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Form 990- P F

Department of the Treasury
Internal Revenue Service

Filed Under Extension

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter Social Security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at Www.irs.gov/form990pf.

OMB No 1545-0052

2013

Open to Public Inspection

1

SCANNED MG 26 20

For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
FROST MEMORIAL FUND, INC. 14-1803911
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite (B Te[ephone number
PO BOX 808 845-452-8300
City or town, state or province, country, and ZIP or foreign bostal code C it exemption application is pending, check here PD
RHINEBECK, NY 12572
G Check all that apply: L1 nitial return [ tnitial return of a former public chanty D 1 Foreign organizations, check here >|:|
E] Fial return [_] Amended return
[X] Address change 1 Name change 2. e g o % test. gy []
H Check type of organization: X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here Pl___|
| Fair market value of all assets atend of year |J Accounting method: [X1 cash [ Accrual F If the foundation 1s 1n a 60-month termination
(from Part I, col. (c), ine 16) (] other (specify) under section 507(b)(1)(B), check here P>
p»3 7,504,936 .|(Part], column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
= R e oo | Moot | O)lelmesment | @Al | Sdomrms,
1 Contributions, gifts, grants, etc., received N/A
2 Check > I__X] it the foundation ts not required to attach Sch B
3 cathimvestments o 6,434. 6,434. STATEMENT 2 -
4 Dividends and interest from securities 189,831. 180,724. STATEMENT 3
5a Gross rents
b Net rental iIncome or (loss)
o 6a Net gain or {loss) from sale of assets not on line 10 4 3 7 6 9 3 . STATEMENT 1 '
E| bacsonimees " __2,840,189.
q>, 7 Capital gain net income (from Part IV, line 2) 9 7 { 8 2 8 .
Tl g Net shorl-term«eaﬁﬁal-ﬁrﬁE
9 Income modifications C EIVE D . !
10a Grgs;lsaies less feturne [6)) -
an lowances © yd s
b Less Costof-q-mg | .04 IN4A C? <
¢ Gross profitorl@ss) oo 2 1 ¢UTH E’)
11 Other income T
12_Total_Addne 1t iFDEN, UT 239,958, 284,986,
13 Compensation of officers, directors, trustees, etc 2 0 7 0 0 0 . 0 . 2 0 7 0 0 0 .
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
3| 16a Legal fees .
§ b Accounting fees STMT 4 8,000. 4,000. 4,000.
&5| ¢ Other professional fees STMT 5 14,210. 0. 14,210.
£(17 Interest
’g 18 Taxes STMT 6 2,985, 1,785, 0.
g 19 Depreciation and depletion
'_§20 Occupancy 1,536. 0. 1,536.
§ 21 Travel, conferences, and meetings 400. 0. 400.
£|22 Printing and publications 29. 0. 29.
©|23 Other expenses STMT 7 53,370. 49,341. 4,029.
"E 24 Total operating and administrative
g8 expenses. Add ines 13 through 23 100,530. 55,126. 44,204.
Ol25 Contributions, gifts, grants paid 310,162. 310,162.
26 Total expenses and disbursements.
Add hings 24 and 25 410,692, 55,126. 354,366.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements - 1 7 0 7 7 3 4 .
b Netinvestment income (f negative, enter -0-) 229,860.
o0 ¢ Adjusted net income (f negative, enter -0-) N/A
10-10-13  LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2013)
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Form 990-PF (2013)

FROST MEMORIAL FUND,

INC.

14-1803911

Page 2

N Attached schedules and amounts in the descripon
Part Il | Balance Sheets columa should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable

137,328.

184,898.

Less: allowance for doubtful accounts P

184,898.

4 Pledges recevable P

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons .

7 Other notes and foans receivable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds
11 Investments - tand, buildings, and equipment basis

535.

1,968,078.

274,640.

269,454.

3,112,261.

2,840,542,

4,385,844.

STMT 10

884,805.

2,542,815.

>
>

Less accumulated depreciation

2,474,054.

12 Investments - mortgage loans
13 Investments - other .
14 Land, buildings, and equipment: basis P>

STMT 11

89,242.

178,620.

179,678.

Less accumulated depreciaton »

15 Other assets (describe P>

STATEMENT 12)

7,830.

7,830.

11,008.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

6,200,079.

6,029,345.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe p

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |:I
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 Total liabilities and net assets/fund balances

0'

0.

0.

0.

6,200,079.

6,029,345.

6,200,079.

6,029,345.

6,200,0789.

6,029,345.

7,504,936.

Analysis of Changes in Net Assets or Fund Balances

1

H O W N

Total net assets or fund balances at beginming of year - Part il, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) P

6,200,079.

-170,734.

0.

Add lines 1,2,and 3 ~
Decreases not included in fine 2 (itemize) P

6,029,345.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part li, column (b), ine 30

{=- 30 (S B P (VU [ B

6,029,345,

323511
10-10-13
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Form 990-PF (2013) FROST MEMORIAL FUND, INC. 14-1803911  Page3
[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bLI-_IOV\lIJ?ccqatgged (cg Date acquired (d) Date sold
2-story brick warehouse; or commen stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
12 SEE SCHEDULE ATTACHED P
b SEE SCHEDULE ATTACHED D
¢ SEE SCHEDULE ATTACHED P .
d CAPITAL GAINS DIVIDENDS
e
y (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 490,889. 490,342. 547.
b 98,831. 101,198. -2,367.
¢ 2,250,413. 2,150,821. ) 99,592.
d 56. 56.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
9 Adiusted b k) Excess of col. (1 col. (k), but not less than -0-) or
{i) F-.M.V. as of 12/31/69 (l;s o#u1s2(/;31/gssals (O)VG:((;:?)?. ), 1f an§/) Losses (from col. (h))
a 547.
b -2,367.
[ 99,592,
d 56.
e
If gain, also enter in Part {, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 97,828,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hine 8, column (c).
If (loss), enter -0- in Part |, hne 8 3 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? D Yes IE No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@) (b) © @)
Distribution ratio
Calendar yEaars(eO[r)g;? 3e);$agzgmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} dvided by col. (c))
2012 332,641. 6,907,947. - .048153
2011 294,282, 6,803,244. .043256
2010 174,578. 6,347,749. .027502
2009 28,000. 2,317,899. .012080
2008 17,897. 467,888. .038251
2 Total of ine 1, column (d) 2 .169242
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .033848
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 7,190,746.
5 Multiply line 4 by line 3 5 243,392.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,299,
7 Add ines 5 and 6 7 245,691.
r
8 Enter qualifying distributions from Part X1I, ine 4 8 354,366.

