See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2014_11_PF:13-3647019_990PF_201312.pdf
https://public.resource.org/privacy?2014_11_PF:13-3647019_990PF_201312.pdf

A4 A

{
OMB No 1545-0052

Return of Private Foundation
Form 990"PF or Section 4847(a){1) Trust Treated as Private Foundation 2 0 1 3
Department of the Treasury P Do not enter Social Securny_numbers on this form as it may be m'ade public
Internal Revenue Service P> Information about Form 990-PF and its separate instructions Is at www./irs.gov/form990pf. Upen fo Public Inspection
For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
THE F.B. HERON FOUNDATION 13-3647019
Number and street (or O box number if mait Is not delivered to street address) Roonvsuite |B Te|ephone number
100 BROADWAY, 17TH FLOOR (212)404-—1800
City or town, state or province, country, and ZIP or foreign postal code C if exemption application is pending, check here P‘:]
NEW YORK, NY 10005
G Check all that apply D Initial return (1 initiat return of a former public chanty D 1. Foreign organizations, check here »[ ]
Final return [:] Amended return
[ 1 Address change (1 Name change 2. P e o anan s est ]
H Check type of organization Section 501(c)(3) exempt private foundation E If private foundation status was terminated
l:] Section 4947(a)(1) nonexempt chantable trust [:| Qther taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of all assets at end of year |J Accounting method (I cash Accrual F If the foundation 1s in a 60-month termmnation
(from Part ll, col (c), ine 16) [:] Other (specify) under section 507(b)(1)(B), check here P>
>3 291,570,556 .|(Part |, column (d) must be on cash basis )
‘ ] Analysis of Revenue and Expenses (d) Disbursements
Partll ottt b wmo e | GRS | e | Do | e
1 Contrnbutions, gifts, grants, etc , received N/A
2 Check P> 1f the foundaton is not required to attach Sch B
3 e nantmang® and temporary 7,989. 7,989. Statement 2
4 Dwidends and interest from securtties 6,301,414, 6,428,716. Statement 3

5a Gross rents

b Net rental income or (loss)

6a net galn or (loss) from sate of assets not on line 10 1 4 ’ 4 7 8 /4 8 9 1 hd

Statement 1

p Grosssalespnceforal 43 (081,525,

assets on line 6a

7 Capital gain net income (from Part IV, line 2)

14,981,462.

Revenue

8 Net short-term capital gain

9 Income modificati

102 oha arowedeeit ,\::l\/ ED

b Less Cost of goods sold

!
11c Gross Dror\}le%&fsi)g 2314 8 ~501,675.

otfferinco 0. Statement 4
12 Total ‘unes‘nhrougnn——— 20,586,619./ 21,418,167.
13 clmpensal ) Grofider Jﬂm; o5 el 637,420. 137,505. 499,915.
14 Otwmndwages 1,281,983. 359,813. 800,253.
|15 Pension pians, employee benefits 543,269. 140,761. 427,272.
21162 Legal fees .~ Stmt 5 52,829. 7,905. 44,924.
§_’ Stmt 6 81,983. 8,401. 64,582.
B Giabrimacs stmt 7 1,217,826. 787,794. 567,805.
2 17’1nfe‘r§§"’7
E|1e Tmead 201 stmt 8 400,000. 0. 0.
;:‘é’ 19 D;lpreclatlon and-depletio 17,088. 4,428.
~E 20—Bccis C T 285,682, 74,020. 211,712.
?EW%AMHﬂmgS 197,866. 23,563. 170,489.
'\}; €722 Printing and publications
_.2(23 Other expenses Stmt 9 167,963. 52,527. 123,614.
é‘g 24 Total operating and administrative
=g expenses. Add lines 13 through 23 4,883,909. 1,556,717. 2,910,566.
220 (55 Contributions, gifts, grants patd 5,207,138. 6,809,063.
< 26 Total expenses and disbursements.
> Add lines 24 and 25 10,091,047. 1,556,717. 9,719,629.
= |27 Subtract ine 26 from ling 12
d Excess of revenue over expenses and disbursements 10! 4951572 hd
b Net investment Income f negatwve, enter -0-) 19,861,450.
¢ Adjusted net income (f negative, enter -0-) N/A
323501

Y6j0.13 LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2013)

"

A

THE F.B.

