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SCANNED AUG 2 0 2014

Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

For calendar year 2013 or tax year beginning

, 2013, and ending

2013

Open to Public Inspection

, 20

Name of foundation

Carnelian Trust

A Employer identification number

207159141

Number and street (or P O box number if mail is not delivered to street address)

1800 Devon Road

Room/suite

6263181129

B Telephone number {see instructions)

City or town, state or province, country, and ZIP or foreign postal code

Pasadena, CA 91103

G Check all that apply

[ Intial return
[ Final return
[J Address change

H Check type of organization:
[0 Section 4947(a)(1) nonexempt charitable trust

| Fair market value of all assets at
end of year (from Part ll, col. (c),
Iine 16)» $

(] Other (specify)

§1,005,139.30

(Part I, column (d) must be on cash basis )

O Initia! return of a former public chanty| b 1. Foreign organizations, check here
[0 Amended return

[J Name change

Section 501(c)(3) exempt private foundation
[C] Other taxable private foundation
J Accounting method: Cash [ Accrual F

C !f exemption application i1s pending, check here » D

»[]

2. Foreign organizations meeting the 85% test,
check here and attach computation >
E If private foundation status was terminated under
section 507(b)(1)(A), check here

>

If the foundation is in a 60-month termination
under section 507(b)(1)(B}), check here

Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and (d) may not necessanly equal

{a) Revenue and
expenses per

(b) Net investment

{c) Adjusted net

{d) Disbursements

for chantable

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2013

the amounts in column (a) (see instructions) ) books meome meome (caS%u{)g(S)?Se(S)nly)
1 Contributions, gifts, grants, etc , recewved (attach schedule) 616,113.98
2  Check P[] (fthe foundation s not required to attach Sch B
3  Interest on savings and temporary cash investments $0.79 30.79 NA
4  Dividends and interest from securities §$10,820.48 $10,820.48 NA
Sa Gross rents . NA NA NA
b Net rental Income or (loss) NA
g 6a Net gain or (loss) from sale of assets not on line 10 0 ;
g b Gross sales price for all assets on line 6a 0
2| 7 Capital gain net ncome (from Part IV, line 2) 4,655.17
| 8 Netshort-term capital gain . NA
9 Income modifications . NA
10a Gross sales less returns and allowances 0
b Less Cost of goodssold . . 0 :
¢ Gross profit or (loss) (attach schedule) 0 NA ‘
11 Other iIncome (attach schedule) 29.15 NA NA
12 Total. Add lines 1 through 11 . . . . 626,964.40 15,476.44 NA
ol 13 Comj;_e-rﬁ?lt_lgﬂgf_gfﬁers,.dwectors, rustees, etc NA NA NA NA
9114 oOthgramp Rﬁ@@ﬂé@’&@wages—\. . NA NA NA NA
$ 115  Pengion plans, employee-benefif§ QO . NA NA NA NA
2 16a Leg s (attach schedulg j . NA NA NA NA
's| b Accdditing fge@@gt?g@ ) ule)ﬁ, . NA NA NA NA
.E ¢ OtherProfessional fees (attach.sc le) . NA NA NA NA
© (17 Interest . NA NA NA NA
(18  Taxe inStructions) 82.53 NA NA NA
E 19  DepreCiation (attach schedule) and depletion NA NA NA :
© |20 Occupancy e NA NA NA NA
.‘:; 21 Travel, conferences, and meetings NA NA NA NA
g 22  Printing and publications NA NA NA NA
o |23 Other expenses (attach schedule) 165 150 NA NA
-§ 24 Total operating and administrative expenses.
Y Add lines 13 through 23 247.53 150 NA NA
8- 25 Contributions, gifts, grantspad . . . . . 9,000.00 9,000.00
o 26  Total expenses and disbursements. Add lines 24 and 25 9,247.53 150 NA 9,247.53
27  Subtract line 26 from line 12: o |
a Excess of revenue over expenses and disbursements 617,716.87 1
b Net investment income (If negative, enter -0-) 15,326.44 |
¢ Adjusted net income (if negative, enter -0-) NA i
)

\V



Form 990:PF (2013)

Page 2

Attached schedules and amounts in the description column

Beginning of year

End of year

Balance Sheets should be for end-of-year amounts only {See instructions )

