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rom 990-PF

Department of the Treasury
Intemal Revenue Servic®

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Pnivate Foundation

For calendar year 2013 or tax year beginning

| Do not enter Social Security numbers on this form as 1t may be made public.
bout Form 990-PF and its separate instructions 1s atDilOW. irs.gov.

, and ending

OMB No 1545-0052

2013

en to Public Inspection

Name of foundation

Welsh Family Foundation

20-6709966

A Employer identification number

Number and street (or P O box number If mail 1s not delivered to street address)

265 Stewart Drive

Room/suite

B Telephone number

321-459-2999

City or town, state or province, country, and ZIP or foreign postal code

Merritt Island, FL

32952

G Check all that apply

|:] Initsal return

(] Final retumn

[:] Address change

D Inttial return of a former public charity
[:l Amended retumn
D Name change

H Check type of organization

Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt chantable trust D Qther taxable pnivate foundation

| Fair market value of all assets at end of year

(from

Part ll, col. (c), line 16)

J Accounting method
E] Other (specrfy)

|X| Cash [:] Accrual

1,119,976 .|(Parti, column (d) must be on cash basis.)

D 1. Foreign organizations, check here

C i exemption application 1s pending, check here > |:]

]

2. Foreign organizations meeting the 85% test, l:l
check here and attach computaton >

E If pnvate foundation status was terminated

under section 507(b)(1)(A), check here P>[__]

F If the foundation Is in a 60-month termination
under section 507(b)(1)(B), check here

[ ]

>3
l Part | ] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessanty equal the amounts in column (a} )

(a) Revenue and

expenses per books Income

(b) Net investment

(c) Adjusted net
income

(d) Disbursements
for chantable purposes

{cash basis only)

Contnbutions, grfts, grants, etc , received

12,516.

N/A

cash investments

bW N -

5a Gross rents

D Net rental income or (loss)

Check P> D if the foundation & not required to attach Sch B
Interest on savings and temporary

Dividends and interest from securities

26,216.

25,783.

Statement 1

b Gross sales pnce for afl
assets on line 6a

6a Net gain or (loss) from sale of assets not on line 10

430,190.

79,982.

Revenue

9 Income modifications
Gross sales less retums
102 and allowances

7 Capital gain net income (from Part [V, ine 2)
8 Net short-term caprtal gain

79,982.

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income

12 Total. Add lines 1 through 11

<420.

<420 .p

Statement 2

118,294.

105, 345.

2014

5

1

16a Legal fees

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes

nses

Y 9

S 2 A
Operating and Administrative Expe

ETEN

v

20 Occupancy

%f\}'m [N

22 Printing and publications
23 Other expenses

\

19 Depreciation and depletion

13 Compensation of officers, directors, trustees, etc
14 Other employee salanes and wages
15 Pension plans, employee benefits

Stmt 3

Stmt 4

21 Travel, conferences, and meetings

Stmt 5

24 Total operating and administrative
penseE, ddTines 13 through-2
25 Gontribu 'bns,.gﬂ“sgr%;é@l@
26 ‘linlal expenses and disbursements. O
Aé@lnes24,and25 VYT ,Q

O.

0.

0.

8,715.

8,715.

O.

233.

233.

O.

26.

17.

8,974.

17.

53,500.

53,500.

62,474.

8,957.

53,517.

27 I?Btfact Iir'lle"éé fro'%n I?ﬁe

b Net invi

[SYAR] 1

12

2}

o
a 7 eXpenses anadisbursements
?wstyﬁiﬁ%ullkx "
E_Q,IIJBJ("' negative, enter -0-)
¢ Adjusted netincome G negaﬁVé,—e‘n[ér‘.os’]

55,820.

96,388.

N/A

323501
10-10-13

09380502 134352 WelshFamFdn

LHA For Paperwork Reduction Act Notice, see instructions.

2013.03040 Welsh Family Foundation

WELSHFAI1
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Form 990-PF (2013) Welsh Family Foundation 20-6709966 Page 2
Balance Sheets Atchedshedules andamounts in the desonpton Beginning of year End of year

column should be for encofyear amounts only (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-interest-bearing
Savings and temporary cash investments 43,361. 49,033. 49,033.
3 Accounts recenvable P>
Less allowance for doubtful accounts P
4 Pledges receivable P
Less allowance for doubtful accounts P>
5 Grants receivable .
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes andloans recenvable . >
Less allowance for doubtful accounts P>
8 Inventories for sale or use
Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock . Stmt 6 575,312. 493,621. 714,584.
¢ Investments - corporate bonds
11 Investments - land, buildings. and equipment basis >
>

Assets
w

Less accumulated deprectaton
12 Investments - mortgage loans .
13 Investments - other _ . Stmt 7 233,210. 360,687. 356, 359.
14 Land, buildings, and equipment basts P>

Less: accurnulated depreciabon >
15 Other assets (descnbe P> )
16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, itern 1) ) 851,883. 903, 341. 1,119,976.
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other liabilities (descnbe 9 )

Liabilities

23 Total liabilities (add lines 17 through 22) L. 0. 0.
Foundations that follow SFAS 117, check here > @
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 851,883. 903,341.

25 Temporarily restricted

26 Permanently restncted
Foundations that do not follow SFAS 117, check here > [:]
and complete lines 27 through 31.

27 Capttal stock, trust principal, or current funds

28 Paid-in or capttal surplus, or land, bidg , and equipment fund

29 Retained eamings, accumutated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets or fund balances 851,883. 903,341.
31 _ Total liabilities and net assets/iund balances 851,883. 903,341.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's retum) 1 851,883.
2 Enter amount from Part |, line 27a 2 55,820.
3 Other increases not included In line 2 (termize) P> 3 0.
4 Addhines 1,2, and 3 . 4 907,703.
5 Decreases not included in Iine 2 (temize) » Unrealized gain/loss on investments 5 4,362.
6 Total net assets or fund balances at end of year (Iine 4 minus ling 5) - Part Il_column (b), line 30 6 903,341.
Form 990-PF (2013)
o303
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Form 990-PF (2013) Welsh Family Foundation 20-6709966 Page 3
[Part W | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g., real estate, (byjov:/"agqatgéed (I? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo, day, yr)

1a

b See Attached Statements

¢

d

e

I (f) Depreciation allowed {(g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) mmnus (g)

a

b

c

d

e 430,190. 350,208. 79,982.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (J) Adjusted basis (k) Excess of col (i) col. (k), but not less than -0-) or
(i) F.MV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col (h))

a

b

¢

d

e 79,982.

If gain, aiso enter in Part |, ine 7
2 Captal gain net income or (net capital loss) If {loss), enter 0- n Part |, line 7 2 79,982.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6).
If gain, also enter in Part |, fine 8, column (c) }
If (loss), enter =0~ in Part |, line 8 3 N/A

Part ¥V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) apples, leave this pant blank
Was the foundation lable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes @ No

If "Yes," the foundation does not qualify under section 4940(e} Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (b) (c) a
Calendar ygaars(eoegg?gea?abeg|nnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (Dt)lftdni\t/1|l:1telgnb;?ggl (c))
2012 53,559. 954,528. .056110
2011 82,669. 964,918. .085675
2010 43,820. 906,819. .048323
2009 31,100. 836,475. .037180
2008 16,000. 1,106,574. .014459
2 Total of e 1, column (d) 2 .241747
3 Average distnbutton ratro for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in exstence If less than 5 years 3 .048349
4 Enter the net value of nonchartable-use assets for 2013 from Part X, line 5 4 1,051,623,
5 Multiply line 4 by line 3 5 50,845.
6 Enter 1% of net investment ncome (1% of Part |, ine 27b) 6 964.
7 Add lines 5and 6 7 51,8009.
8 Enter qualying distnbutions from Part XII, line 4 8 53,517.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

323521 10-10-13

09380502 134352 wWelshFamFdn
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Form 990-PF (2013) Welsh Family Foundation 20-6709966  pages
[ PartVi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnibed in section 4940(d)(2), check here P> D and enter *N/A" on line 1
Date af ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1% 1 964.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part 1, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A (iIncome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract ine 4 from hine 3 If zero or less, enter 0-
Credrts/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a
b Exempt foreign organizations - tax withhetd at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) ¢
d Backup withholding erroneously withheld . 6d
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here |:] it Form 2220 Is attached
9 Tax due. !f the total of lines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid >
11__Enter the amount of ine 10 to be Credited to 2014 estimated tax_ P> Refunded > | 11
[Part ViI-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to infiuence any national, state, or local legislation or did t participate or intervene in Yes| No
any polrtical campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or |nd|rectly) for political purposes (see instructions for the definttion)? 1b X
If the answer Is "Yes" to 1q0r 1b, attach a detalled descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any) of tax on politicat expendrtures (sectlon 4955) imposed dunng the year
(1) Onthe foundation P> §$ 0 . (2) on foundation managers P §$ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporatton, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? . N/A ab
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied etther
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part I, col (c), and Part XV 7 X

