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o 990-PF

or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter Social Security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

OMB No 1545-0052

2013

For calendar year 2013, or tax year beginning

, 2013, and ending

Name of foundation A Employer identification number
Grandison Foundation 13-3883296
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)
One North Broadway 1004 (914) 285-9800
City or town, state or province, country, and ZIP or foreign postal code
White Plains NY 10601 C  If exemption application 1s pending, check here. > D
G ] .
Check all that apply __|Inttial return |_|Intial Return of a former public charty D 1 Foreign organizations, check here . . . > |:|
Final return Amended return

Address change

Name change

2 Foreign organizations meeting the 85% test, check

H

Check type of organization

Section 4947(a)(1) nonexempt charitable trust

lﬁ] Section 501(c)(3) exempt private foundation

Other taxable private foundation E

>

Fair markel value of all assets at end of year

(from Part Il, column (c), hne 16) 0

3,623,159,

J Accounting method

ther (specify)

MCash

(Part I, column {d) must be on cash basis )

UAccrual

here and attach computation . .

if private foundation status was terminated
under section 507(b){1)(A), check here

\

If the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here . . >

gl
N
[]

Part ] [Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarnly equal the amounts in column (a)
(see nstructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
Income

(d) Disbursements
for chantable
purposes
(cash basis only)

mczm<ma

1 Contributions, gifts, grants elc, recerved (att sch) .

402,918.

2 c?” if the foundn 1s not req to att Sch B

3 Intereston savings and temporary
cash investments. . . . .

1,025.

1,025,

4 Dividends and interest from securltles

55,549.

55,549.

5 a Gross rents

b Net rental income
or (loss) .

6 a Net gain/{loss) from sale of assets not on line 10

283,328.

L-6a _Stmt

Gross sales price for all
assetsonline6a . . . 1,200,789.

7 Capital gain net income (from Part IV, iine 2)

283,328.

8 Net short-term capital gain .~. .

9 Income modifications.

Gross sales less
10a returns and
aIIowances

b Less Costof
goodssold . . .

¢ Gross profit/(loss) (att sch) . . .

11 Other income (attach schedule)

See Line 11 Stmt

514.

514.

12 Total. Add hines 1 through 11

743,334.

340,416.

gZ» @Q@Z—=>OamMOVO

SCANNED MAY 27 2014

OMUZMITXM M<——"P>PN—AN—Z2—20>

13

Compensation of officers, directors, trustees, etc . .

14  Other employee salanes and wages

15 Pension plans, employee benefits .

16a Legal fees (atlach schedule) L-16a Stmt

23,252.

20,752.

2,500.

b Accounting fees (attach sch).

¢ Other prof fees (attach sch) . L— .16c Stmt

27,008.

27,008.

17 Interest.

75.

75.

18 sty

4,184.

4,184.

19

o BECENED

schy-and-depietron

20

cupa @0
21 ‘ﬂ‘%ﬁ veFI)M&):{ere?ncas gm%ee @%.

22 ! Pripting and publications . . |

el
ut&)

23 | Othergxpenses.latiach sche
see (LA S lﬁ

305.

305.

24 “Totdlopeéra ﬂ‘h‘g‘a‘nﬂ'a'dﬁ'lﬁlstraf ve

expenses. Add lines 13 through 23

54,825.

52,325.

2,500.

25 Conlinibutions, gifts, grants paid

378,175.

378,175.

26 Total expenses and dlsbursements

Add lines 24 and 25

433,000.

52,325.

380,675,

27 Subtract ine 26 from line 12:

a Excess of revenue over expenses
and disbursements

310,334.

b Net investment income (if negative, enter 0-). . .

288,0091.

C Adjusted net income (if negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301

10118113 Form 990-PF (2013)



Form 990-PF (2013) Grandison Foundation

13-38832896

Page 2

Part Il |Balance Sheets

Altached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

w-munnd

1
2
3

8
9

10a Investments — U S and state government

1"

12
13
14

15
16

b Investments — corporate stock (attach schedule)
¢ Invesimenls — corporate bonds (allach schedule) . L=10.c, Stmt . .

Cash — non-interest-bearing
Savings and temporary cash investments
Accountsreceivable . .. .. ... >

Less allowance for doubtful accounts
Pledges receivable . . .
Less allowance for doubtful accounts
Grants receivable

Recewvables due from officers, directors, trustees, and other
disquabfied persons (atlach schedule) (see instructions) .
Other notes and loans receivable (attach sch) . >

Less allowance for doubtful accounts >
Inventories for sale oruse . . . . . ........"

Prepaid expenses and deferred charges . . . .

obligations (attach schedute)

L=10b. Stmt . .

42,653.

53,434.

53,434.

—

]

2,136,356,

2,275,109,

3,461,647,

146,108.

106, 669.

108,078.

Investments — land, bulldings, and
equipment basis

Less accumulaled depreciation
(atlachschedule) . . . . . . . .. ... >

Investments — mortgage loans

Investments — other (attach schedule) . . . . . ... ....

Land, burldings, and equipment basis *

Less accumulated depreciaton
(attach schedule) . . . >

Other assets (describe * )

see the instructions Also, see page 1, item ). . .

2,325,117.

2,435,212.

3,623,159,

om-——A—r—mp-—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses.

Grants payable.

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule) .
Other habilities (describe ™ )

Total liabilities (add lines 17 through 22)

o w-mue» mz
wMOZPr>mw gzZcT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . . .
and complete lines 24 through 26 and lines 30 and 31

Unrestricted .

Temporarily restricted

Permanently restricted .

;'B

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds -

2,325,117,

2,435,212,

Paid-in or capital surplus, or land, bullding, and equipment fund

Retained earnings, accumulated income, endowment, or other funds . .