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash—non- interest-bearing . NA NA NA
2  Savings and temporary cash investments 4,012.15 $17,547.10 $17,547.10
3  Accounts receivable b e o e
Less allowance for doubtful accounts » NA NA NA NA
4  Pledges receivable » NA| o o
Less allowance for doubtful accounts P _ NA NA NA NA
5 Grants receivable NA NA NA
6 Receivables due from offlcers d|rectors trustees and other
disqualified persons (attach schedule) (see instructions) NA NA NA
7  Other notes and loans receivabie (attach schedule) » NA| | .
Less' allowance for doubtful accounts P NA NA NA NA
&1 8 Inventores for sale or use NA NA NA
§ 9 Prepaid expenses and deferred charges NA NA NA
< [ 10a Investments—U S and state government obligations (attach schedule) NA NA NA
b Investments—corporate stock (attach schedule) $275,143.92 954,592.20 954,592.20
¢ Investments —corporate bonds (attach schedule) NA NA NA
11 Investments—land, bulldings, and equipment: basis® 1 NA
Less: accumulated depreciation (attach schedule) ™ NA NA NA NA
12  Investments—mortgage loans NA NA NA
13 Investments—other (attach schedule) . NA NA NA
14 Land, builldings, and equipment' basis » NA L o
Less accumulated depreciation (attach schedule) » NA NA NA NA
16  Other assets (describe » Program-Related Investments ) 33,000 33,000 33,000
16 Total assets (to be completed by all filers—see the
Instructions. Also, see page 1, item ) $312,156.07 $1,005,139.30 $1,005,139.30
17  Accounts payable and accrued expenses NA NA ;
o | 18  Grants payable . NA NA
2119  Deferred revenue NA NA !
:?:: 20 Loans from officers, directors, trustees and other dlsquallfled persons NA NA
8121 Mortgages and other notes payable (attach schedule) NA NA
|22 Other labilties (describe» NA ) NA NA
23 Total liabilities (add lines 17 through 22) . . 0 0 ,
" Foundations that follow SFAS 117, check here » i
8 and complete lines 24 through 26 and lines 30 and 31. :
€124 Unrestricted . §312,156.07 §1,005,139,30 :
g 25 Temporarily restricted 0 0 r
o | 26  Permanently restricted . 0 0 f
5 Foundations that do not follow SFAS 117 check here > O !
E and complete lines 27 through 31. {
O | 27 Capital stock, trust principal, or current funds . . NA NA |
-og 28 Paid-in or capital surplus, or land, bldg., and equipment fund NA NA !
# 129 Retained eamings, accumulated income, endowment, or other funds NA NA f
f' 30 Total net assets or fund balances (see instructions) . $312,156.07 $1,005,139.30 .
g 31 Total liabilities and net assets/fund balances (see
instructions) §312,156.07 $1,005,139.30 r

Analysis of Changes in Net Assets or Fund Balances

TotaI net assets or fund balances at beginning of year—Part li, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)

OG0 AhWN

Enter amount from Part I, hne 27a

$312,156.07

617,716.87

$75,266.36

Addlines 1,2,and 3 .
Decreases not included in line 2 (|tem|ze) > NA

$1,005,139 30

0

Total net assets or fund balances at end of year (ine 4 minus line 5)—Part Il, column (b), ine 30

OO |DIWIN =

$1,005,139.30

Form 990-PF (2013)



Form 990*PF (2013) Page 3
L4V Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | ¢y pate acquired {d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co ) B_ E%r:hase (mo . day, yr) (mo , day, yr)
— ation
1a_ NA. Capital gains from Part |, Line 7 and on Part IV, Line 2 (below)
b _are capntal gains distributions from mutual funds.
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales prce (or allowabie) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
() Adjusted basis (k) Excess of col ()) col (k). but not less than -0-) or
1) FMYV as of 12/31/69 as of 12/31/69 over col (), f any Losses (from col (h))
a
b
c
d
e
. If gain, also enter in Part |, Iine 7 }
2  Capital gain net income or (net capital loss) [ If (loss), enter -0- In Part |, line 7 2 4,655.17
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)-
If gain, also enter in Part |, line 8, column (c} (see instructions). If (Ioss), enter -0- |n]
Part |, line 8 3 NA
m Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes (] No
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
(a) (b) © (d)
Calendar yggf((eo?g)(()eg;a{)segmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col :%')S g:\?ilét!;%nb?tclgl (©)
2012 13,580.91 279,156.07 4.9
2011 23,030.24 241,222.23 9.5
2010 3,539.71 287,128.40 1.2
2009 11,979.45 210,711.60 5.7
2008 355.00 $122,030 84 03
2 Total of line 1, column (d) .o 2 21.6
3  Average distribution ratio for the 5-year base perlod dlvude the total on I|ne 2 by 5, orby the
number of years the foundation has been in existence if less than 5 years . 3 4.31
4  Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 356,617 20
5 Multiply ine 4 by line 3 5 15,380.89
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 153.26
7 Addlnes5and6 7 15,534.16
8  Enter qualifying distributions from Part XlI, ine 4 . 8 9,247.53

if ine 8 1s equal to or greater than line 7, check the box in Part VI line 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2013)



Form 999-PF (2013)

Page 4

, Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1.
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)

