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rom 990-PF | Return of Private Foundation OB N T os
or Section 4947(a)(1) Trust Treated as Private Foundation 201 3

De * Do not enter Social Security numbers on this form as it may be made public.
partment of the Treasury . " .
Intemal Revenue Service *> Information about Form 990-PF and its separate instructions Is at www.irs.gov/form990pf.

For calendar year 2013, or tax year beginning , 2013, and ending ,

Name of foundation A Employer Identification number

The Ruth and Vernon Taylor Foundation, Montana 20-1746884

Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite B Telephone number (see the instructions)

1045 Reeves Road East E (406) 587-5584

City or town, state or province, country, and ZIP or foreign postal code

Bozeman MT 59718-7701 |C Ifexemption application is pending, check here. ™ D

G Check all that apply Imtial return | _{Inttial Return of a former public charity D

Final return Amended return

Address change _T Name change 2 Foreign organizations meeting the 85% test, check

H  Check type of organization B(]§ectlon 501(c)(3) exempt pnvate foundation here and altach computalion . . . . . . . . D
Section 4947(a)(1) nonexempt chantable trust |—| Other taxable pnvate foundation E  If pnvate foundation status was terminated

I Farmarket value of all assels at end of year  [J Accounting method  [X[Cash | JAccrual under section 507(b)(1)(A). check here . . . . * D

(from Part I, column (C) line 16) Other (specify) ______________ F If the foundation 1s in a 60-month termination
> S 6,965,495. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . . . . > EI

Part] Analy5|s Of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements

Expenses (The total of amounts in expenses per books income income for chantable
columns (b}, (c), and (d) may not neces- purposes

sarnily equal the amounts in column (a) (cash basis only)
(see instructions) )

1 Contnbutions, gifts, grants, etc, received (att sch) . .
2 ck” if the foundn ts not req to att Sch B

3 Intereston savings and temporary
cash investments. . . . . .. .. ... 176. 176.

4 Dwidends and Interest from securities . . . . . 116,692. 116,692.

S5aGrossrents - . . . ...

b Net rental income
or(loss) . . . .

6 a Net gain/(loss) from sale of assets not on line 10 -9,480.|L-6a Stmt
b Gross sales pnce forall 5,072,363.

assetson lne 6a . .
7 Capital gan netincome (from Partiv,lne2) . . . 0.

8 Net short-term capitalgamn . . . . . . . 0.

9 Income modfficatons. . . . .. .. ..

10a Grloss saleds less
re|
allowances . . -

b Less Cost of
goodssold . . .

¢ Gross profit(loss) (attsch) - - . . . . . ..

11 Other income (attach schedule) . . . .
See Line 11 Stmt -2,612. 4,377.

12 Total. Add lines 1 through 11. . . . . . 104,776. 121, 245. 0.
13 Compensation of officers, directors, trustees, etc . .
14  Other employee salaries and wages . . . . .
15 Pension plans, employee benefits . . .
16 a Legal fees (attach schedute). . . . . . . ..
b Accounting fees (attach sch). L-16h Stmt, 1,922, 1,730. 192.

c Other prof fees (attachsch) . . . . . . . . .
17 Interest. . . . . . .. .. ... ...
18 Taxes (atiach schedue)(see nstrs) S€¢ Line 18 Stmy 30,992. 5,992.
19 Depreciation (attach — D

sch) and depletl i
20 Occupan )3 \\ .,./\O\
G \
N

1 Foreign organizations, check here . . . . . . > |:|

mcCzZmM<m>o

21 Travel conferen s-and’/etmgs
22 Pnntm publications q\
23 Olher Ises &a(c &iezu e) 1;\
See Lin 23\5( - ’,a/f 3,209. 3,182. 9.
24 Total operating and-adriinidtrative \ |..
expense Adcf(lmes 13through23 .. 36,123. 10,904. 201.
25 Coninbutions, glﬂS\gl‘ams pald ....... 399,175. 399,175.
26 Total expenses and disbursements.
Addlines24and25 . . ... .. ... 435,298. 10,904. 399,376.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements . . . . . .. ... -330,522.
b Net investment | (if negative, enter 0-). . . 110, 341.
€ Adjusted net income (if negative, enter -0-) . . . 0.
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 10/18/13 Form 990-PF (2013©
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Form 990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana

20-1746884 Page 2
* ) Attached schedules and amounts in the description Beginning of year End of year
m Balance Sheets ?§L“£2§R"§JS§’:{°’ end-okyeas amounts only (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash—non-nterest-beanng . . . . . ... . ... ...... 31,778. 9,579. 9,579.

2 Savings and temporary cash investments . . . . . ... ... 1,817,163. 948, 036. 948,036.

3 Accounts receivable . . . ... ... > |
Less allowance for doubtful accounts ™

4 Pledgesreceivable. . . . . .. ... > : : : : : : : : : : _ |
Less. allowance for doubtful accounts ™

5 Grantsreceivable . . . v .o v v i et e

6 Recenables due from officers, directors, trustees, and other

n=-muonp

8
9

10

1

12
13
14

15
16

disqualified persons (attach schedule) (see instructions) . . . . . . . ..
Other noles and loans receivable (attach sch) .*>

Less allowance for doubtful accounts *

Inventories forsaleoruse . . . . . .. ... ... 00
Prepaid expenses and deferredcharges . . . . . . .. .. ..

a Investments — U S and state government
obligations (attach schedule) . . . . . . ... ... ......

b Investments — corporale stock (attach schedule) . Schedule ("A".
¢ Investments — corporate bonds (attach schedule). Schedule  "A".

