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Fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public
P> Information about Form 880-PF and s separate mstructions 1s at www.irs.gov/form990pf.

OMB No_1545-0052

2013

_Open fo Public Inspeclion

For catendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
THE KURZ FAMILY FOUNDATION LTD
C/0 BAKER TILLY VIRCHOW KRAUSE, LLP 13-3680855
Number and street (or P O box number if mail Is not delivered to street address) Room/suite

ONE PENN PLAZA, SUITE 3000

B Telephone number

212-697-6900

Ctty or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10119
G Check all that apply [ inttiat return
D Final return

D Address change

l:] Initial return of a former public chanty

|:] Amended return
l:| Name change

H Check type of organmization

Section 501(c)(3) exempt pnvate foundation
[_1 section 4947(a)(1) nonexempt charitable trust [__] Other taxable private foundation

I Fair market value of all assets at end of year
(from Part ll, col (c), ine 16)

J  Accounting method
I:] Other (specify)

Cash

[:] Accrual

C exemption application is pending, check here » |:|

»[]

> ]
E If private foundation status was terminated
under section 507(b){1)(A), check here [ ]

F 1f the foundation 1s 1n a 60-month termination
under saction 507(b)(1)(B), check here P>

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

323501
10-10-13

LHA For Paperwark Reduction Act Notice,

see instructions

10571110 757467 85344.85344

1

>3 80,204,551 .|(Partl, column (d) must be on cash basis)
Part 1| Analysis of Revenue and Expenses a) Revenue and b) Net investment ¢) Adjusted net (d) Disbursements
B B e | (e, | Ot ) otome o P
1 Contributions, gifts, grants, etc , received N/A
e 2 Check P> it the foundation 15 not required 1o attach Sch B
S |3 e matemoe ) 927. 927 STATEMENT 1
; 4 Dwidends and interest from securities 982,542. 1,027,407. STATEMENT 2
5a Gross rents
;z ) Net rental income or (loss) DD .
[ ] o 6a Net gain or {foss) from sale of assets not on line 10 6 4 7 8 9 6 . .,.‘ﬁapg”n""ﬁ L
= 2| pomuerees 7,989,954, RECEIV = 0
C.: % 7 Capital gain net income (from Part IV, ine 2) 6 4 7 89 6 . j::i 3
e Net short-term capital gain S wav 1 = 7018
= Income modifications - "W 24
z Gross sales less returns = DNERAE I ==
4} 10@ and allowances k oy n{jﬂ_{;'ﬁg * i i e
@ b Less Cost of goods sold t Uu ekl
0[3 ¢ Gross profit or (loss) _
11 Other Income 67,670. 62,871. STATEMENT 3
12 Total Add lines 1 through 11 1,116,035.] 1,156,101.
13 Compensation of officers, directors, trustees, etc O . O - 0 .
14 Other employee salanes and wages
" 15 Pension plans, employee benefits
9 |16a Legal fees STMT 4 8,000. 813. 7,187.
§ b Accounting fees STMT 5 14,800. 0. 14,800.
& | ¢ Other professional fees STMT 6 280. 0. 280.
£117 Interest
B (18 Taxes STMT 7 1,596,381. 4,659. 0.
-%" 19 Depreciation and depletion
'_E 20 Occupancy .
§ 21 Travel, conferences, and meetings
s 22 Prnting and publications
@123 Other expenses STMT 8 86,070. 83,415. 2,601.
"E 24 Total operating and administrative
2 expenses Add lines 13 through 23 1,705,531. 88,887. 24,868.
Olas contnbutions, gitts, grants paid 1,780,000. 1,780,000.
26 Total expenses and disbursements.
Add lines 24 and 25 - 3,485,531. 88,887. 1,804,868.
27 Subtract ine 26 from line 12 &
3 Excess of revenue over expenses and disbursements _2 7 3 6 9 7 4 9 6 . \
b Net investment Income (f negative, enter -0-) 1,067,214. “
C Ad]usted net income ¢t negative, enter -0-) N /A

2013.04010 THE KURZ FAMILY FOUNDATION

Form 990-PF (2013\

85344_81
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Form 990-PF (2013)

THE KURZ FAMILY FOUNDATION LTD

C/0 BAKER TILLY VIRCHOW KRAUSE,

LLP

13-3680855

Page 2

Attached schedules and amounts tn the descnption
Part " Bal ance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable P

276 ,431.

235,482.

235,482.

76,741,533.

8,541,889.

8,541,889,

Less allowance for doubtful accounts P

4 Pledges recewvable P

Less allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable >

Less allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations

1,749,696.

67,416,166.

70,099,926.

14 Land, bulldings, and equipment basis P

b Investments - corporate stock STMT 9
¢ Investments - corporate bonds
11 Investments - land, buildings and equipment basis »
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 10

1,282,125.

1,327,254.

Less accumulated depreciation >

1,077,498.

15 Other assets (descnibe P

16 Total assets (to be completed by all filers - see the
Instructions Also, see page 1, item 1)

79,845,158.

77,475,662.

80,204,551.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P>

23 Total habhties (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and compliete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capntal stock, trust principal, or current funds
28 Paid-In or capital surplus, or land, bidg , and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total habilities and net assets/fund balances

> [ ]

> [X]

0.

0.

0.

0.

79,845,158.

77,475,662.

79,845,158.

77,475,662.

79,845,158.

77,475,662.

Part il | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

{must agree with end-of-year figure reported on prior year's return) 1 79,845,158.
2 Enter amount trom Part I, ine 27a 2 -2,369,496.
3 Otherncreases not included in Iine 2 (itermize) P> 3 0.
4 Addlines 1,2 and 3 4 77,475,662,
5 Decreases not included in ling 2 (itemize) B 5 0.
6_ Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part |1, column {b), line 30 [} 17,475 ) 662.
Form 990-PF (2013)
323511
10-10-13

10571110 757467 85344.85344
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THE KURZ FAMILY FOUNDATION LTD

Form 990-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE, LLP 13-3680855 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, “’Vf%}’,?c"hqa”s';ed ([? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

13

b SEE ATTACHED STATEMENT

3

d

e

(1) Deprectation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or aliowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 7,989,954, 7,925,058, 64,896.

Commplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gamn minus
I (k), but not less than -0-) ar
(1) Adjusted basis (K) Excess of col (1) co
(N FMV as of 12/31/69 as of 12/31/69 overcol (1), if any Losses (from col (h))

a

b

c

d

e 64,896.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, tine 7 2 64,896.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) }
If {loss), enter -0- in Part I line 8 3 N/A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

if "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(2) (b) (c) (0
Calendar ye?aars(eogi'g?ge);iabr:glnnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets {col PD')SH.'S.'#Q%”D?L'& (c))
2012 903,401. 68,332,202. .013221
2011 701,120. 56,636,112. .012379
2010 617,308. 53,455,370. .011548
2009 6,990,965. 55,600,234. .125736
2008 471,769. 23,756,842. .019858
2 Total of ine 1, column (d) 2 .182742
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .036548
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 78,491,394.
5 Multiply line 4 by line 3 5 2,868,703.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 10,672.
7 Add ltnes 5 and 6 . 7 2,879,375.
8 Enter qualifying distributions from Part XII, ine 4 8 1,804,868.

If Itne 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

323521 10-10-13 Form 990-PF (2013)
3
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THE KURZ FAMILY FOUNDATION LTD
Form 990-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE, LLP 13-3680855 Page 4
|Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

12 Exempt operating foundations described n section 4940(d)(2), check here P> E] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V. check here ™ [__] and enter 1% 1 21,344.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organmzations enter 4% of Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 21,344,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income Subtract line 4 from line 3 If zero or less, enter -0- 5 21,344,
6 Credits/Payments
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 77,899.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 77,899.
8 Enter any penally for underpayment of estimated tax Check here 1t Form 2220 1s attached 8
9 Taxdue [fthe total of lines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of tines 5 and 8, enter the amount overpaid > [ 10 56,555.
Enter the amount of line 10 to be_Credited to 2014 estimated tax P> 24,000 .|Refunded » | 11 32,555.
| Part ViI-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did # participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1aor 1b, attach a detalled description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities
¢ Did the foundatton file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P> § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a | X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time durtng the year? /f "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it Is registered (see mstructions) >
NY,DE
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? ii *Yes * attach a schedule listing their names and addresses 10 X
Form 990-PF (2013)
323531
10-10-13
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THE KURZ FAMILY FOUNDATION LTD
Form 990-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE , LLP 13-3680855 Page 5
| Part Vli-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlted entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule (see instructions) i 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory pnivileges?

If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address » N/A
14 The books are n care of » LEONARD KURZ C/0 MONTALBANO CONDON Telephone no »510-918-8098
Locatedat » 151 N MAIN STREET, NEW CITY, NY zip+4 10956
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 390-PF in fieu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest received or accrued dunng the year | 2 | 15 | N/A
16 Atany time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? :l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifted person? El Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) [ ves No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20132 1c X

2 Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part X!I1) for tax year(s) beginning
before 20132 [ ves No
If *Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuatron of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer “No* and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
| 2 . , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprse at any time
durning the year? Yes [:j No

b If *Yes," did it have excess business holdings 1n 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2013 ) 3b X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20132 . 4b X

Form 990-PF (2013)

323541
10-10-13
5
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THE KURZ FAMILY FOUNDATION LTD

Form 930-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE , LLP 13-3680855 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chartable, etc , organization descrbed 1n section
509(a)(1), {2), or (3), or section 4940(d)(2)? [ ] ¥Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? !:] Yes No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed In Regulations
section 53 4945 orin a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamizations relying on a current notice regarding disaster assistance check here > |:|
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Ives [ Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b I "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions t
(a) Name and address hc(Jz)rs;r mgr' ev%glf\é%(/ao gd (C)((I:ior?;?;:?:t,lon e(mp?gm:,gg{f s at(:g)()lEl; ,egt?]%r
0 position enter -0-) comp allowances
HERBERT KURZ DIRECTOR/CHAIRMAN
151 N MAIN STREET
NEW CITY, NY 10956 1.50 0. 0. 0.
ELLEN KURZ DIRECTOR/SECRETARY
151 N MAIN STREET
NEW CITY, NY 10956 7.50 0. 0. 0.
LEONARD KURZ DIRECTOR/TREASSURER
151 N MAIN STREET
NEW CITY, NY 10956 7.50 0. 0. 0.
BRENDA D. NEAL - SEE STATEMENT B DIRECTOR
30 EAST 62ND STREET - APT 11B
NEW YORK, NY 10065 1.50 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂfé i)%? a’\éeerfge (c) Compensation °(”‘°?gx?f§§2;‘g§f‘a“s a((:g)oﬁé ,egt%%r
devoted to position . allowances
NONE
Total number of other employees paid over $50,000 > I 0

323551
10-10-13
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THE KURZ FAMILY FOUNDATION LTD
Form 990-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE, LLP 13-3680855 Page 7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services > 0

[Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2013)

323561
10-10-13
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THE KURZ FAMILY FOUNDATION LTD
Form 990-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE, LLP

13-3680855 Page 8

Part X i

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 27,026,315.

b Average of monthly cash balances 1b 51,461,603.