Total net assets or fund balances (see instructions) . .

2,325,117.

2,435,212,

Total liabilities and net assets/fund balances

(see instructions) .

2,325,117.

2,435,212.

|Part

lll| Analysis of Changes in Net Assets or Fund Balances

o O b WN

Total net assets or fund balances at beginning of year ~
end-of-year figure reported on priar year's return)

Enter amount from Part |,

line 27a

Other mcreases not included in line 2 (temize} . . .»

Addlines 1,2,and 3 . .

Decreases not included 1n line 2 (temize)
Total net assets or fund balances at end of year (line 4 minus line 5) —

Part ll, column (b}, line 30

Part Il, column (&), line 30 (must agree with

2,325,117,

N

310, 334.

2,635,451.

200,239.

ala|dlw

2,435,212,

BAA

TEEA0302 07/09/13

Form 990-PF (2013)



Form 990-PF (2013) Grandison Foundation 13-3883296 Page 3
|Part IV jCapital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g , real estate, {b)How acqurred T {C)Date acquired | {d)Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) P — Purchase | (month, day, year) | {month, day, year)

D — Donation

1a PUBLICLY TRADED SECURITIES

b PUBLICLY TRADED SECURITIES

C CAPITAL GAINS DISTRIBUTIONS

d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 746,730. 545,818. 200,912.
b 439,6989. 371,643. 68,056.
c 14,360. 0. 14,360.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gams (Column (h)
(i) Fair Market Value (i Adjusted basis (k) Excess of column (1) gain minus column (k). bul not less
as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a 200,912.
b 68,056.
c 14,360.
d
e
2 Capital gain net iIncome or (net capital loss) :‘f, 83;%)?!:&:',”}8_' :2 gg::(t || “2:; }— 2 283,328.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- l.__
inPartl, line 8 . e e e e e e e e e e e e e e e e e _

3

[Part V [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

b c d
Base pe$la3d years Adjusted quallf)sm)g distributions Net v(ah)Je of Dlstribu(tlcgn ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning In)
2012 463,623. 3,237,979. 0.143183
2011 283,441. 3,564,125. 0.0798526
2010 341,045. 3,332,653, 0.102334
2009 245,592, 3,034,583. 0.080931
2008 234,545. 3,814,246. 0.061492
2 Totalofline 1, column (A} . « « v v v v v v v e e e e e e s 2 0.467466
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than S5 years . . .~. . . . C e 3 0.093493
4 Enter the net value of nonchartable-use assets for 2013 from Part X, lne 5. . . 4 3,282,891.
5 Multiply ine 4 by line 3 5 306,927.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 2,881.
7 Addlines 5and6 e e e e e e e e e e e 7 309,808.
8 Enter qualifying distributions from Part XIl, ine 4 . 8 380,675.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303 07/09/13

Form 990-PF (2013)



Form 990-PF (2013) Grandison Foundation 13-3883296 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . ™ U and enter ‘N/A’ on line 1 ]
Date of ruling or determination letter (attach copy of letter If necessary — see instrs)
b Domestic foundations that meet the section XQZOTe) requirements in Part V, 1 2,881.
check here . * and enter 1% of Partl, ine 27b . . . . . . ... e e e 1
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, coumn (b) . . . . _| _]—
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . o . o i e e e e e e e e e e 2 0.
3 AddIines 1and 2. . . . . v o e e e e e e e e e e e e e e e e e e 3 2,881.
4 Subtitle A (income) tax (domestic section 4847(a)(1) trusts and taxable foundations only Others enter-0-} . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zero or less, enter-0- . . . .. ... ... .. 5 2,881.
6 Credits/Payments ]
a 2013 estimated tax pmis and 2012 overpayment credited 102013 . . . . . .. ..o 6a 4,024. \
b Exempt foreign organizations — tax withheld at source . . . . . . . . ... . ... 6b :
c Tax paid with application for extension of time to file (Form 8868) . . . . . . . . .. 6¢c l
d Backup withholding erroneously withheld . . e e e e 6d I 7___}‘
7 Total credits and payments Addlines 6athrough6d . . . . . . . . . .. .. .. ... Lo 7 4,024.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached . . . . . . . . 8
9 Tax due I the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . . . .. . RN . "9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpad . . . . . . . . L e > 10 1,143.
11 Enter the amount of ine 10 to be Credited to 2014 estimated tax . e 1,143, Refunded . . . [ 11
|Part VII-A | Statements Regarding Activities
1 a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? . . . . . . . ..o oo e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for defintion)? . . . . . .. . ... oo e e e e e e .| 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published i
or distributed by the foundation in connection with the activities I T
¢ Did the foundation file Form 1120-POL for thisyear? . . . .. . ... ... .. e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation .S (2) On foundation managers . .S
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . . . * $ I
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . .. R 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar tnstruments? /f "Yes, ' attach a conformed copy of the changes . . e 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . e e 4a X
b If 'Yes, has it filed a tax return on Form 990-T for this year? . . . e e e 4b
§ Was lhere a iquidation, termination, dissolution, or substantial contraction during the year? . . . . . . .. . . . .. e 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict R
with the state law remain in the governing Instrument? . . . . .. ..o 00 Lo e 6 X
7  Did the foundation have at least $5,000 in assets at any ime during the year'7 If 'Yes,’ camplele Part Il, column (c), and Part XV. . . O 7 X
8 a Enter the states to which the foundation reports or with which 1t is registered (see instructions) > ‘
NY - New York |
b If the answer s 'Yes' lo line 7, has the foundation furnished a cop; of Form 990-PF to the Altorney General e ——
(or designale) of each state as required by General Instruction G? If ‘No,” altach explanation . . .o ... 8b} X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)( ) or 4942())(5) —_— - |- ,,,J
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Parnt XIV)? If 'Yes,’ complete Part Xiv . .09 X
10 Did any persons become substantlal contnbutors durmg the tax year” If 'Yes, attach a schedule /lst/ng their names
and addresses . . ... 10 X
BAA Form 990-PF (2013)

TEEA0304 07/10/13



Form 990-PF (2013) Grandison Foundation 13-3883296

Page 5

|Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b){(13)” If 'Yes', attach schedule (see instructons) . . . . . .. .. ..