HERON FOUNDATION

13-3647019

! Y

Page 2

Balance Sheets

Attached schedules and amounts In the description
column should be for end-of-year amounts only

Begmnning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

1
2
3

o o

"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recetvable P

419,487.

200.

4,831,349.

4,695,712.

4,695,712.

Less. allowance for doubtful accounts »

501,006.

419,487.

419,487.

Pledges recewable P

Less allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges
investments - U § and state government obligations Stmt 11
Investments - corporate stock Stmt 12
Investments - corporate bonds Stmt 13
Investments - land, buildings, and equipment basis

72,525.

343,627.

343,627,

50,442,224.

38,130,762.

38,130,762.

161,375,105.

191,782,4009.

191,782,409.

17,124,965.

25,628,810.

25,628,810.

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P 691,321.

Stmt 14

12,367,196.

12,972,465.

12,972,465.

Less acoumulaed ceprecaton. STME 15M 622,967.

0.

68,354.

68,354.

Other assets (describe P> Statement 16)

13,833,470.

17,528,930.

17,528,930.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, tem 1)

260,548,040.

291,570,556.

291,570,556.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualfied persons
Mortgages and other notes payable

Other liabilities (describe B> Statement 17)

375,583.

421,807.

1,852,925.

251,000.

463,083.

977,631.

Total liabilities (add hnes 17 through 22)

2,691,591.

1,650,438.

Net Assets or Fund Balances

24
25
26

27
28
29
30

K}

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust pnincipal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> []

Total liabilities and net assets/fund balances

257,856,449.

289,920,118.

257,856,449.

289,920,118.

260,548,040.

291,570,556,

Analysis of Changes in Net Assets or Fund Balances

1

s WN

Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a

Other increases not included in line 2 (temize) P>

Add lines 1,2,and 3

Decreases not included in line 2 (iterize) P

See Statement 10

257,856,449.

10,495,572.

21,568,097,

289,920,118.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

o o & W N | =

289,920,118.

323511
10-10-13
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Form 990-PF (2013) THE F.B. HERON FOUNDATION 13-3647019 Page 3
[Part W { Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (bwoﬂ;?gr?ausl;ed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co ) D - Donation mo , day, yr) {mo , day, yr)

1a

b See Attached Statements

¢

d

e

(e) Gross sales price (1) Depreciation allowed (g) Cost or other basts {h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 43,081,525, 28,100,063. 14,981,462.

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gain minus
S e ol (5l e o 2

a

b

c

d

e 14,981,462.

If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) { If (loss), enter -0- In Part |, ling 7 } 2 14,981,462.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
1t gain, also enter in Part [, ine 8, column (c)
if {loss), enter -0-n Part |, ling 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base pernod? [ ves No
It "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

() (b) (c) (gl
Calendar ygaars(eo??a")?;je%iag:g|nmng In) Adjusted quahfying distributions Net value of noncharitable-use assets {col (Db'f ‘d’{\?l‘{,‘;?,"b;"‘};'g. (c)
2012 9,279,663. 235,797,771. .039354
2011 11,166,349. 233,601,985. .047801
2010 12,908,133. 219,747,335. .058741
2009 18,333,660. 203,446,916. .090115
2008 19,692,453. 256,759,533. .076696
2 Total of ne 1, column (d) 2 .312707
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .062541
4 Enter the net value of nonchantable-use assets for 2013 from Part X, line 5 4 258,715,980.
§ Multiply line 4 by line 3 5 16,180, 356.
6 Enter 1% of net investment iIncome {1% of Part I, ine 27b) 6 198,615.
7 Add hines 5 and 6 7 16,378,971.
8 Enter qualifying distnbutions from Part XI1, line 4 8 15,335,780.

