gieater proportion 1s 1equued by law. by the Certificate of
Incorporation. o1 by the Bvlaws adopted bv a unanimous vote ot the Boaid of Duectors. a majotity of the entue Board of
Directors shall constitute a quorum tor the ttansaction of business o1 of a specitied item of business Except as otherwise
provided by law by the Certiticate of Incorporation o1 by these Bvlaws. the vote of a majority of the directors present at a
meeting at the time of the vote. if a quorum 1> piesent at such time. shall be the act of the Boaid

Section 3 09 Tritten Consent of Directors. Meetmg by Conference Telephone or by Comparable Medmm Anv
action requuied o1 permitted to be taken bv the Boaid of Duectors mav be taken without a meeting 1t all members ot the
Boaid consent thereto mn wiiting Each consent o adopted bv membets of the Boaid shall be filed with the mmutes of the
ptoceedings ot the Board and a copv of each such consent shall be prmted and delivered to the Admmistiator by
accessing the Administiator’s svstem at the website designated 1 Section 5 08 hereot o1 as otherwise designated by the
Administrator and complving with such duections as mav be posted therem or otherwvise prov ided by the Administrator

To the extent permitted by lawv. anv one o1 more members of the Board of Durector~ mav participate m a meeting
of such Board bv means of a conference telephone. Internet chat room o1 ~imular communications equipment allowing all
persons participating in the meeting to hear o1 to otherwise communicate with each other at the same time Participation
bv such means shall constitute presence m person at a meeting

Section 3 10 Compensation of Directors Ditectors shall not 1ecerve anv stated salartes for then services.
providing that nothing hetein contamed shall be construed to preclude anv director fiom serving the Corporation in anv
other legallv permitted capacity and 1ecerving 1easonable compensation theretor At all times. such compensation shall
not exceed what 1~ ordinanily considered to be 1easonable compensation tor services rendeted

Section 3 11 Records Minutes shall be kept of each meeting ot the Board of Directors  Copies of the minutes
of each meeting shall be tiled with the corporate records of the Corporation and a copv of such mimutes shall be delivered
to the Admmistrator by accessing the Administiator’s svstem at the website designated m Section 5 08 heieof o1 as
otherwise designated by the Administiator and complving with such directions as mav be posted therein or otherwise
provided by the Admimistiator

ARTICLE IV
Officers. Agents and Employ ees

Section 4 01 General Provisions The officers of the Corporation shall be one (1) President o1 two (2) Co-
Presidents. as the case mav be. one (1) Secietarv and mav consist of an unlimited number of Vice-Presidents. and the
Board mav give anv of them turther designation o1 alternate titles as 1t constders desunable

A person mav accept his o1 her election to serve as an ofticer of the Corporation bv accessing the
Admmustrator 's svstem at the website designated m Section 5 08 hereot o1 as otherwise designated by the Admmistiator
and complving with such directions as mav be posted therein o1 otherwise provided by the Administiator The election of
aperson to serve as an ofticer of the Corporation shall be effective onlv i the event that such person has aceepted his o1
het election. m the manner desciibed in the immediately preceding sentence. within the 60-dav pertod commencing on the
date that notice of such election has been sent to such person via electronic means o1 otherwise
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Section 4 02 Term of Office of President or Co-Presidents The President o1 both Co-Presidents shall be elected
bv the Boaid of Duectors at each and everv Election Meeting The President o1 each Co-Piresident. as the case mav be.
shall hold office for a term ending no later than the date of the next Election Meeting and until his o1 her successot has
been elected o1 appomted and qualified ot until his o1 het earlier 1esignation o1 1emov al

Section 4 03 Term of Office of Vice-Presidents Each Vice-President mav be elected by the Board of Duectors.
m 1ts diseretion. at each and everv Election Meeting o1 at anv time the Board determines  Each Vice-President shall hold
oftice for a term ending no later than the date ot the next Election Meeting and until his o1 het successor has been elected
ot appointed and qualified o1 until his o1 her eailier 1esignation o1 1emos al

Section 4 04 Term of Office of Secretarn The Secretarv mav be elected by the Board of Duectors. m 1its
discietion. at each and everv Election Meeting o1 at anv tune the Board determines  The Secietarv shall hold otfice tor a
term ending no later than the date of the next Election Meeting and until his or her successor has been elected o1
appomted and qualified o1 until his o1 her eailier 1esignation o1 removal