Investments — land, buildings, and
equipment:basis. . . . . ... ...

5,607,123.

6,282,524.

5,663,362.

433,626.

332,000.

331,000.

Less accumulated depreciation
(attachschedule) . . . « « . v o v o . >

Investments —mortgageloans. . . . . . . . .00 oo

Investments — other (attach schedule) . . Schedule ,"A".

20,272.

7,301.

12,317.

Land, builldings, and equipment basis *>

Less accumulated depreciaon
(attachschedule) . . . . . . . . . ... >

0.

0.

1,201.

Total assets (to be completed by all filers —
see the instructions. Also, see page 1,iteml). . . . . . . ...

7,909,962.

7,579,440.

6,965,495.

OM=—=—l—r—op»—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses. . . . . . . ... ..

Grantspayable. . . . . . . .. .. o e

Deferred revenue . - « . ¢ « v v v e v u e e e e e e e e

Loans from officers, directors, trustees, & other disqualified persons . . . .

Mortgages and other notes payable (attach schedule) . . . . . . . . . .

Other habilities (describe ™ )

Total liabilities (add lines 17 through22) . . . ... .. ...

omoOozZpre»m opZCTM

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . . . . > L
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted .« -« . .t b e e e e e e e e e e e e e e e s

Temporarilyrestncted . . . . . . . ... .

Permanently restricted . . . . . . . .. ..o 0000

Foundations that do not follow SFAS 117, check here . > E“;
and complete lines 27 through 31.

Capital stock, trust pnncipal, or currentfunds . . . . . . . . ..

7,909,862.

7,579,440.

Pald-in or capital surplus, or land, building, and equipmentfund . . . . . .

Retained earnings, accumulated inceme, endowment, or other funds . . . .

Total net assets or fund balances (see instructions) . . . . .

7,909,962.

7,579,440.

Total liabilities and net assets/fund balances

(seeinstructions). . . . . . . . . ... oo L,

7,909,962,

7,579,440.

[Part llI] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part ll, column (a), ine 30 (must agree with

end-of-year figure reported ON pnoryears retum). . . . .« v o o o v v o e e e e e e e e 1 7,909, 962.
2 Enteramountfrom Part |, line27a . . -« « « o i i e e e e e e e e e e e e e e e e e e e e e e 2 -330,522.
3 Otherincreases not included in line 2 (lemlze) . . . .>  ______ 3
4 AAAINES 1,2,an03 « o o v o v e e 4 7,579, 440.
5 Decreases not Included infine 2 (lemize) . . . . . . - 5
6 Total net assets or fund balances at end of year (Fne_ 4 minus line 5) — Part I, column (b), ne 30 . . .. ... .. 6 7,579,440.

BAA TEEA0302 07/09/13

Form 990-PF (2013)
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Form 990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 3
[RERIIVAN Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estate, )How acquired | (C]Date acquired | ~{d]Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) ';__Z‘g;x:: {month, day, year) | (month, day, year)
13 See Schedule "B" p Various Parious

c

d

e

(e) Gross sales pnce (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 5,072, 363. 5,081,843. ~9,480.

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value (j) Ad)usted basis {k) Excess of column (1)

M Gains (Column (h)
gan minus column (k), but not less

as of 12/31/69 as of 12/31/69 over column (j), If any than -0-) or Losses (from column (h))
a -9,480.
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss). If {loss), enter -0- in Part |, ine 7 :I- 2 -9, 480
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- _I._
INPart,LINe 8 . & v v v i i o e e e e e e e e e e e e e e e e e e _ 3 -9,480.

[EEEVAl Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4340(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? . . . . . . .. [:]Yes No
If 'Yes,’ the foundation does not qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.
(a) . (b) {c) o {d)
Base pefiod years Adjusted qualfying distributions Net value of Distnbution ratio
Calendar year (of tax year nonchantable-use assets (column (b) divided by column (c))
beginning in)
2012 412,024. 8,134,370. 0.050652
2011 404,414. 8,458,756. 0.047810
2010 354,777. 8,169,931. 0.043425
2009 355,214, 7,279%,029. 0.048800
2008 334,732. 7,380,822. 0.045352
2 Totalofline 1,column(d) . . . . - .« o v i i i i i e e e e e e e e e e s 2 0.236039
3 Average distnbution ratio for the 5-year base penod — divide the total on ine 2 by 5, or by the
number of years the foundation has been in existence if less than Syears . . .7 . . .. . ... .. .. 3 0.047208
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line5. . . . . ... .. ... ... 4 7,128,083.
5§ Multiplylinedbyline3 . . . . . o . o 0 i e e e e e e e e e e e e 5 336,503.
6 Enter 1% of netinvestmentincome (1% of Partl,line27b) . . . . . . . . . .« o oo o v Lo 6 1,103.
7 AddlnesS5andB. . . . . . . o i i i e e e e e e e e e e e e e e e e e e e e e e e e 7 337,606.
8 Enter qualfying distributions from Part XIl,me 4 . . . . . . . . . . o i e e 8 399,376.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions.
BAA Form 990-PF (2013)