If ine 8 1s equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

323521 10-10-13 . Form 990-PF (2013)




Form 990-PF (2013) FROST MEMORIAL FUND, INC. 14-1803911 Page 4
| Part VI | .Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P 1 and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) . '
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X1 and enter 1% 1 2,299.
of Part I, ine 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b). -
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addiines 1and 2
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 1,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 2,000. s e e -
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 901. |
11__Enter the amount of line 10 to be: Credited to 2014 estimated tax P> 901 .iRefundedp [ 11 0. |
[Part Vil-A | Statements Regarding Activities |
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No |
any political campaign? 1a
b Did 1t spend more than $100 during the year (erther directly or indirectly) for poliical purposes (see instructions for the defimition)? 1b
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the actiities and copies of any materials published or
distributed by the foundation in connection with the activities. .
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation )
managers. p> $ 0. B
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailled description of the activities. i i f
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or i
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If*Yes,” has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? i 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part ll, col. (c), and Part XV 7

0. ;
2,299.

0.
2,299.

o [ N

3,200.

X
X

bl ]

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NY
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) o ]
of each state as required by General Instruction G? If "No, " attach explanation 8h | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes, ® complete Part XIV 9 X

10 _Dvd any persons become substantial contributors during the tax year? i "ves " attach a schedule listing their names and addresses 10 X
- Form 990-PF (2013)

323531
10-10-13




Form 990-PF (2013) FROST MEMORIAL FUND, INC. 14-1803911 Page 5
[Part ViI-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or ndirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 [ X

Website address p» _ WWW . FROSTMEMORIALFUND . ORG

14 Thebooksarencareof p» KIRSHON & COMPANY, PC

Telephone no.p-845-473-1811

Locatedat 311 MILL STREET, POUGHKEEPSIE, NY Zipz4 12601
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here | L]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 Atany time during calendar year 2013, did the foundation have an interest in or a signature or other authorrty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. I "Yes," enter the name of the foreign SE
country p» %
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ Jves [(XINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l: Yes E No .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? L] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L] ves [X] No
(5) Transfer any income or assets to a disqualified person (or make any of erther available \;
for the benefit or use of a disqualified person)? C_Jves [X] No A
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after %
termination of government service, If terminating within 90 days.) [ 1ves E No i
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations .
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A ib
Orgamizations relying on a current notice regarding disaster assistance check here » |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected i
before the first day of the tax year beginning in 2013? ' 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)): :
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2013? [_Tves [XINo
If"Yes," st the years > . . , ’
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to mcorrect i :
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach :
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here.
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Jves [X] No
b If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, i
Form 4720, to determine if the foundation had excess busmess holdings in 2013 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that .
had not been removed from jeopardy before the first day of the tax year beginning in 20132 4b X

323541
10-10-13

Form 990-PF (2013)
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Form 990-PF (2013) FROST MEMORIAL FUND, INC. 14-1803911 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? 1 ves (X1 No
(2) !nfiuence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes IE No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described n section
509(a)(1), (2), or (3), or section 4940(d)(2)? . ' [:] Yes (X1 No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [_J Yes [X] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D ;
¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax because it mamntained
expenditure responsibility for the grant? N/A [_JYes [_1No 1 T
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes lz] No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 P
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes IK] No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
j Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address h(()%)rsT ber \?vggl?\cljgrvao 8 mﬁmﬁgﬁgflon A e decag s ahon other
0 position enter -0-) compensation allowances
SEE STATEMENT 13 20,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolH?é %%? %‘éeeﬁ?ge (c) Compensation °(’g° 2?,%2;2;2%}5';’?‘ ag?:%ﬁﬁ ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

¢

323551
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) FROST MEMORIAL FUND, INC. j 14-

1803911 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part 1X-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

323581
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) FROST MEMORIAL FUND, INC.

14-1803911 Pages

Part X

Minimum Investment Return (il domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 7,105,451,

b Average of monthly cash balances 1b 183,791.

¢ Far market value of all other assets 1c 11,008.

d Total (add lines 1a, b, and c) . 1d 7,300,250.

e Reduction claimed for blockage or other factors reported on lines 1a and .

1c (attach detailed explanation) ) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 7,300,250.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 109,504.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 7,190,746.
6 __Minimum investment return_Enter 5% of ling 5 6 359,537.
Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations and certain
foreign organizations check here p» [__| and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 359,537.
2a Tax on investment income for 2013 from Part VI, fine 5 2a 2,299.

b Income tax for 2013. (This does not include the tax from Part V1.) 2b .

¢ Add lines 2aand 2b 2c 2,299.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 357,238.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 357,238.
6 Deduction from distributable amount (see istructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 357,238.
@ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 354,366.

b Program-refated investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: .

a Suitability test (prior RS approval required) 3a

b Cash distrbution test (attach the required schedule) 3b g
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part XIil, hne 4 4 354,366.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 2,299,

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 352,067.

Note. The amount on hine 6 wiil be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

323571
10-10-13

Form 990-PF (2013)




Form 990-PF (2013)

FROST MEMORIAL FUND,

INC.

14-1803911

Page 9

Part Xl | Undistributed Income (see instructions)

1 Distributable amount for~2013 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2013:
aFrom 2008

(a)
Corpus

{b)
Years prior to 2012

(c)
2012

(d)
2013

357,238.

301,817.

b From 2009

¢ From 2010

dFrom 2011

e From 2012

f Total of lines 3a through e
4 Qualifying distributions for 2013 from
Part XII, line 4: > $ 354,366.

a Apphed to 2012, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2013 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distnibutions carryover applied to 2013
(If an amount appears in column (d), the same amount
must be shown in column {(a) }

6 Enter the nettotal of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2013. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1in 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not applied on ine 5 or hne 7
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2009

301,817.

52,549.

304,689.

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

e Excess from 2013

323581
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) FROST MEMORIAL FUND, INC. 14-1803911 Page 10

| Part XIV, |-Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If.the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described i1n section L] 4942(1)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2013 (b) 2012 (c)2011 (d) 2010 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XII,
line 4 for each year hsted

d Amounts included n ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in .
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 14
b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

323801 10-10-13 Form 990-PF (2013)




Form 990-PF (2013) FROST MEMORIAL FUND, INC.

