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3550 JU O 5 2014

Revenue

"

SR
S

rom 990-PF -
A

®épartment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter Soclal Security numbers on this form as it may be made public.

» information about Form 990-PF and its separate instructions Is at www.irs.gov/form990pf

| oms No 1545-0052

For calendar year 2013 or tax year beginning

, 2013, and ending , 20

QOpen to Public Inspection

Name of foundation

WILLIAM H & HELEN L NELSON SCH FUND

A Employer identification number

20-1947722

Number and street (or P O box number if mail 1s not delivered to street address)

P O BOX 1906

Room/sutte

B Telephone number (see instructions)

870-424-8072

City or town, state or province, country, and ZIP or foreign postal code

MOUNTAIN HOME AR 72654-1906

G Check all that apply D Initial return
Final return
|—] Address change

D Initial return of a former public charity
D Amended return
|_l Name change

H Check type of organization |X| Section 501(c)(3) exempt private foundation
ﬂ Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of
year (from Part Il, col (c), ne 16)

>$ 510,462.

J Accounting method . Cash D Accrual
D Other (specify)

(Part I, column (d) must be on cash basis )

c If exemption appllcatlon [} pendlng

check here

D 1. Foreign organizations, check here
2. Foreign organizations mesting the 85%
test, check here and attach computaton . . »

E If pnvate foundation status was

termmated under section

507(b){1){A). check here

F If the foundation 1s in a 60-month

termination under section

507(b)(1)(B), check here

»[]

Walysis of Revenue and Expenses

(The total of amounts in columns (b),
(c), and (d) may not necessarily equal
the amounts in column (a) (see mnstr) )

(a) Revenue and
expenses per

income
books

(b) Net investment

(c) Adjusted net
income

{d) Disbursements
for charitable
rposes

Contributions, gifts, grants etc, rocelved

(pttach schaduly f the foundation t
I u | IS no

Check » required to attach Sch B

1

2

3  Intereston savings and temp cash nvestments
4 Dwidends and interest from securities

5a Gross rents

b (Net rental
income or (loss)

(cas% basis only)

6a Net ganv(loss) from sale of assets not on line 10

b Gross sales price for
alt assets on ine 6a

7  Capital gain net income (from Part 1V, line 2}
8 Net short-term capital gain . ..
9

Income modifications ...

Gross sales less
102 qns & allowances

b Less Costof
goods sold

¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedute) ......
12 Total. Add lines 1 through 11 .. ... .

T e fv BT

S "s‘.é@"\‘%\.,_s;. 5 S

19, 590.

[ EE T ¥ e

13 Compensation of officers,
directors, trustees, etc

14 Other employee salaries and wages .

15 _Pension.pla
16a LegmimEimiM Eehduue) .
b ﬁccoumm—fm )
rofe§ q{?azmas (attd

nteres(-\ ............... .
anach s‘ch'e'dul'e'ﬂ?—hﬂié s)

1b Depfr} 5tﬂ. (mt‘g; ;‘j and_depletion

Occupancy ...........
21 Travel, conferences, and meetings.. .
22 Pnnting and publications
23 Other expenses (attach schedule) ..
24 Total operating and administrative

expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid ... ..
26 Totalexp & disbursements Add lines 24 and 25

Operating and Administrative Expenses

425.

182.

243.

5,315.

1,205.

3,038.

4,516. 7.

10,256.

3,281.

49,395, | .

49,395.

59,651.

52,676.

27 Subtract line 26 from line 12,

a Excess of revenue over expenses
and disbursements -

b Net investment income (¢ neg, enter -0-)
¢ Adjusted net income (ifneg, enter -0-)

(33,022.)}

-~ e - : {

~ § .
IRV

.
S R . DU, W
™ .
- -,

.

| O

- Lo
>y

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2013)
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Fo.':m990-P‘F(2013) WILLIAM H & HELEN L NELSON SCH FUND

20-1947722

Page 2

I Balance Sheets

Attached schedules and amounts in the
description column should be for
end-of-year amounts only (See inst )

Beginning of year

End

of year

(a) Book Value

(b) Book Value

(¢) Far Market Value

1

Assets

12
13
14

15
16

_ Less accumulated depreciation

Cash - non-interest-bearing ... .....
Savings and temporary cash investments
Accounts receivable »

14, 492

R =

U N g e

Less. allowance for doubtful accts P

Pledges receivable >

Less allowance for doubtful accts »

Grants recevable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and foans
receivable (attach scheduls) »

Less allowance for
doubtful accounts |

Inventories for saleoruse . ............