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied person had
adwvisory privileges? If 'Yes," attach statement (see instructions) . S e e e e e e e e

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Websiteaddress . . . . . ... ..o > N/A

14 The books areincareof ™ Grandison Foundation Telephone no * (914) 285-9800

Locatedat ® One North Broadway, Ste 1004 White Plains_ _NY ZIP+4 > 10601-2310

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —~ Checkhere . . . . . . . . . .. . ..

16 At any tme dunng calendar year 2013, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country? . . . . . . . oo oo o e e

16

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,’ enter the name of the
foreign country *

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked in the 'Yes’ column, unless an exception applies.

Yes

No

1 a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . L e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . .. .. Yes . No

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualfied person)? . . . . . . . . . . . . o . Lo e o DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed o make a grant to or to employ the official for a period after termination
of government service, If terminatingwithm 80days ). . . . .« . v v v oo v oo v o e DYes No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... ... ... > D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 2013? . . . . .. .. .. ... .....

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942(j)(5))

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 2013? . . . . . . .. ... . oo .o DYes
If 'Yes,' list the years > 20 , 20 , 20 ., 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) t
all years listed, answer 'No’ and attach statement — see instructions ) . . . . . ... ... o0 e

2b

L

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20 .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during theyear? . . . . .. . .. e e e PN . |:| Yes No

b If 'Yes,’ did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2013 ). . « . . . .« . ..« o ..o

3b

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? . . . . . . R e e e e e e e e e

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

Jjeopardize its charitable purpose that had not been removed from jeopardy before the first day of —

the tax year beginning In 20132, . . . . . . ..o e e e e e e e e e e

4b

X

BAA Form 990-PF (2013)

TEEAQ0305 12/07/12



Form 990-PF (2013) Grandison Foundatui

on

13-3883296

Page 6

|Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))?. . .

(2} Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc, organization described

In section 509(a)(1), (2), or (3), or section 4940(d)(2)7? (see Instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? .

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions

described in Regulations section 53 4945 or in a current notice regardlng disaster assistance

(see instructions)?

Organizations relying on a current notice regardmg disaster assistance check here .

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibi

Ity for the grant? . .

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, during the year, receive any funds, dnrectly or md|rect|y to pay premlums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract?

If 'Yes'to 6b, file Form 8870

7 a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If 'Yes,’ did the foundation receive any proceeds or have any net iIncome attributable to the transaction?

5b
No o
6b X
No
7h

Part VIII |information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c)Compensation

(d)Contributions to

(e) Expense account,
other allowances

(9 Name and adaress apoursperwee | (fnotpaia, | - employes benert
compensation
See Attached Statement __ ____
________________________ See Attached
0.00
See Attached Statement __ __ _ _
________________________ See Attached
0.00
See Attached Statement
________________________ See Attached
0.00
See Attached Statement

See Attached
0.00

2 Compensation of five highest-paid employee

s (other than those inc

luded on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 . . .

None

BAA

TEEAQ306 07/10/13

Form 990-PF (2013)



Form 990-PF (2013) Grandison Foundation 13-3883296 Page 7

[Part Vil [lnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . « .« v« v v v v v v v i s e e e e > None
Part IX-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
vONONE_ e
_______________________________________________ 0.
2
3
4]
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
T ONONE o
_______________________________________________ 0.
2
All other program-related investments See instructions
3
N None

BAA

TEEAQ307 07/10/13

Form 990-PF (2013)



Form 990-PF (2013) Grandison Foundation 13-3883296 Page 8
Part X |Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly n carrylng out chantable, etc, purposes —_—
a Average monthly far market value of securittes . . . . . . ... .. . Lo L0 L0 Lo e 1a 3,145,186.
b Average of monthly cash balances . . . . e e e e e e e e e 1b 187,698,
€ Farr market value of all other assets (see instructions) . . . . . ... . .. .. ..., 1c
dTotal (add Nes 18,0, aNA C) « « « v v v v e e e e e e e e e e e e e e 1d 3,332,884.
€ Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . . . . . Lo oo e | 1e | o
2 Acquisition indebtedness applicabletoline Tassets . . . . . . . . . L e e e 2
3 Subtractiine2fromline td . . . . . . . .. L e e e e 3 3,332,884.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) . . . . . e e e e e e e 4 49,993,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,lned4 . . .. . .. 5 3,282,891.
6 Minimum investment return. Enter 5% of lne 5 . . . . . . . L i e s e e e e e e e e e e 6 164,145,
Part XI [Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [_land do not complete this part.)
1 Minimum investmentreturn from Part X, lne@ 6 . . . . . . . . o e e e e e e e e e e e e 1 164,145.
2 a Tax on investment income for 2013 fromPartVl,ine5. . . . . . . . . . .. ... 2a 2,881
b Income tax for 2013 (This does not include the tax from PartVI). . . . . . . 2b o
CAddlines2aand 2b . . . . . e e e e e e e e e e e e e e e e e 2c 2,881.
3 Distributable amount before adjustments Subtract line 2cfromlne 1. . . . . . . . .. .. .. ..., 3 161,264.
4 Recoveries of amounts treated as qualfying distnbutions - . . . . . . . ..o o L oL oo 4
5 Addlines3andd. . . L L e e e e e e e e e e e e e e e e e e e e 5 161,264.
6 Deduction from distributable amount (see instructions) . . . . . . . ... e . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI, line 1. 7 161,264.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes —
a Expenses, contributions, gifts, etc — total from Part |, column (d),lne 26 . . . . . . ... .. ... ..... 1a 380,675.
b Program-related investments — total from Part IX-B. . . . . . . . . . ... oo 0 Lo 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . .. 2
3 Amounts set aside for specific charitable projects that satisfy the ——
a Suitability test (prior IRS approvalrequired). . . . . . . . oo Lo e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . .. .. Lo . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V., Iine 8, and Part Xlil, ine 4 . . 4 380,675.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see INSIrUCHIONS) . .« o« v v v o e e e e 5 2,881.
6 Adjusted qualifying distributions. Subtractline Sfromlne4 . . . . . . .. . .o o oo oo 0oL 6 377,794.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e} reduction of tax in those years