If ine 8 is equal to or greater than hne 7, check the box in Part VI, iine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

323521 10-10-13 3 Form 990-PF (2013)
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. A
Form 990-PF (2013) THE F.B. HERON FOUNDATION 13~-3647019 Page 4
[PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here B> [__1 and enter “N/A" on tine 1
Date of ruling or determination letter (attach copy of letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [:j and enter 1% 1 397,229.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part [, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2
Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on Investment income. Subtract ine 4 from line 3 If zero or less, enter -0-
Credits/Payments
a2 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 317,806.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to fils (Form 8868) 6¢ 166,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached
g Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid 84,673.
Enter the amount of ine 10 to be_Credited to 2014 estimated tax P> 84,673 .|Retunded »> | 11 0.
[Part Vil-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervens in Yes| No
any political campaign? 12 X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer Is "Yes" to 1aor 1b, attach a detailed descrption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation » § 0. (2) Onfoundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar Instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either
® By language n the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X

0.
397,229.
0.
397,229.

[ E 7S]

D a2 N

483,806.
1,904.

O |00 |~

—
o

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
NY

b if the answer Is "Yes* to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation 8b X

g s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5) tor calendar

year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it *ves " attach a schedute isting their names and addresses 10 X

Form 980-PF (2013)

323531
10-10-13
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LY
Form 990-PF (2013) THE F.B. HERON FOUNDATION 13-3647019 Page 5
[ Part ViI-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
if “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address » WWW ., FBHERON.ORG

14 Thebooksarencareof » The Foundation

Telephone no > (212) 404-1800

Locatedat » 100 BROADWAY, 17TH FLOOR, NEW YORK, NY zp+4 »10005

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 J

»[ ]

N/A

16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1 !f "Yes," enter the name of the foreign
country B

Yes

16

No
X

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [ Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [___J Yes No
(6) Agree to pay money or property to a government officral? (Exception. Check "No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [ Ives No

b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see Instructions)?

Organtzations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20132
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(})(3) or 4942())(5))

a At the end of tax year 2013, did the foundation have any undistributed income (fines 6d and 6e, Part Xili) for tax year(s} beginning
before 20132 E_—_] Yes No
I "Yes," list the years P> , , ,

b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No™ and attach
statement - see instructions )

¢ Itthe provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , '

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? (1 Yes No

b If *Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by qift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Scheadule C,
Form 4720, to determine If the foundation had excess business holdings in 2013.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that

had not been removed from Jeopardy before the first day of the tax year beginning in 20132

N/A

N/A

Yes

No

1b

1¢

2b

3b

4a

ab

Form 990-PF (2013)

323541
10-10-13
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Form 990-PF (2013) THE F.B.

HERON FOUNDATION

13-3647019 Page 6
['Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legtslation (section 4945(e))? L] ves No
(2) Influence the outcome of any specific public election {see section 4355); or to carry on, directly or indirectly,
any voter registration drive? L] ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? (I ves No
(4) Provide a grant to an organization other than a charitable, etc , organization described In section
509(a)(1), (2), or (3), or section 4940(d)(2)? ves (] No
{(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? (] Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 orin a current notice regarding disaster assistance (see instructions)? Sb X
Organizations relying on a current notice regarding disaster assistance check here > [:
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Yes [:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contbuvons to
(a) Name and address hgz)rsT m:r' &gglf\é%(/ao (eed (C)((I:lor?;?;gi:t,lon '("’" ‘;K%"&?Qﬁﬁﬁ"a"s at‘:%&ﬁ ,e(?tst'\%r
0 position enter -0-) compensation allowances
See Statement 18 637,420.120,855. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂféa%(: ev\é%rlsge {c) Compensation °ﬁé:§i%§§ns’;& aéﬁ%ﬁﬁ ,e(?tfweer
devoted to position compensation allowances
KATE STARR VP— CAPITAL DEPLOYMENT
40.00 284,420.] 73,495. 0.
DANA PANCRAZI DIRECTOR CAP DEPLOYMEN[T
40.00 151,895.] 62,393. 0.
NIKITA SINGHAL INVESTMENT ANALYST
40.00 125,082.] 30,189. 0.
TONI JOHNSON VP KNOWLEDGE |& INFLUENCE
40.00 107,014.) 44,112. 0.
SHELLEY CURNOW DATA AND SYSTEMS ADMINISTRATOR
40.00 91,670.} 41,582. 0.
Total number of other employees paid over $50,000 > l 5
Form 990-PF (2013)
323551
10-10-13
6
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Form 990-PF (2013) THE F.B. HERON FOUNDATION 13-3647019 Page 7

{ Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. I1f none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
CAMBRIDGE ASSOCIATES INVESTMENT
100 SUMMER STREET, BOSTON, MA 02110 CONSULTING 255,905.