Prepaid expenses and deferred charges ...... ..
Investments - U S and state govt obligations (attach schedule)
Investments - corporate stock (attach schedute) . ..

Investments - corporate bonds (attabh schedule).. .. . ..

Investments - land, buildings,
andequlepment bas b ngs. ...

20,500.

222,668,

228,349.

83,822.

90,497.

348,868

101,671.

o, %8
,)'Z B

t
i
T N N

!“
i §~-9 >

97 700

4"‘ -x;.)

T e
— atiuas 73

—= = R
TR “‘q\l

L e

Less accumulated depreuahon
(attach schedule) >

investments - mortgage Ioans e e .
Investments - other (attach schedule)
»

Land, buildings, and equipment basis

69, 958

75, 453

i
o A

,”(r Loc T

YR

i

(attach schedule)

Other assets (describe » )

Total assets (to be completed by all filers - see the
instructions Also, see page 1, iteml) .. ........

510,238.

488, 640.

510 462

17
18

20

21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable
Deferredrevenue .............. ... .coooel

Loans from officers, directors, trustees and other
disqualified persons .

Mortgages and other notes payable (attach schedule)

Other liabllities (describe » )

Total llabilities (add lines 17 through 22)

24
25
26

27
28
29

Net Assets or Fund Balances

30
3

Foundations that follow SFAS 117, check here > [_]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted
Temporarlly restricted .
Permanently restricted
Foundations that do not follow SFAS 117, ck. here »
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .
Paid-in or capital surplus, or land, bldg., and equipment fund

Retaned eamings, accumulated income, endowment, or other funds
Total net assets or fund balances (see instructions) ... ...
Total liabilities and net assets/fund balances (see
instructions)

510,238.

488, 640.

510, 238.

488, 640.

510,238.

488, 640.

WAnalysm of Changj in Net Assefs or Fund Balances

Total net assets or fund balances at beginning of year - Part [l, column (a), iine 30 (must agree with

end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a
Other increases not included in line 2 (|tem|ze) b OTHER INCREASES
Add lines1,2,and 3 ..

510,238.

(33,022.)

11,484.

Decreases not included in line 2 (temize) »OTHER DECREASES

488,700.

60.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), line 30

DOV | oW [N |-

488, 640.

A ;A WwWwN

Form 990-PF (2013)



Form 990-PF (2013) WILLIAM H & HELEN L NELSON SCH FUND

20-1947722 page3

Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g , real estate, {b)How acqured | (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) g:g‘;ﬂf:: (mo , day, yr) (mo , day, yr)
1a 50000 LR AR RESIDENTIAL HOUSING P [11/29/2004] 03701/2013
b SEE ATTACHED P [VA/RI/OUS | VAR Zou«)}
¢ SEE ATTACHED P 01/19/2011] 05/29/2013
d SEE ATTACHED P 01/19/72011} 09/03/2013
e
. h) Gain or (loss
(o) Gress s prcs | e glowes [ g) ot oo s o e
a 50,500. 49,000. 1,500.
b 129,975. 122,853. 7,122.
c 8,928. 7,372. 1,556.
d 20,603, 20,390. 213.
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F M V. as of 12/31/69 (j) Adjusted basis (k) Excess of col (1)

col (k), but not

() Gains (Col (h)gain minus

less than -0-) or

as of 12/31/69 over col ()), if any Losses (from col (h))
a 1,500.
b 7,122.
c 1,556.
d 213.
e
If gain, also enter in Part |, ine 7
2 Capttal gain net income or (net capital loss) {" ?Ioss), enter -0 in Part | ine 7 } 2 10 , 391.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) }
If (loss), enter -0- in Partl, line8 ...... . ... ... ... 3 1,122,

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distnibutable amount of any year in the base period?