BAA

TEEA0308 07/10/13

Form 990-PF (2013)



For 990-PF (2013) Grandison Foundation 13-3883296 Page 9
Part XIll | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2012 2012 2013

1 Distrnibutable amount for 2013 from Part XI,
Ine7. .. e 161,264.

2 Undistnbuted income, if any, as of the end of 2013 R
a Enter amount for 2012 only . e 160,377.
b Total for prior years 20 .20 .20

3 Excess disinbulions carryoveTH any,mow
aFrom2008 . ... .. 45,518.
b From 2009 . . . . 93,970.
c From2010 . . .. 175,159.
d From 2011 RN 284,453.
eFrom2012. . . ... 465,145,
f Total of ines 3a throughe . . . . . .. ... 1,064,245.

4 Qualfying distributions for 2013 from Part

Xl ined4 ™ 8 380,675.
a Applied to 2012, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions). . . . .

¢ Treated as distributions out of corpus
(Election required — see instructions) . . . . .

d Applied to 2013 distributable amount . . . . .
e Remaining amount distributed out of corpus 380,675. |

5 Excess distributions carryover applied 02013 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Sublracthne5. . . . . 1,444,920, {

b Prior years’ undistributed income Subtract
lnedb fromlne2b . . . . . . ... ... .. 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a nottce of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions . . . . . . .. . 0.

e Undistributed income for 2012 Subtrac line 4a from
line 2a Taxable amount — see instructions. . . . . . 160,377.

f Undistributed income for 2013 Subtract lines
4d and 5 from ine 1 This amount must be
distributed In2014 .. ... ... .. ... 161,264.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4342(g)(3)
(seenstructions) . . . . . . . ... ...

8 Excess distributions carryover from 2008 not

applied on line 5 or line 7 (see instructions) 45,518. !

9 Excess distributions carryover to 2014. i
Subtract ines 7 and 8 fromline6a . . . . . . 1,399,402. i

10 Analysis of line 9. ;
a Excess from 2009 . . 93,970. |

b Excess from 2010 175,159. |

¢ Excess from 2011 . . 284,453. {

d Excess from 2012 . . 465,145. J

e Excess from 2013 . . 380,675. ‘
BAA Form 990-PF (2013)

TEEAQ0309 07/10/13



Form 990-PF (2013) Grandison Foundation 13-3883296 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling

is effective for 2013, enter the date of the ruling . e e e e e >
b Check box to indicate whether the foundation i1s a private operating foundation described in section I_I 4942())(3) o 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum
investment return from Part X for (a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total

each year listed L e e
b 85% of ine 2a .

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounls included in ine 2¢ not used directly
for active conduct of exempt aclivilies

€ Qualfying distnibutions made directly
for active conduct of exempt activities
Subtract line 2d fromline 2¢ . . . .

3 Complete 33, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofailassets . . . . . ... ..

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
fine 6 for each year hsled . e

¢ ‘Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942()(3)(B)(u)

(3) Largest amount of support from
an exempt organization

(4) Gross investmentincome . . . . ..
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

See Attached Statement

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mall of the person to whom applications should be addressed
See Attached Statement

b The form in which applications should be submitted and information and materials they should include
See Attached Statement

c Any submission deadlines
See Attached Statement

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
See Attached Statement

BAA TEEA0310 07/10/13 Form 990-PF (2013)



Form 990-PF (2013) Grandison Foundation 13-3883296 Page 11
[Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual, ¢
Recipient show any relationship to any gg}ﬁgtg;n Purpose of grant or A t
foundation manager or recioient contribution moun
Name and address (home or business) substantial contributor p
a Paid during the year
See Attached Statement
378,175.
TOtal . . o o e e e e e e e e e e e e e e e e e e e e e » 3a 378,175.
b Approved for future payment
N/A
Total .« - o e e e e e e e e e e e e e e e e e e e e e e v .. ... » 3b

BAA TEEA0501 07/11/13 Form 990-PF (2013)



Form 990-PF (2013) Grandison Foundation

13-3883296 Page 12

Part XVI-\A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

1 Program service revenue

(a)
Business
code

(b)

Amount

(c)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

- 0 a o U o

g Fees and contracts from government agencies

Membership dues and assessments . . . . . . .

Interest on savings and temporary cash investments . . . .

14

1,025,

Dividends and interest from securities

14

55,549.

N bW N

Net rental income or (loss) from real estate

a Debt-financed property . . ... ..

b Not debt-financed property .

Net rental Income or (loss) from personal property . . . .

Other investment income

Garn or (foss) from sales of assels other than inventory .

18

283,328.

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .

- 0O W o N»

-

Other revenue

o a0 oo

12  Subtotal Add columns (b), (d), and (e) . .

339,902.

13 Total. Add line 12, columns (b), (d),and (e) . . . . .
(See worksheet in line 13 instructions to verfy calculations )

13

339,902.