0.
964.
0.
964.

e (W

D bsEWN

0.
9.
973.

w (0o |~

-
o

8a Enter the states to which the foundation reports or with which tt is registered (see instructions) >
FL
b If the answer is "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contnbutors dunng the tax year? it “ves,* attach a schedule listing their names and addresses . 10 X

Form 990-PF (2013)

323531
10-10-13
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Form 990-PF (2013) Welsh Family Foundation 20-6709966 Page 5
{ Part \Al-A | Statements Regarding Activities (continued)
11 At any time durng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see Instructions) 1 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disquairfied person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption appllcatlon'7 . 13| X
Website address P> N/A
| 14 Thebooksaremcareof » Gerard Zopfi Tetephone no »203-656-5500
| Locatedat » ¢/0 HHG 23 0ld Kings Highway South, Darien, CT 2P+ 06820
15 Section 4947(a)(1) nonexempt chartable trusts fillng Form 990-PF in lieu of Form 1041 - Check here . > l:|
and enter the amount of tax-exempt interest received or accrued dunng the year > | 15 | N/A
16 Atany time dunng calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If"Yes,” enter the name of the foreign
country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (etther directly or indirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E| Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . [ Yes DI] No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? . :l Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . |:| Yes No
(6) Agree to pay money or property to a government ofﬁmal’? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days ) [ ves No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quatify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see mstructions)? . N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20132 _ 1c X

2 Taxes on fallure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private operatlng foundation
defined In section 4942())(3) or 4942())(5}))
a At the end of tax year 2013, did the foundation have any undistnbuted income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2013? [_Jves [(XINo
If "Yes,” list the years P> , . ,
b Are there any years listed In 2a for which the foundatton s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach

statement - see nstructions ) N/A 2b
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? (] ves m No

b tf"Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or dlsquallf ed persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Gommissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2013,) N/A 3b
43 Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20132 4b X

Form 990-PF (2013)

323541
10-10-13
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Form 990-PF (2013) Welsh Family Foundation

20-6709966 Page 6

[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,

any voter registration drve? |:| Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [ ves No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in section

509(a)(1), (2), or (3), or section 4340(d)(2)? . (] Yes ‘X' No
(5) Provide for any purpose other than religious, charitable, sclentrﬁc Iterary, or educatlonal purposes or for

the prevention of cruelty to children or animals? _ D Yes - [ X ] No

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed in Regulatlons

section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? _N/A [ Jves [_1No
If “Yes," attach the statement required by Regulations section 53. 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? 1 ves No
b Did the foundation, duning the year, pay premlums directly or indirectly, on a personal benefit contract? = _ 6b X
If "Yes" to 6b, file Form 8870.
7a At any time durnng the tax year, was the foundation a party to a prohibrted tax shelter transaction? [:] Yes [X] No
b If “Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
[PatVill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Ttle, and average | {c) Gompensation (d} Conmbutonsto | (e) Expense
(a) Name and address hours per week devoted (If not paid, account, other
0 position enter -0-) pensayon allowances
Jacqueline P. Welsh Grantor/Trustgee
265 Stewart Drive
Merritt Island, FL 32952 3.00 0. 0. 0.
Nancy Lynne Welsh Trustee
615 Lake Boone Trail
Raleigh, NC 27607 1.00 0. 0. 0.
David A. Welsh Trustee
337 Southampton Drive
Indialantic, FL 32903 1.00 0. 0. 0.
Steven M. Welsh Trustee
5217 Atherton Bdg Road
Raleigh, NC 27613 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)thm?saré? %‘é"é’f?ge (c) Compensation é'ﬂi%‘m‘m& an(:g%ﬁé ,e(')]t%eer
devoted to posttion compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

323551
10-10-13
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Form 990-PF (2013) Welsh Family Foundation

20-6709966 Page 7

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities dunng the tax year Include relevant statistical information such as the

number of organmizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

i 1 N/A

| Part IX-B | Summary of Program-Related Investments

Descrnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3

0.

323561
10-10-13
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Form 990-PF (2013) Welsh Family Foundation

20-6709966 Page 8

Part X -
Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair masket value of assets not used (or held for use) directly in carrying out chantable, etc., purposes

a Average monthly fair market value of securties 1a 957,287.

b Average of monthly cash balances 1b 110,351.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 1,067,638.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . I 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d . . 3 1,067,638.
4  Cash deemed held for chantable actwittes Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 16,015.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,051,623.
6__ Minimum investment return. Enter 5% of line 5 . . 6 52,581.
| Part XI | Distributable Amount (see instructions) (Section 4942()(3) and (1)(5) pnvate operating foundations and certain
foreign organizations check here P> D and do not complete this part )

1 Minimum investment return from Part X, line 6 . . 1 52,581.
2a Tax on investment income for 2013 from Part V1, line 5 . 2a 964.

b Income tax for 2013 (This does not include the tax from Part VI ) . . 2b

¢ Add lines 2a and 2b 2 964.
3 Distnbutable amount before adjustments Subtract ine 2¢ from line 1 3 51,617.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addines3and4 . 5 51,617.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X1\l line 1 7 51,617.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphish charttable, etc , purposes

a Expenses, contnbutions, grits, etc - total from Part |, column (d), line 26 1a 53,517.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chartable projects that satisfy the

a Sutability test (pnor IRS approval required) 3a

b Cash distnbutron test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 53,517.
§ Foundations that qualfy under sectton 4940(e) for the reduced rate of tax on net investment

mcome Enter 1% of Part 1, ine 27b L 5 964.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 52,553.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

323571
10-10-13
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Form 990-PF (2013) Welsh Family Foundation 20-6709966 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years pnior to 2012 2012 2013

1 Distnbutable amount for 2013 from Part XI,
ine7 . 51,617.

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012 only 0.
b Total for pnor years

3 Excess distnbutions carryover, if any, to 2013:
aFrom 2008
b From 2009
¢ From 2010
d From 2011
e From 2012 43,191.
f Total of lines 3a through e _ . 43,191.

4 Qualfying distnbutions for 2013 from
Pat X, ne 4 P § 53,517.
a Applied to 2012, but not more than line 2a 0.
b Applied to undistnbuted income of prior
years (Election required - see instructions) 0.

¢ Treated as distnbutions out of corpus

(Election required - see Iinstructions) 0.
d Applied to 2013 distributable amount 51,617.
e Remaining amount distnbuted out of corpus 1,900.

5§ Excess distnbutions carryover applied to 2013 4 O 3 O .
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5 4 5 i O 9 1 .

b Prior years’ undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of pnior years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed . 0.

d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.
e Undistributed income for 2012. Subtract line
4a from line 2a Taxable amount - see Instr 0.

t Undistnbuted income for 2013 Subtract
lines 4d and 5 from hine 1 This amount must
be distributed in 2014 . 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2008
not applied on line 5 or line 7 0.
g Excess distributions carryover to 2014.
Subtract fines 7 and 8 from line 6a 45,091.

10 Analysis of line 8

a Excess from 2009
b Excess from 2010
¢ Excess from 2011
d Excess from 2012 43,191.
e Excess from 2013 1,900.