Section 4 03 Tucancres and Removal of the President or Co-Presidents If the otfice of President becomes
vacant for anv 1eason. the Board shall promptlv fill such vacancy  The President o1 Co-Piesidents so appomted o1
elected to f1ll a vacancv shall hold office onlv until such time as the unexpired term of his. her o1 then predecessor o1
predecessors and until his. her o1 thei suceessot o1 successors are elected and qualified Anv officer mav be removed by
the Board with o1 without cause at anv tume

Section 4 06 I'ucuncies and Removal of 'ice-Presidents It the office of Vice-President becomes v acant for anv
1eason, the Board. m 1ts discietion, mav f1ll such vacanev Anv ofticer »o appointed o1 elected to fill a vacancv shall hold
oftice onlv until such time as the unexpued term of his or her predecessor A Vice-President mav be temoved by the
Board with o1 without cause at anv tume

Section 4 07 T'ucuancies and Removal of the Secretain It the office of Secretary becomes v acant for anv 1eason.
the Board. in 1t~ discretion. mav fill such vacanev Anv ofticer ~o appointed o1 elected to f1ll a vacancy shall hold office
onlv until such time as the unexpired term ot his o1 het predecessor The Secretarv mav be temoved by the Board with ot
without cause at anv time

Section 4 08 Resignatron  Anv ofticer mav resign at anv tune by giving wiitten notice to the Corporation and bv
giving a copy of such notice to the Administiator by accessig the Administrator s svstem at the website designated m
Section 5 08 hereof or as otherwise designated by the Administiator and complving with such duections as mav be posted
theremn or otherwise provided by the Administrator Unless otherwise specitied m the written notice. the 1esignation shall
be etfectin e upon deliverv to the Corporation and the Admmistiator

Section 4 09 Power and Dutres of Officers Subject to the contiol of the Board of Duectors. all ofticers as
between themselves and the Corporation shall have such authoritv and pertform such duties in the management of the
property and affans of the Corporation as mav be provided m these Bvlaws and. to the extent not so provided. as
genetallv pertan to theu respective offices

A President and Co-Presidents Onlv a duector of the Corpotation mav serve as the President o1 as a Co-
President theieof It at anv time a Co-Piesident shall tesign or be iemoved tiom the Board of Duectors.
the 1emaming Co-President shall continue to serve as the President ot the Corporation and the office of
President shall not be deemed vacant If at anv tune a President alone o1 the Co-Piesidents jowmtlv shall
1esign o1 be temon ed tiom the Board of Duectors. the oftice of President shall be deemed vacant and the
Boaird shall promptlv fill such vacancy pursuant to the terms of Section 4 05 hereof

The Piesident alone o1 the Co-Presidents jomtlv shall serve as chiet executive otficer of the Corporation
The President alone o1 the Co-Presidents jomtly shall preside at all meetings of the Board ot Directors and.
subject to the supervision of the Board of Ditectors. shall pertform all duties customarv to that office and
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shall supervise and contiol all of the attairs of the Corpotation m accordance with the policies and
durectives approved by the Board of Duectors

The Boaid of Duectors mav give general authority to anv otficer to attis the seal of the Corporation. if anv.
and to attest the atfining by his o1 het signatuie

In addition. the President alone o1 the Co-Presidents jomntlv shall have the custody of. and shall be
responsible for. all funds and secuiities of the Corporation He. she o1 thev shall keep or cause to be kept
complete and accuiate accounts of 1eceipts and disbursements of the Corporation. and shall deposit all
monites and other valuable propeity of the Corporation 1n the name and to the ciedit of the Corporation in
such banks ot depositoties as the Board of Duectors mav designate Whenev et tequued by the Boaid of
Duectors. the President alone o1 the Co-Prestdents jomntly shall 1tender a statement of accounts He. she o1
thev shall at all 1easonable times exhibit the books and accounts to anv ofticer o1 duector of the
Corporation. and shall perform all duties incident to the oftice of President. subject to the supervision of the
Boaid ot Duectors. and such other duties as shall from time to time be assigned by the Board of Duectors

The Piesident o1 each Co-Piesident shall. it 1equued by the Boaid of Duectors. give such bond o1 securitv
tor the farthful performance of his o1 her duties as the Board of Directors mav requuie. tor which he o1 she
shall be reimbursed