53

b Domestic foundations that meet the section 4940(¢e) requirements in Part V, check 1 306
here®» [] and enter 1% of Part |, line 27b . |
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzahons enter 4% of ol :
Part |, line 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | 2 0
3 Addlnes1and?2 R . . 3 306| 53
4  Subtitle A (ncome) tax (domestic sectuon 4947(a)(1) trusts and taxable foundations only Others enter -0-) | 4 0
5 Tax based on investment income. Subtract Iine 4 from line 3 If zero or less, enter -0- 5 306] 53
6 Credits/Payments: l
a 2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a 309| 53
b Exempt foreign organizations —tax withheld at source . 6b 0 I
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0 l
d Backup withholding erroneously withheld .. . 6d 0 . . :
7  Total credits and payments Add lines 6a through 6d 7 309| 53
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 IS attached 8 0
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed .>» 19 0
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . > |10 3| 00
Enter the amount of ine 10 to be Credited to 2014 estimated tax P 3[ 00 Refunded » | 11 0
Statements Regarding Activities
1a Durmg the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes | No
participate or intervene Iin any political campaign? 1a v
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for poI|t|cal purposes (see
Instructions for the definition)? 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descrlpt/on of the activities and copies of any materlals E
published or distributed by the foundation in connection with the activities L ]
¢ Did the foundation file Form 1120-POL for this year? 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed during the year. i
{1) On the foundation » $ NA (2) On foundation managers. » $ NA E
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed {
on foundation managers. » $ NA ) - 2
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 v
If “Yes," attach a detailled description of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of | o
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? 4b v
5  Was there a iquidation, termination, dissolution, or substantial contractlon durlng the year” 5 v
If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory drrections that | | [ |
conflict with the state law remain Iin the governing instrument? 6 v
7  Dd the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c) and Part XV 7|V
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
llinois
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General b [
(or designate) of each state as required by General Instruction G? If “No," attach explanation g8b | v
9 s the foundation claming status as a private operating foundation within the meaning of section 4942()3)or |_ | _ | f
4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . .o 9 v
10 Did any persons become substant|al contrlbutors during the tax year'P If "Yes attach a schedule listing their
names and addresses . 10 | v

Form 990-PF (2013)



Form 990-PF (2013)
N Part VII-A Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

3a

4a

Page

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . 12 v
Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? | 13 | v
Website address P> NA
The books are in care of P Elisabeth Richter, trustee Telephone no » 6263181129
Located at » 1800 Devon Road, Pasadena, CA ZIP+4 » 91103
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued during the year . » | 15 | NA
At any time during calendar year 2013, did the foundation have an interest in or a S|gnature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . o 16 v
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes enter the name of i
the foreign country » NA l
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly): :
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? vYes No :
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a i
disqualified person? Co .. . [Jyes No
(3) Furnish goods, services, or facllities to (or accept them from) a disqualified person? . . [JYes No E
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No i
(5) Transfer any income or assets to a disqualified person (or make any of either available for ‘
the benefit or use of a disqualified person)? . R . [ Yes No ;
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the i
foundation agreed to make a grant to or to employ the official for a period after ;
termination of government service, If terminating within 90 days.) . . .o . O Yes No 5
If any answer 1s “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions descrnbed in Regulations }
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . - mw!| | v
Organizations relying on a current notice regarding disaster assistance check here »[]
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that o
were not corrected before the first day of the tax year beginning in 20137 . 1e v
Taxes on falure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942())(3) or 4942(;)(5))"
At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and f
6e, Part XIl|) for tax year(s) beginning before 2013? . . . . . . Oves No
If “Yes," listthe years» 20 20 ,20 20 i
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) i
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to _ 5
all years listed, answer “No” and attach statement—see instructions.) . . . o | | v
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here. |
» 20 ,20 ,20 ,20 i
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise {
at any time during the year? . . e .o .. < v v OYes No é
If “Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or t
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the ;
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the | | o
foundation had excess business holdings in 2013.) e e e 3b v
Did the foundation invest during the year any amount in a manner that would |eopard|ze its chantable purposes? | 4a v
Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its | | |+ |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4p v

Form 990-PF (2013)



Form 990-PF (2013)

N Part VII-B

5a

6a

b

7a
b

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (lYes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? .. [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Cves No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) Oves No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes [INo

If any answer 1s “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

If the answer Is “Yes” to question 5a(4), does the foundation claim exemptlon from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53 4945—-5(d)

Did the foundation, during the year, receive any funds, directly or lndlrectly, to pay premiums
on a personal benefit contract? .

> [

ves No

. OvYes
Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any ttme during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
If “Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction?