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

Yes [ ] No

1

Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) (b) () (d)
Base period years : Net value of Distnibution ratio
Calendar yeanEJ (or Xer year beg ) | Adjusted qualifying distributions noncharitable-use assets (co! (b) divided by col (c))
2012 20,361. 533,771.
2011 17,006. 508,418.
2010 21,527. 464,724,
2009 18,869, 434,531.
2008 25,608. 481,044.
2 Totatofline1,coumn(d) .. .. ....... ..... ... .. 2
3 Average distribution ratio for the 5-year base period - d|V|de the total on hne 2by5, or by the number
of years the foundation has been in existence If iess than 5 years 3
4 Enter the net value of noncharitable-use assets for 2013 from Part X, tne 5 . . . ... ....... 4
§ Multiplylinedbyline3 ........cco (oo s e e 5
6 Enter 1% of net investmentincome (1% of Part |, lne 27b) . ....... ... ... ... ... ... 6
7 Addlines5and6 . . .... ..... .. .. Liiieien e e e e 7
8 Enter qualifying distributions from Part Xll, lined . ... . ..... ..... ... . ... oLl 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI line 1b and oomplete that part using a 1% tax rate See the Part Vi

instructions

Form 990-PF (2013)



orm990-F:‘F 2013) WILLTAM H & HELEN L NELSON SCH FUND

F 20-1947722 page4s
Wse Tax Based on Investment Income _(Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) _
1a Exempt operating foundations described in section 43840(d)(2), check here » [_] and enter "N/A"onlne 1 |
Date of ruling or determination letter. (attach copy of letter If necessary - see instr )
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here » D p
and enter 1% of Part |, ine 27b ....... .. . . T, T -J
¢ All other domestic foundations enter 2% of Ime 27b Exempt forelgn orgamzatlons enter ‘ f; !: . e z
4% of Part |, line 12, col (b) s e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 AdOINES 18N 2 ..o oo e e 3 364.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0 -) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 [f zero or less, enter -0- 5 364
6 Credits/Payments L9 R AP {
a 2013 estimated tax payments and 2012 overpayment credited to 2013 .. 6a o ’ N ﬁ,‘: d
b Exempt foreign organizations - tax withheld at source .. .. .. 6b -y X ,
¢ Tax paid with application for extension of time to file (Form 8868) e . ... | 6¢c yi ,’:"i ‘&
d Backup withholding erroneously withheld .. ....... .. .. ...... . 6d NIV T “._;_. -,“m,.ﬁ
7 Total credits and payments Add inesBathrough6d...... .. ... .. . . ... cih i er aeeen.. 7
8 Enter any penalty for underpayment of estimated tax Check herd—__] f Form 2220 1S attached e e 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enteramountowed .. . . . AN 364.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter theamount overpaid .. . . .. ....» | 10
11 Enter the amount of ine 10 to be Credited to 2014 estimated tax » Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or "'{Yes| No

b

8a

10

intervene in any political campaign? ..  ...... e
Dud it spend more than $100 duning the year (either dlrectly or lndlrectly) for polmcal purposes (see the mstruchons for
definition)? ............ cooeoiel L e
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnptlon of the activities and copies of any materlals publlshed
or distributed by the foundation 1n connection with the activities
Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation | (2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers > 3
Has the foundation engaged in any achivities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the iRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
If "Yes," has it filed a tax return on Form 990-T for this year? . e e e .
Was there a liquidation, termination, dissolution, or substantial contractlon dunng the yeaﬁ .. e e e
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? . ...,

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes " complete Pan Il col (c) and Pan xXv

Enter the states to which the foundation reports or with which it 1s registered (see instructions)»

AR
if the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General Instruction G? If "No," attach explanation.
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942()(5) for calendar year 2013 or the taxable year beginning tn 2013 (see instructions for Part XIV)? If "Yes,"
complete Part XIV .. ... i e e e e e e e e e e .
Did any persons become substantial contnibutors during the tax year? If "Yes attach a schedule ||st|ng their
NAMES AN AdArESSES .. ov.iiiniettiaieiine @ i e e e T T T TR

[
biomnd

X
4a X
a | Vg
5 X
i
6 | X
7| X
N I
T
K l‘;
O KRN
e e
gb| X
]
9 X
10 X

Form 990-PF (2013)

[



orm990-P.F 2013) WILLTIAM H & HELEN L NELSON SCH FUND

F 20-1947722 _ Pages.
m Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)?
If "Yes," attach schedule (see instructions) .. .. 11 X
12 D the foundation make a distnbution to a donor advised fund over WhICh the foundatlon ora dlsquallf ed
person had advisory privileges? If "Yes," attach statement (see instructions) . 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatlon'? 13| X
Website address » N/A
14 Thebooksare mcareof » FIRST SECURITY BANK Telephoneno » 870-424-8072
Locatedat » P O BOX 1906 AR MOUNTAIN HOME ZIP+4 » 72654
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . .. > l_l
and enter the amount of tax-exempt interest recewved or accrued during the year .... ..... N | 15 ‘
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 X

See Instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes " enter the name of the
foreign country »

Part VII-B StatementsTReggrding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . ... .. . D Yes No
(3) Furnish goods, services, or facilities to (or accept them from)adlsquahfed person'7 RPN D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. . . . D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualffied person)? . ..... . . . D Yes No

(6) Agree to pay money or property to a government official? (Exceptaon Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod
after termination of government service, if terminating within 80 days) . .. .. D Yes No

If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed n

Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)? ...

Organizations relying on a current notice regarding disaster assistance check here . .. . R &

Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 2013?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon was a pnvate

operating foundation defined in section 4942())(3) or 4942(;)(5))

At the end of tax year 2013, did the foundation have any undistnbuted income (lines 6d

and 6e, Part XIlI) for tax year(s) beginning before 20132 ... . e e e ... D Yes . No

If "Yes," hist the years » 20 , 20 . 20 20

Are there any years listed in 2a for which the foundatlon 1S not applymg the prowsxons of sechon 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see the instructions )

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 , 20 , 2, 2

Did the foundauon hold more than a2% d|rect or indirect interest in any business

enterprise at any time dunng the year? ...... .. . cee e e D Yes . No

If "Yes," did it have excess business holdings in 2013 asa result of (1) any purchase by the foundahon

or disqualified persons after May 26, 1969, (2) the fapse of the 5-year period (or longer period approved

by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2013 ) s e e e e e e e .

Did the foundation invest dunng the year any amount in a manner that would Jeopardlze its chartable purposes’?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? ... ..

'
JOUE TR Vv
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Form 990-PF (2013) WILLIAM H & HELEN L NELSON SCH FUND
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
+5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? ..
{2) Influence the outcome of any specific pubhc election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? ..
(3) Provide a grant to an individual for travel, study, or other similar purposes’7
(4) Provide a grant to an organization other than a charitable, etc , organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)
(5) Provide for any purpose other than reiigious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animais?

b if any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed n
Regulations section 53 4945 or in a current notice regarding disaster assistance (see the instructions)? .
Organizations relying on a current notice regarding disaster assistance check here

¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? ..
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? ...... .

b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

20-1947722

Page 6

DYesNo i

DYesNo
.DYesNo

.DYesNo

D Yes . No

4

D Yes D No
[:] Yes . No

D Yes . No

b If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . .

T
- f' $
1

s e e i

PR NESEDUL) BLCI.

| M¥/

Information About Officers, Directors, Trustees, Foundation Managers, Hughly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average| (c) Compensation (d) Contributions to {e) Expense account,
(a) Name and address dehv%lfgﬂgrpggﬁ,'fm (If not paid, enter -0-) e’;‘,??ggg?,gg"ggﬂ?“ other allowances

PAUL JOHNSON

P O BOX 1906

CHAIRMAN
1

0

MoWTATZN HoE AR 70¢57

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions).

If none, enter *"NONE."

(a) Name and address of each employee paid
more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

Form 990-PF (2013)



Form 990-PF (2013) WILLIAM H & HELEN L NELSON SCH FUND 20-1947722  Page7

UQUIIEN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see the instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services ... .... . . . . L. . . >

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical info such

Expenses
as the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc P
1 NURSING SCHOLARSHIPS FOR 30 RECIPIENTS
49, 395,
2
3
4
EUS:l Summary of Program-Related Investments  (see mstructions)
Describe the two largest program-related investments made by the foundation durning the tax year on hnes 1 and 2 Amount

1 N/A

2 N/A

All other program-related investments. See instructions
3 N/A

Total. Addlines 1 through 3.... ...... .. ... .... L. .. .. T

Form 990-PF (2013)