TEEAQ303 07/09/13




Form 990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 4

(Part VI  [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempl operaling foundations described in section 4940(d)(2), check here . . . . ’U and enter "'N/A’ on line 1 ]
Date of ruhng or delermination letter (attach copy of letter if necessary — see Instrs)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, 1 1,103.
check here . > Eand enter1% of Part,ine27b . . . . . . . . . . .. e e
c All other domestic foundalions enter 2% of ine 27b Exempt foreign organizations enter 4% of Part ], bne 12, column (b) - . . . _|
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . ¢ . v v v v v it b e e e e e e e 2 0.
3 ADAINES 1aNd 2. & o v v v v v v e e e e e e e e e e e e e e e e e e e e e e e 3 1,103.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroor less,enter-0- . . . . .. ... ... .. 5 1,103.
6 Credits/Payments-
a 2013 estimated tax pmis and 2012 overpayment credited 02013 . . . . . . . . . . . . . .. 6a 4,017.
b Exempt foreign organizations — tax withheld at source . . . . . . . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . .. 6c
d Backup withholding erroneously withheld . . . . . . . . . . . o oo v oo 0oL 6d
7 Total credits and payments. Add lines6athrough6d . . . . . . . . . . ... ... .o oo oo 7 4,017.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . . . 8
9 Taxdue Ifthe total of ines 5 and 81s more than line 7, enteramountowed . . . . . . . . . . . . . ... o . >l 9
10  Overpayment If line 7 1s more than the lotal of lines 5 and 8, enter the amount overpaid . . . . . . . . . ... ... .. .. >1 10 2,914.
11 Enter the amount of line 10 to be Credited to 2014 estimated tax . . . . . > 2,914. Refunded . . . .| 11
[Part VII-A [Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campatgn? . . . . . o oo o et i e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see the Instructions for defimItioN)? . .« . . . . o o v e e e e e e e 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear?. . . . . o v o 0 v i e o v v bt et e o st m e st et e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) Onthe foundation . . . * $ (2) On foundation managers . . . . *$
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers. . . . * $
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? . . . . . .. .. ... .. .. 2 X
If 'Yes,’ attach a detailed descnption of the activities '
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? . . . .. .. ... ... . ... 4a X
b if 'Yes, has it filed a tax return on Form 990-Tforthisyear? . . . . . . . . . . . o vt v it b v vt ot vt v e e 4b
5 Was there a hiquidation, termination, dissolution, or substantial contractionduring theyear? . . . . . . . . . . . .o v oL oL 5 X
If 'Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governinginstrument? . . . . . . . . . . . . o oL on s sl 6 X
7 Did the foundation have al leasl $5,000 in assets at any lime during the year? if *Yes,’ complete Part i, column (c), and PartXV. . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . . >
MT - Montana
b If the answer is *Yes' to line 7, has the foundalion furnished a c?x ofl For’m 990-PF to the Allorney General
(or designate) of each state as required by General Instruction G? If ‘No,” altach explanation . . . . . . . . . . . ..o oo oL 8b| X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) l
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? If 'Yes,’ attach a schedule listing their names
AN AdAreSSES « - « « v« v e e e e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2013)

TEEA0304 07/10/13



Form 990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . . .. .. ... 0. 1 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' aftach statement (see instructions). . . . . . . . . . ..o oL n e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . . 13 X
Websiteaddress . . . . . . .0 oo o > N/A
14 Thebooks areincareof *» James C. Taylor Telephoneno. »  (406) 587-5594 _ _
Locatedat ™ 1045 Reeves Road East, Suite E_Bozeman, ____ MT_ ZIP+4 ™ 5971827701 _ _ _ _ _
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . .. . ... ... > D—
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . .. ... ... .. ’| 15 |
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a Yes | No
bank, securities, or other financial accountin aforeigncountry? . . . . . . . . L Lo oL L o s e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,’ enter the name of the
foreign country *
[Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1 a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . .. .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAIIEd PEISONT + « « « « v 4 v« e vt e e e e e e e e e e [ |Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. .. Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . ... .. . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefitor use of adisqualified person)? . . . . . . . . . . . oL o e e DYes No
(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating withn 80 days.). . . . . . .. . . .. o oo oo DYes No
b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . .. .. .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... .. ... .. > D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2013? . . . . « . v o v v v v o c oo oo e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(;)(3) or 4942(j}(5)):
a At the end of tax year 2013, did the foundation have ang undistnbuted income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20137 . . . . . . . . . oo ool DYes No
If Yes,' list the years ™ 20,20 ,20__ ,20__
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — seenstructions.) . . . . . ... o oo e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20 ,20_ ,20_ _ ,20__
3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any ime dunngtheyear? . . . . . . . . . ... Lo i e e e D Yes No
b If "Yes,' did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2013.}. . - « . . « v« v o v vt i i s e e 3b
4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
Chantable PUIPOSES? « « « v v v e i i e e e e e e e e e e e e e e e e e e e 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jjeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the taxyear beginnIngIn 20132, . . . . . o v vt e i e e e e e e e e e e e e e e e e e s 4b X
BAA Form 990-PF (2013)