BLACKROCK GLOBAL INVESTORS - ONE
INTERNATIONAL PLACE - 45TH FLOOR, BOSTON, MA |INVESTMENT ADVISORY | 173,525.
INSTITUTIONAL SHAREHOLDERS SVCS
702 KING FARM BOULEVARD, ROCKVILLE, MD 20850 |INVESTMENT ADVISORY | 120,020.
HOPE GLOBAL - 930 MONTGOMERY STREET, SAN

FRANCISCO, CA 94133 IPROGRAM CONSULTING 100,000.
STATE STREET GLOBAL

PO BOX 5488, BOSTON, MA 02206 INVESTMENT ADVISORY 81,940.
Total number of others receiving over $50,000 for professional services > 2

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses

1 PROVIDING ASSISTANCE TO OTHER CHARITABLE ORGANIZATIONS

THROUGH BOARD SERVICE, CONVENING CONFERENCES AND MEETINGS

AND PROVIDING DIRECT TECHNICAL ASSISTANCE 186,168.
2

3

4

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

1 SEE SCHEDULE ATTACHED #20

5,552,069.

All other program-related investments See instructions

3

Total. Add lines 1 through 3 » 5,552,069.
Form 990-PF (2013)

323561

10-10-13
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15491111 788682 1143

Form 990-PF (2013) THE F.B. HERON FOUNDATION

13-3647019

i [}

Page 8

Part X -
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc , purposes

a Average monthly fair market value of securtties 1a 258,020,378.
b Average of monthly cash balances 1 3,958,264.
¢ Fair market value of all other assets 1c 677,175.
g Total (add Iines 1a, b, and c) 1d 262,655,817,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed expianation) [ 1e | 0. '
2 Acquisthon indebtedness apphicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 262,655,817.
4 Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see mstructions) 4 3,939,837.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 258,715,980.
6 Minimum investment return. Enter 5% of ling 5 6 12,935,799,

i Part Xi l Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations check here p» E] and do not complete this part )

1 Minimum nvestment return from Part X, line 6 1 12,935,799.
2a Tax on investment income for 2013 from Part V1, Itne 5 22 397,229.

b Income tax for 2013 (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2c 397,229.
3 Distnbutable amount before adjustments Subtract line 2¢ from fine 1 3 12 D 38 ’ 570.
4 Recoveries of amounts treated as qualifying distributions 4 1,562,434.
§ Addlines 3and 4 5 14,101,004.
6 Deduction from distributable amount (see instructions) 6 0.
7 __Distributable amount as adjusted Subtract ine 6 from line 5 _Enter here and on Part X1l _line 1 7 14,101,004.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - totat from Part |, column (d), line 26 1a 9,719,629.

b Program-related investmants - total from Part IX-B 1b 5,552,069,
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc , purposes 2 64,082.
3 Amounts set aside for specific chantable projects that satisfy the

a Sutability test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part X1I1, line 4 4 15,335,780.
§ Foundations that quahfy under section 4940(e) for the reduced rate of tax on net nvestment

income Enter 1% of Part I, ing 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 trom hine 4 6 15,335,780.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years

323571
10-10-13
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Form 990-PF (2013} THE F.B.

HERON FOUNDATION

13-3647019

~ *

Page 9

Part XHi | Undistributed Income (see instructions)

1 Distributable amount for 2013 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2013
a Enter amount tor 2012 onty
b Total for prior years

3 Excess distributions carryover, if any, to 2013
a From 2008

(a)
Corpus

(b)
Years pnor to 2012

(c)
2012

(d)
2013

14,101,004.

258,987.

b From 2009

t From 2010

d From 2011

e From 2012

f Total of ines 3a through e
4 Qualifying distributions for 2013 from
PatXll,inea »$ 15,335,780,

a Applied to 2012, but not more than fine 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2013 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions camyover applled to 2013
(If an amount appears in cotumn (d), the same amount
must be shown (n column (a) )

6 Enter the net total of each column as
indicated below.

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2012 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnibuted income for 2013 Subtract
lines 4d and 5 from fine 1 This amount must
be distnbuted in 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4342(g)(3)
8 Excess distnbutions carryover from 2008
not apphied on line 5 or line 7
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from hine 6a
10 Analysis of line 9
a Excess from 2009

258,987.