Form 990-PF (2013)
323581
10-10-13
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Form 990-PF (2013) Welsh Family Foundation 20-6709966 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruting 1s effective for 2013, enter the date of the rufing »
b Check box to Indicate whether the foundation is a private operating foundation described in section ':] 4942(j)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2013 (b) 2012 (c) 201 (d) 2010 (e) Total

investment retumn from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .

e Qualrfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” altemative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” atternative test - enter
2/3 of minimum investment retum
shown In Part X, line 6 for each year
lsted

¢ "Support® altemnative test - enter

(1) Total support other than gross
Investment iIncome (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
Jacqueline P. Welsh

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chartable organizations and does not accept unsolictted requests for funds [f
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submisston deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors-

323601 10-10-13 Form 990-PF (2013)
10
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Form 990-PF (2013) Welsh Family Foundation

20-6709966  Page11

Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If rectpient 1s an individual,
show any relationship to Fo;:rtldatu}n PurDOStt? %f %rant or Amount
any foundation manager status o contnbution
n .
Name and address (home or business) of Substantial contributor reciplent
a Paid dunng the year
Builders of Hope None 509(a) General
310 North Harrington St
Raleigh NC 27603 7,000,
|
Middle Tennessee State University Lone Bchool [Education
1301 Bast Main Street
Murfreesboro, TN 37132 3,000,
Reformed University Fellowship None School [Education
1700 N Brown Road, Suite 104
! Lawrenceville GA 30043 5,000,
St Jude's Children Hospital None 509 (a) General
262 Danny Thomas Place
Memphis, TN 38105 5,000,
St. David's School None chool [Bducation
3400 White Oak Road
Raleigh, NC 27609 7,000,
Total . See continuation sheet(s) > 3a 53,500.
b Approved for future payment
None
Total > 3b 0.
Form 990-PF (2013)
323611
10-10-13

09380502 134352 WelshFamFdn
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Form 990-PF (2013) Welsh Family Foundation 20-6709966  page12

Part XV1I-A | Analysis of Income-Producing Activities

Enter gross,. amounts unless otherwise indicated Unrelated business income (Ecxduded by section 512, 513, or 514 (e)
Bus(|?1)e s (b) E:l%):.: (d) Related or exempt
1 Program service revenue code Amount code Amount function Income
a
b
¢
d
e

f
g Fees and contracts from govermment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . .
4 Dividends and interest from securties 14 26,216.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property .
7 Other investment income . 18 <420.p
8 Gain or (loss) from sales of assets other

than inventory . 18 79,982.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 105,778. 0.
13 Total. Add line 12, colurmns (b), (d), and (e) 13 105,778.
(See worksheet in line 13 instructions to verrfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
33621 Form 990-PF (2013)
12
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Form 990-PF (2013) Welsh Family Foundation

20-6709966  Page13

Part XVii

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage (n any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a noncharttable exempt organization of

)
()

Cash
Other assets

b Other transactions
Sales of assets to a nonchantable exempt organization
Purchases of assets from a nonchantable exempt organization
Rental of facilities, equipment, or other assets

M
@)
@)
@)
(5)
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundratsing solicitations

¢ Shanng of facilittes, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or shaning arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1¢

b bbb it L R e e

(@) une no

(b) Amount involved

(c) Name of nonchartable exempt organization

(d) Descnption of transfers, transactions, and shanng amangements

N/A

2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in sectton 5272

b If "Yes,® compiete the following schedule

D Yes @ No

(a) Name of organization (b) Type of organization

(c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this retumn, inciuding accompanying schedules and statements, and to the best of my knowledge ————————————————
s. and belief, it is true, comrect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge x:}'mmx‘ﬁsmde'?r:mr's
ign B % ? / shown below (see instr)?
Here WI/ - W/ Ij"é - 3‘ }ZW Yes [_INo
Sfgfiatugé/of officer o trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] ff [PTIN
d_ setf- employed
Paid Gerard D. Zopfi A S P00081776
Preparer | fym's name » HHG & Company, LLC e Fm'sEIN > 06-1414579
Use Only
Firm’s address » P.O. Box 4004
Darien, CT 06820 Phonene  203-656-5500
Form 990-PF (2013)
323622
10-10-13

09380502 134352 WelshFamFdn

13

2013.03040 Welsh Family Foundation

WELSHFAl



Schedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

OMB No 1545-0047

;: 990-':';)"\9 Treasury P Information about Schedule B (Form 990, 990-EZ, or 880-PF) and 2 01 3
Intemat Revenue Service its instructions is at yyw.irs.qov/ form990

Name of the organization

Welsh Family Foundation

Employer identification number

20-6709966

Organization type(check one):
Filers of: Section:
Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charntable trust not treated as a private foundation
l:l 527 political organization

Form 980-PF 501(c)(3) exempt private foundation
D 4947(a){1) nonexempt chantable trust treated as a pnvate foundation

[:] 501(c)(3) taxable pnivate foundation

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one

contnbutor. Complete Parts | and Il.

Specia! Rules

l:l For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under secttons
509(a)(1) and 170(b)(1)(A)(vi) and recelved from any one contnbutor, dunng the year, a contrnibution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part Vi, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that recelved from any one contnbutor, during the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientffic, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, I, and HI.

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contrnbutor, during the year,
contnibutions for use exclusively for religious, chartable, etc., purposes, but these contnibutions did not total to more than $1,000.
If this box Is checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc., contnbutions of $5,000 or more dunng the year

> $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No® on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 980-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

323451
10-24-13




Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization

Welsh Family Foundation

Employer identification number

20-6709966

Part} Contributors (see instructions). Use duplicate coples of Part | if additional space Is needed.

(a)
No.

®)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1l | Steven M. Welsh

5217 Atherton Bridge Road

$ 12,516.

Raleigh, NC 27613

Person |:]
Payroll I:,
Noncash

(Complete Part il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

()
Type of contribution

Person E]
Payroll [:]
Noncash [

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:]
Payroll ]
Noncash [ |

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person E]

Payroll I:]

Noncash |:]
(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroll |:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll ‘:]
Noncash [ |

(Complete Part Il for
noncash contnbutions.)

323452 10-24-13

09380502 134352 WelshFamFdn
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization

Welsh Family Foundation

Employer identification number

20-6709966
Part I Noncash Property (see instructions). Use duplicate coples of Part Il if additional space Is needed.
(a)
(c)

No. ) . (d)
from Description of noncash property given FMV ( or estln.late) Date received
Part| (see instructions)

131.718 sh of CRM Mid Cap Value
1 | (CRIMX)—-($5,000)
156 sh of Sound Shore Fund
(SSHFX)-($7,516) 12,516. various
(a)
(c)

No. (b) . (d
from Description of noncash property given FMV ( or estlrflate) Date received
Part | {see instructions)

(a)

{c)
No. (b) . (d)
- . FMV (or estimate) )
:::| Description of noncash property given (see instructions) Date received
(a)
(c)

No. (b) . (d
from Description of noncash property given FMV ( or estlrrlate) Date received
Part| {see instructions)

(@)
()

No. (b) . (d
from Description of noncash property given FMV ( or estlrflate) Date received
Part | (see instructions)

(a)

(c)

No. (b) . (d)
from Description of noncash property given FMV .(or estnrfiate) Date received
Part | {see instructions)

323453 10-24-13

09380502 134352 WelshFamFdn
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Schedule B (Form 990, 990-EZ, or 890-PF) (2013)

Page 4

Name of organization

Welsh Family Foundation

Employer identification number

20-6709966

"]'Sart H Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total mare than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part lll, enter
the total of exclusively religious, chartable, etc , contnbutions of $1,000 ar less for the year (Ener tus information once.)
Use duplicate coples of Part |1l if additional space Is needed.
{a) No.
g:';ﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f;:rlpl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gor;nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a

Transferee’s name, address, and ZIP + 4

(e) Transfer of gift

Reftationship of transferor to transferee

323454 10-24-13

09380502 134352 WelshFamFdn
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Continuation for 990-PF, Part IV

Welsh Family Foundation 20-6709966 Page 1 of 11
l—art Wi Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, (b},"_""’(] ?gqalgged (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co - Donation mo., day,yr) | (mo,day,yr)
1a 40 CHEVRON CORPORATION P 10/24/0601/30/13
p 50 DIAGEO PLC NEW ADR FSPONSORED ADR 1 ADR REPS 4 P 10/24/0601/30/13
¢ 5 GENUINE PARTS CO P 10/24/0601/30/13
d 15 GENUINE PARTS CO P 10/24/0601/30/13
e 80 HEINZ H J CO P 10/24/0601/30/13
f 110 HEINZ H J CO P 10/24/0606/10/13
g 40 PHILIP MORRIS INTL INC P 10/24/0601/30/13
h 20 PETROCHINA CO ADR FSPONSORED ADR 1 ADR REP 100 P 10/24/0601/30/13
1 20 PETROCHINA CO ADR FSPONSORED ADR 1 ADR REP 100 P 10/24/0608/02/13
i 50 A T & T INC NEW P 10/24/0601/30/13
k 90 UNILEVER N V NY SHS NEWFN Y REGISTRY SHARES 1 P 10/24/06{01/30/13
| 205 VERIZON COMMUNICATIONS P 10/24/0602/08/13
m 40 KIMBERLY-CLARK CORP P 05/01/07001/30/13
n 20 KIMBERLY-CLARK CORP P 05/01/07/06/25/13
o 40 VODAFONE GROUP NEW ADR FSPONSORED ADR 1 ADR RE P 05/01/0701/30/13
@ orsssamspres | (ODipegtonatonse | (g) Costor e s o toes

a 4,662. 2,659. 2,003.
b 5,865. 3,618. 2,247.
c 338. 228. 110.
d 1,013. 683. 330.
e 4,848. 3,309. 1,539.
f 7,975. 4,550. 3,425.
q 3,503. 1,674. 1,829.
h 2,844. 2,219. 625.
I 2,353. 2,219. 134.
] 1,734. 1,753. <19.>
k 3,631. 2,208. 1,423.
] 9,061. 7,014. 2,047,
m 3,523. 2,857. 666.
n 1,897. 1,429. 468.
0 1,090. 1,154. <64.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i n ver col
e I o o i

a 2,003.
b 2,247.
c 110.
d 330.
e 1,539.
f 3,425.
9 1,829.
h 625.
I 134.
J <19.>
X 1,423.
] 2,047.
m 666.
n 468.
0 <64.>
2 Capttal gain net income or (net capital loss) ( :; ‘(’.?,';‘s')a_'j,?tg?E%JP i,',) ?{;,‘{ |I,"|',?,Z 7 2
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part I, line 8, column (c)