TEEA0305 12/07/12




Form 990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 6
[Part VII-B | Stdtements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})?. . . . . . . . . D Yes No
{(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or Indirectly, any voter registrationdnve? . . . . . . . ... .o a0 e L Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . .. .. ... Yes No
(4) Prowvide a grant to an organization other than a chantable, etc, orgamization described
in section 509(a){1), (2). or (3). or section 4940(d)(2)? (see instructions) . . . . . . . . . .. ... [:I Yes No
(5) Provide for any purpose other than religious, chantable, scientfic, iterary, or
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . . .. .. .. D Yes No
b If any answer Is "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(SEe INStrUCHONS)? « .« & . v i e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . .. .. ... ... > D
¢ If the answer 1s "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for thegrant? . . . . . . . . .. .. .. oo D Yes [:I No
If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d).
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . .. Lo e DYes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ... . ... 6b X
If 'Yes' to 6b, file Form 8870.
7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b If 'Yes,’ did the foundation receive any proceeds or have any net income attnbutable to the transacton? . . . . .. ... ... 7b

Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contnbutions to (e) Expense account,
(91 Narme and adaress anousperweek | (fnotpaid, | - enployes beneft, | ofheralawances
compensation
James C. Taylor __ _________
1045 Reeves Rd. E., Suite E _ _ _[Director & Pres.
Bozeman MT 59718 10.00 0. 0. 0.
Beatrice R. Taylor __________
1045 Reeves Rd._E., Suite E __ _|Director & V.P.
Bozeman MT 59718 0.00 0. 0. 0.
Peqgy L. Olson _ ___________
1045 Reeves Rd. E., Suite E __ _[Sec/Treas.
Bozeman MT 59718 10.00 0. 0. 0.
Susan R. Taylor __ __________
1045_Reeves Rd. E., Suite E __ _[Director
Bozeman MT 59718 0.00 0. 0. 0.

2 Compensation of five highest-paid employee

s (other than those inc|

luded on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Titte, and average
hours per week
devoted to position

{c) Compensation (d)Contnbutions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

None

TEEA0306 07/10/13

Form 990-PF (2013)



Form 990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 7

[Part ViII |Infbrmatibn About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . .« v v v v v v v o vt hd e e > None
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable actwities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiarles served, conferences convened, research papers produced, etc
VONONE
_____________________________________ 0.
2
3
L
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE_ _ e
_____________ 0.
2
All other program-related investments. See instructions
3 NONE _ e
________________ 0.
> None

BAA

TEEA0307 07/10/13

Form 990-PF (2013)



\]

Form 990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana

20-1746884

Page 8

[Part X |Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

a Average monthly fair market value of securifies . . . . o« o . o L L L e e e e e e e e 1a 4,694,501.
b Average of monthly €ash balances . . « « v v v v v v v v i v i e e e e e e 1ib 2,540,930.
¢ Fair market value of all other assets (seeinstructions) . . . . . . . ... .. o o oo n oo 1¢c 1,201,
dTotal (add lines 1a,b,aNdC) . . « .« ¢ v v it e e e e e e e 1d 7,236,632,
€ Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . . . . . .. o o e I 1e |
2 Acquisition indebtedness applicabletolnetassets . . . . . . . . ... ... o oo 2
3 Subtractiine 2fromline 1d . . . .« c v i e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 7,236,632,
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, SEE INSITUCHONS) .+ + « « « « o o v o v v ittt et et e e e e e e e e 4 108,548.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter hereandonPartV,lne4. . . . . . .. 5 7,128,083.
6 Minimum Investmentreturn. Enter5%ofline5. . . . . . . . ... ... L 00 oo s oo oo 6 356,404.

|Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here *»

[ ]and do not complete this part.)

1 Minimum investmentreturnfromPart X, lne6 . . . . . . . . . . . e e e e e e e e e e e e 1 356,404.
2 a Tax on investment income for 2013 fromPartVl,lne 5. . . . . . ... .. .. .. 2a 1,103
b Income tax for 2013 (This does not include the tax fromPartVl). . . . . . .. .. 2b
CADAINES2aand 2D . .« v v v vt e e e e e e e e e e e e e e e e e e e e 2c 1,103.
3 Distributable amount before adjustments. Subtractline 2cfromlne 1. . . . . . . . . ... oo v v oo 3 355, 301.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . . oL oo s e n o e e 4
5 AdAINeS 3andd. . o o v v i i e e e e e e e e e e e e e e e e e e e e s 5 355,301.
6 Deduction from distnbutable amount (see instructions) . . . . . . . .. Lo oL s e e e 6
7 Distributable amount as adjusted. Subtract line 6 from lne 5. Enter here and on Part Xlll, ine 1. . . . . . . . .. 7 355,301.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 . . . . . . .. .. .o oo 1a 399,376.
b Program-related investments —total fromPart IX-B. . . . . . . . . .. Lo oo c e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired). - . . . « . o . ..o L i oo e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . .. v v v oo s i e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part Xill, ine 4 . . . . . . 4 399,376.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStructions) . « « .+« « v v v o v v i s e e e e e e e e e e 5 1,103.
6 Adjusted gualifying distrlbutions. Subtractline 5 fromlined4 . . . . .. ... . ... . o oL 6 398,273.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2013)

TEEA0308 07/10/13



For

990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana

20-1746884

Page 9

Undistributed Income (see instructions)

1

2

3

4

9

Distributable amount for 2013 from Part X1,
T3 =3 2

Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012only. . . . . . . . . ..
b Totalforpnoryears 20 .20 .20

Excess distributions carryover, if any, to 2013
aFrom2008 . . . ...