0.

14,101,004.

975,789.

0.

0.

975,789.

975,789.

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

975,789.

e Excess from 2013

323581
10-10-13
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Form 990-PF (2013) THE F.B. HERON FOUNDATION 13-3647019 Page 10
{ Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has recetved a ruling or determination letter that it i1s a private operating
foundation, and the ruling Is effective for 2013, enter the date of the ruling >
b Check box to Indicate whether the foundation 1s a private operating foundation descnbed In section [:] 4942())(3) or l:] 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {2) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a ‘Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4342())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

t “Support" alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment iIncome
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions recetved by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d){2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > (1 if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
THE F.B. HERON FOUNDATION, 212-404-1800
100 BROADWAY, 17TH FLOOR, NEW YORK, NY 10005
b The form in which applications should be submitted and information and matenals they should include
PLEASE REFER TO THE WEBSITE - WWW.FBHERON.ORG
¢ Any submission deadlines
NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
PER GUIDELINES

323601 10-10-13 Form 990-PF (2013)
10
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Form 990-PF (2013) THE F.B. HERON FOUNDATION

13-3647019  Paget

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foijr;datlofn Purposg %f %rant or Amount
N nd address (h In any foundation manager slatus o contrioution
ame (home or business) or substantial contnibutor recipient
a Pad dunng the year
SEE ATTACHED LIST #19
6,809,063,
Total > 3a 6 809,063,
b Approved for future payment
SEE ATTACHED LIST #19
251,000,
Total » 3b 251 _,000.
Form 990-PF (2013)
323611
10-10-13
11
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Form 990-PF (2013)

THE F.B. HERON FOUNDATION

13-3647019

¢ '

Page 12

Part XVI«A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

a CONTRACT FEE

Unrelate

d business income

Excludea by section 512, 513, or 514

(a)
Business
code

(b)

Amount

“c

Exc?u-
sion
code

(d)
Amount

(s)
Related or exempt
function income

92,500.

b

o a o

{

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

7,989.

14

6,301,414.

18

—294, 1750

18

14,478,891.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

20,494,119.

92,500.

13

20,586,619,

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income (s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
1 LICENSING REVENUE FROM US COMMUNITY INVESTING INDEX
s L Form 990-PF (2013)

15491111 788682 1143
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Form 990-PF (2013) THE F.B.

HERON FOUNDATION

13-3647019 Ppage13

Part XVH

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly orindirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamization of

m
@

Cash
Other assets

b Othertransactions
Sales of assets to a noncharitable exempt organization
Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

(1)
(@)
3
4)
(5)
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d Ifthe answer to any of the above Is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)
1a(2)

1b(1)
1b(2
1b(3)
1b(4)
1b(5)
10(6)
1¢

b b b T TRt 1

(a) Line no

(b) Amount involved

(c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

23 Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b If“Yes," complete the following schedule

[ ves No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of pen eclare\hat! havg’examined this retumn, including accompanying schedules and statements, and to the best of my knowledge ‘m —
Slgn and belief, it s ti eclaration of preparer (other than taxpayer) is based on ali information of which preparer has any knowledge ;’;,::‘,Ya‘n‘?gg,‘o‘v'}?s{'g’;s'ﬁ';
Here| |Av. 12,2004 B Fhresndon Yes L JNo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] f [PTIN
N OV 1 I ployed
Paid Kevin Sunkel [/KA/(// (/)q 2 2131!? P00706145
Preparer [fmsname » Owen J Flanagdn & Co ArmsEIN > 13-2060851
Use Only ’
Fim'saddress » 60 East 42nd Street
New York, NY 10165 Phoneno 212-682-2783
Form 990-PF (2013)
323622
10-10-13

15491111 788682 1143
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THE F.B. HERON FOUNDATION 13-36470:19