Moteovet. unless otherwise directed by the Board of Duectors. the President o1 each Co-President. as the
case mav be. shall have the authotitv to make all decisions 1egarding chartable contributions made ot to be
made bv the Corporation Unless otherwise duected. the Piesident o1 each Co-President mav. in his o1 het
sole discretion and at anv time and fiom time to time. delegate (subject to his or her 1evocation ot such
delegation) such authoritv to one o1 mote of the other officers of the Corporation and mav lunit the amount
that each such authotized officer mav contribute to anv one charitable organization 1 a fiscal vear In
addition, unless otherwise dnected. the Piesident or each Co-President mav. m his o1 her sole discietion at
anv time and t1om tune to time. authorize (subject to his o1 her 1evocation of such authorization) one ot
mote persons to make chartable contributions on behalt ot the Corporation mn such an amount as
presciibed by the President o1 by each Co-President

Unless otherwise directed. the President alone o1 the Co-Presidents jomtlv mav. in his. her o1 thewr sole
discretion and at anv time and from time to time. delegate his. her o1 then investment authority concerning
the Corpotation’s assets to one and onlv one other otficer of the Corporation at anv given time

Iice-President The Vice-President shall perform such duties and have such powers as the President o1 as
each Co-President mav fiom time to tune provide. subject to the powers and the supert ision of the Boaid of
Duectors and. in the absence of the President o1 the Co-Presidents. as the case mav be. o1 m the event of
his. her o1 then mability o1 refusal to act. as the Board of Duectors mav prescribe by standing o1 special
resolution

Secretarn The Secretarv shall perform such duties and have such powers as the President alone o1 the Co-
Presidents jomntlv mav from time to time provide. subject to the powers and the supert 1s1on of the Board of
Duectors and. mn the absence of the President o1 the Co-Presidents. as the case mav be. o1 m the event of
his. her o1 then mability o1 refusal to act. as the Board of Duectors mav prescribe by standing o1 special
resolution

In addition. the Secretarv shall be responsible tor the keeping of an accurate 1ecord of the proceedings of
all meetings ot the Board of Duectors. shall give or cause to be given all notices n accordance with these
Bvlaws o1 as1equuied by law  The Secretary shall have custodv of the corporate seal of the Corporation. if
anv. and he o1 she shall have authotity to attix the same to anv mstrument 1equuing 1t. and. when so
atfined. it mav be attested bv his o1 her signatuie



Am Bilaws

Section 4 10 dgents and Eniployees The Board of Duectors mav appomt agents and emplovees who shall have
such authoritv and pertorm such duties as mav be piesciitbed bv the Board The Board mav 1emove anv agent o1
emplovee at anv time with o1 without cause Remon al without cause shall be without prejudice to such petson’s contract
rights. 1if anv. and the appoimntment ot such person shall not itself cieate contract 1ights

Section 4 11 Compensation of Officers. Agents and Emplovees  The Corpotation mav pav compensation in
reasonable amounts to agents and emplovees tor services rendered to the Corporation. such amount to be fixed by the
Board. or. 1t the Board delegates powet to anv officer o1 ofticers. then by such ofticer o1 officers The Board maviequue
officers. agents or emplovees to give secuity tor the taithtul performance ot theu duties

ARTICLE V

Miscellaneous
Section 5 01 Frscal Fear The tiscal vear of the Corporation shall be the calendar vear

Section 5 02 Corporate Seal The seal of the Corporation shall be cucular in form and contain the name of the
Corporation. the words ~“Corporate Seal™ and “Delavaie™ and the vear the Corporation was formed in the center The
Corporation mav use the seal bv causing 1t o1 a facsumile thereof to be atfined o1 impiessed o1 1eproduced m anv mannet

Section 5 03 Checks. Notes. Contracts The President or each Co-Piesident. as the case mav be. shall determime
who shall be authotized fiom tume to time on the Corporation’s behalf to ~sign checks. notes. diatts. acceptances. bills of
enchange and other orders o1 obligations for the pavment of monev. to enter mto contiacts. or to execute and deliver
other documents and mstruments

Section 5 04 Books and Records The Corpotation shall keep at 1t~ otfice o1 at anv other de~signated otfice

(1) comtect and complete books and 1ecotds of accounts. (2) minutes of the proceedings of 1ts Board of Directors. and
(3) a curtent list o1 1ecord contamning the names and addiesses of all duectot~ and ofticer ot the Corpotation Anv of the
books. 1ecords and minutes of the Corporation mav be 1 written form o1 n anv other form capable of being cony erted
mnto written form withm a ieasonable time

Section 5 05 Amendments of Certificate of Incorporation and By law s The Certificate of Incorpotation mav be
amended 1 whole o1 1n part bv a unanimous vote of the Board of Ditectors puisuant to the procedure outlimed n title 8,
section 242(b)(3) ot the Delawaie General Corporation Law - The Bvlaws of the Corporation mav be adopted. amended
ot repealed. m whole o1 m part bv a unanimous vote ot the Board of Directois of the Corporation