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

355,301.

391,464.

bFrom2009 . ... ..

dFrom2011 . . . ...

0
0.
cFrom2010 . ... .. 0.
0
0

e From2012 . . . . ..

f Total of lines 3athroughe . . . . .. ... ..
Qualifying distnbutions for 2013 from Part

X, hned: » $ 399,376.
a Applied to 2012, but not more thanline 2a . . .

b Applied to undistributed income of prior years
(Etection required — see Instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see Instructions). . . . . .

d Applied to 2013 distnbutable amount . . . . . .
e Remaining amount distributed out of corpus

Excess distnbutions camyover appliedto 2013 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

a Corpus Add lines 3, 4c, and 4e Subtractne5. . . . .

b Prior years’ undistributed income. Subtract
inedbfromline2b. . . . . .. ... ... ..

¢ Enter the amount of pnior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed . . .

d Subtract ine 6¢ from line 6b. Taxable
amount — see Instructions . . . . .. ... ..

e Undistributed income for 2012 Sublract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

f Undistributed income for 2013. Subtract lines
4d and 5 from line 1 This amount must be
distrbutedin2014 . . . . . . . . 0.

Amounts treated as distnbutions out of

corpus to satisfy requirements imposed

by section 170(b)(1)(F) or 4942(g)(3)
(seeinstructions) . . . . . . . .. ... .,

Excess distnbutions carryover from 2008 not
applied on line 5 or ine 7 (see instructions) . . .

Excess distributions carryover to 2014.
Subtract ines 7 and 8 fromline6a . . . . . . .

10 Analysis of line 9.

a Excess from 2009 . .

391,464.

7,912,

347, 389.

b Excess from 2010 . .

¢ Excess from 2011

d Excess from 2012 . .

ojo|o|o|o

e Excess from 2013 . .

BAA

TEEA0309 07/10/13

Form 990-PF (2013)




Form 990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 10
BantPXIVill| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it 1s a pnvate operating foundation, and the ruling
is effective for 2013, enter the date of the ruling

....................................... *IN/A
b Check box to indicate whether the foundation is a private operating foundation descrnibed in section |—| 4942())(3) or 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
Income from Rart | or the mioumum (a)2013 (b) 2012 {€) 2011 (d) 2010 (e) Total

eachyearlisted . .. ... ... ....
b85%oflne2a . . ... ... ......

¢ Qualifying distributions from Part XII,
lne 4 foreachyearlisted. . . . . . . ..

d Amounts included 1n line 2¢ not used directly
for active conduct of exempt actmbies . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtractine 2d fromlne2¢c . . . . . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . .. ... ..

(2) Value of assets qualifying under
section 4942()(3)YB)(1) - - . - - . - .

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
Ine 6foreachyearhsted . . . . . . . . ...

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties). . . . . . . .

(2) Support from general public and 5 or
mare exempt organizattons as provided
In section 4942(3(3)(B)(m) .........

(3) Largest amount of support from
an exempt organizaton . . . . . ..

(4) Gross investment income . . . . ..
RAPNVE Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

James C. Taylor, Director & President

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsoficited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed.
The Ruth and Vernon Taylor Foundation, Montana
1045 Reeves Road East, Suite E
Bozeman MT 59718-7701 (406) 587-5594
b The form in which applications should be submitted and information and matenals they should include:
No specific form required.

¢ Any submission deadlines.
No submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
No restrictions or limitations.

BAA TEEA0310 07/10/13 Form 990-PF (2013)




Form 990-PF (2013) The Ruth and Vernon Taylor Foundation, Montana

20-1746884 Page 11

RantXVAll Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient is an individual, L
Recipient khow any relationship to any °tu';dat";" Purpose of grant or A ¢
foundation manager or ?’e?:iu?e?\t contnbution moun
Name and address (home or business) substantial contnibutor P
a Pard during the year
Partnership Pass Through
Markwest Energy Partners
Denver CO 80202 |N/A N/A Charaitable 0.
See Attached Schedule "C"
Multiple States including MT 00000 |N/A N/A Charitable 399,175,
S 3a 399,175.
b Approved for future payment
N/A
Bozeman MT 59718 N/A N/A 0.
Total. . . o e e e e e e e e e e e e e e e e e e e e 3b 0.
BAA TEEA0501 07/1113 Form 990-PF (2013)




[y .