¢ Fair market value of all other assets 1c 1,198,776.

d Total (add lines 1a, b, and c) 1d 79,686,694,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.

2 Acquisition indebtedness applicable to Iine 1 assets 2 0.
3 Subtract ine 2 from line 1d ‘| 3 79,686,694.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 1,195,300.
5 Netvalue of nonchantable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 78,491,394.
6 Mimmum invesiment return_Enter 5% of line 5 6 3,924,570.

Part X} | Distributable Amount (see instructions) (Section 4342()(3) and (j)(5) private operating foundations and certatn

foreign organizations check here P D and do not complete this part )

1 Mintmum investment return from Part X, ine 6 1 3,924,570.
2a Tax on investment income for 2013 from Part VI, ine 5 2a 21 7 344.

b Income tax for 2013 (This does not Include the tax from Part VI ) 2b 270.

¢ Add ines 2a and 2b 2c 21,614.
3 Distributable amount before adjustments Subtract ine 2¢ from tine 1 3 3,902,956.
4 Recoveries of amounts treated as qualifying distnibutions 4 0.
5 Add lines 3 and 4 5 3,902,956.
6  Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from hine 5 Enter here and on Part X1Il, ine 1 7 3,902,956.
M Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contnbutions, gifts, etc - total from Part I, column (d), line 26 1a 1,804,868.

b Program-related investments - total from Part iX-B 1b 0.
2 Amounts patd to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chartable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIil, fine 4 4 1,804,868.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions Subtract hine 5 from line 4 6 1,804,868.

Note The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

323571
10-10-13
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THE KURZ FAMILY FOUNDATION LTD

Form 990-PF (2013)

C/0 BAKER TILLY VIRCHOW KRAUSE, LLP

13-3680855 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part Xi,
line 7
2 Undistnbuted income, If any, as of the end of 2013
a Enter amount for 2012 only
h Total for prior years
3 Excess distnbutions carryover, if any, to 2013
a From 2008

(a)

Gorpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

3,902,956.

1,790,914.

b From 2009

¢ From 2010

d From 2011

eFrom 2012

f Total of ines 3a through e
4 Qualifying distributions for 2013 from
Partxlinea ®»g$ 1,804,868.

a Applied to 2012, but not more than line 2a

b Applied to undistributed iIncome of prior
years (Election required - see instructions)

t Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2013 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2013
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated helow

@ Corpus Add lines 3f, 4¢, and 4e Subtract line 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2012 Subtract line
4a from hine 2a Taxable amount - see instr
f Undistributed income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2008
not applied on line 5 or line 7
9 Excess disinbutions carryover to 2014.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2009

1,790,914.

13,954.

3,889,002.

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

e Excess from 2013

323581
10-10-13

10571110 757467 85344.85344
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THE KURZ FAMILY FOUNDATION LTD

Form 990-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE, LLP 13-3680855 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section D 4942(1)(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2013 (b) 2012 (c) 2011 (d) 2010 (e} Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifyig distributions from Part XII,
hine 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4342())(3)}(B)(1)
b "Endowment” aiternative test - enter
2/3 of mimum investment return
shown in Part X, line 6 for each year
listed

t "Suppodt” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3}(B)(m)

(3) Largest amount of support from
an exempt orgamzation

(4) Gross investment income
Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contrtbuted more than $5,000) (See section 507(d)(2) )

HERBERT KURZ

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundatien only makes contnbutions to preselected chantable organizations and does not accept unsolictted requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organtzations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

323601 10-10-13 Form 990-PF (2013)
10
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THE KURZ FAMILY FOUNDATION LTD
Form 990-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE, LLP

13-3680855  Page11

{Part XV{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any relationship to Fotlr{datlotn Purposcta %f %rant or Amount
any foundation manager status o contrtbution
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
VARIOUS (SEE SCHEDULE ATTACHED) NONE PUBLIC CHARITY SEE STATEMENT A
1,780,000,
Total » 3a 1,780 000,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2013)
323611
10-10-13
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| THE KURZ FAMILY FOUNDATION LTD

1 Form 990-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE, LLP 13-3680855  page12
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business Income Excluded by section 512, 513, or 514 (e)
B (a) (b) O, {4) Related or exempt
1 Program service revenue ode Amount code Amount function income
a
b
c
| d
| e

f
g Fees and contracts from government agencies
2 Membership dues and assessments

|

| 3 interest on savings and temporary cash

| investments 14 927.
|

\

|

|

4 Dividends and interest from securities 14 982,542.
5 Net rental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal

|
‘ property
| 7 Other nvestment income 01 67,670.
‘ 8 Gain or (loss) from sales of assets other
than inventory 18 64,896.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 1,116,035. 0.
13 Total Add line 12, columns (b}, (d), and (e} 13 1,116,035.
(See worksheet 1n ne 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

‘ Line No Explain below how each activity for which mcome 1s reported in column () of Part XVI-A contrnbuted importantly to the accomphshment of
; v the foundation’s exempt purposes (other than by providing funds for such purposes)
|
|
|
8560 Form 990-PF (2013)
12
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THE KURZ FAMILY FOUNDATION LTD
Form 990-PF (2013) C/0 BAKER TILLY VIRCHOW KRAUSE, LLP 13-3680855  page13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described in sectton 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to potitical organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 12a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 10(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans or loan guarantees 10(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢t Shaning of facilities, equipment, mailing hists, other assets, or paid employees . 1c X
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value i any transactton or shanng arrangement, show In
column (d) the value of the goods, other assets, or services received
(3)Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b It "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of penury, | dg€lare that | have examined this retum, including accompanying schedutes and statements, and to the best of my knowledge P ——————————
S. and beheferyis true, cageci/and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge nglrrt‘h:’lltisthcgsr)cr:;;lel:ls
1gn shown below (see Instr)?
Here — | ol | } OFFICER Yes [ INo
Signadure of officer or trudte pate = Title
Print/Type preparer's name Preparer's signature Date Check |:] if | PTIN
" self- employed
Paid RANDI A. SCHUSTER X '///o//;f P00747022
Preparer |Ffm'sname » BAKER TILLY VYRCHOW USE, LLP Firm's EIN > 39-0859910
Use Only
Fim’s address » ONE PENN PLAZA - SUITE 3000
NEW YORK, NY 10119 Phoneno (212) 697-6900
Form 990-PF (2013)
323622
10-10-13
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THE KURZ FAMILY FOUNDATION LTD
C/O BAKER TILLY VIRCHOW KRAUSE, LLP

PAGE 1

CONTINUATION FOR 990-PF, PART IV
13-3680855

OF 1

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, w},"f%‘(jf:,%‘é'ge“ (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co O - Donation mo , day,yr) | (mo,day,yr)

1a MSSB ACCT#6444 (SEE ATTACHED) P VARIOUS {12/31/13
b MSSB ACCT#6444 (SEE ATTACHED) P VARIOUS (12/31/13
¢ MSSB ACCT#2552 (SEE ATTACHED) P VARIOUS (12/31/13
d CHASE P VARIOUS |12/31/13
e MSSB ACCT#2552 (SEE ATTACHED) - WASH SALE DISALLO P WVARIOUS [12/31/13
f

g

h

|

|

k

|

m

n

0

oo | (10t ones g Gt s oo

a 163,217. 198,820. -35,603.
b 78,345. 117,968. -39,623.
c 7,743,000. 7,608,270. 134,730.
d 21. 21.
e 5,371. 5,371.
f

g

h

I

|

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

(1) Adjusted basis

(k) Excess of col (1)

Gains (excess of col (h) gain over col (k),
but not less than “-0-")

(N EMV as of 12/31/68 as of 12/31/69 over col ()), If any
. —35,603.
b —39,623.
c 134,730.
d 21.
e 5,371.
f
g
h
|
]
k
|
m
n
0
2 Capital gain net income or (net capital loss) ( :; ﬁg'é‘gf'gr‘,’tg,"!f’é_'-""ﬁ’;r'(' .'f’}ﬁ,:7 ) 64,896.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter "-0-"1n Part |, line 8 N/A
323591
05-01-13
14
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A
KURZ FOUNDATION

EIN: 13-3680855
990PF
12/31/2013

Page 2 part Il Line 10b Corporate Stocks

Accti 6444-044

Albemarle Corp

Allscripts Healthcare solu inc
Amernsourcebergen Corp
Apple Inc

Applied Matenals Inc Delaware
Becton Dickinson & Co
Berkshire Hathaway CL-B
Boston Scientific Corp
Caterpillar inc

Cerner Corp

Cognizant Tech Solutions CI A
CVS Caremark

Eastman chemical Co
Enwvision healthcare hldg
Exxon Mowvil Corp

Facebook

Halliburton Co Holdings Co
HCA Holdings

Marathon Oil Corp

Marathon Petroleum Corp
Microsoft Corp

Mylan Inc

New York Community Bancorp
Nike Inc CI B

Priceline com

Royal Dutch Shell PLC ADR CL B
Schlumberger LTD

Seadnll LTD

Ship Finance Intl

Teleflex Inc

Tesla Motors

Walgreen Co

Zimmer Hldg Inc

Oil Changer Preferred

Total Stocks

Limited Partnerships
Apolio Global Management

Blackstone Group LP
Encap Energy Capital fund VI
Encap Energy Infrastructure

GLS 193 Fund, Ltd (Class A Series 11)

Midocean Absolute Return Credit
Midocean Partners Il
Quadrangle Select Partners li

Quadrangle (AlV) Select Partners Il
Quadrangle (Offshore) Select Partners Il

Quantum Resources A1
Windspeed Ill Annex Z, LLC
Windspeed Ventures Il
Total Limited Partnerships

Book Value

# of Shares 12/31/13 FMV 12/31/13
1,000 59,170 63,390
5,008 73,413 77,424
1,116 73,332 78,466
100 32,732 56,102
2,700 40,972 47,736
683 73,339 75,465
6,000 699,044 711,360
10,000 72,621 120,200
450 51,445 40,865
1,289 73,382 71,849
500 37,953 50,490
1,166 73,341 83,451
2,000 93,953 161,400
2,512 73,468 89,226
600 50,736 60,720
7,500 243,519 409,868
3,000 105,537 152,250
1,541 73,388 73,521
4,000 95,615 141,200
2,000 64,678 183,460
10,000 247,963 374,100
1,899 73,396 82,417
5,700 95,515 96,045
800 35,148 62,912
3 759 3,487
3,000 186,611 225,330
3,000 193,076 270,330
2,300 99,226 94,484
5,700 97,624 93,366
837 73,399 78,561
580 70,715 87,249
1,214 73,348 69,732
823 73,392 76,695
4,000 20,000 20,000
93,021 3,501,809 4,383,151

Book Value

12/31/13 FMV 12/31/13
100,824 100,824
93,211 93,211
23,656 7,963
272,992 315,795
78,041 95,341
380,448 360,743
51,854 93,610
42,721 54,732
7,087 18,057
82,175 66,308
60,897 41,559
48,087 48,087
40,132 31,024
1,282,125 1,327,254
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Statement B

The Kurz Family Foundation

Form 990-PF, Part VIII, Line 1, List of all officers, directors, trustees,
foundation managers and their compensation.