If (loss), enter *-0-"n Part |, ine 8 3
5

14
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. Continuation for 990-PF, Part IV
Welsh Family Foundation 20-6709966 Page 2 of 11
[T’art N i Capital Gains and Losses for Tax on Investment Income

{a) List and descnibe the kind(s) of property sold, e g , real estate, (b!,"f"g:g raé"?al’s";e‘j (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) | (mo,day,yr)
12 40 HEALTH CARE REIT INC REIT P 05/15/07/01/30/13
b 80 ALTRIA GROUP INC P 04/08/0801/30/13
¢ 80 LILLY ELI & COMPANY P 06/09/08/01/30/13
d 95 MONDELEZ INTL INC CL A P 06/09/0803/21/13
e 195 MONDELEZ INTL INC CL A P 06/09/0802/11/13
f 10 ASTRAZENECA PLC ADR FSPONSORED ADR 1 ADR REP 1 P 07/10/08/01/30/13
g 50 3M COMPANY P 01/08/09/01/30/13
h 10 NEXTERA ENERGY INC P 02/24/09/01/30/13
1 20 HSBC HLDGS PLC ADR NEW FSPONSORED ADR 1 ADR RE P 06/03/0901/30/13
; 40 CONOCOPHILLIPS P 11/03/09001/30/13
k 70 DU PONT E I DE NEMOUR&CO P 01/07/1001/30/13
1 10 JOHNSON & JOHNSON P 05/17/10[01/30/13
m40 H C P INC REIT P 06/30/10/01/30/13
n 20 DOMINION RES INC VA NEW P 07/21/1001/30/13
o 10 ROYAL DUTCH SHELL B ADRFSPONSORED ADR 1 ADR RE P 03/28/11[01/30/13
(o) Gross s e R B e
a 2,495. 1,662. 833.
b 2,699, 1,722. 977.
c 4,336. 3,852. 484.
d 2,703. 1,942. 761.
e 5,399. 3,987. 1,412.
t 490. 481 . 9.
g 5,064. 2,905. 2,159.
h 714. 488. 226.
i 1,137. 868. 269.
j 2,434. 1,562. 872.
k 3,332. 2,387. 945,
( 736. 639. 97.
m 1,868. 1,267. 601.
n 1,076. 832. 244,
0 739. 723. 16.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. ()), f any

(¥) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

833.

977.

484.

761.

1,412.

9.

2,159.

226.

269.

872.

945.

97.

601.

244.

o3|k |-|llka|+|e |la|lo ||

16.

2 Capital gain net Income or (net caprtal loss) {

If gain, also enter in Part |, line 8, column (c)

If gain, also enter in Part I, line 7
If (loss), enter *-0-"in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If (loss), enter *-0-"in Part |, line 8

323591
05-01-13
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. Continuation for 990-PF, Part IV
Welsh Family Foundation 20-6709966 Page 3 of 11
l'ﬁart Wi Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b];,*fOP“l’] f:rﬂa”;;ed (? Date acquired| (d) Date sotd
2-story brick warehouse, or common stock, 200 shs. MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a 50 MICROSOFT CORP P 07/28/1101/30/13
b 30 MERCK & CO INC NEW P 10/04/11/01/30/13
¢ 20 JPMORGAN CHASE & CO P 03/29/12/01/30/13
d 30 RAYTHEON COMPANY NEW P 04/18/12(01/30/13
e 70 CISCO SYSTEMS INC P 09/10/1201/30/13
t 151 ABBVIE INC P 07/12/0601/22/13
g 10 ABBOTT LABORATORIES P 07/12/06(10/22/13
n 40 ABBOTT LABORATORIES P 07/12/06[01/30/13
i 60 ABBOTT LABORATORIES P 07/12/06/12/24/13
; 60 MICROSOFT CORP P 07/12/06/06/04/13
k 10 MICROSOFT CORP P 07/12/06/01/30/13
1 20 PEPSICO INCORPORATED P 07/19/0706/04/13
m 30 AUTO DATA PROCESSING P 01/24/0801/30/13
n 20 AUTO DATA PROCESSING P 01/24/0806/04/13
0 20 COLGATE-PALMOLIVE CO P 01/24/0812/03/13
(o) Gross s e e o R
a 1,391. 1,374. 17.
b 1,299. 933. 366.
c 936. 915. 21.
d 1,635. 1,588. 47.
e 1,437. 1,343. 94.
f 5,492. 3,494. 1,998.
g 366. 213. 153.
h 1,324. 854. 470.
] 2,289. 1,280. 1,0009.
j 2,123. 1,372. 751.
k 279. 229. 50.
I 1,627. 1,308. 319.
m 1,784. 1,173. 611.
n 1,388. 782. 606.
0 1,295. 748. 547.

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(i) F.M V. as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (j), f any

(1) Losses (from col (h))
Gains (excess of col (h) gain over cot (k),
but not less than *-0-%)

17.

366.

21.

47.

94.

1,998.

153.

470.

1,009.

751.

50.

319.

611.

606.

ola |3 f=lxp|-lo0 |=|o|a|o ||

547.

2 Capital gain net income or (net caprtal loss) If

3 Net short-term capital gain or (loss) as defined in sechions 1222(5) and (6)°
If gain, also enter n Part I, line 8, column (c)
If (loss), enter "-0-"in Part |, ine 8

{ If gain, also enter in Part [, line 7 }
?loss), enter "-0-"in Part |, tine 7

323591
05-01-13

09380502 134352 WelshFamFdn
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Continuation for 990-PF, Part IV
Welsh Family Foundation 20-6709966 Page 4 of 11
[T’art Wi Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold, e g , real estate, (by‘PW acquired|(e) Date acquired| (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co. D‘(‘,’,fatfgﬁ 2mo .day,yr) | (mo,day,yr)
1a 30 ECOLAB INC P 01/24/08{01/30/13
b 30 EMERSON ELECTRIC CO P 01/24/0809/06/13
¢ 30 EMERSON ELECTRIC CO P 01/24/0801/30/13
d 10 3M COMPANY P 01/24/0809/24/13
e 10 3M COMPANY P 01/24/08(10/22/13
f 10 3M COMPANY P 01/24/0811/19/13
g 20 OMNICOM GROUP INC P 01/24/0812/03/13
n 30 OMNICOM GROUP INC P 01/24/08/01/30/13
1 10 PROCTER & GAMBLE P 01/24/08/06/04/13
, 40 PROCTER & GAMBLE P 01/24/08001/30/13
k 30 WATERS CORP P 01/24/0801/30/13
1 20 ADOBE SYSTEMS INC P 10/22/0806/25/13
m 20 ADOBE SYSTEMS INC P 11/14/0811/05/13
n 20 AMPHENOL CORP CL A P 12/02/0806/04/13
o 20 AMPHENOL CORP CL A P 12/02/08/01/30/13
(e ooss s e (O bprcaton slowad | g)Cot oot s Aol
a 2,166. 1,418. 748.
b 1,832. 1,526. 306.
[ 1,712. 1,526. 186.
d 1,201. 757. 444 .
e 1,227. 757. 470.
f 1,294. 757. 537.
q 1,412. 871. 541.
h 1,621. 1,306. 315.
1 771. 662. 109.
| 2,999. 2,646. 353.
k 2,772. 1,692, 1,080.
I 864. 541. 323.
m 1,096. 489. 607.
n 1,573. 420. 1,153.
0 1,350. 420. 930.
Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
P i ns (ex f col (h) gal r
(i) FMV as of 12/31/69 ('l: glfu1s ;7:(31 13;;5 ('c())vg?gf)sl)s(st ﬁoalns) Sans (¢ ctflfts noot(igss(tgagna'?ot_)-\;e col (k).
a 748.
b 306.
c 186.
p 444,
. 470.
t 537.
9 541.
h 315.
i 109.
j 353.
k 1,080.
I 323.
m 607.
n 1,153.
0 930.
2 Capttal gain net income or (net caprtal loss) { %2‘9?':&2?3%.'-" ,,',) ?:2,'{ .'f'}.?,Z 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
if gain, also enter in Part I, line 8, column (c)
If (loss), enter *-0-"in Part |, line 8
050113
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Welsh Family Foundation