14-1803911 Page

[Part XV | - Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

_ Recipient If recipient is an individual,
show any relationship to Foundan(%n Purpose %f grant or Amount
Name and address (home or busin any foundation manager status o contribution
( usiness) or substantial contributor recipient
a Paud during the year

CHURCH OF THE MESSIAH NONE 501(C)(3) ORG [TO SUPPORT THE NEEDS
6436 MONTGOMERY STREET OF THE CHURCH
RHINEBECK, NY 12572 4,000,
DUTCHESS COUNTY AGRICULTURAL SOCIETY NONE 501(C)(3) ORG [TO SUPPORT THE NEEDS
PO BOX 389 DF THE ORGANIZATION
RHINEBECK, NY 12572 5,000.
FERNCLIFF FOREST NONE 501(C)(3) ORG [P0 SUPPORT THE NEEDS
PO BOX 1 DF THE ORGANIZATION
RHINEBECK, NY 12572 1,000,
FIRST BAPTIST CHURCH OF RHINEBECK LIONE 501(C)(3) ORG Fo SUPPORT THE NEEDS
9 ASTOR DRIVE OF THE CHURCH
RHINEBECK, NY 12572 2,000,
GOOD SHEPHERD CHURCH NONE 501(C)(3) ORG [TO SUPPORT THE NEEDS
3 MULBERRY STREET DF THE CHURCH
RHINEBECK , NY 12572 2,000,

Total SEE CONTINUATION SHEET(S) > 3a 310 162,

b Approved for future payment
NONE
Total » 3b 0

323811
10-10-13

Form 990-PF (2013)




Form 990-PF (2013) FROST MEMORIAL FUND,

INC.

14-1803911 Page12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 812, 513, or 514 (e)
sl (b) e (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e -~
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 6,434.
4 Dividends and interest from securities 14 189,831.
5 Net rental Income or (loss) from real estate: - i
a Debt-financed property
b Not debt-financed property
6 Net rental income or {loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory 18 43,693.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of nventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 239,958. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 239,958.
(See worksheet in ine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
Er A Form 990-PF (2013)




Form 990-PF (2013) FROST MEMORIAL FUND, INC. 14-1803911 _Page13

Part XVIl } Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Otherassets

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements .
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facihities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

DADAIDID e DA (D4

d [f the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recewed. -

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ Ives [XINo
b If"Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Sign and belief, it 1s true, correct, anghcomplete Dec‘oahon of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
nere| DS el Yy 200ss | &[13/if P prESIDENT

May the IRS discuss this
return with the preparer
shown below (see instr )?

Yes D No
Sugnature ¢f offcer or trustee A Date! ! Title
Print/Type preparer's name U | Preparer's signature Date Check [ ] if- [PTIN
TAMMY S. KIRSHON, self- employed

Paid CPA TAMMY S. KIRSHON, [05/23/14 P00187388
Preparer |frm'sname » KIRSHON & COMPANY, P.C. Frm'sEIN > 14-1569720
Use Only

Frm's address p» 311 MILL: STREET

POUGHKEEPSTIE, NY 12601 Phoneno. 845-473-1811

323622
10-10-13

Form 990-PF (2013)




FROST MEMORIAL FUND, INC. 14-1803911
[Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
: show any relationship to Foundatlr%n Purpose %f grant or Amount
Name and address (home or busine any foundation manager status o contribution
( 55 or substantial contributor recipient

GRACE BIBLE FELLOWSHIP CHURCH NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
6959 ROUTE 9 OF THE CHURCH
RHINEBECK, NY 12572 2,000,
HUDSON VALLEY COMMUNITY PRODUCTIONS - NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
SINTERKLAAS RHINEBECK DF THE ORGANIZATION
118 LA BERGERIE LANE
RED HOOK, NY 12571 2,500,
MUSEUM OF RHINEBECK HISTORY NONE 501(C)(3) ORG [0 SUPPORT THE NEEDS
7015 ROUTE 9 OF THE ORGANIZATION
RHINECLIFF, NY 12574 2,400,
NORTHERN DUTCHESS DAY CARE CENTER NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
26 MT RUTSEN ROAD DF THE ORGANIZATION
RHINEBECK, NY 12572 10,000,
NORTHERN DUTCHESS HOSPITAL FOUNDATION NONE 501(C)(3) ORG [TO SUPPORT THE NEEDS
96 MONTGOMERY STREET DF THE HOSPITAL
RHINEBECK, NY 12572 5,000,
QUITMAN RESOURCE CENTER FOR NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
PRESERVATION INC OF THE ORGANIZATION
PO BOX 624
RHINEBECK, NY 12572 4,000,
REFORMED CHURCH OF RHINEBECK NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
6368 MILL STREET OF THE CHURCH
RHINEBECK, NY 12572 13,929,
RHINEBECK AERODROME MUSEUM NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
PO BOX 229 DOF THE ORGANIZATION
RHINEBECK, NY 12572 15,000,
RHINEBECK HISTORICAL SOCIETY NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
PO BOX 291 DF THE ORGANIZATION
RHINEBECK, NY 12572 5,000,
RHINEBECK PERFORMING ARTS CENTER LONE 501(C)(3) ORG [TO SUPPORT THE NEEDS
661 ROUTE 308 DF THE ORGANIZATION
RHINEBECK, NY 12572 25,000,

Total from continuation sheets 296 162,

323631
05-01-13




FROST MEMORIAL FUND, INC. 14-1803911
[Part XV | Supplementary information
3 Grants and Contributions Paid During the Year (Continuation) -
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
Name and address (home or business any foundation manager stalus o contribution
( ) or substantial contributor recipient
RHINEBECK RHEINBACH STUDENT EXCHANGE NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
PROGRAM INC DF THE ORGANIZATION
PO BOX 513
RHINEBECK, NY 12572 2,000,
RHINEBECK SCIENCE FOUNDATION INC NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
PO BOX 508 DF THE ORGANIZATION
RHINEBECK, NY 12572 8,800,
RHINEBECK SOCCER LEAGUE INC NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
PO BOX 404 PF THE ORGANIZATION
RHINEBECK, NY 12572 3,000,
RHINEBECK UNITED METHODIST CHURCH NONE 501(C)(3) ORG [TO SUPPORT THE NEEDS
83 E MARKET STREET DF THE CHURCH
RHINEBECK, NY 12572 19,500,
RHINECLIFF FIRE DEPARTMENT NONE MUNICIPALITY [fO SUPPORT THE NEEDS
17 SHATZELL AVE PF THE ORGANIZATION
RHINECLIFF, NY 12574 14 ,500.
ST, PAUL'S LUTHERAN CHURCH OF NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
WURTEMBURG DF THE CHURCH
371 WURTEMBURG ROAD
RHINEBECK, NY 12572 2,000,
STARR LIBRARY NONE 501(C)(3) ORG (IO SUPPORT THE NEEDS
68 WEST MARKET STREET OF THE LIBRARY
RHINEBECK, NY 12572 7,200,
THE SOUTHLANDS FOUNDATION NONE 501(C)(3) ORG go SUPPORT THE NEEDS
5771 ROUTE 9 SOUTH DF THE ORGANIZATION
RHINEBECK, NY 12572 40,000,
THIRD EVANGELICAL LUTHERAN CHURCH NONE 501(C)(3) ORG [PO SUPPORT THE NEEDS
31 LIVINGSTON STREET PF THE CHURCH
RHINEBECK, NY 12572 42 000.
TOWN OF RHINEBECK CAPITAL FUND NONE MUNICIPALITY [TO SUPPORT THE NEEDS
80 EAST MARKET ST DF THE TOWN
RHINEBECK, NY 12572 33,333,