"Ms. Neal's status as a member of the Board currently is in dispute among
the Board members. When this issue is more definitively settled the Service
will be updated.”




The Kurz Family Foundation
2013 990-PF
Schedule of Contnbutions - Cash

Date Check # Public Chanty Grantee Amount

11/22/2013 4006 Armenian Assembly of America Inc 300,000
1112212013 4007 The Main Street Project 250,000
11/22/2013 4008 Ripples of Hope Inc 40,000
11/22/2013 4009 Food Research & Action Center 50,000
11/22/2013 4012 Reading Partners Wash DC 10,000
11/22/2013 4014 Farm School 25,000
11/22/2013 4015 Community Savings 13,000
11/22/2013 4016 Boston Children's Chorus 1,000
11/22/2013 4017 The BASE (BostonAstorBaseball Club) 1,000
11/22/2013 4018 Health Resources in Action Inc 1,000
11/22/2013 4018 Reaching Out to Chelsea Adolescents 1,000
11/22/2013 4020 Boston's Higher Ground Inc 1,000
11/22/2013 4022 Nurturing Minds 1,000
11/22/2013 4025 Creative Response to conflict 15,000
11/22/2013 4028 National Urban Technology Center Inc 5,000
11/26/2013 4048 WNET 5,000
11/27/2013 4013 Tides Foundation New Millenntium Fund 90,000
11/27/2013 4021 LIFT Inc 1,000
12/03/2013 4023 Reading Partners Wash DC 30,000
12/07/2013 4024 Bright Beginning 10,000
12/18/2013 AMEX Grinnell College 60,000
12/18/2013 AMEX Good Sam Hospital 10,000
12/20/2013 AMEX NYU UDAR 120,000
12/20/2013 4026 NAACP, NY Conference 5,000
12/20/2013 4029 Grace Baptist Church 20,000
12/23/2013 4030 Center for Constitutional Rights 100,000
12/23/2013 4031 Meals On Wheels 3,000
12/23/2013 4032 Meals On Wheels 10,000
12/23/2013 4033 Westchester Jewish Community Services 15,000
12/23/2013 4034 Westchester Jewish Community Services 15,000
12/23/2013 4035 Rockland Mus:c Conservatory 3,000
12/23/2013 4036 Rockland Music Conservatory 3,000
12/23/2013 4037 Free the Children 40,000
12/23/2013 4038 Free the Children 4,000
12/23/2013 4039 Nyack Center 25,000
12/23/2013 4040 Rockland Jewish Academy 3,000
12/23/2013 4041 Rockland Jewish Academy 3,000
12/23/2013 4042 Center for Safety & Change 3,000
12/23/2013 4043 Center for Safety & Change 50,000
12/23/2013 4044 Flying Eagle Woman Fund 3,000
12/23/2013 4045 The Nation Institute 10,000
1212612013 4027 Rush Philanthropy Arts Foundation 20,000
12/26/2013 4046 Jane Goodall Institute 5,000
12/26/2013 4047 Vestibular Disorders Association 500
12/26/2013 4049 Planned Parenthood Hudson Passaic Inc 10,000
12/26/2013 4050 Brooklyn College Foundation 99,000
12/26/2013 4051 Brooklyn College Foundation 8,000
12/26/2013 4053 Health Advocates 20,000
12/26/2013 4054 Health Advocates 15,000
12/26/2013 4055 Hudson River Sloop Clearwater 3,000
12/26/2013 4056 Hudson River Sloop Clearwater 10,000
12/26/2013 4058 Christopher Reeve Foundation 4,000
12/26/2013 4059 Christopher Reeve Foundation 3,000
12/26/2013 4060 Rockland Negro Scholarship Fund 3,000
12/26/2013 4061 Rockland Negro Scholarship Fund 4,000
12/27/12013 4057 Helen Hayes Hospital Foundation 81,000
12/27/12013 4062 SHARE 15,000
12/2712013 4063 Tides Foundation New Millennium Fund 18,000
12/27/12013 4065 Center for Science In the Public Interest 1,000
12/27/2013 4066 People to People 2,000
12/27/2013 4067 Emptre Hose Co No 1 5,000
12/2712013 4068 Rockland Community College Foundation 30,000
12/28/2013 4069 Martin Luther King Multipurpose Center 10,000
12/28/2013 4070 Jewish Currents 10,000
1212812013 4071 Jewish Music Festival/JCC East Bay 5,000
12/28/2013 4072 CEJJES Institute 3,000
12/28/2013 4073 CEJJES Institute 3,000
12/28/12013 4074 Peninsula Conflict Resolution Center 1,000
12/28/2013 4075 Playwright Foundation 2,000
12/28/2013 4076 Data Center 10,000
12/28/2013 4077 Head Start of Rockland-Nyack Branch 4,000
12/28/2013 4078 Together Our Unity Can Heal 500
12/28/2013 4079 Al Akbar College of Music 10,000
12/28/2013 4080 Ploughshares Fund 5,000
12/28/2013 4081 Chamber of Music San Francisco 5,000
Total 1,780,000




Statement A

The Kurz Family Foundation

Form 990-PF, Part XV, Line 3, Purpose of grant or contribution

"All contributions were made to the respective charities for their general
purposes or for specifically identified charitable programs. All contributions
were made for purposes allowable under section 501(c)(3) and were
consistent with the purposes for which each of the charities was granted tax-
exempt status."




Morgan Stanley

CLIENT STATEMENT | ror the Peniod December 1-31. 2013 Page 6 of 46
Select UMA Active Assets Account THE KURZ FAMILY FOUNDATION LTD
Account Detail 654-022652.044  C/O LEONARD M KURZ &
STOCKS
COMMON STOCKS
Unrealved Estmated Drvudend
Securny Descripuien Trade Date Quantty Unit Cost Toial Cost Markel Value Ganf{Lass) Annual Intome Yield %
ABB LTD (ABB) 111513 1 055 000 $25 182 $26 566 90 $28,020 80 $345390ST
124113 555 000 24 783 13 754 68 14 740 €0 946 12 ST
1219113 165 0C0 25.n2 19 363 99 20,318 40 954 4151
r2nang 605 000 24 518 14 §93 83 16 068 80 1,174,97 5T
Total 2 $80 000 74 579 40 79,148 80 4 569 4051 2,097 92 265
Share Price $26 560
AGRIUM INC (AGU) 112513 830 Q00 88 G389 7386917 75.928 40 20532357 249000 327
Share Price $91 480 Next Dividend Payable 01/16/14
AK2ZO NOBEL NV ADR {AKZOY) 11813 7 810 600 24.749 195 761 42 204,631 710 38702757 4,089.47 199
Share Pnce $25 870
ALEXION PHaRHM INC (ALXN) a13n3 590 000 110052 64,930 74 78 401 55 134708287
11112113 115 090 114 456 13162 44 15,281.66 211922587
Tatal 705 000 78,093 1§ 93.683 22 15 59004 ST — -
Share Price $132 884
AMAZON COM INC (AMZN) 81133 640 000 294 882 168,724 35 255 225.80 BE 501 25 8T
82613 30 000 285.284 8 588 53 11,963 70 3375178T
Total 670 000 197,312 88 267.189 30 69 876 42357 - —_—
Share Frice $398.790
AMER INTL GP [NC NEW (AIG) 811313 4,760 000 48,206 228 ¢61 51 242,898 00 13 536 49 ST 1.904 00 078
Share Price $51 050 Nert Divrlond Payabie 02/2014
AMERICAN EXPRESS CO (AXP) 8NNz 1€30 000 76238 4 525 45 93,451 90 14,976 3551 847 60 101
Share Price_$90 730 Next Dwidend Payable 02/2014
AMERICAN TOWER REIT COM (AMT) B33 1135000 9 426 78,798 74 90,595 70 11 7% 96 ST 131660 145
Share Price $79 820 Next Dividend Payable 03/2014
AMGEN INC (AMGN) B33 900 000 08 4ti 87 569 90 102,672 00 5102 1051
104413 115 000 112 880 12,981 17 13 11820 13803 ST
1114413 115,000 115054 13230M 13 319,20 {111 71387
Total 1,130 000 123,781 98 128,910 20 5 12B 4287 275720 213
Share Frge $114 G800 Neat Dwwadend Payable 03/2014
ANGLOGOLD ASHANTI LIMITED (AU) 8/13n13 7 230000 12 €0C 93 266 28 B84,73560 (£.530 68} ST 171135 209
Share Price $11 720
AON PLC SHS CL-A (AON} B/13113 2,670 000 68 967 164 141,09 223,986 20 35845 21 57 1 869 00 083
Share Price $83 890 Nest Dviderd Payable 02/2014
APACHE CORP (APA) 8n3n3 3140000 82 527 25913352 269,851 60 10718 08 5T 251200 093

Share Price $85 940 Next Dwidorkd Payable 02/2014




CLIENT STATEMENT | ror the Period December 3 31, 2013

Morgan Stanley

Page 7 of 46
Select UMA Active Assets Account THE KURZ FAMILY FOUNDATION LTD

Account Detall 654.022552.044  C/O LEONARD M. KURZ 8
STOCKS
COMMON STOCKS (CONTINUED)
Secunty Description Trade Date Quantity Unt Cost Tolat Cost Markel Value é’alllrr;?\tgg) Amnil“l,:nmmtrf: W’z
APPLE INC (AAPL) 8/13/13 115 000 185 447 152,915 80 176,721 30 23.805.40 ST 3843200 217
Share Pnice $561 020 Next Div.oend Payable 02/2014
APPLIED MATERIALS INC {AMAT) 81313 79 0UG 15736 124317 139672 153 5557

81313 380 00C 15736 613720 G.895 20 15800 ST

8133 2989 000 15736 47,036 10 52 845 52 5809 42 ST

8/13113 692 000 15 736 10809 59 12 234.56 1,344 97 ST

92513 1 370000 17 887 24,504.92 24 221 60 (283 32) ST

9/26/13 11:45G00 17 821 19 869 87 19713 2G (156 717} ST

927113 740 000 17 658 13,067 14 13 0a3 20 16 06 ST

Total 7,375 000 12274809 130 390 00 7,641 91 ST 2,850 00 226
Share Prce $17 680 Next Divigend Payabie 03/2014
ARM HOLDINGS PLC ADS (ARMH) 8/13/13 1570 GOO 41 746 65 541 53 85 927 66 20 386 13 ST