Form990-P‘FQ013) WILLIAM H & HELEN L NELSON SCH FUND 20-1947722 Page 8

Part X Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes @.ﬁ
a Average monthly fair market value of securities U, 1a 493,693.
b Average of monthly cash balances .. . .... S e A 1b 33,190.
¢ Fair market value of all other assets (see |nstruct|ons) e e e e e e e 1c
d Total (add ines 1a, b, andc) ........ .. R . .. [1d 526, 883.
e Reduction claimed for blockage or other factors reported on hnes 1a and 1c 4
(attach detailed explanation) . . . e | 1e l_
2 Acquisition indebtedness applicable to ine 1 assets .o . e e e . .. 2
3 Subtractline 2 fromline1d . . . ... .o ) . 3 526,883.
4 Cash deemed held for chantabfe activities Enter 1 112% of Ime 3 (for greater amount,
see instructions) ... .. . .. ... . . .. L. o .. 4 7 ’ 903.
5 Net value of noncharitable-use assets. Subtract Ilne 4 from line 3 Enter here and on Part V med . . . .15 518, 980.
Minimum investment return. Enter 5% of ine 5 .. . 6 25,949.
Distributable Amount (see instructions) (Sectlon 4942())(3) and (j)(5) pnvate operatlng foundations
and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment return from Part X, ine6 . ..... ..... .. .. e C e R I | 25,949.
2 a Tax on investment income for 2013 from Part VI, line 5 R 364. %
b income tax for 2013 (This does not include the tax from Part VI) .. .. 2b
cAddlines2aand2b .. ... ... ..... e e e 2 364.
Distributable amount before adjustments Subtract line 2c from llne 1. .o C e 25,585.

Recoveries of amounts treated as qualifying distributions

Deduction from distributable amount (see |nstruct|ons) e e .

~N OO O s W

3
S [

Addiines3and4 ... . ......... .. .. ... TR e .. |5 25,585.
6
7

25,585.

Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII line 1

S UPAN Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes- (gﬁ
a Expenses, contributions, gifts, etc -total from Part §, column (d), ine 26 .. .. . .. . ..., e .. {12 52,676.
b Program-related investments-total from Part IX-B . . . e e 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly In carrying out chantable elc, purposes . .. 2
3 Amounts set aside for specific chantable projects that satisfy the g?_%
a Suitability test (prior IRS approvalrequired) . . . ... . R . - . . 3a
b Cash distribution test (attach the required schedule) ... .. e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V lme 8, and Part XIII Ime 4 R | 52,676.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) e e e e e e e e e e . 5
6 Adjusted qualifying distributions. Subtract line 5 from Ime 4. .. 6 52,676.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2013)



Form 990-PF (2013) WILLIAM H & HELEN L NELSON

CEY @8l Undistributed Income (see instructions)

~

1

10

o Qo T o

SCH FUND

20-1947722

Page 9

Distnbutable amount for 2013 from Part X,

Undistributed income, if any, as of the end of 2013
Enter amount for 2012 only .......

Total for prior yrs *

2008, 2010 2011

Excess distribs carryover, If any, to 2013

From 2008

From 2009 ..... . ..

From 2010 ... .
From 2011 ...... .
From2012 . ....

(a)

Corpus

{b)
Years prior to 2012

(c)
2012

(d)
2013

.o ~

25,585.

" 26,243

}3[430.

Total of lines 3a through e

Qualifying distnbutions for 2013 from Part XII

lined4 »$

52,676.

Applied to 2012, but

not more than ine 2a .

Applied to undistnbuted income of prior
years (Election required - see instructions) .
Treated as distributions out of corpus
(Election required - see instructions)
Applied to 2013 distributable amount
Remaining amt. distnbuted out of corpus
Excess distribs carryover applied to 2013
(If an amount appears in column (d), the
same amount must be shown incol (a)) ..
Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, & 4e Subtract line 5

Prior years' undistributed income. Subtract

line 4b from ine 2b .
Enter the amount of prior years' undistnbuted

income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed
Subtract line 6¢ from line 6b Taxable
amount - see instructions

Undistributed income for 2012 Subtract
line 4a from line 2a Taxable amount -

see Instructions

Undstributed income for 2013 Subtract
lines 4d and 5 from line 1 This amount

must be distributed in 2014

Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F)

instructions).. ... .. .. ...

Excess distributions

or 4942(g)(3) (see

carryover from 2007

not applied on line 5 or line 7 (see

instructions) .

Excess distributions carryover to 2014.

Subtract lines 7 and
Analysis of line 9

Excess from 2009....
Excess from 2010. ..
Excess from 2011 ..
Excess from 2012.....

Excess from 2013

8fromhne6a......