Continuation for 990-PF, Part IV
Page 5 of 11

20-6709966

lT‘art Wi Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g., real estate, 0%?(?":13‘2;“ (‘? Date acquired| (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co mo , day,yr) | (mo,day,yr)
a 10 ADOBE SYSTEMS INC P 12/26/08[11/05/13
p 20 ADOBE SYSTEMS INC P 03/25/09(11/05/13
¢ 10 ABBVIE INC P 06/24/09001/22/13
d 10 ABBOTT LABORATORIES P 06/24/0901/30/13
e 10 UNITED TECHNOLOGIES CORP P 09/23/09/09/06/13
t 10 C H ROBINSON WORLDWD NEW P 03/16/1001/30/13
g 10 ABBVIE INC P 03/23/1001/22/13
n 10 ABBOTT LABORATORIES P 03/23/10[01/30/13
1 20 PRAXAIR INC P 03/23/1001/30/13
, 10 UNITED TECHNOLOGIES CORP P 03/23/10/09/06/13
k 10 UNITED TECHNOLOGIES CORP P 03/23/10{01/30/13
i 10 PROCTER & GAMBLE P 05/13/1007/18/13
m 50 ADOBE SYSTEMS INC P 06/25/1001/22/13
n 30 ADOBE SYSTEMS INC P 09/24/1011/05/13
o 20 ADOBE SYSTEMS INC P 09/24/1009/24/13
() Gross saesprcs O, ey o
a 548. 219. 329.
b 1,096. 449. 647.
¢ 364. 247. 117.
d 331. 228. 103.
e 1,034. 635. 399.
f 668. 547. 121.
g 364. 282. 82.
h 331. 260. 71.
} 2,191. 1,642. 549,
) 1,034. 731. 303.
k 892. 731. 161.
| 803. 635. 168.
m 1,886. 1,522. 364.
n 1,644. 801. 843.
0 1,024. 534. 490.

Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i} Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-°)

(i) FMV as of 12/31/69

329.
647.
117.
103.
399.
121.

82.

71.
549.
303.
161.
168.
364.
843.
490.

ol =kl |=+|o |a|o ||

If P 7
2 Capital gan net income or (net capital loss) { If ,?,';‘g)‘f'j,?tg?!%.'-" in ?)r;,-lf |l,|r|',?1e 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, line 8, column (c)
If (loss), enter "-0-"in Part |, ing 8

323591
05-01-13
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Continuation for 990-PF, Part IV
Welsh Family Foundation 20-6709966 Page 6 of 11
[T‘art Wi Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, (h},"f""l"] ragqa“s'ge" (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co - Donation mo , day,yr) [ (mo,day,yr)
12 20 ADOBE SYSTEMS INC P 09/24/1007/18/13
b 10 3M COMPANY P 09/24/1001/30/13
¢ 50 MICROSOFT CORP P 09/24/1001/30/13
¢ 20 3M COMPANY P 12/21/1001/30/13
e 10 PROCTER & GAMBLE P 12/21/1007/18/13
f 10 PROCTER & GAMBLE P 12/21/1006/04/13
g 20 UNITED TECHNOLOGIES CORP P 02/18/1101/30/13
n 30 NIKE INC CLASS B P 04/13/11/01/30/13
1 30 BECTON DICKINSON & CO P 05/18/1101/30/13
; 20 PROCTER & GAMBLE P 05/18/1101/30/13
k 10 PRAXAIR INC P 05/18/11/01/30/13
| 30 ADOBE SYSTEMS INC P 06/24/1101/30/13
m 20 ADOBE SYSTEMS INC P 06/24/1106/04/13
n 20 C H ROBINSON WORLDWD NEW P 08/26/11/01/30/13
o 50 LAB CP OF AMER HLDG NEW P 09/02/11007/18/13
(o s s s (O prcatorgosd | ) st or e o s
a 962. 534. 428.
b 1,010. 882. 128.
c 1,393. 1,241. 152.
d 2,020. 1,755. 265.
e 803. 657. 146.
f 771. 657. 114.
0 1,784. 1,703. 81.
h 1,602. 1,180. 422.
[ 2,523. 2,657. <134.>
] 1,500. 1,351. 149.
K 1,095. 1,035. 60.
J 1,138. 909. 229.
m 879. 606. 273.
n 1,335. 1,313. 22.
0 4,907. 4,106. 801.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col {h))
Ins (ex f col (h) gam over
(i) FM V. as of 12/31/69 (2: g%u1s 53? 1t/’ggls "é’vg?iifﬂﬁf ﬁ‘ﬁa‘y') sans (¢ ctfﬁts nootﬁgss(tgagna‘-o?')e ol k)
a 428.
b 128.
c 152.
d 265.
e 146.
f 114.
q 81.
h 422.
i <134.>
| 149.
k 60.
i 229.
m 273.
n 22.
0 801.
2 Caprtal gain net ncome or (net capttal loss) { :; ?,f,';‘s'f'jﬁtg‘!%.'-" ,r': ?pr;,lf |I."|',?1e7 7 2
3 Net short-term caprtal gain or (loss) as defined 1n sections 1222(5) and (6) }
If gain, also enter in Part |, line 8, column (c)
i (loss), enter *-0-"1n Part |, line 8 3
%319-113
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Continuation for 990-PF, Part IV

Welsh Family Foundation 20-6709966 Page 7 of 11
[T’art N i Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (DL"j"';’:’"agr?a‘géed (t? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co D - Donation | (Mo.day,yr) [ (mo,day,yr)
1a 10 AMPHENOL CORP CL A P 11/02/1101/30/13
b 50 ORACLE CORPORATION P 11/29/1101/30/13
¢ 10 ORACLE CORPORATION P 01/27/12(12/03/13
d 10 ORACLE CORPORATION P 01/27/1201/30/13
e 30 VARIAN MEDICAL SYSTEMS P 01/27/1201/30/13
f 20 LAB CP OF AMER HLDG NEW P 03/23/12(07/18/13
g 20 PEPSICO INCORPORATED P 04/27/1206/04/13
h 10 PROCTER & GAMBLE P 06/26/12]11/25/13
30 UNITED PARCEL SERVICE B CLASS B P 07/03/1201/30/13
y 30 ACCENTURE PILC CL A F P 09/05/1201/30/13
k 10 NIKE INC CLASS B P 09/05/1210/22/13
t 20 WATERS CORP P 09/05/1209/24/13
m 10 ORACLE CORPORATION P 11/29/12(12/03/13
n 40 ORACLE CORPORATION P 11/29/12/09/06/13
030 T J X COS INC P 11/29/1201/30/13
@usssaeses | ODscatondlowss | (g)Costor oo s Ao

a 675. 477. 198.
b 1,767. 1,502. 265.
c 345. 284. 61.
d 353. 284. 69.
e 2,139. 2,012. 127.
f 1,963. 1,808. 155.
g 1,627. 1,339. 288.
h 846. 594. 252.
1 2,434. 2,359. 75.
| 2,152. 1,845. 307.
k 751. 489. 262.
I 2,102. 1,598. 504.
m 345. 322. 23.
n 1,274. 1,287. <13.>
0 1,354. 1,325. 29.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Ins (ex fcol (h) gai k
(i) F M.V as of 12/31/69 (]:SA glfugjg 1%;'5 (Ic(y)v:;E :ngs(ﬁf, ﬁoalng) gans (€ clfjts nootcigss(trzagna'n-ot_’-v)er col (k).

a 198.
b 265.
c 61.
d 69.
e 127.
f 155.
g 288.
. 252.
I 75.
| 307.
k 262.
I 504.
m 23.
n <13.>
0 29.
2 Capital gain net income or (net capital loss) ( :z ﬂg‘;‘;f'ﬁ,?,ﬁ{‘?‘;_'-“ ir': %r;,l{ ||_"|l,?1; 7 } 2
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6) }

If gamn, also enter in Part I, ine 8, column (c)

If (loss), enter "-0-"tn Part |, line 8 3
50
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Continuation for 990-PF, Part IV