Total from continuation sheets

323631
05-01-13




FROST MEMORIAIL FUND, INC. 14-1803911
[Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any relationship to Foilar}datlofn PUFDOS? %f %ram or Amount
Name and address (home or any foundation manager status o contribution
(home or business) or substantial contributor recipient
UPSTATE FILMS, LTD NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
PO BOX 324 DF THE ORGANIZATION
RHINEBECK, NY 12572 35,000,
YOUNG RHINEBECK INC NONE 501(C)(3) ORG [fO SUPPORT THE NEEDS
PO BOX 590 OF THE ORGANIZATION
RHINEBECK, NY 12572 4,000,

Total from continuation sheets

323831

05-01-13




FROST MEMORIAL FUND, INC.

14-1803911

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A)
DESCRIPTION OF PROPERTY

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

SEE SCHEDULE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
490,889. 490,578. 0. 0. 311.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE SCHEDULE ATTACHED DONATED
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
98,831. 105,272. 0. 0. _6,441.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE SCHEDULE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS CcCOoST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,250,413. 2.200,646. 0. 0. 49,767.
CAPITAL GAINS DIVIDENDS FROM PART IV 56.
TOTAL TO FORM 990-PF, PART I, LINE 6A 43,693.

STATEMENT(S) 1




FROST MEMORIAL FUND, INC.

14-1803911

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

(Aa) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET - INCOME
CASH/MMKT/CD'S 6,434. 6,434.
TOTAL TO PART I, LINE 3 6,434. 6,434.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ACCRUED INTEREST
PD -19,587. 0. -19,587. -19,257.
BOND INTEREST 110,228. 0. 110,228. 101,497.
DIVIDENDS 99,246. 56. 99,190. 98,484.
TO PART I, LINE 4 189,887. 56. 189,831. 180,724.
FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
KIRSHON AND COMPANY, P.C. 8,000. 4,000. 4,000.
TO FORM 990-PF, PG 1, LN 16B 8,000. 4,000. 4,000.

. STATEMENT(S) 2, 3, 4




FROST MEMORIAL FUND,

INC. 14-1803911
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MARYANN THOMPSETT 14,210. 0. 14,210.
TO FORM 990-PF, PG 1, LN 16C 14,210. 0. 14,210.
FORM 990-PF ) TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 1,785. 1,785. 0.
EXCISE TAX 1,200. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,985. 1,785. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS FILING FEE 250. 0. 250.
INVESTMENT & CHECKING FEES 49,341. 49,341. 0.
INSURANCE - NON-EMPLOYEE 3,750. 0. 3,750.
POSTAGE, SHIPPING, DELIVERY 29. 0. 29.
TO FORM 990-PF, PG 1, LN 23 53,370. 49,341. 4,029.

STATEMENT(S) 5, 6, 7




FROST MEMORIAL FUND, INC.

14-1803911

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER - FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
SEE SCHEDULE ATTACHED X 274,640. 269,454.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 274,640. 269,454.
TOTAL TO FORM 990-PF, PART II, LINE 10A 274,640. 269,454.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE ATTACHED 2,840,542. 4,385,844.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,840,542, 4,385,844.
FORM 990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE ATTACHED 2,542,815. 2,474,054.
TOTAL TO FORM S990-PF, PART II, LINE 10C 2,542,815. 2,474,054.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CERTIFICATE OF DEPOSITS cosT 178,620. 179,678.
TOTAL TO FORM 990-PF, PART II, LINE 13 178,620. 179,678.

STATEMENT(S) 8, 9,

10, 11




FROST MEMORIAL FUND,

INC. 14-1803911
FORM 990-PF OTHER ASSETS STATEMENT 12
BEGINNING OF END OF YEAR FATR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
SEE SCHEDULE ATTACHED 1,480. 1,480. 4,658.
SEE SCHEDULE ATTACHED 6,350. 6,350. 6,350.
TO FORM 990-PF, PART II, LINE 15 7,830. 7,830. 11,008.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ELIZABETH M. WOLF PRESIDENT
PO BOX 241 1.00 4,000. 0. 0.
SALT POINT, NY 12578
VINCENT L. TEAHAN VICE PRESIDENT/SECRETARY
PO BOX 241 1.00 4,000. 0. 0.
SALT POINT, NY 12578
LEWIS RUGE TREASURER
PO BOX 241 1.00 4,000. 0. 0.
SALT POINT, NY 12578
DR. LOUIS TUMOLO, JR TRUSTEE
PO BOX 241 1.00 4,000. 0. 0.
SALT POINT, NY 12578
CHRISTOPHER CHESTNEY TRUSTEE
PO BOX 241 1.00 4,000. 0. 0.
SALT POINT, NY 12578
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 20,000. 0. 0.

STATEMENT(S) 12, 13




FROST MEMORTAL FUND, INC. 14-1803911

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 14
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

FROST MEMORIAL FUND, INC.
PO BOX 241
SALT POINT, NY 12578

TELEPHONE NUMBER

845-452-8300

EMATIL. ADDRESS

INFO@QFROSTMEMORIALFUND.

FORM AND CONTENT OF APPLICATIONS

BOARD DETERMINES WHETHER TO INVITE A FULL PROPOSAL FROM AN INITIAL LETTER
OF INQUIRY. THOSE INVITED TO OFFER A FULL PROPOSAL MUST FOLLOW PROPOSAL
FORMAT AND INCLUDE GOALS, STRATEGIES, TIME LINES, ANTICIPATED OUTCOMES,
BACKGROUND OF APPLYING ORGANIZATION, BUDGETS FOR BOTH APPLIED FUNDS AND
ORGANIZATION, INFORMATION ON OTHER SOURCES OF FINANCIAL SUPPORT, FINANCIAL
STATEMENTS, IRS CERTIFICATION OF EXEMPT STATUS, AND OTHER INFORMATION.