<

PRSI S S0 <SP

)

PR

12,582,

RIS -

Form 990-PF (2013)




Form 990-PF (2013) WILLIAM H & HELEN L NELSON SCH FUND 20-1947722  Pageto

12

b
2a

Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has recewved a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2013, enter the date of the ruling .. >

Check box to indicate whether the foundation 1s a private operating foundation descnbed In section ﬂ 4942(1)(3) or D 4842(j)(5)
Enter th?r Iessgar of the :djusted net Tax year Pnor 3 years

income from Part | or the minimum

investment retumn from Part X for (a) 2013 (b)2012 (c) 2011 {d)2010 (e} Total

eachyearlhsted ........ ... ..
85% of line 2a
Qualifying distnbutions from Part XII

line 4 for each year hsted .

Amounts included in ine 2c not used
directly for active conduct of exempt
activities - ... - . .ol ...

Qualifying d«stnbutaons made dlrectly
for active conduct of exempt activities.
Subtract line 2d from line 2¢c.......... ..
Complete 3a, b, or ¢ for the alternative
test relied upon

"Assets" alternative test - enter

(1) Valueof allassets. ... . ... . . ..
(2) Value of assets qualifying

under section 4942(;)(3)B)()) . ...
"Endowment” alternative test - enter
2/3 of minimum investment return shown
in Part X, line 6 for each year listed --
"Support” alternative test - enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securnties loans (sectlon
512(a)(5)), or royalties) - .
(2) Support from general pubhc and 5
or more exempt organizations as
provided in section 4942())(3)(B)(n)
(3) Largest amount of support
from an exempt organizaton ......

(4) Gross investment income .

Supplementary information {(Complete this part only If the foundation had $5,000 or more in

assets at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close
of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a
partnership or other entity) of which the foundation has a 10% or greater interest
2 [nformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds [f the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom apphcations should be addressed'

BAXTER REGIONAL MD CENTER 870-508-1000 624 HOSPITAL DR MOUNTAIN HOME AR 7

b The form in which applications should be submitted and information and matenals they should include

APPLICATION FORM AND LETTER OUTLINING CAREER GOALS AND FINANCIAL NEEDS

¢ Any submission deadlines.

N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

LIMITED TO NURSING STUDENTS WHO ARE RESIDENTS OF BAXTER & MARION COUNTIES

Form 990-PF (2013)

10




Formggo-Pi:(zms) WILLIAM H & HELEN L NELSON SCH FUND 20-1947722  Page 11
Supplementary Information (continued)
3. Grants and Contributions Paid During the Year or Approved for Future Payment

. If reciptent 1s an individual,
R t Foundation
- viamomn o | statusof | "Eoon ST Amaun
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
KELLY FRYE
1 72653 AR MOUNTAIN HOME NURSING SCHOLAR 3,420.
| NICKI ARNOLD
72653 AR MOUNTAIN HOME NURSING SCHOLAR 3,000.
MEGAN DENTON
} 72653 AR MOUNTAIN HOME NURSING SCHOLAR 3,000.
\ CHRISTINE PENNINGTON
|
72653 AR MOUNTAIN HOME NURSING SCHOLAR 4,000.
MICHAEL REID
\ 72653 AR MOUNTAIN HOME NURSING SCHOLAR 3,000.
| AMY FARMER
|
72653 AR MOUNTAIN HOME NURSING SCHOLAR 1,032.
SHEILA RATHER
72653 AR MOUNTAIN HOME NURSING SCHOLAR 3,000.
GARY LAMBERT
72653 AR MOUNTAIN HOME NURSING SCHOLAR 4,093.
Total .. ... ..o .. e e > 3a 49,395,
{ b Approved for future payment
|
Total ...ocovv i e e e . . Lo e e e L. .. . .. » 3

Form 990-PF (2013)




Form-990-PF (2013) WILLIAM H & HELEN L NELSON SCH FUND 20-1947722 Page 12
PN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
@ ®) © @ Emekioily
Business Amount Exci Amount (See instructions )
1 Program service revenue. code code
a .
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Intereston savings and temporary cash mvestments ]- O 1 -
4 Dwidends and interest from secunties R 26,528.
5  Net rental Income or (loss) from real estate RS Tl B R T E

a Debt-financed property ..... .. e e

b Not debt-financed property .. .. . ... ..
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

10  Gross profit or (loss) from sales of inventory

11 Otherrevenue: a

w0 o ~NO»

o ao v

12 Subtotal. Add columns (b}, (d), and (e) U * X 26,629.
13 Total. Add line 12, columns (b), (d),and (&) . . ..... e Ce e .13 26,629.
(See worksheet in line 13 instructions to venfy calculations )
ELPAUR=I Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

3 & 4 INVESTMENT INCOME IS USED TO PROVIDE SCHOLARSHIPS FOR NURSING
STUDENTS IN BAXTER & MARION COUNTIES IN ARKANSAS

Form 990-PF (2013)




Form990-P;=(2013) WILLIAM H & HELEN L NELSON SCH FUND

20-1947722 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage n any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of

{1) Cash .. ......
(2) Other assets
b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets ...