»Form 980-PF (2013) The Ruth and Vernon Taylor Foundation, Montana

20-1746884 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Buéian)ess Arr(gbnt Eﬁ u- Anggzjnt R?Jﬁ::?gr? 1;:0):;3’:1nept
code sion (See instructions )
1 Program service revenue code
a Not Applicable
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..
3 Interest on savings and temporary cash investments . . . . 14 176.
4 Dividends and interest from securities . . . . . . 14 116,692.
5 Net rental income or (loss) from real estate:
a Debt-financed property . . . . . . .. ... ...
b Not debt-financed property . . . . . . . ... ..
6 Net rental income or (loss) from personal property . . - . .
7 Otherinvestmentincome. . . . . ... ... .. 14 0.
8 Gain or (loss) from sales of assets other than inventory . . . 900003 18 -9,480. 0.
9 Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue |
a Ppartnership Income/(Loss) 900003 -6,989. 15 4,377,
b
c
d
e
12 Subtotal Add columns (b), (d),and(e) . . . . . . -6,989 111,765. 0.
13 Total. Add line 12, columns (b), (d),and(€) . - . . . - . . . . . L e e e e e 13 104,776.

(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
1 Not Applicable
BAA TEEA0502 07/11713 Form 990-PF (2013)




Form 890-PF (2013) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 13
IPart XVIii 'I Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
descnbed in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. . v v v o i i e e e e e e e e e e e e e e e e e e e e e e e e 1a (1) X
(2) Otherassets . . . . v v v v i it i it e e e et e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions j
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . .. .. L o L oo o e 1b (1) X
(2) Purchases of assets from a noncharitable exemptorgamzation. . . . . . . . . . . . o L o e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . ... e e 1b(3) X
(4) Reimbursementamangements . . . . . . . . . L L L e e e e e e e e e e e e e e e e 1b (4) X
(5) Loans orloan guarantBes . . . « « . ot .t h e e e e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . .. .. . ... 0 0oL 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, orpaid employees. . . . . . .. . .. ... ... .. ... 1c X

d If the answer to any of the above I1s "Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

(b) Amount involved

(c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . . . . . . .« o o v o o

DYes No

b If 'Yes,' complete the following schedule.

(a) Name of organization

(b) Type of organization (c) Description of relationship

Under pi of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

correct, and complete. Declaration of preparer (other than taxpayer) 1s based on all informaton of which preparer has any knowledge.
Sian E > o e
Here 8% 5/20lY Secretary/Treasurer e ooy

Signature trustee Dat Titte rlTYes No
PrinUType preparers name Preparer’s signature Date Check |_||r PTIN
Paid N N self-employed
Preparer |Fmsneme  * NONn—-rald rFreparer Firm's EIN ™
Use Only |Fim's address >
Phone no

BAA Form 990-PF (2013)

TEEAQS503 07/11/13




Form 990-PF

Part |, Line ba Net Gain or Loss From Sale of Assets 2013
Name Employer Identification Number
The Ruth and Vernon Taylor Foundation, Montana 20-1746884

Asset Information:

Description of Property . . . . . . See Schedule "B"

Date Acquired" . yarious How Acquired . . . Purchased

Date Sold . .. Various Name of Buyer . . .

Sales Price: . . 5,072,363. Costorother basis (do not reduce by depreciation) . . . 5,081, 843.
Sales Expense . . Valuation Method:. . . .

Total Gain (Loss): . . -9,480. Accumulation Depreciation: . . .

Descniption of Property:. . . . . .

Date Acquired” . How Acquired

Date Sold: . . . Name of Buyer: . . .

Sales Pnce: . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method:. . . .

Total Gain (Loss) . . Accumulation Depreciation: . . .

Descnption of Property:. . . . . .

Date Acquired. . How Acquired

Date Sold . . . Name of Buyer: . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss): . . Accumulation Depreciation: . . .

Description of Property . . . . . .

Date Acquired: . How Acquired

Date Sold . . . Name of Buyer: . . .

Sales Pnce: . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense.. . Valuation Method:. . . .

Total Gain (Loss). . . Accumulation Depreciation. . . .

Descnption of Property:. . . . . .

Date Acquired: . How Acquired

Date Sold . . . Name of Buyer: . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense.. . Valuation Method:. . . .

Total Gain (Loss) . . Accumulation Depreciation® . . .

Description of Property:. . . . . .

Date Acquired . How Acquired-

Date Sold . . . Name of Buyer: . . .

Sales Pnce- . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense.. . Valuation Method:. . . .

Total Gain (Loss). . . Accumulation Depreciation. . . .

Descnption of Property:. . . . . .

Date Acquired: . How Acquired-

Date Sold: . . . Name of Buyer: . . .

Sales Price. . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss): . . Accumulation Depreciation: . . .

Descniption of Property . . . . . .

Date Acquired: . How Acquired:

Date Sold* . . . Name of Buyer. . . .

Sales Price: . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss) . . Accumulation Depreciation: . . .