13 155 0O 46 568 1,218 02 8483 30 1.265 28 ST

Totad 1725000 72159 55 94 41097 21 651 4157 34B 45 Q136
share Prce $54 731
AVIVA PLC ADR (AV) 11813 7128000 141720 101002 33 107 989 20 6,986 87 ST 322898 299
Share Prce 315 150
AVON PRODUCTS INC (AVP) 111513 2662 C0O 17 636 46946 23 65 839 64 {1106 59) ST

1176013 2,268 000 17 640 10007 729 39 054 96 (952 33) ST

Total 4930000 86,933 52 84 894 60 {2058 92) ST 1,183 20 139
Share Prre $12.220, Next Dvidend Payable 03/2014
AXA ADS {AXAHY) 114813 2.3500C0 24 224 56,927 46 65,541 50 8,614 Q48T 180010 274
Share Price $27 890
BAIOU INC ADS (BID) 10/3013 285 00Q 163 593 <6624 05 S0 695 80 40717481

11813 83 000 i62 329 12568874 14 230 40 1,241 66 57

12213 120 000 164 252 19,710 24 21 345 60 1635 36 ST

Total 485 000 7932304 86,271 80 6948 76 ST - -_
Share Pricn, $177 860
BAKER HUGHES INC (BH)) 81313 1 780 000 47 326 84,220 64 98,362 80 141221657 1Q68.00 1.08
Share Price 355 260 Next hndend Payahle 02/2014
BALFOUR BEATTY PLC SPON ADR (BAFYY) 11/813 5 358 000 9.087 48 687 07 51 436 80 2,749 73 8% 2,316.4 4,11
Share Price, $9 600
BANCO BILBAO VIZ ARG SA ADS (BBvA) 111813 4 693 000 11 256 52.822.53 58 146 27 5,323 74 ST

12/5h3 492 000 11 696 5,754.63 6 095 88 3412587

. Total 5,185.000 3857716 64,242.15 5,664 99 ST 2271103 353

Shara Price $12 390




CLIENT STATEMENT | For the Period Decembers 1 31, 2013

Account Detail

Select UMA Active Assets Account
654-022552-044

Morgan Stanley

THE KURZ FAMILY FOUNDATION LYD
C/O LEONARD M. KURZ &

STOCKS
COMMON STOCKS {CONTINUED)
Unrealized

Security Description Trade Date Quanuty Uni Cost Total Cost Market Value Ganv{toss)
BARCLAYS PLC ADR (BCS) 111813 6.588 000 16 316 107,486 51 119,240 44 1195393 S7

13/2013 492 000 16 400 6 592 G 1,288 26 695 46 ST

Tota) € $30 000 114 C79 31 126,728 70 126493957
Share Price $18 140
BARRICK GOLD CORP {ABX) 81313 3570000 17 790 53508 52 62,939 10 (569 42) ST
Share Puces $17 630 Next Dividend Fayable 03/2014
BAYER AG SPON ADR (BAYRY) 1ans 745 000 124 319 4?2617 95 105,790 60 1317205857
Share Price $142 000
BG GROUP PLC (BRGYY) 1ens 4935 000 20 376 100 556 55 107,040 15 6483 60ST 134726 125
Share Price $2i 690
BIOGEN IDEC INC (BI1B) 133 $70 000 210 744 120,324 3% 59,356 04 39231 738T — -
Share Price_$279 572
BLACKROCK INC (BLK) #1313 295 000 280.330 110,730 35 125,008 65 14 275 3CST 2 €58 40 212
Share Prce $316 $70, Neat Dwvidend Payabie G/2014
BNP PARIBAS SP ADR REPSTG (8NPQY) ERICDK] 330000 35 602 117 841 48 129,752 00 11,970.57 ST 224749 i
Shase Price_$36 200
BORG WARNER {NC (BWA) gnan3 } 866 000 50052 93.096 16 103,882 60 10896.44 ST 83000 89
Share Price $55 970" Next Divdend Payabla 02/2G14
BRISTOL MYERS SQUIBB CG (BMY) wrenz 385 000 52 469 20200 413 20,462 75 262 34 87

1012913 3F5 000 $3 497 19 489 8/ 1939975 {90 12) N

10120113 372 000 53,013 19 879.76 19,931 25 514957

Total 1125000 L93760: $9,79375 223N ST 162000 270
Share Price_$53 150~ Next Dividerd Payebte 02/03/14
BRITISH AMER TOB SPON ADR (BTI) 114813 1,350 0C0 18 750 152552,78 149,313 80 (323898) %1 601314 402
Share Price $107.4720
CA INCORPORATED (CA) 81313 6,920 050 31315 204 17576 219,398 00 152222457 652000 297
Share Pnce_$33 650 Next Divigend Payeole 03/7014
CANADIAN NATURAL RESOURCES LTD a3ng 7185000 30179 216835 11 243,140 40 26,304 29 ST §,518.08 226
{CNQ)
Share Price _$33 840, Next Dwdend Payabia 01/01/14
CAPITAL ONE FINANCIAL CORP {COF) 81313 1 £3C 000 658.636 98,149 17 109,552 30 11,402,53 57 1,716 00 1.56
Share Pruce _$76 610; Next Dwvadend Payable 02/2014
CARNIVAL PLC {CUK) [akiiakct 1633 000 37287 60 889 34 67.687 85 6,798 51 ST 1.63300 2.4

Share Price 341 450, Nest Dividend Payable 03/2014

|
Page 8 of 46
Esbmated Ovidend
Annual income Yield %
2768 02 218
714,00 113
134473 127



CLIENT STATEMENT | for the Period Decembar 1-31, 2013

Morgan Stanley

Page 9 of 46
Select UMA Active Asscts Account THE KURZ FAMILY FOUNDATION LTD
Account Detail 654 022562.044  CI0 LEONARD M, KURZ &
STOCKS
COMMON STOCKS (CONTINUED)
Unrealized Estimated Omdend
Securiy Descripuon Tradc Date Quantty Unit Cost Totai Cost Marhet Value GandiLossh Annual Income Yeeid %
CATAMARAN CORP COM (CTRX) 12913 460.000 42 961 10 984.24 18984 80 (299 44) ST
1643013 400 000 49 838 19,935 20 18,984 80 (950 40) ST
103113 390 000 51 035 19903 49 1651018 {1 383 31) ST
Tota) 1190000 59,822 93 56,479 78 (3.34315) 57 — —
Share Price_$47 462
CBS CORP NEW CL 8 SHRS (CBS) 8113113 1700 000 53 665 91 229.82 108,358 00 17,128 18 81 816 00 075
Share Price_$63 740 Next Dwidend Payabie 01/01/14 i
CELGENE CORP (CELG) 8131313 1150 000 138 611 159,402 85 194 21320 3491055 ST
1320113 130 0G0 155 587 20226 35 21,965 84 1,733 49 ST
Total 1.260 000 179.629 CO 216,279 04 3665004 ST -
Share Price 5168 968
CENTURYLINK INC (CTL) 81313 3830000 33957 129,374 €5 127 348 50 {8026 15) 57
9/2413 1,265 000 32 258 40 805.74 a0 290 35 (515 49} ST
Total 5 075 000 170,180 39 161,638 75 {8 541 64} 51 10962 00 678
Share Price $31 850 Next Dividend Psyab'e 03/7014
CERNER CORP {CERN) 8113113 1 330,000 48 253 64 974.36 7413420 9159 84 ST
14213 70 VOO 57 455 4,021 85 3401 80 {120 05) ST
Total 1400 000 68996 21 78,036 00 9,039 79 57 — —_
Share Price 555 740
CBARLES SCHWAB NEW (SCHW) 1G1613 835 Q00 23 746 19,827 66 21,710 06 1882 3451
134213 560 000 23959 13417 21 14 560 00 1142 7957
111503 545 000 24 455 13,328 14 14 170 00 841 86 ST
Total 1910000 46573 01 50,440.00 3.866 99 ST 465 60 092
Share Price $26 000, Next Dividend Payable 02/20i4
CHIPOTLE MEXICAN GRILL INC COM (CMG) 1048/13 £7 000 429 51 24,482 14 30,368 46 5886 32 ST — —
Share Price $532.780
CISCO SYS INC (CSCO) B8/13/13 4,525 GOC 26 398 118,450 C4 101,495 75 {17954 249) ST 307700 3oz
Share Price. $22 230 Next Dnidend Payab'e 01/2014
CITIGROUP INC NCW (C) 813n3 5,110 000 52 090 266,180 41 266,282.10 101 69 ST 204 40 007
Shacg Price 352 110 Nexi Dividend Payab'e 02/2014
CNOOCC LTD ADS {CEQ) 18h3 665 000 192 532 13202398 124,793 90 (7.23008) ST 4,398 98 352
Shere Prce: $187.660
COGNIZANT TECH SOLUTIONS CL A (CTSH) 813113 890 Q0C 73 566 65473 82 83871220 24,398 28 ST _— -
Share Price” $:00 980
COSTCO WHOLESALE CORP NEW (COST) 8M3N3 620 000 115 792 71,791 0¢ 73,7992 40 2,001 36 ST 768 80 104

Share Price $119 020 Next Dividend Pgyable 02/201¢




Morgan Stanley

CLIENT STATEMENT | ror the Petiod December 1-31 2013

Page 10 of 46
Select UMA Active Assets Account THE XUR2 FAMILY FOUNDATION LYD
Account Detall 654-022552-044  C/O LEONARD M. KURZ &
STGCKS
COMMON STOCKS {CONTINUED)
Unrealized Esumated Dradend
Secunity Description Trade Date Quantity Unit Cost Tota) Cost Market Valun Gan/{Loss) Annual income Yiefd %
CREDIT AGRICOLE SA UNSP ADR (CRARY)  12/18/13 4 480 000 6113 27,384.44 28,761 60 13779657 — -
Snare Pr.ce $6 <20
CVS CAREMARK CORP (CVS) 81313 35000 60 357 2,112.49 2 504,95 342 a6 ST
21313 1 376,020 50 357 B3035124 98,480 32 15429 08 ST
8z 2 16 020 €0 450 137 115 62 155,235 33 24,119 71 57
Total 3 £80 000 216 79,35 256,220 60 3994712557 393800 153
Snare Frice 871 570 Next Dividend Paysbie 02/2014
DAIMLER AG SPONSORED ADR (DDALY) 11/813 1 635 000 79 474 129 939 99 142,800 90 12 860 91 87 3438 41 240
Share Price $87,340
DANAHER CORPORATION (OHR) 81313 2 740 000 67 546 185075 22 211,528 00 26 452 78 ST 274 00 0i2
Shate Price $77 200 Next Dividend Pryabie 01/31/14
OELTA AIR LINES INC NEW (DAL) 81313 1 545 Q00 19105 29517,38 42,441 15 12923 77ST 370 80 087
Stare Price $27.470. Newt Drngena Payabie 02/2214
DOLLAR GEN CORP NEW COM (DG) 81313 1670000 34 706 $1,359 35 100 734 40 93750557
121613 220 000 60 729 13 360 36 13.270 40 {89 98) ST
Totat 1 590 000 103719 M 114,004 80 9 285 0% ST — -
Share Price. 360 320
EBAY INC (EBAY) il 1 880 000 £4.350 102,178 00 103,146.20 4968 2057 -~ -
Stare Price, 354 865
ECOLAB INC (ECL) Bfi2N13 700 000 a3 147 65,702 63 72 989.00 7,786.31 5T
121613 15 Q00 102 272 1,537 08 1563 05 2697 ST
Totat 715 000 65 738.77 74,553 05 78132857 786 50 1,05
Share Price 3104 270 Neat Dwddend Payabie 01/i5/14
ESTLE LAUDLR CO INC CL A (€L} 81213 980 0G0 66 098 64,776 24 73,613 60 90373657
23113 75.000 56 629 4697 21 5,642 00 651 79 ST
Towa! 1055 0CO 63,773 45 79.462 60 9 6891557 864 00 106
Share Price’ $75 320 Noxt Dwvadend Payabie 03/2014
FACEBOOK NC CL-A (FB) 81313 2125000 37 500 79 688 B 116,129 12 35 442 2651 —_ —
Share Price_$54 649
GENERAL MTRS CO (GM) 8h3ns 6 320 000 35932 227,091 50 258,298 40 31,206 SOST — —
Share Price_$40 870
GILEAD SCIENCE (GILD} 81313 2210000 59 250 130.942 50 165,971.00 35028 5057 - —
Share Prce $75 100
GIVAUDAN SA ADR (GVDNY) ERE:NK] 2910000 28172 8188110 83,284 20 13031087 2,060 28 2.47