ANY SUBMISSION DEADLINES

INQUIRY LETTERS MAY BE SUBMITTED AT ANY TIME. FULL PROPOSALS ARE DUE BY
MARCH 1 OR SEPTEMBER 1.

RESTRICTIONS AND LIMITATIONS ON AWARDS

CHARITIES SEEKING GRANTS MUST BE LOCATED IN THE VILLAGE AND TOWN OF
RHINEBECK, NEW YORK AREA COMMUNITY.

STATEMENT(S) 14




Poughkeepsie Journal

Poughkeepsie, N.Y.

AFFIDAVIT OF PUBLICATION

Pursuant to New York
State [law, notice is
hereb)‘ given that the
annual report of the
Frost Memorial Founda-
tion for the calendar
year ended December
31, 2013 s available at
its accountant's office
located at 311 Mill
Street,  Poughkeepsie,
NY 12601 for inspection
during regular business
hours by any citizen
who requests 1t within
180 days hereof. (845)
473-1811, Tammy S. Kir-
shon, Certified Public

Accountant.
6643

State of New York
County of Dutchess
City of Poughkeepsie

Rita Lombardi, of the City of Poughkeepsie,

Dutchess County, New York, being duly sworn, says
that at the several times hereinafter mentioned he/she
was and still is the Principle Clerk of the Poughkeepsie
Newspapers Division of Gannett Satellite Information
Network, Inc., publisher of the Poughkeepsie Journal, a
newspaper published every day in the year 2014 in the
city of Poughkeepsie, Dutchess County, New York, and
that the annexed Notice was duly published in the said

newspaper for one insertion

Successively, in each week, commencing on the __j st

May

day of in the year of _2014 and on

the following dates thereafter, namely on:

And ending on the day of in

the year of 2014 , both days inclusive.

-

/;é. day

Subsgribed and sworn to before me this
of {Z ‘r in the year of 2014__.

Notary Putlic

-—

My commission expires }/"’ 20)¥
’ ¥

ROSE ANN SiMp
Notary Pyblic - State of?doec'v York
QualiﬁNg 01816215893
lithed in Dutchess Coyn
My Commisgsion Expires January O'z 2018
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FROST MEMORIAL FUND, INC.

EIN: 14-1803911

FORM: 980-PF, PAGE 2, PART Il

BALANCE SHEETS
DECEMBER 31, 2013

BEGINNING ENDING

FAIR MARKET

HOLDING BOOK VALUE BOOK VALUE VALUE

US AND STATE OBLIGATIONS

AMERICAN MUNI PW 3 615%, 02/15/13 50,948 00 000 000
ARKANSAS ST DEV 2 16%, 04/01/13 35,020 30 000 000
BARRINGTON ILL 2 62%, 12/15/13 35,62195 000 000
BEND ORE 2 15%, 06/01/13 80,040 00 000 000
COLUMBUS IND MU 2 361%, 01/15/13 40,386 40 000 000
COMMONWEALTH FL 3 383%, 06/01/13 36,286 25 000 000
COOK CNTY ILL 2 503%, 11/15/13 35,460.25 000 000
DODGE CNTY WIS 2 125%, 03/01/13 40,109 60 000 000
FRANKFORT KY SWR 2 10%, 12/01/13 39,957 20 000 000
GERMANTOWN WIS 2 15%, 03/01/13 30,102 60 000 000
GREENFIELD WIS 3 00%, 04/01/14 49,932 00 000 000
INDIANA BD BK 4 96%, 07/15/13 43,475 60 000 000
JEA FL BULK PWR SUPPLY SYS 2 25%, 10/01/13 35,000 00 000 000
KANE COOK & DU PA 5 50%, 01/01/13 38,084 20 000 000
KANSAS ST DEV FI 2 59%, 11/01/13 35,131 25 000 000
LANSE CREUSE MI 2 375%, 05/01/13 40,006 80 000 000
MALONE NY CENT 3 75%, 06/15/15 42,041 60 000 000
MIDDLESEX CO IMPT 2%, 06/01/14 000 15,123 45 15,106 65
MONTGOMERY CNTY MD 4 00%, 05/01/13 42,094 00 000 000
NEW JERSEY ECONO 3 25%, 06/15/14 40,558 80 000 000
NEW YORK NY 4 75%, 03/01/15 44,086 00 44,086 00 41,978 00
NEW YORK ST DOR 2 302%, 12/01/13 10,003 90 000 000
NEW YORK ST DORM 5 50%, 12/15/13 53,433 50 000 000
NEW YORK ST DORM AU 5 00%, 03/15/13 43,260 80 000 000
NORFOLK VA 2 50%, 03/01/14 35,028 00 35,028 00 35,086 45
OAKLAND CNTY MI 2 50%, 10/01/13 35,337 40 000 000
OKLAHOMA CITY 3 50%, 03/01/14 41,432 40 41,432 40 40,208 00
OREGON SCH BRDS 4 773%, 06/30/13 54,414.50 000 000
OREGON ST 2 215%, 08/01/13 40,000 00 000 000
OXFORD MICH COMM 2 25%, 05/01/13 40,022 00 000 000
PRESCOTT ARIZ 2 428%, 07/01/13 100,872 00 000 000
RACINE CNTY WIS 2 60%, 06/01/13 40,667 20 000 000
REETHS-PUFFER MI 2 40%, 05/01/13 50,030 00 000 000
RENEWABLE WTR 2 559%, 01/01/13 25,016 25 000 000
SHEBOYGAN CNTY 2 35%, 05/01/13 30,236 40 000 000
SIOUX CITY IOWA 2 25%, 06/01/13 35,241 50 000 000
ST CLAIR MADISON COLL GO 2 50%, 12/01/13 50,339 50 000 000
SUPERIOR WIS 2 10%, 12/01/13 20,015 00 000 000
TENNESSEE STATE SCHOOL BOND AUTHORITY 9,899 90 9,999 90 9,930 60
TEXAS ST 5 20%, 10/01/13 55,126 00 000 000
TORRINGTON CONN 3 20%, 12/01/13 25,063 75 000 000
UN CO UTIL AUTH 2 31%, 06/15/16 000 2563875 25,387 50
UNION CNTY NJ 4 89%, 04/01/13 108,154 00 000 000
UNIVERSITY MINN 3 5%, 02/01/16 000 26,479 00 26,244 50
UNIVERSITY NC 5 204%, 04/01/14 38,266 90 38,266 90 35,395 15
WAUWATOSA WIS 1 6%, 10/01/15 38,586 00 38,586 00 40,116 80
WEST ALLIS WIS 2 05%, 04/01/13 35,014 35 000 000
WHITESIDE CNTY 2 65%, 12/30/13 35,253 05 000 000
WILMINGTON NC 2 39%, 06/01/13 40,013 60 000 000
WISCONSIN ST GEN 4 8%, 05/01/13 42,907 60 000 000
TOTAL INVESTMENTS - US AND STATE OBLIGATIONS 1,968,078.30 274,640.40 269,453.65
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FROST MEMORIAL FUND, INC.
" " EIN: 14-1803911
FORM: 990-PF, PAGE 2, PART Il
BALANCE SHEETS
DECEMBER 31, 2013