Section 5 06 Indenimifrication and Insurance The Corporation shall mdemnitv anv director. otficer. emplovee o1
agent. anv former director. ofticer. emplovee o1 agent. anv person who mav have served at its 1equest as a duector.
officer. emplovee o1 agent ot another corporation of anv tvpe o1 kind. domestic o1 toreign. or anv partnership. jomnt
venture. trust. o1 other enterprise. whether tor profit o1 not tfor profit. agamst expenses (including attornev’s tees).
judgments. fines and amounts paid i settlement. actually and reasonably mcurted by him o1 her in connection with anv
thieatened. pending or completed action. suit o1 proceeding whether crvil. crimmal. admmistratiy e, o1 myestigativ e (other
than an action bv o1 1n the 11ght of the Corporation). to which he o1 she mav be o1 15 made a party by reason of being ot
having been such director. officer. emplovee o1 agent if he or she acted 1 good taith and i a manner he or she
reasonably believed to be m o1 not opposed to the best mterests of the Corporation and. with 1espect to anv criminal
action ot proceeding. had no 1easonable cause to believe his o1 het conduct was unlawtul However, theie shall be no
indemnitication m1espect of anv claim. 1ssue o1 matter as to which he o1 she shall have been adjudged to be Liable to the
Corpotation unless and onlv to the extent that the court in which such action o1 suit was biought shall determine upon
application that. despite the adjudication of liabilitv. but in view of all the cucumstances of the case. such person 1~ tanlv
and 1easonablv entitled to be indemnitied for such expenses which the court shall deem piroper

The Corporation mav pav expenses (including attornev s tees) meuried by an ofticer o1 duector 1n detending
anv civil, ciimmal. admmistiative or investigative action. suit o1 proceeding m advance of the tinal disposition of such
action. suit o1 proceeding upon receipt of an undertaking bv o1 on behalt of such ofticer o1 duector. to repav such amount
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it 1t shall ultimatelv be determined that he o1 she 1s not entitled to be mdemnitied by the Corporation under this Article
Such expenses (imcluding attornev’s tees) meurted by other emplovees and agents mav be paird upon such terms and
conditions. 1if anv. as the Boaird of Duectois deems appropriate  The Corpotation shall have the power to purchase and
maintamn msurance to mdemnity the Corporation and 1ts diectors and officers to the tull extent such indemnification 1~
permitted by law

Anv indemnification (unless ordered by a court) shall be made bv the Corporation onlv as authorized n the
specific case upon a determination that indemnification of the duector. officer. emplovee or agent 15 pioper m the
cucumstances because he has met the applicable standaid of conduct set torth i title 8. section 145 (a) and (b) of the
Delaware General Corporation Law  Such determination shall be made (1) by a majority vote of the directors who ate no
parties to such action. suit o1 proceeding. exen though less than a quorum. o1 (2) 1t there are no such duectors ot 1f such
duectors so duect. bv independent legal counsel 1n a wiitten opinion

The provisions of this Article shall be applicable to clamms. actions. suits. o1 proceedings made o1 commenced
after the adoption hereot. whether artsing from acts o1 omissions occurting betore o1 atter adoption hereof

The mdemnification o1 advancement of expenses proy ided by this Article shall not be deemed exclusive of anv
other 11ghts to which such duector. officer. emplovee o1 agent mav be entitled under anv statute. Bvlaw . agieement. vote
of the disiterested directors o1 otherwise. and shall not 1estiict the power of the Corpotation to make anv indemnitication
permutted by law

The indemnification o1 ady ancement of expenses provided by this Article shall. unless otherwise provided when
authorized o1 1atified. continue as to a person who has ceased to be a director . ofticer. emplovee o1 agent and shall e
to the benefit of the heus. executors and administiators of such person

The Board of Duectors mav authonize the puichase of msurance on behalf of anv person who 15 o1 was a
directot. officer. emplovee o1 agent of the Corporation. or who 1s o1 was serving at the 1equest of the Corpotation as a
director. ofticer. emplovee o1 agent of another corporation. partnership. joint venture. trust o1 othet enterprise against anv
habilitv asserted agamst o1 meurted by him or her 1n anv such capacitv. o1 which arises out ot such person’s status as a
director. ofticer. emplovee o1 agent whether o1 not the Corporation would have the power to mdemnifv such person
against that lrabilitv under law