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the
A accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

1 N/A

BAA

TEEA0502 07/11/13

Form 990-PF (2013)



* Form 990-PF (2013)

Grandison Foundation 13-3883296 Page 13
Part XVIl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directiy or indirectly engage 1n any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of, -
(1) Cash. . o 1a(m| | x
(2) Otherassets . . . . . . . . o . o i e e e e e 1a(2) X
b Other transactions ]
(1) Sales of assets to a noncharitable exempt organization. . . . . . . .« . .. e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . ... .. .. L., 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . o o o L L e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . v v« v v b v e e e e e e e e e e e e 1b (4) X
(5) Loansorloan guarantees . . . . . . . v i it b e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . .. ... 0oL 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . ... .... ... 1c X

d If the answer to any of the above is 'Yes,' complete the foliowing schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzatrons
described in section 501(c) of the Code (other than section 501(c (3)) or in section 5277 . .

b If 'Yes,' complete the following schedule

DYes . No

(a) Name of organization (b} Type of organization

(c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
ol (Ol B 10 Y O >
Here | QA A [ %ﬁf o S S
Signature of officer rf trubtee Date \ ! T Title T?(TYES No
PnnllTyp7rT:arers name Preparer's signature . Date Check u“ PTIN
Paid Lee Harrison Corbin A 5'/4/-/(/ self-employed P01372817
Preparer |Fmsmame > KURZMAN & EISENBERG MTrmsen ™ 13-3434332
Use Only |Fmsaddess * One N. Broadway, Suite 1004
White Plains NY 10601 Phone no {914) 285-8800
BAA Form 990-PF (2013)

TEEAQ503 07/11/13



Schedule B | OMB No 1545-0047

(Form 990, 990-EZ, i
or 990-PF) Schedule of Contributors 201 3
> Attach to Form 990, Form 990-EZ, or Form 990-PF

Department of the Treasury

Internal Revenue Service * Information about Schedule B (Form 990, 990-EZ, 990-PF) and its instructions 1s at www.irs.gov/form990.

Name of the organization Employer Identification number
Grandison Foundation 13-3883296
Organization type (check one)

Filers of- Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organizatron

D 4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation

l:] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charttable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule
Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and Il )

Special Rules

DFor a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33-1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1){A}{vi) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or
(2) 2% of the amount on (1) Form 990, Part Vill, iine 1h, or (1) Form 990-EZ, line 1 Complete Parts | and Il

For a section 501(c)(7), (8), or {10) organization fing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, II, and Il

For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not total to more than $1,000

If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during theyear . . . . . . . . .. .. ... L)

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer 'No' on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990EZ, Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
or 990-PF.

TEEA0701  12/27113



Schedule B*(Form 990, 990-EZ, or 990-PF) (2013)

Page

1 of 1 ofPart1

Name, of organization

Grandison Foundation

Employer identification number

13-3883296

Part | | Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a) (b) {c) (d)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1_. |Trudeau Charitable Lead Trust___ _____________ Person
Payroll [:]
One North Broadway, Suite 1004 __ __ ___________ S_ ¢ 57.500.| Noncash [ ]
. (Complete Part Il for
ﬁDHE_BPETi________________yx_lQ@u _____ noncash contributions )
(a) (b} (c) (d)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
2_. |Garry B. Trudeaw _ ____ ______ _~  _______ Person D
Payroll [:]
One North Broadway, Suite 1004 __ __ ___ ___ S_ . 160,138.| Noncash
. (Complete Part Il for
\White Plains __ __ ________ Ny 10601 _ _ ___ noncash contributions )
(a) (b) (c) (d
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
3_. [Jane P. Trudeaw . _ ___ __ ___________________ Person [ ]
Payroll D
One North Broadway, Suite 1004 __ __ _ _ ________ S_____ 185,280.| Noncash
. (Complete Part Il for
White Plains _ __ _ ____________NY 10601 _ ____ noncash contributions )
(a) {b) (c) 0
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person |:|
e Payroll D
______________________________________ $ __ _ _ _ ___ ___| Noncash []
(Complete Part Il for
______________________________________ noncash contributions )
(a) (b) (c) (d) .
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person [:]
e Payroll [ ]
______________________________________ S __ _ _ _ _ _ _ ___| Noncash []
(Complete Part Il for
b o o e e noncash contributions )
(a) {b) {c) (dy
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person [:]
e Payrol) D
_____________________________________ $ _ _ _ _ __ _ ____| Noncash D
(Complete Part |l for
______________________________________ noncash contributions )
BAA TEEA0702 12/27/13 Schedule B (Form 990, 990-EZ, or 990-PF) (2013)



Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 1 to

3 ofPartll

Name of organlzation

Grandison Foundation

Employer identification number

13-3883296

Partll  |Noncash Property (see instructions) Use duplicate copies of Part Il if addttional space is needed

(a) No. o (b) (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
50Quts. Targa Resources Partners LP __ ____________.
2 L
I NN 25,420.| 12/24/13 _
(a) No. (b) (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
11,500shs._Siga Technologies _ _ _________________.
2
[ I8 ___5.055.| 12/24/13
(a) No. ) (b) , {c} (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
1,000shs._Ford Motor _ _ _ _ __ _ _ __ _______________.
A
[ B 15,190.| 12/24/13
(a) No. ) (b) ) (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
100shs. Apple Inc. _ ______ __ o _______
7
[P 58,275.| 12/24/13 _
{a) No. (b) (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
1200shs. Brastol Myews _ _ _ _ _ _ __ _ _______________.
S
I S 10,640 12/24/13 _
{a) No. (b) . (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
1500shs. Starwood Property _ _ _ __________________.
2
[ S 13,920.| 12/24/13

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

TEEA0703 12/27/13



Schedule B*(Form 990, 990-EZ, or 990-PF) (2013)

Page 2 to

3 ofPartll

Name, of organization

Grandison Foundation

Employer Identification number

13-3883296

Partll | Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1 needed

(a) No. (b) (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | {see instructions)
1600uts, Oneok Partners LP_ _ _ _ _ _ _ _ ______________._
A
B 31,638.| 12/24/13 _
(a) No. (b) (e) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
1,000uts. Plains All-American _ __ _______________.
3
o llllfsll_l: 51,130.| 12/24/13 _
(a) No. {b) ) {e) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
|1,000uts. Targa Resources Partners LP_____________.
3 L .