BEGINNING ENDING
FAIR MARKET
HOLDING BOOK VALUE BOOK VALUE VALUE
) CORPORATE STOCK - COMMON STOCK
3M COMPANY 25,530 67 25,530 67 42,075 00
AT&TINC 132,526 00 32,526 00 45,708 00
ABBOTT LABORATIES c oo 16,678 00 19,165 00
ADT CORP 8,234 46 8,140 71 10,117 50
AMGEN INC 21,571 40 16,178 55 34,224 00
AMN SOFTWARE, INC 14,450 00 14,450 00 24,675 00
ANADARKO PETROLEUM CORP 29,628 00 29,628 00 47,592 00
APPLE INC 61,133 25 61,133 25 224,408 00
APPLIED MATERIALS INC 24,377 40 . 24,377 40 35,360 00
ASTEC IND INC 14,864 30 14,864 30 19,315 00
ASTEC INDUSTRIES INC 29,576 50 29,576 50 38,630 00
BCEINC 36,041 40 36,041 40 43,290 00
BANCROFT FUND LTD 65,721 60 000 000
BAXTER INTERNATIONAL 13,632 00 13,632 00 20,865 00
BROOKS AUTOMATION 17,385 00 17,385 00 20,980 00
CALAVO GROWERS INC 24,437 50 24,437 50 30,260 00
CALGON CARBON CORP 10,693 12 10,693 12 16,456 00
CANADIAN WESTERN BANK 26,07270 26,07270 36,500 00
CENOVUS ENERGY INC 28,805 00 28,805 00 34,380 00
CHEMUNG FINL CORP RP 12,171 60 12,171 60 20,502 00
CHEVRON CORP 48,967 58 48,967 58 87,437 00
CISCO SYSTEMS INC 109,407 00 000 000
COCA COLA COMPANY 105,002 80 105,002 80 165,240 00
CORNING INC 28,309 00 64,913 00 89,100 00
DARLING INTERNATIONAL INC 8,916 36 000
DRESSER RAND GROUP INC 12,383 97 12,383 97 17,889 00
DRESSER-RAND GROUP INC 14,626 71 14,626 71 17,889 00
DUKE ENERGY CORP 36,059 89 000 000
DUKE ENERGY CORP 9,874 98 9,874 98 13,802 00
DUKE ENERGY CORP 19,763 28 9,881 64 13,802 00
E M C CORP MASS 67,482 50 67,482 50 110,660 00
ELLSWORTH FUND LTD 13,177 40 000 000
EMCOR GROUP INC 000 14,735 00 16,976 00
EMERSON ELECTRIC CO 47,808 00 47,808 00 70,180 00
EXELON CORP 000 30,022 00 27,390 00
EXXON MOBIL CORP 44,567 18 44,567 18 71,649 60
EXXON MOBIL CORP 52,707 60 52,707 60 80,150 40
FLOWSERVE CORP 22,513 48 11,256 74 23,649 00
FREEPORT MCMORAN COPPER 000 27,271 00 37,740 00
GENERAL ELECTRIC COMPANY 000 11,552 50 14,015 00
GILEAD SCIENCES INC 46,522 19 46,522 19 150,200 00
- GLAXOSMITHKLINE PLC SP ADR 34,440 50 34,440 50 53,390 00
GOOGLE, INC 47,839 55 47,839 55 112,071 00
GOOGLE, INC 37,553 25 37,553 25 84,053 25
GRANITE CONSTRUCTION INC 29,487 40 29,487 40 34,980 00
GREAT PLAINS ENERGY INC 38,622 40 38,622 40 48,480 00
HALLIBURTON COMPANY 8,565 00 8,565 00 15,225 00
HONEYWELL INTL INC 80,164 00 80,164 00 ° 182,740 00
ITTCORP 9,029 98 9,029 98 21,710 00
IDACORP 37,327 90 37,327 90 51,840 00
INTERNATIONAL BUSINESS MACHINES 000 19,587 50 18,757 00
JOHNSON & JOHNSON 25,036 60 25,036 60 36,636 00
_JOHNSON & JOHNSON 25,787 88 25,787 88 36,636 00
JOHNSON & JOHNSON 96,911 25 83,989 75 119,067 00
JP MORGAN CHASE & CO 37,280 00 37,280 00 58,480 00
LACLEDE GAS COMPANY 37,277 70 37,2%7 70 45,540 00
LANDEC CORP 13,060 00 13,060 00 24,240 00
LINDSAY MFG CO 23,916 00 11,958 00 16,550 00
MARVELL TECH GROUP LTD 23,898 55 000 000
MEDTRONIC INC 6,833 40 6,833 40 11,478 00
MERCK & CO 69,485 00 69,485 00 100,100 00
MERCK & CO 18,103 50 18,103 50 25,025 00
MERCK & CO 34,848 50 34,848 50 50,050 00
MONSANTO CO NEW 66,072 00 33,205 00 58,275 00
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FROST MEMORIAL FUND, INC.