0938

Welsh Family Foundation 20-6709966 Page 8 of 11
[T'art Wi Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bw‘m’] ?ccr?algged (t? Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
12 20 C H ROBINSON WORLDWD NEW P 01/22/1306/04/13
b 20 ABBOTT LABORATORIES P 06/04/13]10/22/13
¢ 10 EQUIFAX INC P 07/18/13/09/24/13
d 39 SPDR GOLD TRUST SPDR GOLD SHARES P 06/20/06/02/20/13
e 2 SPDR GOLD TRUST SPDR GOLD SHARES P 06/20/06/01/30/13
f 21 ISHARES TR BARCLAYS TIPSBOND FUND P 06/16/0802/06/13
g 39 ISHARES TR BARCLAYS TIPSBOND FUND P 06/16/0801/30/13
h 25 SPDR GOLD TRUST SPDR GOLD SHARES P 10/31/08/01/30/13
1 36 VANGUARD BOND INDEX FUNDTOTAIL BOND MARKET ETF P 07/13/0910/03/13
i 180 POWERSHS DB COMMDTY INDX P 02/02/1001/30/13
k 144 VANGUARD DIV APPRCIATION P 02/02/1001/30/13
1 23 VANGUARD DIV APPRCIATION P 02/02/1007/31/13
m 3 VANGUARD DIV APPRCIATION P 03/17/1001/30/13
n 136 VANGUARD BOND INDEX FUNDTOTAL BOND MARKET ETF] P 06/02/1001/30/13
o 81 VANGUARD REIT P 09/15/10/01/30/13
e o e e (oprcaton shovad [ g)Cot ot b A S o)
a 1,132. 1,316. <184.>
b 731. 750. <19.>
c 597. 621. <24 .>
d 5,944. 2,227. 3,717.
e 324. 114. 210.
f 2,533. 2,212. 321.
q 4,699, 4,108. 591.
h 4,056. 1,787. 2,269.
I 2,905, 2,814. 91.
| 5,125. 4,270. 855.
k 9,116. 6,759. 2,357.
I 1,609. 1,079. 530.
m 190. 147. 43.
n 11,336. 10,924. 412.
0 5,555. 4,202. 1,353.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h}))
; n
() FMV a5 of 1231/69 ot 2aes Covercal O fany. e Gt ess tan o)
a <184.>
b <19.>
c <24.>
d 3,717.
e 210.
f 321.
0 591.
h 2,269,
I 91.
] 855.
k 2,357.
I 530.
m 43.
n 412.
0 1,353.
2 Capital gain net income or (net capttal loss) ( :; G‘:,;f'gﬁt::'!fé_'-"lﬁ %’;rlt' {"}ﬁ,: 7 2
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part I, ine 8, column (c)
If (loss), enter "-0-"In Part |, line 8§ 3
gg?g‘lg-113
21
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. Continuation for 990-PF, Part IV
Welsh Family Foundation 20-6709966 Page 9 of 11
rﬁm IV capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (b!,"_'?;?gﬁa‘;‘;ed (c) Date acquired| (d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
12 122. VANGUARD REIT P 10/04/10/01/30/13
b 95 VANGUARD REIT P 10/04/10/02/06/13
¢ 58 VANGUARD BOND INDEX FUNDTOTAL BOND MARKET ETF P 02/01/1106/25/13
d 13 VANGUARD BOND INDEX FUNDTOTAL BOND MARKET ETF P 02/01/1101/30/13
e 3 VANGUARD BOND INDEX FUNDTOTAL BOND MARKET ETF P 02/01/1110/03/13
f 56 POWERSHS DB COMMDTY INDX P 02/01/1101/30/13
g 132 POWERSHS QQQ TRUST SER 2 P 02/01/1101/30/13
h 4 VANGUARD DIV APPRCIATION P 02/01/1101/30/13
1 67 WISDOMTREE ASIA ETF LOCAL DEBT FUND P 03/17/1101/30/13
; 1 SPDR GOLD TRUST SPDR GOLD SHARES P 05/31/1101/30/13
k 28 ISHARES TR BARCLAYS BONDBARCLAYS 7-10 YEAR TRE P 05/31/11/01/30/13
1 141 VANGUARD MSCI EAFE ETF P 05/31/11/01/30/13
m 51 VANGUARD FTSE EMERGING MARKETS ETF P 05/31/11/01/30/13
n 16 ISHARES TR BARCLAYS TIPSBOND FUND P 09/27/1101/30/13
o 32 VANGUARD DIV APPRCIATION P 10/05/11/01/30/13
(o) Gross saes pres ™ e oo i —)
a 8,367. 6,237. 2,130.
b 6,494. 4,856. 1,638.
c 4,642. 4,638. 4,
d 1,084. 1,040. 44.
e 242. 240. 2.
f 1,594. 1,611. <17.>
g 8,830. 7,521. 1,3009.
h 253. 215. 38.
| 3,522. 3,350. 172.
) 162. 150. 12.
K 2,968. 2,705. 263.
| 5,177. 5,405. <228.>
m 2,270. 2,503. <233.>
n 1,928. 1,834. 94 .
0 2,026. 1,560. 466 .

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), if any

(i) FMV.as of 12/31/69

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-%)

2,130.

1,638.

4.

44.

2.

<17.>

1,3009.

38.

172.

12.

263.

<228.>

<233.>

94.

olal83 |=|x} |- |7 |[=]|o |jalo |lo|»

466.

( If gan, also enter in Part |, ine 7
If ?Ioss), enter "0-"in Part |, ine 7

)

N

Capital gain net income or (net capital loss)

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter "-0-"In Part |, line 8

323591
05-01-13
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Welsh Family Foundation

Continuation for 990-PF, Part IV

20-6709966 Page 10 of 11
[T'art m Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b')l-jo% fgr?algéed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
12 66 VANGUARD TOTAL STOCK MKT P 10/05/11/01/30/13
b 279 ISHARES GOLD TRUST P 12/08/11/01/30/13
¢ 44 VANGUARD BOND INDEX FUNDTOTAL BOND MARKET ETF P 02/02/12{01/30/13
¢ 55 ISHARES TR RUSSELL 2000 RUSSELL 2000 INDEX FUN| P 02/02/12/01/30/13
e 98 POWERSHS QQQ TRUST SER 1 P 02/02/12/02/06/13
t 43 POWERSHS QQQ TRUST SER 3 P 02/02/12/01/30/13
g 18 POWERSHS QQQ TRUST SER 1 P 02/02/1207/31/13
h 91 POWERSHARES S&P ETF 500 LOW VOLATILITY PORTFOL P 02/02/1210/03/13
1 230 POWERSHARES S&P ETF 500 LOW VOLATILITY PORTFO P 02/02/12{01/30/13
) 15 ISHARES TR BARCLAYS TIPSBOND FUND P 02/02/12/02/06/13
k 371 ISHARES FTSE EPRA NAREIT GLOBAL REAL ESTATE E P 06/06/1206/12/13
1 92 VANGUARD REIT P 06/06/12106/25/13
m 29 VANGUARD REIT P 06/06/12(10/03/13
n 311 ISHARES FTSE EPRA NAREIT GLOBAL REAL ESTATE E P 08/02/12/01/30/13
o 8 ISHARES FTSE EPRA NAREIT GLOBAL REAL ESTATE EX P 08/02/1206/12/13
o s st W oepcatonstonss [ 9)Costor s s Ao
a 5,104. 3,807. 1,297.
b 4,545. 4,721. <176.>
¢ 3,668. 3,694. <26.>
d 4,883. 4,467. 416.
e 6,586. 6,001. 585.
t 2,876. 2,633. 243.
g 1,366. 1,102. 264 .
h 2,813. 2,357. 456.
I 6,666. 5,956. 710.
] 1,809. 1,789. 20.
k 11,780. 10,181. 1,599.
| 6,041. 5,695. 346.
m 1,909. 1,790. 119.
n 10,438. 9,239. 1,199.
0 254. 238. 16.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i : ns (ex f col (h) gan over col (k
(i) FMV as of 12/31/69 (l;)a: gguiggﬁg;ls (?vsfﬁifs(ﬁf. ff‘:llng) cans (€ c:sts noot(igss(trza%a'-oc-)')e col )
a 1,297.
b <176 .>
c <26.>
d 416.
e 585.
f 243.
0 264.
h 456.
( 710.
] 20.
k 1,599.
I 346.
m 119.
n 1,199.
0 16.
2 Capital gain net income or (net capttal loss) ( :; ?,g?s’flggt:?!%_'."lﬁ ?”;rlt' :!';;37
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part ), ine 8, column (c)
If (loss), enter -0-"1n Part |, line 8
AR
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. Continuation for 990-PF, Part IV
Welsh Family Foundation 20-6709966 Page 11 of 11
['Part N} Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (DL*‘_'OF}‘{] rag':lalgged (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo., day,yr)
1a 211 ISHARES MSCI GRMNY IDX GERMANY INDEX FUND P 10/03/1201/30/13
p 260 ISHARES MSCI HK IDX FD HONG KONG INDEX FUND P 10/03/1201/30/13
¢ 312 ISHARES MSCI HK IDX FD HONG KONG INDEX FUND P 10/03/1206/07/13
d 339 POWERSHS EXCH TRAD FD TREMERGING MKTS SOVEREI P 10/03/12/01/17/13
e 52 ISHARES ETF AAA— A RATED CORPORATE BOND FUND P 10/03/12/01/30/13
f 6 SPDR BARCLAYS ETF 1-3 YEAR US CORP INVESTMENT G P 10/03/1210/09/13
g 223 SPDR BARCLAYS ETF 1-3 YEAR US CORP INVESTMENT P 10/03/1201/30/13
h 87 EGSHARES ETF EMERGING MARKETS CONSUMER P 12/06/12/01/30/13
1 122 WISDOMTREE JAP HDGD EQTYJAPAN HEDGED EQUITY F P 01/17/13/01/30/13
| 29 WISDOMTREE JAP HDGD EQTYJAPAN HEDGED EQUITY FU P 02/06/13/07/31/13
k 315 ISHARES MSCI HK IDX FD HONG KONG INDEX FUND P 02/06/1306/07/13
1 175 SPDR BARCLAYS ETF 1-3 YEAR US CORP INVESTMENT] P 06/25/1310/09/13
m Capital Gains Dividends
n
0
o s sas s (O veprecatonsouen | (9 osta e e oo
a 5,436. 4,845. 591.
b 5,292. 4,806. 486.
c 6,004. 5,767. 237.
d 10,516. 10,536. <20.>
e 2,685, 2,722. <37 .>
f 183. 185. <2.>
9 6,858. 6,877. <19.>
h 2,336. 2,239. 97.
] 4,849. 4,626. 223.
i 1,306. 1,194. 112.
k 6,062. 6,322. <260.>
[ 5,350. 5,365. <15.>
m 991. 991.
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h}))