________________________________________________ 50,840.| 12/24/13 _
(a) No. ) (b} . (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

1500shs . Teekay Offshore _ _ _ _ _ _ _____ . __________.
3

________________________________________________ 16,080.| 12/24/13 _
(a) No. {b) {c) {d)
from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
11.500shs. _Siga Technologies _ __ ________________.
T
[ s __5,055.] 12/24/13
{a) No. (b) {c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
500uts, Enterprise Products Partners ___ __________.
3
! 31,875.| 12/24/13

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

TEEAQ703 12/27/13



Schedule B {Form 990, 990-EZ, or 990-PF) (2013) Page 3 to 3 ofPartll
Name of organization Employer Identification number
Grandison Foundation 13-3883296
Partll |Noncash Property (see instructions) Use duplicate coptes of Part Il if additional space 1s needed

{a) No. . {b) {c) (d)

from Description of noncash property given FMV (or estimate) Date received

Part | (see instructions)

500uts. Magellan Midstream ____________________._
3

________________________________________________ 30,300.| 12/24/13 _
(a) No. (b) {c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

(a) No.
from
Part|

(b

(c)
FMV (or estimate)
(see instructions)

{d)
Date received

(a) No.
from
Part |

{b)

(e}
FMV (or estimate)
(see instructions)

(d)
Date received

{a) No.
from
Part |

(b

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(a) No.
from
Part |

(c)
FMV (or estimate)
(see instructions)

d
Date received

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

TEEA0703 12/27/13



Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets 2013

Name Employer Identfication Number
Grandison Foundation 13-3883296
Asset Information:
Description of Property . . . . . . PUBLICLY TRADED SECURITIES
Date Acquired . yarious How Acquired . . Purchased
Date Sold . . . vVarious Name of Buyer . . .
Sales Price . . 1,200,789. Costorotherbasis (do not reduce by depreciation) . . . 917,461 .

Sales Expense

Total Gain (Loss)

Valuation Method . . . .

283,328. Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation)
Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired

Name of Buyer

Cost or other basis (do not reduce by depreciation) .

Valuation Method .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense’. .

Total Gain (Loss)

How Acquired

Name of Buyer

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property .
Date Acquired .

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method

Accumulation Depreciation .

Description of Property . .
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Grandison Foundation 13-3883296

Additional Information

Part VIII, Line 1, Page 6 of Form 990-PF

(b) Title, Average Hours,

(a) Name and Address Per Week Devoted to Position
Jane P. Trudeau Director, Chairman of the
One N. Broadway, Suite 1004 Board, Secretary; Part-time

White Plains, NY 10601

Garry B. Trudeau Director, President and

One N. Broadway, Suite 1004 Treasurer; Part-time

White Plains, NY 10601

Lee Harrison Corbain Asslistant Treasurer,
45 Avon Road Assistant Secretary,
Larchmont, NY 10538 Part—-time

Ann Pauley Director; Part-time

717 Ivy Street

Pittsburgh, PA 15232

(c) Lee Harrison Corbin is a partner in the law firm of Kurzman

& Eisenberg, LLP, One North Broadway, White Plains, NY 10601, which

firm was reimbursed for 1ts actual expenditures and compensated

to the extent of the reasonable value of legal and accounting

services rendered to the Foundation in connection with 1ts operation

and maintenance of 1ts tax-exempt status.




" Grandison Foundation 13-3883296

Additional Information

Part VII-A, Line 10, Page 4 of Form 990-PF

Substantial Contributors

Jane P. Trudeau

One N. Broadway, Suite 1004

White Plains, NY 10601

Garry B. Trudeau

One N. Broadway, Suite 1004

White Plains, NY 10601

Trudeau Charitable Lead Trust

45 Avon Road

Larchmont, NY 10538




) Grandison Foundation

13-3883296

Form 990-PF, Page 1, Part |, Line 11

Line 11 Stmt
Other income Rev/Exp Book Net Inv Inc Adj Net Inc
2012 Tax refund 427. 427.
Miscellaneous refunds 87. 87.
Total 514. 514.
Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Foreign taxes 160. 160.
2013 Estimated taxes 4,024. 4,024,
Total 4,184. 4,184.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses Rev/Exp Book Net Inv Inc Ad] Net Inc | Chanty Disb
NYS Dept of Law -
filing fee 250. 250.
Bank fees 55. 55.
Total 305. 305.
Form 990-PF, Page 2, Partlll, Line 5
Other Decreases Stmt
Difference between FMV and book value
of securities donated 199,750.
Prior year accrued income adjustment 486.
Rounding difference 3.
Total 200,239.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Furzman § Z1senberg, LLP | Reimbursement for its 23,252, 20,752. 2,500.