.No

5b v
6b| | v
w| | v

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contributions to
hours per week {If not paid, employee benefit plans
devoted to posttion enter -0-) and deferred compensation

{a) Name and address

(e) Expense account,
other allowances

Elisabeth Richter

1800 Devon Road, Pasadena, CA 91103-1145

Trustee, 8

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contributions to
{b) Title, and average {
(a) Name and address of each employee paid more than $50,000 hours per week (c} Compensation elgglgil‘%edt;efgrergtd (e)oI‘E':(g_e:"s:waac:gel;nt.
devoted to position p
compensation
NONE

Total number of other employees paid over $50,000

>

NA

Form 990-PF (2013)



Form 990-PF (2013}

Page 7

ARl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services e e e . >

CRINSY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

orgarizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 Ment School of Music - no administrative expense; thousands of music lessons for low-income youth

3¢S peorrasStreet

Chicago, IL 60607 2,500
2 Southern Cahifornia Public Radio - no administrative expense; thousands of educational programs for listeners

474 S. Raymond Ave .

Pasadena, CA 91105 2,500
3 Chicago Children's Choir - no administrative expense, thousands of hours of training for low-income youth

78 E Washington, 5th FI '

Chicago, IL 60602 2,000
4 The Los Angeles Regional Foodbank - no administrative expense; millions of meals served to low-income persons

1734 E 41st Street

Los Angeles, CA 90058 1,000

Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 NA

All other program-related investments See instructions

3 NA

Total. Add lines 1 through 3 . . . . .. .. . .. ..

Form 990-PF (2013)



Form 990-PF (2013)

:

Page 8

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes’
a Average monthly farr market value of securities 1a 354,983.91
b Average of monthly cash balances 1b 7,064.01
¢ Far market value of all other assets (see |nstruct|ons) 1c 0
d Total (add lines 1a, b, and ¢) . 1d 362,047.92
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . o 1e] NA{
2  Acquisition indebtedness applicable to line 1 assets . 2 0
3 Subtract line 2 from line 1d . 3 362,047.92
4 Cash deemed held for charitable activities Enter 1'% % of Irne 3 (for greater amount see
instructions) 4 5,430.72
5 Net value of noncharltable -use assets. Subtract ine 4 from ine 3 Enter here and on Part V,line 4 5 356,617 20
M|n|mum investment return. Enter 5% of line 5 . . . . .o 6 17,830.86
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here ®» [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . . .. . 1 17,830.86
2a Tax on investment income for 2013 from Part VI, line 5 . e 2a 306.53
b Income tax for 2013. (This does not include the tax from Part VI.) . 2b of
¢ Addlines 2a and 2b 2c 306 53
3 Distributable amount before adjustments Subtract I|ne 2c from I|ne 1 3 17,524.33
4  Recovenes of amounts treated as qualifying distributions 4 0
5 Addlines3and4 . 5 17,524.33
6  Deduction from distributable amount (see |nstructlons) . . 6 0
7 Distributable amount as adjusted Subtract line 6 from Ine 5 Enter here and on Part X,
line 1 7 17,524.33
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 . 1a 9,247.53
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out charrtable etc,
purposes . . . 2 0
3  Amounts set aside for specific charitable projects that satisfy the. o
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) 3b 0
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8 and Part XIII hned | 4 9,247.53
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 0
6 Adjusted qualifying distributions. Subtract line 5 from ||ne 4 6 9,247.53

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2013)



Form 990-PF (2013)

N Part X1l

Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
1  Distributable amount for 2013 from Part XI, Corpus Years prior to 2012 2012 2013
ine 7 e e e 17,524.33
2 Undistributed income, If any, as of the end of 2013 L
a Enter amount for 2012 only
b Total for prior years: 20,20 ,20
3  Excess distnibutions carryover, if any, to 2013: |
a From 2008 . . 0 i
b From 2009 .o 3,802.14
¢ From2010 . e 0 .
d From 2011 8,810.14 :
e From 2012 . 807.86 o .
f Total of lines 3a through e . 13,420.14 ‘
4  Qualfying distributions for 2013 from Part Xil, !
ine 4 » $ 9,247.53 o ;
a Applied to 2012, but not more than line 2a E
b Applied to undistributed income of prior years
(Election required —see instructions)
¢ Treated as distributions out of corpus (Election :
required —see Instructions) 0
d Applied to 2013 distributable amount 9,247.53
e Remaining amount distributed out of corpus 0 i
5 Excess distributions carryover applied to 2013 8,276.80 8,276.80
(If an amount appears in column (d), the same ‘
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below: ,
a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 5,143.34 '
b Prior years’ undistributed income Subtract i
line 4b from line 2b |
¢ Enter the amount of prior years’ undistributed |
income for which a notice of deficiency has t
been i1ssued, or on which the section 4942(a)
tax has been previously assessed f
d Subtract line 6¢c from line 6b. Taxable l
amount—see instructions i
e Undistributed income for 2012. Subtract line |
4a from lne 2a Taxable amount—see I
instructions . RN . :
f Undistributed income for 2013. Subtract lines
4d and 5 from line 1 This amount must be
distnibuted in 2014 .. 0
7  Amounts treated as distributions out of corpus f
to satisfy requirements mposed by section |
170(b)(1){F) or 4942(g)(3) (see Instructions) 0 |
8 Excess distributions carryover from 2008 not i
applied on fine 5 or line 7 (see instructions) . 0 i
9 Excess distributions carryover to 2014. f
Subtract lines 7 and 8 from line 6a 5,143.34 |
10  Analysis of Iine 9 |
a Excess from 2009 0 '
b Excess from 2010 0 '
c Excess from 2011 4,335.48 i
d Excess from 2012 807.86 ;
e Excessfrom 2013 5,143.34 !