TEEW4004 05/28/13



The Ruth and Vernon Taylor Foundation, Montana 20-1746884
Form 990-PF, Page 1, Part |, Line 11
Line 11 Stmt
Other income- Rev/Exp Book Net Inv Inc Adj Net Inc
Royalties - Finley 0il and Gas 4,377. 4,377.
Markwest Energy K-1 (UBTI) -7,004. 0.
Mark. Ener.K-1 Sec.1231(UBTI) 15. 0.
Total -2,612. 4,377.
Form 890-PF, Page 1, Part |, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Taxes 186. 186.
Taxes - Foreign 5,604. 5,604.
Taxes — Severance 202, 202.
Taxes - IRS (990-T) 115,000. 0.
Taxes 990-T Refund -90,000. 0.
Total 30,992, 5,992.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Chanty Disb
Bank Charges 0. 0. 0.
Commissions & Brokerage Fees 3,100. 3,100. 0.
Licenses 15. 14. 1.
Postage 46. 41. S.
Supplies - Office 30. 27. 3.
Partnership Expense-Nondeduct. 18. 0. 0.
Total 3,209. 3,182, 9.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Investment Net for Charitable
Per Books Income Income Purposes
Peggy L. Olson | Tax Processing 97.
EideBailly, LLP | Review T/R,F/S 1,825,

Total

1,922,




+* 5/15/2014

The Ruth and Vernon Taylor Foundation, Montana

8:40 AM
_ EIN: 20-1746884
2013
«---RVTF-----
End Of Year Begin. End Of Year End Of Year
Quantity Investment Book Value Book Value Fair Market Value

Line 1 - Cash - Non-Interest Bearing

N/A Petty Cash 50 00 50 00 50 00

N/A Checking - US Bank 31,727 63 9,528 73 9,528 73
TOTAL - Line 1 - Non-Interest Bearing 31,777.63 9,578.73 9,578.73
Line 2 - Savings and Temporary Cash Investments

N/A Savings - US Bank 58 79 65 42 65.42

N/A Cash - JP Morgan 44,717 59 185,213 46 185,213 46

N/A Money Market - JP Morgan 762,674 87 762,757 38 762,757 38

N/A Proceeds from Pending Sales - JP Morgan 1,009,711 34 000 000
TOTAL Line 2 - Savings and Temp. Cash Investments 1,817,162.59 948,036.26 948,036.26

Schedule "A" Page 1 of 2



++5/15/2014

The Ruth and Vernon Taylor Foundation, Montana

8:40 AM
EIN: 20-1746884
) 2013
----RVTF-----
End Of Year Begin. End Of Year End Of Year
Quantity Investment Book Value Book Value Fair Market Value
Line 10b - Investments - Corporate Stock
20,000 Alistate Corp 6 625% Pfd 000 500,000 00 500,000 00
1,250 Anadarko Petroleum Comp 31,806 25 31,806 25 99,150 00
500 Apple Inc 000 235,309 00 280,510 00
- Bank New York Mellon Corp 5 2% Pfd 650,000 00 000 000
35,000 Barnck Gold Corp 1,486,168 90 1,486,168 90 617,050 00
4,000 Cenovous Energy Inc 67,866 63 67,866 63 114,600 00
1,969 Chevron Corp 47,905 77 47,905 77 245,947 79
5,000 Devon Energy Corp 283,630 80 283,630 80 309,350 00
30,000 Encana Corp 389,329 55 571,699 55 541,500 00
20,000 Entergy Arkansas Inc 000 491,995 00 382,000 00
- BExxon Mobil Corp 20,851 14 000 0.00
- Goldman Sachs 5 95% Pfd 150,000 00 000 000
- JPMorgan Chase & Co 5 5% Pfd 225,000 00 000 000
2,661 JPMorgan International Opportunities Fund 42,623 66 42,623 66 41,827.89
30,000 Kinder Morgan Inc 873,768 50 1,038,998 50 1,080,000 00
30,000 Nextera Energy Capital 5 1/8% Pfd 250,000 00 563,136 00 555,000 00
20,000 Proshares Short S&P 500 546,285 00 701,002 00 504,600 00
241 QSound Labs Inc 3,364 36 3,364 36 096
- Suntrust Banks Inc 525,000 00 000 000
2,500 Units - Markwest Energy Partners LP 13,522 89 000 165,325 00
10,000 U S Cellular Corp 6 95% 000 227,018 00 226,500 00
TOTAL Line 10b - Investments - Corporate Stock 5,607,123.45 6,282,524.42 5,663,361.64
Line 10c - Investments - Corporate Bonds
200,000 Alcoa Inc CV 5 1/4% (3/15/14) 332,000 00 332,000 00 331,000 00
91,250 Loewen Group International Inc 000 000 000
100,000 MOA Hospitality Inc Notes 8% 1/15/05 101,625 60 000 000
TOTAL Line 10c - Investments - Corporate Bonds 433,625.60 332,000.00 331,000.00
Line 13 - Investments - Other
0 031 HB Multi-Strategy Holdings, LTD Class B #19 4,841 94 1,651 96 3,079 11
0 031 HB Multi-Strategy Holdings, LTD Class B #21 4,838 28 1,785 55 3,079 13
0031 HB Multi-Strategy Holdings, LTD Class B #23 5,101 02 1,860 37 3,079 08
0031 HB Multi-Strategy Holdings, LTD Class B #25 5,491.33 2,002 72 3.079 23
TOTAL Line 13 - Investments - Other 20,272.57 7,300.60 12,316.55
Line 15 - Other Assets
N/A Finley Resources, Inc 000 000 1,201 25
TOTAL Line 15 - Other Assets 0.00 0.00 1,201.25
TOTAL Line 16 - Total Assets 7,909,961.84 7,579,440.01 6,965,494.43
Schedule "A" Page 2 of 2