Share Price $28.620




CLIENT STATEMENT | For the Period December 1-31, 2013

Account Detail

Select UMA Active Assets Account
_654-022552.044

Morgan Stanley

THE KURZ FAMILY FOUNDATION LTD
C/O LEONARD M. KURZ &

Page 11 of 46

STOCKS
COMMON STOCKS (CONTINUED)

Unrealuzed Esumated Owndend
$ecunity Descriplion Trade Date Quantity Unat Cost Tatal Cost Marker Value Gain/{Loss) Anmual Income Yield %
GOLDMAN SACHS GRP INC (GS} 8/1313 1130000 164.094 185425 88 200,303 80 14,877 92 ST 2486 00 124
Share Price $3177 260 Nest Dwice ! Payalte N/2014
GOOGLE INC-CL A (GOOG) 8113N3 295 000 £83.883 260 745 43 330,609.45 $9,864 02 ST — -
Stare Price $7 12070
HARTFORD FIN SERS GRP INC (HIG) 81313 7 620000 31.530 240 254.79 276,072 60 3581781817 4572 0C 165
Share Price: $38 230 Naa Disdong Payatile 01/02/14
HILTON WORLOWIDE HOLDINGS INC (MLT) 1271213 1 525 000 21837 3327128 3393125 €59 B7 ST

12416113 880 000 22 338 19 657 62 19 580 00 {77 62) ST

Touwt 2 405.000 52 929 0O 53,511 25 582 2557 — -
Shere Price $22 250
HITACH! 10 COM NEW ADR (HTHIY) 1148113 7165000 69 156 80.566 39 89.017 65 8 351 2657 T 004 23 112
Shase Price S76 410
HSBC HOLDINGS PLC SPON ADR NEW 1143113 2 520000 55725 140,427 76 138,927 60 {1 500 16) ST 6048 GO 4.35
{(HS8C)
Share Prce £55 130
IMPLRIAL OIL LTD COM NEW (IMO) 11/813 3000 900 42 724 130 735 44 135,343 80 4,608 36 ST 151176 112
Share Pnce $44 23C Next Oradand Payable 01/01114
INGERSOLL-RAND PLC SHS (iR} 811313 1 580 000 61958 78,366 76 97,944 00 (568 58} ST 1.335 60 136
Share Pce S61 500 Wext Dividend Payable 0272013
INTERNATIONAL CONS AIRLS GRP (ICAGY) 137813 3537 0600 29 602 106 300 42 120,478 05 14177.8357 — -
Share Pnce $33 250
JGC CORP UNSPONSORFD ADR (JGLCY) 111813 880 000 718172 6703154 68,728 00 1.696 46 ST 70312 102
Share Price _$78 100
JPMORGAN CHASE & CO (JPM) 8732 § 000 54 530 27280 29240 19 50T

8113113 132 000 52,418 7183138 771936 536 18 5T

EARTK] 2 398 Q00 54.580 130 882 84 140,23504 93522051

81313 37000 54 418 347 216375 15029 ST

81313 3000 54 580 163 74 375 4¢ 11 7087

1H2iN3 350 000 56933 1894398 20 468 00 5§24 02 ST

1142913 580 000 57 302 33,234,93 33,918 20 68347 ST

121413 230.000 57.267 13,771 43 13.43040 2789751

17Nen3 426 000 55779 22,761.68 24 912,48 1,150 80 ST

1211813 29 000 55.779 1617 58 1695 92 783457

Total 4,190 000 23224573 245,031 20 12,785 47 ST 6.368 80 2 59

Share Price $58.480, Next Oridend Payabte 0172014




CLIENT STATEMENT | For the Petiod December 1-31 2013

Account Detail

STOCKS
COMMON STOCKS (CONTINUED)

Sefect UMA" Active Assets Account

654-022552-044

Morgan Stanley

THE KURZ FAMILY FOUNDATION LTD
C/O LEONARD M KURZ &

Page 12 of 46

Unrealred Estimated Dividend

Secutity Descniption Trade Doate Quantiy Unit Cost Total Cost Market Value Saini(Loss) Armual income Yreld %
KANSAS CY SOUTHN IND NEW (KSU} 10/813 176 0CO 111156 19553 42 2179408 223066 ST

100122113 26 0G0 120377 31312979 3,21953 8979587

1012313 73000 127 923 8,800 36 9.038 59 1392357

Total 275000 31593.57 34,053 25 2,459 68 ST 236 50 069
Skane Price $123 830 Next houng Pg,atnte G1/2214
KBC GROUP NV UNSPONS RDR (KBCSY) ERI AR 2 246 000 26 537 59 802 54 G3.719 02 41164757 974 76 152
Share Price $28 370
KDDI CORP UNSPON ADR {KDD1Y) 11803 10 415000 13 939 14517364 160,807.60 15.633965T 335362 208
Share Price $15 440
KOREA ELECTRIC POWER CORP ADS (KEP) 11122113 3955000 15 547 61,487 99 65,692 55 4 204 56 ST — -
Share Price $16 610
LIBERTY GLOBAL PLC CL A NEW (LBTYA) 813113 €30 C00 78 193 64 904 42 7387000 8965 58ST

1011113 70 GOO 79 947 5.596 28 6,2300C 63272587

113 80.000 80 079 6 106 34 7,12000 7136657

Total 980 0G0 76 907 O¢ 87,220 00 103129657 — -
Shara Price. $69 000
LINDE AG SPONSORED ADR (LNEGY) 118N 3 2 685000 18377 50 952 44 56,393 05 5,440 61 5T 3903 113
Share Pnce 527 003
LINKEDIN CORP-A (LNKD} 9/5113 212000 243.924 531,711 80 45 967 96 (5733.84) ST

12163 22 000 225 713 4,837 68 4770286 1217 42) ST

Totat 232 000 56 699 48 50,738 22 (5 681 26) ST — -
Share Price €215 830
LLOYDS BANKItG GROUP PLC (LYG) 118{12 23,777 000 4886 116,181 56 126,493 64 10 312,08 ST - -
Strre Prce $5 320
LOEWS CORPORATION (U 81313 2 800 000 17.182 13210876 135,072 00 29632487 700 00 0.51
Share Price 348 230 Next Dwviterid Payahle 03/201¢
LOWES COMPANIFS INC (LOW) 1011613 275 000 48 317 1328707 1362625 3391857

013 270 000 £8.529 13,129 86 13.378 50 248.64 ST

018h3 275000 47 751 13,131 58 1362625 498 57 ST

10121433 415 000 47.801 1987812 20 563.25 684135V

1072813 265 000 50011 13,252 83 13,13075 (122 06) ST

112N 3 190 000 47 677 8.058 59 9,414 50 355 9157

Tatat 1 690 000 81,739 03 83,739 50 2000 47 5T 17680 145
Share Price_$49 550, Nex Divgend Payehte 02/2014
MASTERCARD INC CL A {MA) 81313 154 000 632475 $7,401.18 128,660 84 31,259 66 57 617 60 052

Share Price _$835 460, Next Dradend Payadle 02/2014




Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2013

Page 13 of 46
Select UMA Active Assets Account THE KURZ FAMILY FOUNDATION LTD
Account Detail . 654.022552.044  C/O LEONARD M KURZ &
STOCKS
COMMDN STOCKS (CONTINUED)
Unrealized Esumated Dwvidend
Serunty Deschplion , Trade Date Quantity Unu Cost Total Cost Market Value Gami{toss) Annuat Income Yicid %
MCKESSON CORP (MCK) 12113 230000 158 988 33387 48 33,894 00 506 52 87
121913 80 €00 159 628 12,730 70 1283200 141 80 ST
Tota! 2¢0 00D 46 157 68 46,806,00 648 32T 278 40 089
Snare Prea 5167 400 Heat D vigend Payshite Q10214
METUFE INCORPORATED (MET) BN3nz 3,685 COO 49149 161112 96 198,695 20 17 582 24 57 4,053 50 204
Share Orice. $53 920 Newt Livisand Pajable 03/2012
MICROSOFT CORP (MSFT) 81353 6,920 000 32470 224,691 71 258.877.20 34 1854957 725040 293
Shaie Price $27 410, Next Dividend Payable 03/2014
MONSANTG CO/NEW (MON) B8/13413 183C 000 97 218 177,508 03 213,286 50 3537847157
B/2613 145 000 97 647 14 158 80 16 899 75 2 740 95 5!
Total 1.875 Q00 192 066 83 230,186 25 38 1194257 333700 147
Share Prce $116 550 Neoxt Dw.dend Payable 01/2013
MORGAN STANLEY (MS) 8/13n3 3230000 27037 8732822 101,232 80 13 864 SBST 646 00 263
Share Price_$31 360 Next Div-dend Payable 62/2014
NIKE INC B (NKE) an3na 490 000 65.958 3231972 38,533 60 52140857
816113 220 00C 64014 14 082.99 17 300 80 3,217 8157
8/20M13 270000 65 446 1767053 2123280 3.562 27 ST
9427113 175.000 73689 12.895 66 1376200 €66 3451
101113 200 000 72 826 14 585 26 15 728.00 i 162 74 8T
Total 1355000 9153385 106,557 20 15,023 2457 1,300 80 122
Snara Prico $78 £40 Next Drawdend Paysble 01706:14
NIKON CORP ADR {NINOY} 1rRIIN3 § 405,000 18 984 102.610 14 103,992 20 138208ST gmon foR:k]
Share Price $19 240
NOBLE ENERGY INC (NBI) 8M13n3 1.130.000 63 626 71,897.83 76,964 30 5.066 47 5T 63280 082
Share Pnce 368 110 Next Dwidend Payable 02/2014
NORWEGIAN CRUISE LINE HLDS INC 12/313 980.000 33898 33,558 92 35,415.30 1,556 3857
{NCLH) 121413 2 005 000 33.3722 66 823 24 71,117 35 4,294 11 ST
1214113 600.000 33341 20,004 78 21282 00 1,277 2?2 51
Total 3 585 000 120 386 94 127,514 65 73277187 — —
Share Pnce $35 470
NOVARTIS AG ADR {NVS) 1813 2 260 000 76 898 175326 53 183 266 40 7.939 8757 4,689 96 255
Share Price $80 380, Nexi Dwidend Payable 0412014
NRG ENERGY INC (NRG) 8/13h3 3250000 25478 8280220 93,340 00 10,537 80 5T 1,560 60 167