Form 990-PF (2013)



Form 990-PF (2013)

y Part XIV |

1a

b
2a

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2013, enter the date of the ruling .

>

NA

Check box to indicate whether the foundation is a private operating foundation described in section [] 4942()(3) or [] 4942(j)(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year hsted .

85% of line 2a
Qualifying distributions from Part XII
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or c¢ for the
alternative test relied upon

“Assets” alternative test—enter.

(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3)(B)(1)

“Endowment” alternative test—enter /3
of minimum investment return shown in
Part X, ine 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(}3)B)(n) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Tax year

Prior 3 years

(a) 2013

(b) 2012

{c) 2011

(d) 2010

(e) Total

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1

Elisabeth Richter, trustee, uncompensated (there are no other foundation managers)

Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NA
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
NA
b The form in which applications should be submitted and information and matenals they should include
NA
¢ Any submission deadlines:
NA
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
NA

Form 990-PF (2013)



Form 930-PF (2013) Page 11
N Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual,
ReC|plent show any relationship to Fotur:danofn Purpose of grant or Amount
any foundation manager status o contribution Y
Name and address (home or business) or substantial contributor | 'eciPient
a Paid durning the year
Please see Statement 2,
Total . . > 3a 9,000
b Approved for future payment
Total » 3b NA

Form 990-PF (2013)




Form 990-PF (2013)

page 12

N Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(@)

{b)

(©

(d)

(e)
Related or exempt
function income

Business code Amount Exclusion code Amount (See Instructions )
1 Program service revenue:
a NA
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate*
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal property
7 Other investment income .o
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue: a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e) 13 NA

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) {See Instructions )
NA

Form 990-PF (2013)



Form 990-PF (2013)
3 Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political i
organizations? i

a Transfers from the reporting foundation to a noncharitable exempt organization of: i |
(1) Cash . . . . . . . .o e . 1a(1) v
(2) Other assets . . L. . e e e . 1a(2) v

b Other transactions. B
(1) Sales of assets to a noncharitable exempt organization .. . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . e e e e 1b(2) v
(3) Rental of facilities, equipment, or other assets . e e e 1b(3) v
(4) Reimbursement arrangements . . . . . . F ... . e 1b(4) v
(5) Loans or loan guarantees . e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons e e e e 1b(6) v

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d If the answer to any of the above I1s “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

{a) Line no

{b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

NA

2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes No
b If “Yes,” complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship

NA

Under penalties of perjury, | declare that | have examined this return, iIncluding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

SI n correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

g M } 7_. 7} May the IRS discuss this retum

with the preparer shown below
Here | g//§/19 /05 ce (see instructions)? []Yes []No
Signature of officer or trustee Date Title
! PTIN
Paid Print/Type preparer's name Preparer's signature Date Check D i
Preparer self-employed
Use Only Firm's name _ » Firm's EIN »
Firm's address » Phone no

Form 990-PF (2013)



Schedule B
(Form 990, 990-EZ,

OMB No 1545-0047

Schedule of Contributors

g; 9:31':2” \he Treasu > Attach to Form 990, Form 990-E2Z, or Form 990-PF. Q @ 1 3
|mgma| Revenue Service Y| » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions i1s at www.irs.gov/form990.

Name of the organization Employer identification number
Carnelian Trust 20-7159141
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [J 501(cX ) (enter number) organization

[0 4947(a)(1) nonexempt charitable trust not treated as a private foundation
(O 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
(O 4947(a)(1) nonexempt charitable trust treated as a private foundation

[0 501(c)3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions.

General Rule

For an orgamization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

[J For a section 501 (c)(3) organizatton filing Form 990 or 990-EZ that met the 33'/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIlI, line 1h, or (i) Form 990-EZ, line 1
Complete Parts | and Il.

O For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, II, and il

0 For asection 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did
not total to more than $1,000. If this box 1s checked, enter here the total contributions that were received duning the
year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contnbutions of $5,000 or
more during the year . . R )

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 880-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

» Name of organization

Carnelian Trust

Employer identification number
20-7159141

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Estate of Lorraine S. Richter care of Harry M. Richter, MD Person
Payroll O
1020 Monroe 612,113.98 Noncash [
{Complete Part Il for
River Forest, IL 60305 noncash contributions.)
(a) (b) (c) @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash O
(Complete Part [l for
noncash contnbutions )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash |
(Complete Part Il for
; noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll d
Noncash [
(Complete Part Il for
noncash contributions )
(a) ®) © o
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll O
Noncash O
(Complete Part Il for
noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_______ N Person ]
Payroll OdJ
Noncash U
(Complete Part Il for
noncash contributions )

Schedule 8 (Form 990, 990-EZ, or 930-PF) (2013)




Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization

Carnehan Trust

Employer identification number

20-7159141

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(.—;1) No. (b) (c) (d)

rom o . FMV (or estimate) .