() FMV as of 12/31/69 “;: g%ufggﬁgg's “é’vﬁfif,?s(ﬁf ?&'ng) gane (exctfjts noc:t(:lgis(ma%alr-]()?'\;em)l .

a 591.
b 486.
¢ 237.
d <20.>
e <37.>
f <2.>
g <19.>
h 97.

I 223.
| 112.

k <260.>
1 <15.>
m 991.

n

0

2 Capttal gan net income or (net capital loss) ( I} ,?,Z‘g)‘f'j,‘,’tg?%.'-" ,,',D ?arat,!(' |l"|l,enz 7 - 2 79,982.

3 Net short-term caprtal gain or (loss) as defined In sections 1222(5) and (6) }

If gain, also enter in Part I, lne 8, column (c)

If (loss), enter "-0-"in Part |, line 8 3 N/A
&5ia
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Welsh Family Foundation

20-6709966

{ Part X¥{ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If recipient 1s an tndividual,
show any relationship to hwrmﬂn Nmmff%mmor Amount
n ress (home or busin any foundation manager status o contnibution
Name and address (home or business) or substantial contributor recipient

University of Tennessee Foundation None K09 (a) Education
615 McCallie Avenue
Chattanooga, TN 37403 5,000,
Virginia Tech Foundation None 509(a) [Bducation
902 Prices Fork R4, Suite 4500
Blacksburg, K VA 24061 1,000,
Virginia Tech Reformed University None 509(a) General
Fellowship
5332 Tower Hill Ct.
Williamsburg,K VA 23188 1,000,
World Witness None 509(a) General
1 Cleveland St, Suite 220
Greenville SC 29601 1,000.
Wylliesburg Presbyterian Church hone 509(a) General
506 Jackson Vaughan R4
Wylliesburg,K VA 23976 7,500,
His Image Ministries None B09(a) General
115 Bunker Hill Loop
Bedford,K VA 24523 5,000,
Colonial Williamsburg Foundation None 509 (a) General
301 1st Street
Williamsburg,K VA 23185 6,000,

Total from continuation sheets 26,500,
323631
05-01-13
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'Welsh Family Foundation 20-6709966

Form 990-PF. Dividends and Interest from Securities Statement 1
Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted

Source Amount Dividends Per Books ment Income Net Income

Charles Schwab

#3439 9,652. 42, 9,610. 9,276.
Charles Schwab
#3622 4,986. 0. 4,986. 4,986.
Charles Schwab
#3998 8,248. 831. 7,417. 7,417.
Charles Schwab
#9598 4,397. 198. 4,199. 4,100.
Powershares DB
Commodity Index <76.> <80.> 4. 4.
To Part I, line 4 27,207. 991. 26,216. 25,783.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Powershares DB Commodity <420.> <420.>
Total to Form 990-PF, Part I, line 11 <420.> <420.>
Form 990-PF Other Professional Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Management fees 8,715. 8,715. 0.
To Form 990-PF, Pg 1, 1ln 16c 8,715. 8,715. 0.
33 Statement(s) 1, 2, 3
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‘Welsh Family Foundation

20-6709966

Form 990-PF. Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes 233. 233. 0.
To Form 990-PF, Pg 1, 1n 18 233. 233. 0.
Form 990-PF Other Expenses Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Expenses 9. 9. 0.
Check Processing Fees 17. 0. 17.
To Form 990-PF, Pg 1, 1ln 23 26. 9. 17.
Form 990-PF Corporate Stock Statement (3
Fair Market
Description Book Value Value
Stocks (See Attached) 493,621. 714,584.
Total to Form 990-PF, Part II, line 10b 493,621. 714,584.

Form 990-PF

Other Investments

Statement 7

Description

Alternative (See Attached)
Fixed Income (See Attached)

Total to Form 990-PF,

Part IT,

09380502 134352 WelshFamFdn

Valuation Fair Market
Method Book Value Value
COST 175,764. 178,602.
COST 184,923. 177,757.
line 13 360,687. 356,359.
34 Statement(s) 4, 5, 6, 7
2013.03040 Welsh Family Foundation WELSHFA1
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Welsh Family Foundation