actual expenditures

and compensation to

the extent of the

reasonable value

of leqal services to

the Foundation 1n

connection with 1ts

organizatlon, operat1on




. Grandison Foundation

13-3883296

Form 990-PF, Page 1, Part |
Line 16a - Legal Fees

Continued

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
and maintenance of
Lts exempt status
Total 23,252. 20,752. 2,500.
Form 990-PF, Page 1, Part |
Line 16¢c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Morgan Stanley | Management fee 2,123.
Morgan Stanley | Annual service fee 150.
Neuberger Berman | Investment fees 24,704.
Neuberger Berman | Investment expense 21.
Raymond James | Investment expenses 11.
Total 27,009.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
200UTS OAKTREE CAPITAL GP LLC 9,663. 11,768.
500SHS ALERIAN MLP 7,178. 8,895.
1500SHS EATON VANCE LTD 21,966. 22,950.
1000SHS GUGGENHEIM ENHANCED EQ 8,917. 8,850.
230SHS ISHARES IBOXX INVEST GR COR ED 24,301. 26,263.
130SHS ISHARES JP MORGAN EM BOND FD 14,203. 14,061.
100SHS ISHARES TIPS BD EFT 10,003. 10,990.
400SHS ISHARES US INSURANCE 9,846. 18,948.
400SHS SPDR BARCLAYS CAPITAL HIGH YIELD 15,887. 16,224.
508SHS VANGUARD VALUE ETE INDEX 2,048. 3,820.
942.671SHS COLUMBIA EMERGING MKTS 10,982. 10,388.
170.6835HS DWS ENHANCED COMMODITY 2,627. 2,596.
1643.4355HS FEDERATED STRATEGIC INC A 13,367. 14,840.
2300.693SHS LORD ABBETT SHORT DURATION 10,540. 10,468.
1209.0658SHS PIMCO REAL ESTATE REAL RET 6,332. 4,582.
1749,9528HS PIMCO TOTAL RETURN A 18,548. 18,707.
500SHS HORIZON TECH FIN 8,000. 7,105.
1150SHS ACTIVISION BLIZZARD INC 19,789. 20,505.
5055HS AMERICAN TOWER CORP 25,334. 40,300.
90SHS ANTERO RESQURCES CORP 4,835. 5,710.
400SHS ARAMARK HOLDINGS CORP 9,414. 10,488.
600SHS AVIS BUDGET GROUP 17,816. 24,252,




.Grandmon Foundation 13-3883296

Form 990-PF, Page 2, Part I, Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

205SHS BEAM INC 8,489. 13,952,
371SHS BED BATH & BEYOND 22,067. 29,791,
200SHS BERKSHIRE HATHAWAY INC B 17,080. 23,712,
1275SHS BRISTQOL MYERS SQUIBB 41,604. 67,766.
1260UTS BROOKFIELD PROPERTY PARTNERS LP 25,934. 25,124.
180SHS C R BARD INC 17,862. 24,1009.
900SHS CABOT OIL & GAS CORP 13,100. 34,884.
410SHS CARDINAL HEALTH INC 17,663. 27,392.
520SHS DANAHER CORP 16,043. 40,144.
100SHS DARDEN RESTAURANTS 4,600. 5,437.
280SHS EATON CORP 18,160. 21,314.
600SHS EMC CORP 15,090. 15,090.
1500UTS ENTERPRISE PRODUCTS PARTNERS LP 29,2091. 99,450.
165HS EOG RES INC 16,855. 27,694.
491SHS FACEBOOK INC 12,092. 26,833.
265SHS GENERAL DYNAMICS CORP 17,389. 25,321.
500SHS GENERAL MOTORS CO 19,523. 20,435.
2758HS GOLDMAN SACHS GROUP 31,861. 48,747.
9SHS GOOGLE INC CL A 3,859. 10,086.
1100SHS HERTZ GLOBAL HLDGS 25,056. 31,482.
1150SHS INTEL CORP 28,186. 29,848.
3008HS INTUIT INC 17,351. 22,886.
550SHS JARDEN CORP 25,850. 33,743.
4355HS JOHNSON & JOHNSON 28,376. 39,842.
580SHS KONINKLUKE PHILIPS 18,054. 20,703.
941SHS KRAFT FOODS 41,878. 50,729.
4158HS ELI LILLY & CO 21,236. 21,165.
500UTS MAGELLAN MIDSTREAM PARTNERS 10,950. 31,635.
1140SHS MICROSOFT CORP 39,553. 42,647,
5455HS MONDELEZ INTERNATIONAL 16,230. 19,239.
200SHS MONSANTO CO 19,455. 23,310.
11958HS NEWS CORP CL A 17,949. 21,534.
210SHS NIELSEN HOLDINGS 5,633. 9,637.
280SHS NIKE INC B 6,451. 22,019.
410SHS OCCIDENTAL PETE CORP 15,682. 38,991,
3845UTS ONEOK PARTNERS LP 7,101. 202,439.
520SHS ORACLE CORP 17,045. 19,895.
1330SHS PEARSON 23,707. 29,792.
120SHS PENTAIR LTD 6,383. 9,320,
3708HS PEPSICO INC 23,426. 30,688.
920SHS PLUM CREEK TIMBER CO INC 37,943. 42,789.
230SHS PROCTER & GAMBLE 14,702. 18,724.
75SHS RALPH LAUREN CORP 12,213. 13,243.
5155HS SCHLUMBERGER LTD 20,614. 46,407.
700SHS SEAWORLD ENTERTAINMENT 20,871. 20,139,
900UTS SPECTRA ENERGY PARTNERS LP 10,218. 40,815.
27058HS STARWOOD PROPERTY TRUST 55,662. 74,929.
360UTS TC PIPELINES LP 4,076. 17,435.
4258HS TIFFANY & CO 26,983. 39,432.
707SHS TILE SHOP HLDGS 7,070. 12,775.
470SHS TOLL BROTHERS 15,698. 17,390.