Part | Description of noncash property given (see Instructions) Date received
NA

a) No.

(fl)'om Description of non(ct:,)ash property given FMV (or(g)s-,timate) Dat o ived

Part | Y9 (see instructions) ate recelve

(a) No. (c)

from A (b) . FMV (or estimate) ) .

Part | Description of noncash property given (see instructions) Date received

a) No.

(fr)‘om Description of non(:)ash property given Fmv (or(:)stimate) Dat o ived

Part | v 9 (see instructions) ate receive

a) No.

(fu)'om Description of non(g)ash property given FMv (or(z)stimate) Dat: ° ived

Part | v g (see Iinstructions) ate receive

a) No.

(fZOm Description of non(:)ash roperty given FMV (or(z)stimate) Date r(d) ived

Part | property g (see instructions) eceive

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 4

Name of organization

Carnelian Trust

20-7159141

Employer identification number

Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations

that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.
For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.)

Use duplicate copies of Part lll if additional space Is needed.

(a) No.
'grom (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. . . - i
gom (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
art |
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . . e -
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No . . . o
from {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)




Form 990-PF 2013
Carnelian Trust - EIN: 20-7159141
Schedules C,D,E and F

Schedule C — Other Income
During 2013, Carnelian Trust received a Federal Tax Refund of $29 15 for calendar year 2012 Also,
please note that the Capital Gains (Line 7) were distributions from a mutual fund and not based upon
sales of individual securities

Schedule D — Taxes
During 2013, Carnelian Trust paid $82 53 in Federal Taxes for calendar year 2012 Carnelan Trust pad
$309 53 In estimated taxes for 2013 when filing an automatic extension request on May 15, 2014
Schedule E - Other Expenses

During 2013, Carnelian Trust paid $15 00 in an Annual Filing Fee to the llinois Charitable Trust Bureau,
and $150 1n account administration fees to Morgan Stanley

Schedule F — Investments
Please note that Carnelian Trust received donated securities and cash totaling $ 616,113 98 on
December 10, 2013 _Therefore, these donated assets had a modest effect upon Carnelian Trust's

average assets for the full calendar year At December 31, 2013, Carnelian Trust held the following
publicly traded securities

Fidelity Investments:

Ouanaty Prce per Unet Totwl Value Toxs! Vaus
Holdings (symnoo s ot Decsmber 31, 7013 December 317013 December 31, 2013 Total Coet Bama December 1, 2013 December 31,2013
Stocks 97% of hoidings
APACHE CORP (APA) 200 000 $85 940 unknown $18 288 00 $17 188 00
EAl $16000, EY 093¢0
APPLE INC {AAPL) 145 000 561 020 $29 485 43 80,630 15 81,347 80
EAl 176900 EY 217
GOLDMAN SACHS GROUP INC (GS)) 359 000 177 260 75118 20 60,649 46 63 636 34
EAl S78980 EY 124°%
POWERSHARES QOQ TR UNIT SER 1 (QQQ ) 650 000 87 960 38 858 90 55,724 50 57174 00
UNITED TECHNOLOGIES CORP (UTX ) 980 000 113 800 unknown 108,642 80 111,524 00

EAl 52,31280 EY 207°
Subrotal of Stocks 143 482 53 330.870 24



Form 990-PF 2013
Carnelian Trust - EIN: 20-7159141
Schedule F - Investments - continued

Morgan Stanley:
SIOCKS

COMMON STOCKS

ArGIn SEXY & CONIC MU0 SIS0 30T Ty § £ U’ (aly nasenn 200gs 152y L6 SA0v8) For (T sieurtics. AR HEsoardh rAvys (g eson' M1 YORIS o (A8 IEsaat proviae 2ne o ot
TOPPLMIGHS OF QI NS Of POAITIINCS BecdiSe N SPPICEG (308 N @0 cOANS MOe COTDND (TSN LETang e NIvd $ COMNS NS NI FENG v SHEUR 34 IN6 one 1EParen report
WP AL MEOTI CONPTS 20M E SM0Z 1o @A O COMPINSEN. AN SIenny N0 SQ0oG & 100FS STy BRICD (NGS VP O NOFues B3 1 [Bug 2 #1a9 o0t 3 M%) Ao ey £ e queagy
LM A0 SLACTWAL (0 yOur (sl sTITanl i fta Pave O vet iouihd @ SGIETROT O [0 QU ter 0NUJ D) @ SUCITLSY QUUC ULSCRrOm g AOrgars Staniay oo S0D & FOUCS LX3nigs Aorgon Stanwy Srth farnay 11(
QCCS NOY LAWD FESXASDTiTy (L AN 0208 NOE QU NISe MO FCURCy CONPOENsa 0f IMNINCSs of 1o oh prepamy 7 Stenaarid S oo s