EIN:12-1803911 T T

FORM: 990-PF, PAGE 2, PART Ii
BALANCE SHEETS
DECEMBER 31, 2013

BEGINNING ENDING
FAIR MARKET
HOLDING BOOK VALUE BOOK VALUE VALUE
MONSANTO CO NEW 26,536 90 26,536 90 34,965 00
NEXTERA ENERGY INC 39,494 00 39,494 00 59,934 00
NEXTERA ENERGY INC 23,832 60 23,832 60 42,810 00
NEXTERA ENERGY INC 47,888 10 47,888 10 85,620 00
O G E ENERGY CP HLDG CO 26,383 15 5,276 63 6,780 00
PALL CORP 16,850 00 16,850 00 42,675 00
PENTAIR LTD 4,467 02 4,467 02 9,242 73
PEPSICO INC 92,561 99 92,561 99 132,704 00
PETROLEO BRASILEIRO ADRF 000 13,412 00 13,780 00
PFIZER INC 20,585 00 20,585 00 36,756 00
PFIZER INC 16,460 00 16,460 00 30,630 00
PORTLAND GENERAL ELECTRIC CO 12,370 00 12,370 00 15,100 00
PROCTER & GAMBLE CO 106,431 50 106,431 50 158,749 50
SCHLUMBERGER LTD 23,91878 23,918 78 36,044 00
SCHLUMBERGER LTD 18,576 00 18,576 00 27,033 00
SCHLUMBERGER LTD 19,932 00 13,288 00 18,022 00
SIGMA-ALDRICH CORP 12,448 10 000 000
ST JUDE MEDICAL INC 11,568 00 11,568 00 18,585 00
STEEL EXCEL INC 15,274 00 000 000
STERIS CORP 29,961 20 14,980 60 24,025 00
TEXAS INSTRUMENTS INC 6,840 00 000 000
THERMO FISHER SCIENTIFIC 7 25,000 00 25,000 00 55,675 00
THERMO FISHER SCIENTIFIC 5,301 19 5,301 19 11,135 00
TRANSCANADA CORP 32,169 30 32,169 30 45,660 00
TYCO INTLLTD 12,591 05 12,591 05 20,520 00
XYLEM INC 27,165 42 27,165 42 34,600 00
XYRATEX LTD 20,928 60 20,928 60 26,580 00
ZOLTEK COMPANIES, INC 21,309 50 12,785 70 25,125 00
CORPORATE STOCK - MUTUAL FUNDS *+ ’

EG SHARES ETF BRAZIL INFRASTRUCTURE INDEX FD 81,931 60 81,931 60 68,120 00
EG SHARES ETF CHINA INFRASTRUCTURE INDEX FD 20,493 70 20,493 70 18,430 00
GUGGENHEIM EXCH TRD FD CHINA ALL CAP 22,500 00 22,500 00 27,268 40
ISHARES FTSE CHINA 25 INDEX FD 29,880 00 29,880 00 30,696 00
ISHARES MSCI EMERG MKTS INDX FD 141,137 00 141,137 00 156,731 25
ISHARES MSCI ETF ALL PERU CAPPED INDEX FD 37,958 72 37,958 72 26,928 00
ISHARES MSCI ETF ALL PERU CAPPED INDEX FD 14,221 35 000 000
ISHARES MSCI SINGAPORE INDEX FD 21,580 80 21,580 80 26,340 00
POWERSHARES ETF WATER RESOURCE PORTFOLIO 000 000
SWISS HELVETIA FD INC 17,477 55 17,477 55 20,925 00
WISDOMTREE DREYFUS ETF EMERG CURRENCY FD 21,754 70 21,754 70 20,060 00

TOTAL INVESTMENTS - CORPORATE STOCK 3,112,261.00  2,840,542.35 4,385,843.63
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BEGINNING ENDING

FAIR MARKET

HOLDING BOOK VALUE BOOK VALUE VALUE
CORPORATE BONDS ’ .

ALBERTA 2 75% 12/1/14 000 50,209 72 47,784 76
AMGEN INC 4 85% 11/18/14 000 52,406 50 51,870 80
AT&T INC 9% 2/2/16 000 39,761 60 39,905 00
AT&T INC 5 1% 9/15/14 000 53,041 75 51,643 25
AUSTRALIA 4 5% 10/21/14 600 47,441 17 43,638 24
AUSTRALIA GOVT 6 25% 6/15/14 000 6,509 45 6,367 41
BANK NOVA SCOTIA 3 35%, 11/18/2014 36,921 50 36,921 50 33,527 90
BARCLAYS BK PLC 5 20%, 07/10/14 108,877 00 108,877 00 102,497 00
BERKSHIRE HATH 2 125%, 02/11/13 39,997 00 000 000
BERKSHIRE HATH 2 20%, 08/15/16 40,105 20 - 40,105 20 41,342 32
BERKSHIRE HATH 4 85%, 01/15/15 55,135 00 55,13500 52,312 05
BURLINGTON NORTH SANTA FE 4 875% 1/15/15 000 21,200 00 20,851 00
CAD BRITISH COLUMBIA PRO 4 65% 12/18/18 000 22,873 68 20,907 48
CAD QUEBEC PROVINCE 4 5% 12/1/18 000 3,442 46 3,093 37
CANADA 4% 6/1/16 000 69,107 77 65,243 97
CANADA GOVT-CAD 2 00%, 12/01/14 10,447 17 10,447 17 9,502 30
CANADA GOVT-CAD 3 00%, 12/01/15 21,382 96 21,382 96 19,498 40
CANADIAN GOVT BONDS 4 0%, 06/01/2016 5,469.86 5,469 86 5,023 06
CAP ONE 5% 8/27/13 000 000 000
CELEGENE CORP 2 45% 10/15/15 000 5,153 30 5,136 45
CITI CPI LINKED FLOATER 2 284% 8/30/23 000 20,000 00 19,097 80
CITIGROUP INC 5 125% 5/5/14 000 20,913 86 20,299 80
CITIGROUP INC 6% 12/13/13 000 000 000
CITIGROUP VAR 24 12/11/14 000 95,000 00 85,354 46
CONSOLIDATED NATL GAS 5% 3/1/14 000 15,377 10 15,108 75
DUKE ENERGY CORP 2 15% 11/15/16 000 30,969 45 30,794 43
ECOLAB INC 1% 8/9/15 000 20,109 20 20,062 20
EI DUPONT DE NEM 2 75% 4/1/16 000 10,453 32 10,427 95
FPL GROUP CAPITAL INC 2 6% 9/1/15 000 31,008 50 30,796 80
GENERAL ELEC CAP CORP 1 625%, 07/02/15 39,966 00 39,966 00 40,638 36
GENERAL ELEC CAP CORP 3 35%, 10/17/16 24970 25 24,970 25 26,539 28
GENERAL ELEC CAP CORP 3/15/23 000 10,000 00 $,948 70
GENERAL ELEC CO 85% 10/9/15 000 4,006 20 4,018 68
GENERAL ELECTRIC CAP CORP 1% FIXED, 12/07/17 7,980 00 7,980 00 7,790 80
GENERAL ELECTRIC CAP CORP 5 90%, 05/13/14 27,641 00 27,641 00 25,505 75
GEORGIA-PACIFIC 7 7% 6/15/16 000 22,853 00 21,921 64
GOLDMAN SACHS 4 75% 7/13/15 000 000 000
GOLDMAN SACHS GRO 5 50%, 11/15/14 47,795 85 47,795 85 46,909 71
GOV BRITISH COL 5 15% 12/18/15 000 37,726 19 35,435 28
GOV BRITISH COLUMBIA 4 1% 12/18/19 000 56,562 66 51,122 40
GOVT OF ONTARIO 4 4% 6/2/19 000 45,425 57 41,147 30
HEWLETT PACKARD 4 75%, 06/02/14 27,174 50 27,174 50 25,418 50
HEWLETT-PACKARD 2 125% 9/13/15 000 76,132 50 76,563 00
HEWLETT-PACKARD 2 2% 12/1/15 000 42,762 30 42,973 98
IBM CORP 7 50%, 06/15/13 52,895 00 000 000
JP MORGAN CHASE & CO 4 75%, 05/01/13 43,008 00 000 000
JP MORGAN CHASE & CO 6 125%, 06/27/17 44,258 58 44,258 58 45,432 80
MANITOBA PROVINCE 5 5% 11/15/18 000 35,234 64 32,325 94
MERRILL LYNCH & CO FLOATER 1 777% 11/3/16 000 17,297 50 16,939 14
MICROSOFT CORP 875% 11/15/17 000 9,933 00 9,845 40
MICROSOFT CORP 2 50%, 02/08/16 52,799 50 52,798 50 51,943 00
MISSISSIPPI POWER CO 2 35% 10/15/16 000 36,137 85 35,987 00
MORGAN STANLEY 3 50%; 10/15/20 9,830 00 9,830 00 10,021 94
MORGAN STANLEY 4 0%, 07/30/20 000 000 000
NESTLE HOLDINGS INC 5 5% 1/28/16 000 12,692 18 11,24568
NEXTERA ENERGY 1 2% 6/1/15 000 100,750 00 100,505 20
NEXTERA ENERGY 1 339% 9/1/15 000 80,702 80 80,526 16
NORFOLK SOUTHERN CORP 5 257% 9/17/14 000 15,760 50 15,498 15
PHILLIPS 66 1 95% 3/5/15 000 40,662 00 40,582 32
POTASH CORP-SASKATCHEWAN 3 75% 9/30/15 000 16,893 92 16,776 48
PROCTER & GAMBLE 3 15% 9/1/15 000 42,074 96 41,778 40
PROVINCE OF ALBERTA 4% 12/1/19 000 19,289 42 17,295 80
PUB SVC ELEC GAS 2 7% 5/1/15 o0oo 51,742 70 51,446 75
SEMPRA ENERGY 2% 3/15/14 000 15,187 85 15,046 35
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BEGINNING ENDING