Share Price 328 720. Next DnCend Payable Q22014
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Select UMA Active Assets Account THE KURZ FAMILY FOQUNDATION LTD
Account Detail 654-022552-044  C/O LEONARD M KURZ &
STOCKS
COMMON STOCKS (CONTINUED)
Unsealuzed Esumated Drvdend
Secutity Descrpion Trade Date Quantity unn Cost Total Cost Market Value Gam(Less) Annual Income Yeeld %
NXP SEMICONDUCTORS NV {NXPY) 813n3 1,330 000 35,967 4783598 £1,086.90 13.2509251 - —
Snare Price 345 930
OCCIDENTAL PETROLEUM CORP DE (0OXY) 81313 735 00Q 87 948 54 642 07 69,838 50 5 256,4357
BI29113 360.000 88 227 3176176 34 246 00 2474 2481
Total 7.095 020 896,403 83 104,134.50 7.730 6757 2,803 70 2.69
Snom Price 395 100, Next Dvigerd Payable 01/15/14
ORACLE CORP (ORCL) 811413 1550 0C0 33584 52055 36 59,303 00 7247 6457
8Nsn3 425 000 32 150 12918 /5 16 260 50 2341755T
10124113 2,665 000 33 150 88,344 18 101 962 60 13,616 4257
Yotat 4 540 000 134 318 8¢ 177,526.40 232078151 2272720 125
Snare Price $38 260 Nest Dividend Payable 01/2014
PACCAR INC (PCAR) 2n3ng 13850000 56 354 2G4 255 46 109,464 50 3209 04 5T 1,480 0D 135
Share Pice $59 170 Next Dividend Peyable 01/07/14
PEUGEOT SA SPONS ADR (PEUGY) 1813 2 269 000 13 306 3152300 31,152 35 1370 69) ST — —
Share Frce $13 150
PFIZER INC (PFE) 213n3 7,790 000 29 266 22198214 238,607 70 10,625 56 ST 81310160 339
Sna ¢ Price $30 630 Next Dw.gend Payabie 032014
PHILIP MORRIS INTL INC (PM) AN3N3 740 060 88 205 65,271 77 64,476 20 {795.37) 57 2787 40 431
Share Prce 887 130 Next Dwadend Payable 03/10/14
PHILLIPS G6 COM (PSX) 2113 390 OGO 10 550 27.514 50 3008070 2 566 2087 608 40 202
Share Price, $77 130, Newt Div'cend Payable 0372014
POSTNL N V SPON ADR (PTLYY) 11/813 9325 060 5975 3525063 53,152 50 (2098 i3) ST - —
Share Price $5 700
PRECISION CASTPARTS CORP (PCP) 8M3N3 480 000 219,536 105,377 14 129,264 00 23 886 86 ST 57160 004
Share Price 8269 300 Next Drvidend Payabile 03/2014
PRICELINE COM INC NEW (PCLN) 81313 230 000 961 149 221,064 27 267,352 00 46,287 13 ST — —
Share Price_$1,7162 400
QUALCOMM INC (GCOM) 8133 580 000 67 317 36,043 86 43 065 00 40211487
10/29/13 330 000 69 119 25,956 3/ 28,957 50 2,601 1387
1113 320 0C0 67 043 2145376 23 7¢0 00 2306 24 57
Total 1230 000 87,453 99 95,782 50 8328 5187 1,806 00 188
Stare Prce $74 250 Nent Dividend Payable 03/2014
RALPH LAUREN CORP CL A (RD) 83 425 000 178677 75937 52 75,042 25 {895 27) 57 765 CO 101

Share Price $1776 570, Next Div-dend Payatle 01/16/14
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Select UMA Active Assets Account THE KURZ FAMILY FOUNDATION LTD
Account Detail 654.022552.044  C/O LEONARD M KURZ &
STOCKS
COMMON STOCKS (CONTINUED)
. Unreatized Esumated Dividend
Security Description Trade Date Quantity Unat Cost Total Cest Markat Value Gam#Qoss) Annual tncome Yield %
RANGE RESOURCES CORP (RRC) 813113 910 000 78978 71889298 76,722 10 4,852 1257 14560 018
Stare Price $84 310, Neat Dwvidend Payabie 032014
RAYTHEON CO (NEW) (RTN) 8h3n”3 1200 C0C 76 904 022€482 108,840 00 16,555 2057 2,640 G0 242
Shsre Price $20 700, Neat Diadend Payable 02/06/14
REED ELSEVIER NV-SPONS ADR (ENL) 11813 4,585 000 43177 187973 M 194,788 5% 6815 5457 471565 2.42
Shsre Price $42 670
REXAM PLC SPONSADR COMNOPA (REXMY) 11/813 T 825 000 42222 8310/ 82 009 55 3688 48571 225568 275
Shaie Prce $44 210
RIO TINTO PLC SPON ADR (RIO) 11813 1.008 000 53038 33481 96 §6,881.44 3399 4857 177610 312
Shere Price. $56.430
ROCHE HOLDINGS ADR (RHHBY) 11813 1,750 000 63 188 11933078 122 B50 00 3519 2557 284200 231
Shere Orice $70 200
ROLLS ROYCE HOLDINGS PLC (RYCEY) 11/813 703 000 7 680 68 6E8 97 74,533 09 58701287 —_ —_
Stwgre Price $106 030 Next Dwidend Payable 01/16/14
ROSS STORES INC (ROST) 8/13N3 1,060 000 67,797 7186503 79 42580 7.560 77 8T 72080 080
Shace Pnce: $74.930 Newt Dwidend Payable 03/2014
ROYAL DUTCH SHELL PLC (RDS'A) 1148N3 3907 000 65 624 125278 65 135,911.89 10.633 2457 583542 429
Sha<e Pnce. £71 270
RYANAIR HLOGS PLC ADR (RYAAY} 118113 570.000 a6 349 2641870 26,750 10 331 4057 —_ -—
Sha‘e Price $46 540
SALESFORCE COM,INC. (CRM) 8r1in3 3335000 4507 156,312 719 184 058.65 337458651 — -—
Sha<e Price $55 180
SANOFI ADR {SNY) 8ninz 266 000 55 549 14 77€ 14 14 265 58 (S1056) ST H
81313 36 000 52 268 1881 64 1,930 68 49.04 5T
8/1313 46 0G0 52 768 240432 2 466 98 62 66 5T
813h3 52 000 52 268 2717792 278876 70 €4 ST
81313 77 000 65116 5,013.¢6 412951 (884.45)ST H
81333 166 000 55 401 913554 8902 58 (293 96)S1 H
81313 47 000 52 268 2.453.58 2.520 61 64 0357
81313 2 345000 52 308 122,665 09 125762 35 3,067 26 ST
8M3/i3 242 000 57527 1392155 12,978 46 (343 09)ST H
BI3N3 47 000 59 489 2796 47 252061 (275.86) ST H
81313 111 000 52 268 580172 595293 151 2187
8hans 244 000 65 549 13,554 G6 1308572 (468.34) ST H

81313 376 000 53 804 20230 46 2016488 (65 5B)ST R
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Select UMA Active Assels Account THE KURZ FAMILY FOUNDATION LYD
Account Detail 654.022552.044 (/O LEONARD M KURZ &
STOCKS
COMMON STOCKS (CONTINUED)
Unrealired Esymaited Dmdend
Security Description Trade Date Quantsty Uit Cost Towl Cost Market Vatue Gain/(Loss) Ananual income Yicld %
183 3081000 52175 160,750 06 165,234 03 %483 97T
11813 109.000 52175 568704 5845 67 158 6357
12113 231000 53 863 11,750 56 12 388 53 6379787
121113 159 £C0 53 868 8 088 05 8,527 17 4391257
Total 7 635 000 404.692.16 409,465 05 5 772 89ST 958193 223
Share Price $53 630 Basis Adwniment Due to Wash Saie 85,367 27
SAP AG (SAP) 11813 842 000 78 766 66 32097 73371 68 7.030 91 ST
12/o13 63 000 81 195 51527 5489 £2 374 35 ST
Total 905 000 7143624 78,861.70 74254657 72219 031
Share Pnce _$87 140
SBA COMMUNICATIONS CORP {SBAC) 813N3 865 000 73416 $3.530 96 717.711.60 14,180.64 ST - - -
Snare Price _$8% 8<0
SCHLUMBERGER LYD (SLB) 8hang 148 000 B2 231 12,1709 13,336 28 1.166 09 51
g16N3 232 0C0 81962 1803525 20905 52 18902787
9124N3 130 0CO 88 303 1147942 1,714 30 234 88ST
10/2113 145 000 89 478 12974732 13,065.95 91 63S5T
10/313 220000 89218 18 627 87 19874 20 196 3357
18N 175 000 63 224 16 314,20 15,.769.25 {544 95) ST
1202713 150 000 89 830 1347456 13516 50 4194 8T
Total 1 200000 105,055 81 108,132 Q0 3076 1987 1 500 0 138
Share Price 350 110 Next D sdend Payaple 0110/14
SERVICENOW INC {(NOW} 8126013 415 000 46 981 19 497 24 23 243,95 3,746.91 8T
813013 182 000 46832 861884 10 305 83 1687 008T
¥in3 81.000 46 497 380674 4,536 81 73007 S1
Total 680 000 3192282 38,086 80 6163 9857 — -—
Sharg Price $56.0i0
SHIN ETSU CHEM CO LTD ADR (SHECY) 11813 7 576 000 14167 107 32995 110,609.60 32736591 155308 140
Share Pnice $14 6G0
SIEMENS AKTIENGESELLSCHAFT (51) 117813 1349000 127 795 17239492 186,849 99 14 4550787 4,041 60 2.6
Share Price _£138 510- Neat Dvidenc Payable 07/207 4
SK TELECOM CO LTD {SKM) MRI3 4,240 000 23180 99 44177 105,619 80 6,178.03 ST
112213 210 0600 22 364 4 696 40 5,170 20 473 BO ST
Tota! 4 500 000 10413817 110,790 GO 6 651 8357 258 8¢ 023

Share Puce. $24.620
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Account Detail 654.022552-044  C/O LEONARD M. KURZ &
STOCKS
COMMON STOCKS (CONTINUED)
Unicalued Estmated Dindend