Notwithstanding anvthing hetein to the contiarv. the Corporation shall not indemnifv. reimbuise. or mswe anv
person tor anv taxes imposed on such individual under Chapter 42 of the Internal Revenue Code ot 1986. as amended
(the “Code™) Further. no pavment shall be made under this Article it such pavment would constitute an act ot ~elf-
dealing or a taxable expendituie. as detined mn 4941(d) o1 4945(d). 1espectivelv. of the Code

[t anv part of this Article shall be found 1 anv action. suit. o1 proceeding to be mvalid or mettective. the validity
and the etfectiveness of the 1emaiming parts shall not be attected

Section 5 07 Electromic Signatures Whetever a written mstrument 15 tequuied to be executed hereunder. an
electionic signatuie. to the extent permitted by applicable law. shall be deemed to be a wiitten signatuie

Section 5 08 Delnvery of Instruments to the Adnimistraror All documents o1 other instruments requued to be
delivered to the Administiator by accessing the Administiator s svstem shall be delisered by accessing the website
located at www foundationsource com o1 such other website as the Admimistiator mav hereafter designate

All documents ot other instruments requuied to be delivered to the Administiator via the United States Postal
Service hereunder shall be sent to the Admmistiator’s mailling address listed on the website located at
wuww foundationsowrce com o1 on such other website as the Administrator mav hereafter designate

Section 5 09 References to the Admumstrator Anv reference to the Admmistiator herem shall 1efer to
Foundation Source Plulanthiopie Services Inc . a Delaware corporation. o1 anv successot thereto



Am Bylaws

ARTICLE VI
Charttuble Contribution Approval

Section 6.01 Charrtable Coniribution Approval by Grant Evaluaior. The President or each Co-President of the
Corporation, officers designated by the President or by each Co-President of the Corporation, and committees designated
by the President or by each Co-President of the Corporation that are composed exclusively of members of the Board of
Directors shall have the power and authority to approve, make and cause to be made charitable contributions by the
Corporation. All charitable coniributions approved by any of the foregomg (each a “Grant Evaluator™), shall for all
purposes be, and be deemed to be, duly authorized by the Board of Directors and the Corporation. The President or each
Co-President, as the case may be, or the Board of Directors may at any time appoint or remove an individual or
committee as a Grant Evaluaior provided that such appointment or removat shall not be effective uniess and until notice
thereof is provided to the Administrator in the manner specified by it.
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Name: Susan MacGrath
Title:  Piesident/Secretary
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Form 990PF Part XV Line 1a - List any managers of the foundation who have contributed more than 2% of
the total contributions received by the foundation before the close of any tax year (but only if they have
contributed more than $5,000).

SUSAN MACGRATH

MARTIN ZABALETA




Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, Foundation Purpose of grant or Amount
show any relationship to status of contribution
Name and address (home or business) any foundation manager recipient
or substantial contributor
a Paid during the year
AMERICAN FDN FOR THE UNIVER N/A SO I Seahorse Project 8,000
OF BRITISH columbia 1718 M ST NW
WASHINGTON,DC 20036
MOUNTAIN INSTITUTE INC 3000 N/A PC MAPS PERU Project 10,000
CONNECTICUT AVE NWSTE 1
WASHINGTON,DC 20008
SEATURTLEORG INC 1 N/A PC Gabon Sea Turtle Partnership 4,000
SOUTHAMPTON PL Project
DURHAM,NC 27705
THE INTERNATIONAL SNOW N/A PC General & Unrestricted 4,000
LEOPARD TRUST 4649 SUNNYSIDE
AVE N STE 325
SEATTLE,WA 98103
WILDLIFE CONSERVATION N/A PC Niassa Lion Project 9,918
NETWORKINC 25745 BASSETT LN
LOS ALTOS HLS,CA 94022
Total . » 3a 35,918




Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their

compensation

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter
-0-)

(d) Contributions to
employee benefit plans
and deferred
compensation

(e) Expense account,
other allowances

Foundation Source 501 Silverside Rd
Wilmington, DE 198091377

Peter Coppolillo VP

Foundation Source 501 Silverside Rd 10

Wilmington, DE 198091377

Robin Houston Dir
10

Susan MacGrath

Pres / Dir / Sec

Foundation Source 501 Silverside Rd
Wilmington, DE 198091377

Foundation Source 501 Silverside Rd 10

Wilmington, DE 198091377

Timothy J Preso Dir

Foundation Source 501 Silverside Rd 10

Wilmington, DE 198091377

Martin Zabaleta Dir
10