FAIR MARKET

HOLDING BOOK VALUE BOOK VALUE VALUE
THE CLOROX CO 5% 01/15/15 000 53,025 00 52,288 50
TIME WARNER INC 8 05% 1/15/16 000 46,519 92 45,279 88
TUFF COBB RESH LLC 3 40%, 09/01/14 35,000 00 35,000 00 35,380 80
TYCO ELECTRONICS 1 6% 2/3/15 000 70,695 80 70,596 82
UNIVERSITY OF NOTRE DAME 4 141%, 09/01/13 _ 20,907 00 000 000
USD BANK NOVA SCOTIA 40,269 60 000 000
VERIZON COMMS 7% 11/2/16 000 74,788 20 74,868 15
VERIZON GLBL FDG CORP 4 9% 9/15/15 000 19,474 20 19,226 34
WACHOVIA BANK 4 875% 2/1/15 000 55,825 12 54,356 38
WALGREEN CO 1% 3/13/15 000 75,194 18 75,347 85
WELLS FARGO & CO 1 25%, 02/13/15 40,373 60 40,373 60 40,335 28
WFC CPI LINKED FLOATER 3 464% 12/11/23 000 25,000 00 24,687 50
XEROX CORP 7 2% 4/1/16 000 56,536 85 55,989 95
YALE UNIVERSITY 2 90%, 10/15/14 51,500 00 24,720 00 24,479 35
TOTAL INVESTMENTS - CORPORATE BONDS 884,804.57  2,5642,814.91  2,474,053.64
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2014) i i
‘ Exempt Organization Return OMB No 15451709
Department of the Treasury P File a separate application for each return.
Internal Revenue Service P> Iinformation about Form 8868 and its instructions is at www.irs.gov/form8868.
If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » E

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part It (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously fited Form 8868

Electronic filing (e-file}. You can electronically file Form 8868 f you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electromic filing of this form,
visit www.rs.gov/efile and click on e-file for Charities & Nonprofits.

[Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Enter filer’s identifying number
Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

- COPY
FROST MEMORIAL FUND, INC. 14-1803911
File by the W [ 1}

N
due date for | Number, street, and room or suite no. If a P O box, see instruct Soctal secunty number (SSN)

fimgyour | PO BOX 808

retun See
mstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.

RHINEBECK, NY 12572

Enter the Return code for the return that this application s for (file a separate apphcation for each return)
Application Return | Application Return
Is For Code |IsFor Code
rm 990 or Form 990-EZ o1 Form 990-T {corporation) 07
‘rm 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

KIRSHON & COMPANY, PC
® The books are nthecareof p 311 MILIL, STREET - POUGHKEEPSIE, NY 12601
Telephone No p 845-473-1811 FaxNo p 845-473-2479
® [f the organization does not have an office or place of business in the United States, check this box » |:]
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If thus 1s for the whole group, check this
box P D if 1t 1s for part of the group, check this box P D and attach a hst with the names and EINs of ali members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until

AUGUST 15, 2014 , to file the exempt organization return for the organization named above. The extension
1s for the organization’s return for-

p» [X] calendar year 2013 or

» [ tax year beginning , and ending 2

2 |f the tax year entered n line 1 1s for less than 12 months, check reason E] Initial return l:l Final return
Change In accounting period

3a If this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a | $ 3,200.
b If this applicatton 1s for Forms 890-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit 3b!ls 1,200.
c¢ Balance due. Subtract iine 3b from lne 3a. Include your payment with this form, f required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions 3c| $ 2,000.

‘aution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
structions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
323841
12-31-13