Unreszed Estmated  Divioend
on Troe Date Cuaniy UniR Cost Tota Cost Marzet Value CANALOS) Anmual Income Yiekt %
ALCOA INC {AA) 12103 100 000 39 580 5692 CO 87,441 00 £749 0031 384 CO 112
SR rYKe S10 630 RANG LorgIn Stanky 2 S4P 7 Neat Dyponn £y 02/2014
BERKSHIRE HATHAWAY CL-B NEW (BRKB) 1.J10'13 400 00O 115640 346dice 35,568 00 BES 00 ST -~ -
Snxrp Nrxe $118 560 Rotibe S&F 2
BP PLC ADS (BP) 12103 00 0o 254570 136710 18 583 00 617 0D S 584 (0 469
Snyeivie $:8610 Rang 58P 7
COMINSCO HLDG O DIST RTS {CDCOR) 2ahs 157 CCO 0CEB 1036 1114 0B ST - -
Snze e S0071
FRONTIER COMMUNICATIONS CORP (FTR) 1210113 96 00 4610 442 56 446 40 TRAST 3840 380
Snare vke $4650 ARG Mogn Stanky 2 S8 T Nort ONDOD Drave 032014
PERKIN ELMER INC (PXI) 121013 800 0 13610 11 685 CO 32,984 00 1 296 00 ST IS 06"
Lnxo.yice 341 23C Kating MORIn SNy 1 SEF 2 NCIt DVODO Frynie 022014
PLRRIGO CO LTD (PRGO) - 25 €00 Pieae Provde © 905 70 A - -
Snye e $183 460 RANG Momn Stanxy 1, 58P 2
PROCTER & GAMBLE (PG) 121013 200 000 83650 16 710 00 18 28200 (428 00) ST 483 20 295
SN FYKR AT 410 RADG MOGIn Stanay 2 582 1 Nett Dvma Pyadie 02/2014
PROTHERA CP PLL ORD (PRTA) IPICEE] 14 0CO 28 150 39372 17128 122 96} S1 -
Snare frice 325 570
VERIZON COMMUNICATIONS (V1) 121013 200 €00 49050 19020 00 19 656 00 30051 34800 131
Snye frice $:6 140 RANG SET 2 Ned @D Pxapk 020011
COMMON 5TOCKS $124,231 16 $134,248 52 $3.111 8651 $2,359 60 176%
$0 00
PREFERRED STOCKS
unfeatized £iUmato  DeGena
Securmy Description Trace Dats Quantfty  Unm Cost Total Cost Market Vakoe GanLey Anfual income Viei %
GOLDMAN SACHS GROUP PFD D (GS D) 121013 1CCOCC0  $18¢0D $18 400 00 $18,380 00 ${10.00) ST S1022 0 535
Snae (YC 319 320 Moy BAY  SIPEEB- Neit DYRICNU Paysuk 00014
EXCHANGE TRADLD & CLOSED-END FUNDS
Unseatized fsumattd  pwdend
‘Secursty Oescripion Trage Dxte Quanty  ma cost Totat Cost Market Ve Cantlosy Arrngi nctxne Yien %
ISHARES GLOBAL MATERIALS ETF (MXT) 1910013 160CCO 360 800 I672300 19 972.80 34 E0ST EREERE FE]
SnaeFrice S67 330 Newt Qviomd faanie D626 14
ISHARES MISC! BRIC ETF (BKF) 121013 500 000 38520 2311200 2261400 (498 00) 51 51300 20
SN0 FYre $77 630 Newt Dviema Prene 0642014
ISHARLS SaP GSCI COMM INDX TRS (GSG} 1J10013 650 LCO 3120 20875 CQ 20,023 50 45 50 81 — —
Shye free 332 150
EsOmaieo
Percentage Unreaiuea ADOw) Do
of Astaty Tota Cost Market Vsm GanvLoss) Acgued trtemst Yela %
EYCHANGE TRADED & CLOSED +ND FUNDS 5% $5371800 $53510 10 ${207 70} ST 5750;; 1%
$0

MUTUAL FUNDS

OTHER MUTUAL FUNDS
O FUTAITS ¢ MY VLS (5 ODUI0T (0 AT vou N1 (DCDAIYG s THolE TUTTeS ArOMING AR THD G005, WA 1P ALTEN\ Qe Of Ne MulLs! N PETHons 0 oif oaoun!