Securrty Description Trade Date Quanisty Una Cost Total Cost Markct Value Gar(Loss) Anraial Income Yiolg %
STARBUCKS CORP WASHINGTON (SBUX)  8/1313 1,430 000 7?2 655 i03.896 79 112 097.20 8,200 81 57

93013 85 000 76 956 652127 666315 121 B8ST

131h3 215 00C 81.209 17.459 91 1685385 (606 0B) ST

11113 160 COD 83 080 1297275 12 5342 40 (430 35) 5T

1120013 365 C0O 79 961 29.185 73 28612 35 (573 38) ST

Total 2 255 000 170056 435 176,769 45 6713 00ST 2,345 20 .32
Stare Pnce $78 390 Next Dividend Payabie 02:2014
SUMITOMO MITSUI FINL GROUP INC 118n3 7.709 GO0 ¢ 577 7283218 80,867 41 7,035 23ST 1,757 65 217
{SMFG)
Share Price $10 480
TALISMAN ENERGY INC (TLM) 811313 23470000 10830 254 180 10 273,425.50 19,245 <057 6336 90 2n
Share Price 811 G50 Next Dwidend Payable 03:2014
TECHNIP-COFLEXIP (THPPY) 1348133 3674 00C 25827 93579 43 £7 555 84 {6 023 59) 5T

12333 §16 000 24 374 19,889 54 10,714 56 (174.98) ST

Total 4 440000 113 ¢68 97 107,270 40 {6.198 5/} S1 1704 96 158
Share Price $24 160
TESCO PLC SPONSORED ADR (TSCDY) 183 4,890 00C 17726 86,679 16 82,337.60 {4 231 58) St 315405 383
Share Price $16 240
TEVA PHARMACEUTICALS ADR (TEVA) 8n3/13 4,080 000 39653 161,784 65 163,526 40 1,741.75 87 443088 210
Share Prce $40 080 Next Drudend Payabie 0%/2074
THE MAOSAIC CO (HLDG CO} NEW (170S) 817313 810 000 44229 3582508 38,288.70 2.463.62 S1 810 00 2n
Shace Pnce $47 270 _Next Dwidend Payable 03/2014
TIME WARNER INC NEW (TWX} a13n3 2 460 000 63 339 155.814.43 171,511 20 15696 77 ST 2829 00 164
Share Price $69 720 Next Dwidend Pasable 03/20i4
TOTAL S A SPON ADR (TOT) 114813 1797 000 58.791 105647 87 110,102 18 4,454 325T 471892 478
Share Price. $61 270: Next Diwidend Payable 01:07/14
TOYQTA MOTOR CP ADR NEW (TAY) 111813 1 000 000 127 257 127.257 20 12192000 (5.332.20) ST 2 346 00 192

hare Price $121 920

TWENTY-FIRST CENTURY FOX CL A (FOXp) 8/13/13 2 790 0600 32672 91,185 72 98 124 30 5968 58 ST

829113 400 000 31.664 12 665 68 14,068.00 1,402.32 5T

11113 185 000 33478 6528 17 685815 3299857

1H2713 440 000 33375 14,684 96 15,474 80 769 84 5T

Total 3,825 000 125034 53 134,525 25 9,480 72 5T 986G 25 on
Share Pnce $35 170 Next Dwcend Poyobie 0472014
UBS AG NEW (UBS) 11813 7 7G2 000 1808/ 139 435 77 148 398 25 8962 48 57

1211313 196 000 18799 3684 51 377300 88,49 6T




CLIENT STATEMENT | For the Pericd Decemper 1-31 2013

Morgan Stanley

Page 18 of 46
Select UMA Active Assets Account THE KURZ FAMILY FOUNDATION LTD
Account Detail 654.022552.044 /O LEONARD M. KURZ &
SIOCKS
COMMON STOCKS (CON TINUED)
Unrealued Esumated Dovidend
Securty Descriplion Trade Date Quaniity Unit €ost Total Cost Masket Value Ganf(Less) Annual {ncome Yield %
Yotal 7 905 000 14312028 152,171.25 9 G50 97 ST 1264 80 083
Share Price_$319 250
ULTA SALON COS & FRAGR INC (ULTA) BM13IN3 $20 000 iC5 434 54 82568 50 190 40 (4,635 28) ST
82313 70 0G0 103 5b6 724891 B /56 40 {492 51) 57
Total 590 020 62074 59 56,946 80 (5 127 79) ST - —
Share Price $96 520
UNILEVER NV NY SH NEW (UN) TH8N3 1654 000 38 337 59,529 23 62,517 42 2,988.1987 1843C4 294
Shere Price_$40 230
UNION PACIFIC CORP (UNP} 811313 1.637 000 160 775 263 188 68 275018 00 118273257
811313 613 000 160 792 9¢ 565 68 10? 934 0O 4.418,32ST
Total 2250000 361,754 36 378.000 00 16 245 64 ST 7,110.00 188
Share Price $168 00G_Next Dividend Payate 01/02/34
UNITED TECHNOLOGIES CORP {UTX) 813113 800 000 107 3¢7 85 B45.60 91,040.00 5194 4057 1.888 00 207
Share Price. $113 800, Next Dividend Payalle 03/2014
UNUMPROVIDENT CORP (UNM) gans 6 230 000 75 888 166,19913 218,548 40 323492787 3,613 40 1.6
Share Price $35.080 Next Dwidend Payabie 02/201%
VALERO ENERGY CP DELA NEW (VLO) i13Ing 2430000 40729 $3,871 23 122,472.00 23.500 77 51 2118700 178
Stare Price $50.400 Newi Diictent! Payabile 03/2014
VIACGHM INC NEW CLASS B (VIAB) 81313 1,975 000 30 425 158 833 98 172,496 50 13 657 52ST 237000 137
Snare Price S8/ 340 Next Dividenc Paysble 03/2G14
VISA INC CL A (V) 813h3 1 300 000 179 310 23310300 289,484 00 55 381 00 ST 208000 on
Shate Price 8222 680, Next Divigend Payatie 03/2014
VODAFONE GP PLC ADS NEW (VOD) 1vang 3630000 36,648 133.03362 142,695 30 8 661 61 ST 317170 404
Snare Price $32 310 Next Dividend Payable 02/05/14
WALY DISNEY CO HLDG CO (DIS) 11313 1020000 63936 65 214,92 77.928.00 12 7130857
82313 10C 000 61 367 813665 7 640 00 t 503 35 51
Total 1 120 000 711.351 57 85,568 00 14,216 4357 8963 20 112
Share Price $76 400 Next Dividend Payable 01/16/i4
WELLS FARGO & CO NEW (WFC) 81313 3 460 000 43 340 149,256 40 157.084 00 7.127.605T7
12/1813 305 000 43842 13 371 86 13.347 GO 475 04 5T
Total 3765 000 163 328 36 170,931 0O 7 602.64 ST 4518 00 261
Snare Price. $45.400, Next Dividend Payable 03/2014
WORKDAY INC CtL A (WDAY) 122113 164 000 81 965 13,442 24 13,638 24 196.00 $7 - —

Share Price $82 160




Morgan Stanley

CLIENT STATEMENT | ror the Period December 1-31 2013 Page 19 of 46
. Select UMA Active Assets Account THE KURZ FAMILY FOUNDATION LTD
Account Detail 654-022552-044  ClO LEONARD M. KURZ &
STOCKS
COMMON STOCKS (CONTINULD)
Urreahized Estmated DBrvidend
Security Descriplien Yrade Date Quantity Unut Cast Tetal Cost Market Valuse Gami(Lass) Anruial tocame Yield %
WYNN RESORTS LTD (WYNN) g/1an3 101 000 140 220 14,582 ¢0 20197 84 561494 5T
81513 171 000 138156 2362476 33,209 91 9.585.15 57
812113 8¢ 000 132 832 17 584.84 17,478 90 4.894 06 ST
Totaf 265 000 50792 50 70.886 65 200941557 1,460 00 205
Share Price $194.210 Next Dividend Payable 02.2014
YUE YUEN INDL HLDGS LTD (YUEIY) 11/813 1,902 00C 13732 26,117 69 31,972 62 5,854 93 5T 1384 66 433
Share Price $16 810
ZOETIS iNC CLASS-A 2T5) 8/13n13 3.000 000 30679 92¢38 20 98,070 00 60318057 864 00 ¢8s
Share Price $32 690 Next Dmadend Payable 032014
ZURICH INSURANCE GRP LID ADR (ZURVY) 11:8/13 2,447 000 27135 66,399.35 71,378 99 497964 ST
1218132 633 000 28 159 17,824 86 18 464 61 639 65 5T
Total 3,080 GO0 84 224 1 89,843.60 56192950 — -
Share Prce 329 170
Esumnated
Percentage Unteshzed Annuai income
of Assets Total Con Morkel Value, GainlLoss) fecpued imoeest__¥yeja %
STOCKS 28 5% 17,582,362 51 $19 303,591 94 $1,701,083 60 ST $292,936 07 1.52%
$0 00

MUTUAL FUNDS

OTHER MUTUAL FUNDS
Toral Purchases vs Mark ot Valhue™ s [ros.00U 10 3°R5L You 13 COmpantg your “Total Purchases * exciucng ieinesteo aisirbutions. with the cutrort L AHug of the mu'ual funt DOSIens n ytia sooount

‘Cumiiatve Cash Distnbutiors™ wihien sagan may reflec dretndi:u0ns on spares 1o langer Feld n the accouni 1t may not reffect all G stibutions received 11 cash, due (o bul 10 Iimited (o Lo 1otiewing invosimen's
mate prios 10 adauon of Yus informaticn on SIEEmonts secunues transters, bm ng of fecent Gisinibusions, 2nd Ceman adusiments madk i your account

“Net Value Increse’ {Decronsel” roflects the diference Bewween your toia] purcheses ant the sum of the curment salue of the furd s shares, aad cash distnuulons shownt  This € cul2tion 1s for IfoimatLonal purposes
only and does mit reflect your tola! urrealzed gaio 67 Ioss oor shauld o bo used for 1ax aurposes.