Portfolio Statement

Asof 12/31/2013

Report Group  Acct #: All Accounts

Current Cost  Unrealized Unrealized
Weight Symbol Description Quantity Value Basis _Long Gain _Short Gain
Stocks
Larger-Cap Stocks
0.5% ABT Abbott Laboratories 141 5,404.53 4,146.39 696 60 561.54
1.2% ADP Auto Data Processing 160 12,927.84 7,510 43 5,420.90 3 49)
0.7% APH Amphenol Corp C1 A 90 8,026 20 2,542 93 5,453.22 30.05
1.0% BA Boeing Company 80 10,919.20 3,593.20 7,326.00
1.2% BDX Becton Dickinson Co 120 13,258 80 10,694.28 2,408.28 156 24
0.4% CHRW C H Robinson Worldwd New 80 4,668 00 4,709 98 181 16 (223.14)
1.2% CL Colgate-Palmolive Co 210 13,694 10 8,801 70 4,661 71 230 69
09% COP Conocophillips 135 9,537.75 5,978 78 3,558.97
0.4% CRIMX CRM Mid Cap Value Fund Inst 131.718 4,561 39 3,742 66 818.73
07% CSCO Cisco Systems Inc 325 7,289.75 6,629 95 810.67 (150 87)
10% CTSH Cognizant Tech Solutions Corp 110 11,107 80 2,244 37 8,863.43
08% CVX Chevron Corporation 70 8,743.70 4,654 06 4,089.64
05% D Dominion Res Inc Va New 95 6,145.55 3,953 59 2,191.96
13% DD Du Pont (E.l ) de Nemours 220 14,293.40 9,878 69 4,012 32 402.39
06% DO Diamond Offshr Drilling 115 6,545.80 8,188.05 (1,642.25)
07% ECL Ecolab Inc 80 8,341.60 5,055.03 2,949.93 336.64
0.9% EFX Equifax Inc 140 9,672 60 5,025 34 4,577 26 70 00
09% EMR Emerson Electric Co 140 9,825 20 6,341 64 3,483.56
08% GE General Electric Company 310 8,689.30 11,476 67 (2,787 37)
0.7% GPC Genuine Parts Co 95 7,903.05 4,32533 3,577 72
0.8% INTC Intel Corporation 335 8,694 93 6,919 41 1,587 86 187.66
0.9% JNJ Johnson & Johnson 110 10,074.90 6,761.06 3.313.84
0.6% JPM JPMorgan Chase & Co 110 6,432 80 5,029.98 1,402.82
0.7% KMB Kimberly-Clark Corp 70 7,312 20 4,999 92 2,312.28
0.8% KO The Coca-Cola Company 230 9,501.30 7,066 38 2,323 86 111 06
0.5% KRFT Kraft Foods Group Inc 96 5,175 36 3,183 34 1,992.02
06% LLY Lilly Eli & Company 140 7,140.00 6,740.49 399 51
10% MDT Medtronic Inc 190 10,904.10 8,015.42 2,763 86 124.82
0.7% MET Metlife Inc Com 150 8,088.00 6,025.20 2,062.80
2.1% MMM 3M Companies 170 23,842.50 12,710 26 10,554 66 577.58
0.8% MO Altria Group Inc 240 9,213 60 4,754 82 4,458 78
09% MRK Merck & Co Inc 205 10,260 25 6,372 62 3,887.63
18% MSFT Microsoft Corp 552 20,650.32 12,483 72 8,166.60
0.8% NEE Nextera Energy Inc. 110 9,418.20 5,364 89 4,053.31
0.8% NKE Nike Inc Class B 120 9,436.80 5,197.63 4,239 17
1.1% OMC Omnicom Group Inc 170 12,642 90 7,572 80 4,842 08 228 02
1.2% ORCL Oracle Corporation 350 13,391 00 7,752 86 5,620 72 17 42
1.4% PEP Pepsico Inc 188 15,592 72 12,668 82 2,935.01 (111
0.9% PG Procter & Gamble Co 121 9,850.61 6,926.11 2,924.50
0.7% PM Philip Morrts Intl Inc Com 90 7,841.70 3,766 58 4,07512
10% PX Praxair Inc 90 11,702.70 7,477 29 3,944 40 281 01
13% QQQ PowerShares QQQ Trust Series 1 167 14,689.32 10,226 75 4,462 57
11% RTN Raytheon Company New 135 12,244 50 7,144 54 5,099 96
06% SPLV Powershares S&P 500 Low Volati 201 6,665 16 5,205 29 1,459 87
1.2% SPY SPDR S&P Dividend ETF 75 13,851 75 11,797 59 2,054.16
07% SSHFX Sound Shore Fund Inc 156 7,651.80 4,53575 3,116.05




Page 2

Portfolio Statement
As of 12/31/2013

Welsh Family Foundation ~ Report Group  Acct# All Accounts

Current Cost  Unrealized Unrealized
Weight Symbol Description Quantity Value Basis _Long Gain _Short Gain
Stocks
Larger-Cap Stocks

07% T AT&T 220 7,735.20 7,487.89 247 31

1.0% TIX TJX Companies Inc 170 10,834 10 8,033.45 2,347.69 452.96

1.0% TROW T Rowe Price Group Inc 130 10.890 10 6,276.41 4,613.69

0.7% TRV Travelers Companies Inc 90 8,148 60 3,606 33 4,542.27

1.1% UPS United Parcel Service B 120 12,609.60 9,375 16 2,886.00 348 44

13% UTX United Technologies Inc 130 14,794 00 7,636 27 6,789.71 368 02

0.6% VAR Varian Medical Sys Inc 90 6,992.10 5,678 51 1,116.68 196.91

1.4% VIG Vanguard Div Apprciation 211 15,875.64 9,903.18 5,972.46

0.8% VTI Vanguard Total Stock Market 97 9,304 24 4,879.02 4,281 22 144.00

0.7% WAT Waters Corp 80 8,000 00 5,405.01 2,694.87 (99 88)
50 8% 569,008.56 374,473.82 187,723 07 6,811.67
Smaller-Cap Stocks

1.3% IWM iShares Tr Russell 2000 125 14,420 00 11,041.80 2,423 66 954.54
International Stocks

12% ACN Accenture Ltd Bermuda Ci A 170 13,977 40 11,161.78 2,485.65 329.97

08% AZN Astrazeneca Plc Adr 150 8,905 50 7,213.50 1,692 00

0.7% BCE BCEInc 170 7,359.30 7,505.03 (145.73)

0.5% BZF Brazil Fund Inc 338 5,847.40 6,205.48 (358.08)

06% DEO Diageo Plc New Adr 50 6,621.00 3,618 31 3,002.69

1.3% DXJ WisdomTree Japan Hedged Equit 280 14,235 20 11,009.01 3,226.19

0.3% ECON EGShares Emerging Markets Con I8 3,171 84 3,036 14 135.70

13% EWG 1Shares Inc MSCI Germany Index 471 14,958.96 11,540.00 2,164.88 1,254.08

06% EWU 1Shares MSCI United Kingdom In 336 7,015 68 6,316.14 699.54

0.5% HSBC HSBC Holdings plc 110 6,064 30 4,772 65 1,291.65

0.8% RDSB Royal Dutch Shell ADR 120 9,013.20 8,555.12 276.34 181.74

0.6% UN Unilever N V NY Shs New 170 6,839.10 4,170.28 2,668 82

0.8% VEA Vanguard MSCI EAFE ETF 211 8,794.48 7,704 51 1,011 31 78.66

0.4% VNQI Vanguard Global ex-US Real Esta 74 4,031 52 4,191.64 (160.12)

1.0% VOD Vodafone Group PLC ADR F 290 11,399.90 8,340.78 2,719.83 33929

0.3% VWO Vanguard Emerging Markets ETF 71 2,920.94 2,764.86 156.08
11.7% 131,155.72 108,105.23 17,604.95 5,445.54
63.8% 714,584.28 493,620.85 207,751 68 13,211 75

Other Opportunities
Absolute Return Strategy

3.4% PAUIX PIMCO All Asset All Authority In 3,853.487 38,149 52 39,881.22 (1,731.70)

9.0% WABIX Wells Fargo Advantage Absolute 9,066.183 101,269 26 100,025.00 1,244.26
12.4% 139,418 78 139,906.22 (1,731.70) 1,244.26
Global Asset Allocation

07% IVAEX Ivy Asset Strategy Cl | 235 7,585 80 4,194.75 3,391.05
Real Estate

0.6% HCN Health Care Reit Inc 120 6,428.40 5,099 03 1,329.37

0.5% HCP Health Care Ppty Inv Inc 160 5,811.20 5,145 95 665 25

0.4% VNQ Vanguard REIT Indx VIPER 62 4,002 72 3,617.14 385 58

1.5% 16,242 32 13,862 12 2,380 20




Welsh Family Foundation

Portfolio Statement

As of 12/31/2013

Report Group  Acct #. All Accounts

Page 3

Current Cost  Unrealized Unrealized
Weight Symbol Description Quantity Value Basis _Long Gain _Short Gain
Other Opportunities
Commodities
07% DBC Powershares DB Commodity 1dx 298 7,646 68 7,200.38 446.30
Precious Metals
07% IAU iShares COMEX Gold trust 660 7,708 80 10,600.20 (2,719.56) (171.84)
15.9% 178,602 38 175,763.67 1,766.29 1,072 42
Fixed Income
International Bonds
0.5% ALD WT Asia Local Debt 121 5,785 01 6,050 60 (265 59)
42% EMKIX Ashmore Emerging Markets Tot R 5,159.292 46,743.19 52,549.21 (5,806.02)
4.7% 52,528 20 58,599.81 (265 59) (5,806.02)
Inv. Grade Bonds
1.7% BND Vanguard Total Bond Index 234 18,731.70 17,579 80 1,151.90
0.5% IEF 1Shares Tr 7-10 Yr Treas Index Fd 60 5,954 40 5,797 20 157 20
6.4% PFIUX PIMCO Unconstrained Bond Inst 6,499 133 72,075.38 75,025 00 (2,949.62)
0.4% QLTA iShares Aaa - A Rated Corporate 82 4,082 78 4,292.20 (209.42)
09% SCPB Barclays Short Term Corp Bd 338 10,373 22 10,318 52 54.70 0.00
05% TIP 1Shares Tr US Treas Inflation 52 5,714.80 5,265 87 448.93
10.4% 116,932.28 118,278.59 1,603.31 (2,949.62)
High-Yield Bonds
07% HYS PIMCO 0-5 Year Hi YId Corp Bo 78 8,296.08 8,044 92 25116
15.9% 177,756 56 184,923 32 1,337.72 (8,504 48)
Cash or Cash Equivalent
Cash or Cash Equivalent
4.4% MMF Schwab Money Market Fund 49,032.50 49,032 50
100.0% 1,119,975 72 903,340.34 210,855 69 5,779.69