(4) Reimbursement arrangements ... . .....

(5) Loans orloan guarantees . .....

(6) Performance of services or membershlp or fundralsmg sohcntatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d ifthe answer to any of the above is "Yes," complete the following schedule Column{b) should aIways show the falr market value of the
goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction

or sharing arrangement, show Iin column (d) the value of the goods, other assets, or services received

(a)Lneno | (b) Amount involved | (c)Name of noncharntable exempt organization

(d)Desc of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)(3)) or in section 52772

b If"Yes," complete the following schedule.

D Yes No

{a) Name of organization

(b) Type of organization

(c) Description of relationship

Sign

ANE WY

— . May the IRS discuss this retum
l J // - I‘/ tc;&mﬁw with the preparer shown below

Under penalties of perjury, | declare that | have examned this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true,correct, and complete Declaratton of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Signature of officer or truStee Date Title {seo msiructons) [R)yves Ino
: Print/Type preparer's name Preparer's signature i Date Check PTIN
Paid M P \(}77

NDY W QUEEN CPA

12/ | remores " P01286384

Preparer

Firm's name »RANDY W QUEEN QPA P A

Frm'sEINP 71-0765344

Use Only

Fim's address » 707 N CARDINAL SUITE 5
MOUNTAIN HOME AR 72653-

Phoneno 870-425-6206

Form 980-PF (2013)
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‘ Grants and Contributions Paid During the Year
US 990PF

2013
if an individual, Foundation
2’},‘;",:;‘:;;22‘,‘,°,’,‘,:‘;‘§;:, status of Purpose of grant or
Recipient name and address or substantial contributor recipient contribution Amount

TOSHA APPLEGATE
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
DIANA BROWN
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
JOSEPH MILNER
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
DAWN BENNETT
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
MARTHA DILL
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
TRACIE GILLILAND
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
KAYLA ALKIRE
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
MISTY HUGHES JACKSON
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
TETIANA PODDUBOVA
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
JUDITH BROWN
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
KERRY MILLS
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,500.
JILL DOUCET
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,500.
JENNA MARTINEZ
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,500.
TOtal ... . i 14,500.

© 2013 CCH Small Fym Services All nghts reserved

USS0ST3A
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US 990PF

Grants and Contributions Paid During the Year

2013
If an indvidual, Foundation
Zr:,o)x:::d::::o,:::l:‘;:r status of Purpose of grant or
Recipient name and address or substantial contributor recipient contnbution Amount

ANNA GILLEY
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
KELLY BRUCE
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,500.
STACEY EVANS
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,500.
MONICA GOWER
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,500.
MISSY STATUM
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,500.
MADISON HOVIS
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
CAROL HONEY
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
RACHEL LANGMAID
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 1,000.
REBECCA CRAWEFORD
MOUNTAIN HOME AR 72653 NURSING SCHOLAR 350.
Total i et e e e e e e 10, 350.

© 2013 CCH Small Firm Services All nghts reserved

US90ST3A

A



20-1947722

US 990

© 2013 CCH Small Firm Services All rights reserved

Accounting Fees 2013
Expenses Net investment Adjusted net Chantable
Description _per books income income purposes
AX RETURN PREPARATION 425, 182. 243.
425. 182. 243.
US990ST2



20-1947722

US 990

Other Professional Fees 2013
Expenses Net investment Adjusted net Charnitable
Description per books income income purposes
ADMINISTRATION FEES 5,315. 1,205. 3,038.
5,315. 1,205. 3,038.
© 2013 CCH Small Firm Services All nghts reserved US9908T3
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20-1947722

-

US 990

Taxes 2013
Expenses Net investment Adjusted net Charitable
Description per books income income purposes
EXCISE TAXES 4,5009.
FOREIGN TAXES 7. 7.
4,516. 7.
© 2013 CCH Smalt Firm Services All nghts reserved US9905T4
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20-1947722