[

The Ruth and Vernon Taylor Foundation-Montana

EIN #20-1746884

Form 990-PF (2013), Page 3, Part IV

Capital Gains and Losses for Tax on Investment Income

Quantity Security Sales Price Cost Gain or (Loss)
10,000 000 Astoria Financial Corp 6.5% Pfd $ 250,838 36 250,000 00 $ 838 36
26,000 Bank NY Mellon Corp 5.2% Pfd 655,126.30 650,000.00 5,126.30
15,000.000 Capstead Mortgage Corp 7 5% Pfd 376,944.93 375,000.00 1,944 93
15,000.000 Capstead Mortgage Corp 7 5% Pfd 376,509.93 375,000.00 1,509 93
15,000 Cullen Frost Bankers Inc 5.375% 377,628.52 375,000.00 2,628 52
10,000 000 Cullen Frost Bankers Inc 5.375% 251,752.35 246,394 00 5,358 35
10,000 Duke Energy Corp 5.125% Pfd 248,423.42 250,000.00 (1,576 58)
696.000 Exxon Mobil Corp. 66,665 39 20,851.14 45,814.25
15,000.000 Goldman Sachs 5.5% 382,996.39 375,000 00 7,996.39
5,629 Goldman Sachs 5 95% 153,601.54 150,000 00 3,601.54
0.046 HB Multi-Strategy (Class B) Series 19 2,980.70 2,620 34 360 36
0010 HB Multi-Strategy (Class B) Series 19 674 68 569 64 105 04
0.045 HB Multi-Strategy (Class B) Series 21 2,977.18 2,591 94 38524
0.008 HB Multi-Strategy (Class B) Series 21 672 97 460 79 212.18
0.046 HB Multi-Strategy (Class B) Series 23 2,980 71 2,760 55 220.16
0.008 HB Multi-Strategy (Class B) Series 23 674.68 480 10 194.58

0 046 HB Multi-Strategy (Class B) Series 25 2,984 21 2,971.78 12.43
0.008 HB Multi-Strategy (Class B) Series 25 674.69 516.83 157 86
9,000 JPMorgan Chase & Co Pfd 5.5% 228,409.26 225,000.00 3,409 26
100,000 000 **** MOA Hospitality Inc. Notes 8% 1/15/05 - 101,625.60 (101,625.60)
10,000 Nextera Energy Capital 5.125% Ser | 251,699 35 250,000.00 1,699.35
21,000 Nustar Logistics LP 7.625% Pfd 538,671.91 525,000.00 13,671.91
15,000 Pitney Bowes Inc 6 7% Pfd 377,716.52 375,000.00 2,716.52
21,000 Suntrust Banks inc 5.875% Pfd 520,759.01 525,000.00 (4,240.99)
TOTALS $ 5,072,363.00 $ 5,081,842.71 $ (9,479.71)

kkkk

= Worthless Security

Schedule "B"
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The Ruth and Vernon Taylor Foundation-Montana

EIN #20-1746884

Form 990-PF (2013), Page 11, Part XV Supplementary Information
Line 3a Grants and Contributions Paid During the Year

Purpose

Paid Amount

Name and Address Relation. Status
Bozeman Schools Foundation N/A PC
P.O. Box 1803

Bozeman, MT 59771-1803

Civic Theatre of Allentown N/A PC
527 N. 19th Street
Allentown, PA 18104-5020

Lehigh Valley Health Network N/A Sec. 170(b)(1)
2011 Mack Bivd. (A)(iii)-Hospital
Allentown, PA 18105-4000

Montana Arts N/A PC
P.O. Box 1872
Bozeman, MT 59771-1872

Montana State Univ. Foundation, Inc. N/A Sec. 170(b)(1)
P.0. Box 172750 (A)iv)
Bozeman, MT 59717-2750

Montana State Univ. School of Music N/A IRC Section 115
P.O.Box 173420
Bozeman, MT 59717-3420

Museum of the Rockies N/A PC
Montana State University
Bozeman, MT 59717-2730

North Sanpete School District N/A IRC Section 115
220 East 700 South
Mt. Pleasant, UT 84647

Prop. & Environ. Research Center N/A PC

2048 Analysis Drive, Suite A
Bozeman, MT 59718-6829

Schedule "C"

Bldg. Renovation

Digital Equipment

Prone Immobilizer

MT Chamber Music

Film Project

Endowment Fund

Planetarium Project

Playground Equip.

General Support

150,000.00

5,000.00

7,675.00

3,500.00

15,000.00

25,000.00

75,000.00

23,000.00

5,000.00
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The Ruth and Vernon Taylor Foundation-Montana

EIN #20-1746884

Form 990-PF (2013), Page 11, Part XV Supplementary Information
Line 3a Grants and Contributions Paid During the Year

Name and Address Relation. Status Purpose Paid Amount
The Heritage Foundation N/A PC General Support 7,500.00
214 Massachusetts Ave. N.E.
Washington, DC 20002-4999
The Literacy Center N/A PC Furniture & Equip. 2,500.00
801 Hamilton St., Suite 201
Allentown, PA 18101-2420
The Living Desert N/A PC Endowment Fund 80,000.00

47900 Portola Avenue
Palm Desert, CA 92260

Schedule "C"

399,175.00
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