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1
(a) Manner Date
Description of Property Acquired Acquired Date Sold
PUBLICLY TRADED Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
7,340,420. 7,108,554. 0. 0. 231,866.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BLACKROCK EQUITY FUNDS - PASS THRU Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
10,868,480. 0. 0. 0. 10,868,480.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BLACKROCK FIXED INCOME FUNDS - PASS-THRU Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
151,464. 0. 0. 0. 151,464.
21 Statement(s) 1

15491111 788682 1143 2013.04030 THE F.B. HERON FOUNDATION 1143 1



THE F.B. HERON FOUNDATION

(a)
Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

CLASS ACTIONS Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
20,631. 0. 0. 0. 20,631.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
URBAN AMERICA ITI K-1 Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 128,014. 0. 0. -128,014.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BAY AREA EQUITY - K-1 Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 42,782. 0. 0. -42,782.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
ICV K-1 Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,363. 0. 0. 0. 1,363.
22 Statement(s) 1
15491111 788682 1143 2013.04030 THE F.B. HERON FOUNDATION 1143 1




THE F.B. HERON FOUNDATION

(a)
Description of Property

13-86470:19

Manner Date
Acquired Acquired Date Sold

YUCAIPA K- 1 Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
‘ 168,794. 0. 0. 0. 168,794.
\ (a) Manner Date
| Description of Property Acquired Acquired Date Sold
| CANYON JOHNSON Purchased
| (b) (c) (d) (e) (f)
| Gross Cost or Expense of
1 Sales Price Other Basis Sale Deprec. Gain or Loss
24,880. 0. 0. 0. 24,880.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
CA SMART GROWTH Purchased
| (b) (c) (d) (e) (£)
| Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 122,211. 0. 0. -122,211.
(a) Manner Date
‘ Description of Property Acquired Acquired Date Sold
HUNTINGTON K-1 Purchased
(b) (c) (d) (e) (f)
| Gross Cost or Expense of
; Sales Price Other Basis Sale Deprec. Gain or Loss
‘ 0. 33,736. 0. 0. ~33,736.
|
23 Statement(s) 1
15491111 788682 1143 2013.04030 THE F.B. HERON FOUNDATION 1143 1




THE F.B. HERON FOUNDATION

(a)
Description of Property

13-36470C19

Manner Date
Acquired Acquired Date Sold

PANDORA DISTRIBUTED STOCK Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
184,572. 13,196. 0. 0. 171,376.
_ (a) Manner Date
Description of Property Acquired Acquired Date Sold
535759 SHS BR LT GOVT/CREDIT BOND FUND Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
8,818,350. 8,480,079. 0. 0. 338,271.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
10373 SHS EQUITY INDEX FUND Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,500,000. 2,077,266. 0. 0. 422,734.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
44766 SHS BR EAFE EQTY FUND Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,500,000. 2,117,599. 0. 0. 382,401.
24 Statement(s) 1
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L]

THE F.B. HERON FOUNDATION

(a)
Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

12141 SHS BR EQUITY INDEX FUND Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,000,000. 2,510,439. 0. 0. 489,561.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
7065 SHS BR EQUITY INDEX FUND Purchased
(b) (¢) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,000,000. 1,559,872. 0. 0. 440,128.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
17475 SHS BR EQUITY INDEX FUND Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,000,000. 3,906,315. 0. 0. 1,093,685.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BOOK TAX DIFFERENCES - K-1 Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
502,571. 502,571. 0. 0. 0.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a 14,478,891.
25 Statement(s) 1
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THE F.B. HERON FOUNDATION

13-3647¢19

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 2

(a)

(b) (c)

Revenue Net Investment Adjusted
Source Per Books Income Net Income
MONEY MARKET 7,989. 7,989.
Total to Part I, line 3 7,989. 7,989,

Form 990-PF

Dividends and Interest from Securities

Statement 3

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
INT AND DIV ON
SECURITIES 6,768,170. 0. 6,768,170. 6,768,170.
PARTNERSHIP -466,756. 0. ~-466,756. -466,756.
PARTNERSHIP BOOK
TAX DIFF 0. 0. 0. 127,302.
To Part I, line 4 6,301,414. 0. 6,301,414. 6,428,716.
Form 990-PF Other Income Statement 4
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per BooOks ment Income Net Income
PRI RESERVE FOR LOSS -294,175. 0.
CONTRACT FEE 92,500. 0.
Total to Form 990-PF, Part I, line 11 -201,675. 0.
26 Statement(s) 2, 3, 4