Turundtve Con ONrOUTTNS Winn AW M/ reinct OSEIDUONG O SIS 10 N g (N NG 2CLOWTY X M3V ot redect it 0ITADLSYTs 10C0VED (D C2SY CUP 15 0U! X T oo © (10 DIowing yvestnents
[0 (i O XINDN OF IS NETIRONILA 00 SROCONC, POFERS ENSIrS Bring GIICemT ST ANd LN o0ud eNnss Jzp ) your arcaunt

Wt VAL INI@D/ (DU emd " 1icts (1 SIAYENLE BORCON YOUY 00 [rehises ang (e 9t of {118 Qrent e of (@ ANl SIres, ang 50 dsT LIS YW NG LOCUiion 5 &F (TormNonT SU Do
Oy NG GEOS POE FOFOT Y1 NS UVOI/LT QRN O (0SS OF S01IA T DO 0SOT DF 01 IS

Unreatized £3umaied Dweend
Securiy Description Irace Date Quantity Una Cost Total Cost Market \aue canvilony Annua intorme Yield %
FRANKLIN DYNATECH A (FXDNX) 1213 1,5/8 293 $42 520 $67,124 80 370297 17 31723151 b -
Shapivkr $44 540 Lamikd in M5 Dwarmg Rpfvostnon!_Caoital Gans Ronvest
FRANXLIN MUTUAL FIN SERV A (TFSIX) R ARVAR] 2153205 15520 15571 01 15 518 42 847 A1 5T
Purchasers 2,153 209 EEETAR 4] 3651842 847 a1 SI
Short 1™ Renssimints 14084 231482 238 B6 39457
Total 2167 293 35 805 93 36757 20 951 35 §1 28200 06
Sl Purchizsds vs Mzhet Valuz 3557, 01 36,57 29
et valize b pas{iecegss) 118628
SnFeFvies $16 S60 LDIKY I MS DNWED RYVOIIWIL CapiLat Gams Ronvest
FRANXLIN MUTUAL GLB DISCOV A (TEDIX) 12711113 3565 560 34180 121 870 8¢ 118516 21 (3351 63157
Purcharses 3 565 460 1287082 118519 21 {3,351 b3) a1
Shart Tormn Rogmaslmins 212 648 564501 7 068 35 123 34 ST
Total 3rie 06 1288158% 125 587 §7 13228 29) 87 182500 145
o Purchuses vi Market value i21.8/08¢ 125 587 52
See Ve EcteasiiDecoa ) 176 T3
snyoivice $33 240 o iog in 165 LVOPND AOIVESIOINt Capld Lains KOy oSt
FRANMXLIN RISING DIVIDENDS A FROPX}  1211./13 1055 557 12130 49 .25 40 5116285 14344557 449 0D o8?
Share fvice 348 470, Lol In M5 DMopm Roinvestment, Capital Gans womvest
JOHN HANCOCK SM CP INTR VAL A (JHIA) 121113 5530104 »3 650 'S 443 22 8173494 8,193 1251
Saxe ivee 514 780 Faoiia in (S IYMar 3 RN Avestowvol Capidl Gans Renrst
THORNBURG INTL YALUE A {TGVAD [ARE R 168! 820 30 420 %) 252 80 5203112 1780 5257 394 0D 0.b

Share (rice ST 300 Faryka in M5 DYMonng Reivestmont CapRal Gains Ronvest




Form 990-PF 2013
Carnelian Trust - EIN: 20-7159141

Statement 1 - Partll
Carnelian Trust Balance Sheet Detail
As of December 31, 2013

Assets

Cash

Securities (see Schedule F, above)

Other Assets - Program Related Investments

Jewish Funds for Justice, 0% interest 18,000 00

Peoples Federal Credit Union, Oakland CA,

0% interest 6,000 00

Peoples Federal Credit Union, Qakland CA,

0% Interest 9,000 00
Total Assets

Liabilities
Net Assets
Liabilities and Net Assets

$17,547 10
$954,592 20
$33,000 00

$1,005,139.30

0
$1,005,139.30
$1,005,139.30



Form 990-PF 2013
Carnelian Trust - EIN: 20-7159141
Attachments

Statement 2 - Part XV
Supplementary Information
Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient
is an
individual,
show any
relationship
to any
foundation
manager or Foundation Purpose of
Recipient / Name and address substantial status of grant or
(home or business) contributor recipient contribution Amount
Music instruction,
Merit Music School disadvantaged 2,500 00
38 S Peona Street youth
Chicago, IL 60607 NA Grantee
Southern Cahfornia Public Radio NA Grantee Education 2,500 00
474 S Raymond Ave
Pasadena, CA 91105
The Los Angeles Regional Feeding the
Foodbank NA Grantee hungry 1,000 00
1734 E 41st Street
Los Angeles, CA 90058
Singing
instruction,
Chicago Children's Chorr NA Grantee disadvantaged 2,000 00
Chicago Cultural Center youth
78 E Washington, 5th FI
Chicago, IL 60602
Women's Foundation of Support for low-
California NA Grantee Income women 1,000 00

340 Pine Street Suite 302
San Francisco, CA 94104



Form 990-PF 2013
Carnelian Trust - EIN: 20-7159141
Attachments

Schedule B - IRS Form Attached

Schedule C - Other Income

Schedule D — Taxes

Schedule E — Other Expenses

Schedule F - Investments

Statement 1 — Part Il Carnelian Trust Balance Sheet
Statement 2 — Part XV Grants Paid During the Year Detail