US 990

Investments: Corporate Stock as of Year End 2013
Description Book value FMV

55 SH ALTRIA GROUP 1,890. 2,111.
70 SH AT&T 2,337. 2,461.
40 SH BHP 2,634. 2,728.
5 SH BLACKROCK INC 1,428. 1,582.
25 SH CHEVRON CORP 3,078. 3,123,
90 SH CMS ENERGY CORP 2,355. 2,409.
70 SH CONAGRA FOODS 2,360. 2,359.
35 SH CONOCOPHILLIPS 2,390. 2,473.
40 SH CORRECTIONS CORP 1,300. 1,283.
25 SH DOMINION RESOURCES 1,428. 1,617.
35 SH DUKE ENERGY CORP 2,315. 2,415.
30 SH E I DUPONT 1,664. 1,949.
45 SH EMERSON ELECTRIC 2,784. 3,158.
25 SH ENTERGY CORP 1,572. 1,582.
100 SH GE 2,311. 2,803.
50 SH HASBRO 2,387. 2,750.
15 SH HONEYWELL 1,221. 1,370.
120 SH INTEL CORP 2,729. 3,115.
30 SH JOHNSON & JOHNSON 2,601. 2,748.
35 SH JPMORGAN CHASE 1,900. 2,047.
15 SH KIMBERLY-CLARKE 1,548. 1,567.
35 SH KOHLS CORP 1,844. 1,986.
25 SH MCDONALDS CORP 2,470, 2,426.
50 SH MERCK 2,3717. 2,502.
75 SH MICROSOFT 2,531, 2,806.
30 SH NOVARTIS 2,271, 2,411.
20 SH PEPSICO 1,634. 1,659.
95 SH PFIZER 2,712. 2,910.
30 PNC FINANCIAL 2,124, 2,327.
45 SH ROGERS COMM 1,894. 2,036.
40.539 SH ROYAL DUTCH SHELL 2,700. 3,045.
35 SH SCANA CORP 1,629. 1,643.
35 SH TRAVELERS CO 2,805. 3,169.
80 SH THOMPSON REUTERS 2,711. 3,026.
55 SH VERIZON 2,691. 2,703.
80 SH VODAFONE 2,620. 3,145,
30 SH WAL-MART 2,178. 2,361.
60 SH WASTE MANAGEMENT INC 2,399. 2,692.
83,822. 90,497.

© 2013 CCH Smal! Fym Services All nghts reserved

US990ST6




20-1947722

Us 990 Investments: Corporate Bonds as of Year End 2013
Description Book value FMV

45000 LR AR INDL DEV REV 6.4% 47,700. 51,348.

50000 BELLSOUTH CORP NT 6% 50, 000. 50,323,

97,700. 101,671.

© 2013 CCH Small Firm Services Al nghts reserved

US9g0ST?
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20-1947722

Investments - Other

US 990 990-PF: Page 2, Line 13 2013
Description Basts of valuation Book value FMV

669.185 SH IVY INTL CORE EQUITY COST 10,888. 12,648.
768.401 SH AMERICAN CENTURY COST 18,740. 19,579.
233.585 SH DELAWARE SMALL CAP COST 11,137. 12,824.
138 SH ISHARES TR IBOXX HIGH YLD COST 12,726. 12,817.
1252.49 SH CALAMOS EVOLVING WORLD COST 16,467. 17,585.

69,958. 75,453.

© 2013 CCH Small Frm Services All nghts reserved USSTX561




20-1947722

US 990 Other Increases 2013
Description Amount

CAPITAL GAINS 10, 391.

REIMBURSEMENTS 1,058.

CAPITAL CREDITS 35.

11,484.

© 2013 CCH Small Firm Services All nghts reserved

USSTX241
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US

Election Explanations

2013

+

Name: WILLTAM H & HELEN L NELSON SCH FUND

iD: 20-1947722

FORM 990-PF PART XIII LINE 4b

THE ORGANIZATION ELECTS UNDER REG SEC 53.4942(a

)-3(d) (2)

TO APPLY

$13,430 OF THE REMAINING QUALIFYING DISTRIBUTIONS AFTER REDUCING THE
2012 UNDISTRIBUTED INCOME TO ZERO TO UNDISTRIBUTED INCOME FOR YEARS

BEFORE 2012.
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