“ Grandison Foundation 13-3883296

<

Form 990-PF, Page 2, Part Il, Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
641SHS VORNADO REALTY TRUST 32,643. 56,914.
1140SHS WEYERHAEUSER CO 22,061. 35,990.
2130SHS WHITEWAVE FQODS 33,862. 48,862.
1130SHS ZOETIS INC 34,101, 36,940,
390shs. VANGUARD FTSE EMERGING MARKETS 17,335. 16,045.
200SHS AIR PRODUCTS & CHEMICALS INC 11,838. 22,356.
100SHS APPLE INC 24,801. 56,102.
800SHS DU PONT E I DE NEMOURS 36, 968. 51,976.
1000SHS FORD MTR CO 2,051, 15,430.
1000SHS GULFPORT ENERGY CORPORATION 15,252. 63,130.
3000SHS SIGA TECHNOLOGIES 2,704, 9,810.
600SHS WELLS FARGO & COMPANY 16,205. 27,240.
500UTS TEEKAY OFFSHORE PARTNERS 11, 960. 16,545.
2103.916SHS FIRST TRUST GLOBAL AGRICULTURE #23 18,921. 20,240.
1057.793SHS FIRST TRUST GLOBAL AGRICULTURE #20 9,720. 10,694.
1658.3855HS FIRST TRUST NATURAL GAS #13 16, 760. 17,861.
1058.4955HS FIRST TRUST GLOBAL AGRICULTURE #22 10,342. 11,591.
500UTS EV ENERGY PARTNERS LP 8,321. 16,965.
1000UTS PLAINS ALL-AMERICAN PIPELINE LP 9, 386. 51,770.
1500UTS TARGA RESOURCES PARTNERS LP 44,350. 78,450.
1413.510SHS COLUMBIA SELIGMAN COMM & INFO 37,937. 55,664,
1912.530SHS DREYFUS INTL BOND FUND 28,949. 30,524.
5952 .381SHS FEDERATED PRUDENT BEAR FUND 25,000. 14,286.
6581 .264SHS FEDERATED STRATEGIC INCOME FUND 51,819. 59,692,
1950.670SHS FEDERATED GLOBAL ALLOCATION FUND 33,477. 37,082.
549.261SHS FIDELITY ADVISOR TELECOMMUNICATIONS 21,141, 33,055,
11132.339SHS GABELLI UTILITIES FUND 34,494. 52,211.
523.181SHS JOHN HANCOCK US GLOBAL LEADERS 19,625. 20,488.
3348.796SHS HARTFORD MIDCAP FUND 45,720. 68,516.
5928.7258HS IVY ASSET STRATEGY FUND 139, 367. 184,621.
13816.781SHS LOOMIS SAYLES STRATEGIC INCOME 170,603. 222,621,
1062.141SHS MFS EMERGING MARKETS DEBT FUND 15,636. 15,799.
744, 602SHS RYDEX INVERSE GOVERNMENT LONG BD 10,000. 6,545.
Total 2,275,1009. 3,461,647.
Form 990-PF, Page 2, Part I, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
$20,000 WELLS FARGO 4Y BANC CURRENCY CD 21,654. 19, 965.
$25,000 HSBC USA INC 5Y S&P 500 25,005. 27,225.
$30,000 HSBC USA INC 5Y S&P 500 30,005. 31,338.
$30,000 CREDIT SUISSE AG 5.5Y DJ EUROSTOXX 50 30,005. 29,550.
Total 106,669. 108,078.




Grandison Foundation 13-3883296

Additional Information

Part XV, Lines 1 and 2, Page 10 of Form 990-PF

Information regarding Foundation Managers

Garry B. Trudeau

Jane P. Trudeau

Information regarding Contribution, Grant, Gift, Loan,

Scholarship, etc. Programs:

The Foundation makes grants to a relatively small number of

pre-selected charitable organizations. On rare occasions, the

Foundation may make grants to other worthwhile charitable

organizations that come to the attention of the officers and

directors of the Foundation.

The Foundation has no paid staff. The directors meet only

once a year, for the annual meeting of directors, usually 1n

December, at which time unsolicited requests for grants are

brought to their attention.

The Foundation does not make grants to individuals and

does not accept unsolicited applications for funds from

individuals.

There 1s no particular form that the application for a grant

must take. Grant applications should be addressed as follows:

Grandison Foundation

One North Broadway, Suite 1004

White Plains, NY 10601

The Foundation’s telephone number 1s (914) 285-9800. Since

the Foundation has no paid staff, it discourages telephone contact.




Grandison Foundation

13-3883296

Additional Information

Part XV, Line 3, Page 11 of Form 990-PF

Name Relationship Status Contribution Amount

The Children’s Health

Foundation None Public General Purpose $225,000
The Association of Small

Foundations " " " " $725
Kingsley Trust

Association " " " " $250
High Peaks Hospice " " " " $250
Adirondack Nature

Conservancy a " " " $500
Brady Center to Prevent

Handgun Violence ' " " " $2,000
Coalition for the

Homeless " " " " $5,000
Freedom from Hunger " " " " $10,000
Friends of Willoughby
Wallace Memorial Labrary " " " " $100
Guiding Eyes for

the Blind " " " " $250
Saranac Lake Free

Library " " " " $100
Natural History Museum

of the Adirondacks " " " " $500
The Adirondack Council " " " " $500
Trees for the

Future " " " " $5,000
Trudeau Institute " " " " $5,000
Yale School of Art " " " " $20,000
Yale University " " " " $1,000
Community Health Fund " " " " $10,000
McGovern Institute " " " " $20,000
Maind Trust " " " " $35,000
Historic Saranac Lake " " " " $500
Homeward Bound " " " " $20,000
The Urban Assembly " " " " $7,500
HOPE Services " " " " 51,000
Jane Pauley Scholarship " " " " $1,000
TAVA " " " " $1,000
Foundation for Hospices

1n Sub-Saharan Africa ' " " ' $1,000

SWAN

$5,000