Corsutung Group Invesinient Acvisor Research (CG 1AR) sTatus codes (Fu AL or NLJ may be stovn for certe n miutusd funds  PIeRse rofer 10 "CG IAR Siatuses w iavastment Advisory Programs ™ . the Quartes end
Siatement {or your frsi stxement Jf you Fave not yet received a Saienient 2t the quarter-ena) lor 8 descrpuen of these staius codes Al 51atus ¢odes resyesent the ap:nons &f CG IAR and are not IGpreseinasons or
guaraniees of perfarmance

Unscalized Esumated Dwidend

Securty Descnption Trade Date Quantity Umt Cost Total Cost tAarket Value Gabv(Loss) Annual 1ncorme Yeeld %

BLACKROCK INFLAT PROT BOND | (BPRIX) 3/131132 172,212 309 $11 210 $1930,49998 £1,856,448 69 ${74051 29)51 $23.249 00 1258
Totat Purchases vs Market Vatue 930,499 98 1.856 448 69
Cumudative Cash Distnibutions 40578 74
Net Value Increase/(Detrease) {33,412 55)

Share Price 310 780 CG IAR Staius AL~ Dividend Casn Capstal Gains Cash
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Select UMA Active Assels Account  THE KURZ FAMILY FOUNDATION LTO
Account Detad 654022552044  C/O LEONARD M. KURZ &

MUTUAL TUNDS
OTHER MUTUAL FUNDS (CONTINUED)

Unreatzed Estimated Dwidend
Security Descriptivn Trade Date Quantity uUnit Cost Towal Cost Market Value GainXLoss) Annual tncome Yield %
DELAWARE INV SM CAP VAL INST {DEVIX) &13/13 23,180 962 311310 1286 998.95 1,382,434 81 95 435 86 51 4 356 00 o3
Total Purchases vs Maitet Velue 1.286 998 35 138243481
Cumutative Cash Distnbuaons 32080 34
Net Vaiue Increase/(Decrease} 127 516 40
Shwre Price 554 960, CG IAR Status FL Dwidend Cash Capits! Gatas Cash
£ V INCOME FUND OF BOSTON | {(E1BIX) ghans 646,733 667 5970 3,860,999.99 3,919,206 02 58 206 03 ST 235 75900 627
Tate! Purchases vs Market Value 3860999499 391820602
Cumutaave Cash Drstribuuons 70,024 37
Net Velue Intreasef Decresse) 128 230 40
Share Pace $6 060 CG 14R Status FL Divdend Cash, Caphai Gans Cash
INVESCO PREMIER INST (IPPXX) 8,355 499 000 0000 8,365,499 00 8,365,499 00 221700 0o
Share Price £1 000 CG1AR Status Al Dividend Cash Capital Gemns Caslh
VY MID CAP GROWTH 1 {IYMIX) 81313 32818532 3 310 1930,499 99 2,011,662 14 81162 13 8T — —
Toty' Purchases va Market Value 193049999 2,011 662 14
Curwlauve Lost Distitnirons 71.480 67
Net Value Inurease (Decrease) 152,642 82
Shore Price 324 290« CG IAR Siatus FL Dwidend Cash Copnai Gairs Cast
JP MORGAN DYNAMIC SM CP GR SEL 81313 47613725 27,030 1286 998 98 1,332,708 16 45 709 18 1 - —_
(DSCY}
Total Purcneses vs #Maik.t Velue 1286,998 98 1,332,708.16
Lumulstire (ash Disuibutions 104,333 10
Nct Value increasenDecsease) 150 042 28
iare Price $27 550 CG AR Status At Dwadend Casn Capiial Gaurs Casn
LEGG MASON WA EMERG MKT DEBT | 5312 365 524 998 5280 1930,499 99 1,868,343 74 {62,156 253 51 116 26900 622
{SEMDX)
Tawl Purchases vs Mark ot Value 1930 499 99 1.868 343 74
Curnulgtive Cash Drstribuadans 60 619.89
Net Vatue Increasaf{Decrease) {1 536 36)
Share Price- $5.110, CG IAR Swaws AL, Drndend Gash, Copuat Gans Cosi
FAANAGERS AMG SYS MOCAP VAL INT 813Nz 136.046 511 14180 1,930 499.99 1,910,093 01 {20,406 98) ST 591700 083
{SYIMX)
Toisl Purchases vs Market Vehie 193049999 1,910,083 G2
Cumulative Cash Distnbunons 217 361 51
Nei Value tncreasel/(Decrease) 196,954 53
Share Price. $13 040 CG IAR Staws- 'L Dwwlend Cash, Copral Gans Cash
METROPOLITAN WEST TOTRET BD I 8Nnans3 653,123 959 10 560 9008 529 99 9,000,468 74 {8.531.25) 87 2€5,181 00 327

(MWTIX)



Morgan Stanley
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) Select UMA Active Assets Account  THE KURZ FAMILY FOUNDATION LTD
Account Detail 654.022552-044  C/O LEONARD M. KURZ &

MUTUAL FUNDS
OTHER MUTUAL FUNDS (CONTINUED)

Urgcalized Lstmmated Drvidend
Secunity Descnption Trade Date Quantity Unit Cast Total Cast Market Value Gami{loss) Annual Income Yioid 9%
Tatal Purctroes vs Market Value 9,008,999 99 9.000 458 74
Cumulatve Cash Distributians 13387703
Net Yalue Increase/{Decrease) 12544578
Share Pnce $10 550 CG IAR Status f1_Divigend Cash Capual Gaias Cash
PIMCO FOREIGN BD US $ HEDGED P 811313 243 519,299 10570 2572928 89 2561,82303 (12,175 95) ST 56,984.00 22
(PFBPX)
Total Puchases vs Market Value 257399899 2,551 823.03
Cumutauve Cash distnbuuons 47 74294
Net Valve Increase/(Decrease} 35,566.98
Share Price $10 520 (hvidend Cash Capdal Gains Cash
PIMCO LOW DURATION P {PLDPX) 813:.3 939873417 10270 9.652 499 g 9 708,892 40 56,392 4151 175,756 00 181
Totat Purchases vs HMarket Vahs 0 652,499 99 9 708,892 40
Curmnulative Cash Distrbations 43637 58
Mot Yalue Increase!(Deciease) 100,029 99
Share Puce. $10 330, CG AR Sirtus FL. Divdend Casi Copital Gainis Cash
VIRTUS INSIGHT EMERG MKTS | (HIEMX}  8/13/33 267 319694 9 850 257395899 2,495,603.08 (78,395 93} 57 27,429 00 09
Tota! Purchases vs harket Value 257395899 2 495 €803 08
Cumulatve Cash Disiribunions 70,905 58
Net Vaiue Increase/(Becrease) {57 490 33)
Share Price $G 550 CG AR Stats I Dnidend Cash Copiial Galnis Cash
Estrmated
Percentage Unreatired
of Assats Total Cost 3, Value Gan/{Loss) Acciued tmicrest Yictd.%
MUTUAL TUNDS 68 5% 46,331,994 83  $46,411,182 82 $81,187 99 ST $963,127.00 208%
$0 00
Transactions i meawal fung posions held duectly at the Func Company are nat mcluded in the 1atal above and gre nol reflected on the Summary Page
For more mitnmiation about the pacing 6f Morey tsret Funds please see i Cxparded Disclosures
Esumated
Percentage Unrealized
of Assets Total Cost Market Value GanifLoss) Accrued Interest Yield %

TOTAL MARKET VALUE 100 0% 63,914,357 65,716,775

TOTAL VALUE (includes accrued interest)

H - Wash sale rules appty to this 1ax fot The cost basis antl acquisiion date (rade azte) have been adjusted to account for disaliowied loss of a relatea wash sale transaction The aggregate amount of the basts
aayustment is 1centified in nalics uncer the Securdy Description,

Urrealized Gein/(Loss) totats orly reflect pasitions that have cost £3sis and’or markel value information asedadle Cash MMF Deposits and positions statig Pleese Provide' ace not ncluded



THE KURZ FAMILY FOUNDATION LTD C/O BAKER 13-3680855
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MORGAN STANLEY SMITH BARNEY
#2552 927. 927.
TOTAL TO PART I, LINE 3 927. 927.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CAPITAL GAIN
DISTRIBUTION -
MORGAN STANLEY 349,075. 0. 349,075. 349,075.
DIVIDEND INCOME -
JPMORGAN CHASE
BANK MMKT 16. 0. 16. 16.
DIVIDEND INCOME -
MORGAN STANLEY
#2552 575,432. 0. 575,432. 620,297.
DIVIDEND INCOME -
MORGAN STANLEY
#6444 58,019. 0. 58,019. 58,019.
TO PART I, LINE 4 982,542. 0. 982,542. 1,027,407.
FORM 990-PF OTHER INCOME STATEMENT 3
(RA) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
QUANTUM RESOURCES Al 1,144. 1,144.
ENCAP ENERGY CAPITAL FUND VI 6,708. 6,708.
ENCAP ENERGY INFRASTRUCTURE 18,651. 18,651.
WINDSPEED VENTURES III 382. 382.
MIDOCEAN PARTNERS III 10,043. 10,043.
QUADRANGLE SELECT PARTNERS II -655. -655.
QUADRANGLE (OFFSHORE) SELECT PTNS
II -1,588. -1,588.
19 STATEMENT(S) 1, 2, 3
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THE KURZ FAMILY FOUNDATION LTD C/O BAKER 13-3680855
QUADRANGLE (AIV) SELECT PTNS II 2. 2.
WINDSPEED III ANNEX Z -595. -595.
MIDOCEAN ABSOLUTE RETURN 32,401. 32,401.
THE BLACKSTONE GROUP LP 267. 267.
APOLLO GLOBAL MANAGEMENT LLC 910. 910.
LESS: AMOUNT REPORTED ON FORM 990-T 0. -4,799.
TOTAL TO FORM 990-PF, PART I, LINE 11 67,670. 62,871.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 8,000. 813. 7,187.
TCO FM 990-PF, PG 1, LN 16A 8,000. 813. 7,187.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 14,800. 0 14,800.
TO FORM 990-PF, PG 1, LN 16B 14,800. 0 14,800.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL FEES 280. 0. 280.
TO FORM 990-PF, PG 1, LN 16C 280. 0. 280.
20 STATEMENT(S) 3, 4, 5, 6
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THE KURZ FAMILY FOUNDATION LTD C/O BAKER

13-3680855

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 1,589,500. 0. 0.
NYS UBT 2,222. 0. 0.
FOREIGN TAXES 4,659. 4,659. 0.
TO FORM 990-PF, PG 1, LN 18 1,596,381. 4,659. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 551. 0. 551.
OFFICE 314. 0. 260.
DUES & SUBSCRIPTIONS 290. 0. 290.
NYS FILING FEE 1,500. 0. 1,500.
INVESTMENT FEES 83,415. 83,415. 0.
TO FORM 99d—PF, PG 1, LN 23 86,070. 83,415. 2,601.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
VARIOUS STOCKS - MORGAN STANLEY ACCT# 6444 (SEE i -
ATTACHED) 3,501,8009. 4,383,151.

VARIOUS STOCKS - MORGAN STANLEY ACCT# 2552 (SEE

ATTACHED)

TOTAL TO FORM 990-PF, PART II,

10571110 757467 85344.85344

LINE 10B

21
2013.04010 THE KURZ

63,914,357.

65,716,775.

67,416,166.

70,099,926.

STATEMENT
FAMILY FOUNDATION

(8) 7, 8, 9
85344 81
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THE KURZ FAMILY FOUNDATION LTD C/O BAKER 13-3680855

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
VARIOUS PARTNERSHIP INVESTMENTS COST
(SEE ATTACHED) 1,282,125. 1,327,254.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,282,125. 1,327,254.
22 STATEMENT(S) 10
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