15491111 788682 1143
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THE F.B. HERON FOUNDATION

13-3647¢19

Form 990-PF

Legal Fees

Statement 5

Description

MILBANK TWEED - LEGAL

K WEINER

DORSEY AND WHITNEY

FULLER AND FULLER

1n 16a

To Fm 990-PF, Pg 1,

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
25,067. 2,567. 22,500.
10,995. 2,848. 8,147.
9,612. 2,490. 7,122,
7,155. 0. 7,155.
52,829. 7,905. 44,924.

Form 990-PF

Accounting Fees

Statement 6

Description

OWEN J FLANAGAN & CO -
ACCOUNTING

O’CONNOR DAVIES ET AL -
AUDIT

AMS

To Form 990-PF,

Pg 1, 1ln 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

42,500. 0. 33,500.

32,425. 8,401. 24,024.

7,058. 0. 7,058.

81,983. 8,401. 64,582.

Form 990-PF

Other Professional Fees

Statement 7

Description

WORKLAB

ACHIEVE MISSION

PACHYDERM CONSULTING
BLACKROCK INV ADVISORY
CALVERT FOUNDATION

OTHER

CCM - INVESTMENT ADVISORY
VOYAGER - INV ADV.

STATE STREET - INV ADV
VERISIGHT
CAMBRIDGE ASSOC.
STANDARD & POOR’S
DENISE DE MAIO

— INV ADV

15491111 788682 1143

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

2,719. 0. 2,719.

27,907. 0. 27,907.

32,294. 0. 32,294.

173,525. 173,525. 0.
0. 0. 22,652.
8,099. 0. 8,099.

73,738. 73,738. 0.

57,008. 57,008. 0.

81,940. 81,940. 0.

9,908. 0. 8,070.
255,905. 243,110. 19,228.
15,625. 14,844. 781.
49,423. 0. 44,548.

27 Statement(s) 5, 6, 7
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THE F.B.

HERON FOUNDATION 13-3647019
TONY PROSCIO 4,113. 0. 4,113,
INSTITUTIONAL SHAREHOLDERS
SERVICES 120,020. 103,629. 58,783.
PRESTON STRATEGIC 19,500. 0. 19,500.
KARIN CHAMBERLAIN 20,010. 0. 24,019.
EXPONENT PARTNERS 0. 0. 5,000.
COMMONGOOD CAREERS 8,045. 0. 8,045.
KAESER AND WILSON 1,756. 0. 1,756.
HUMANTIFIC 0. 0. 24,000.
LERON BENDTVIM 12,000. 0. 12,000.
GLOCAP TEMP LLC 27,750. 0. 27,750.
NEXT STREET 35,000. 0. 35,000.
ARNOULT & ASSOC 5,000. 0. 5,000.
CARS 15,000. 0. 15,000.
COOPMETRICS 45,000, 0. 45,000.
BLOOMBERG FINANCIAL 11,541. 0. 11,541.
URBAN ADVISORS 5,000. 0. 5,000.
HOPE GLOBAL CONSULTANTS 100,000. 0. 100,000.
To Form 990-PF, Pg 1, 1n 16c 1,217,826. 747,794. 567,805.
Form 990-PF Taxes Statement 8
(a) (b) ~ (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL, EXCISE TAX 400,000. 0. 0.
To Form 990-PF, Pg 1, 1n 18 400,000. 0. 0.

Form 990-PF

Other Expenses

Statement 9

Description

CUSTODY FEES

EQUIPMENT AND EQUIPMENT
REPAIR

OFFICE EXPENSES
INSURANCE

FILING FEES

BANK FEES AND INTEREST
TEMPORARY HELP

To Form 990-PF, Pg 1, 1n 23

15491111 788682 1143

(a)

(b) (c)

(d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
16,963. 16,963. 0.
47,701. 9,662. 38,514.
56,852. 14,037. 44,094.
17,339. 4,493. 19,270.
472. 0. 472.
183. 0. 183.
28,453. 7,372. 21,081.
167,963. 52,527. 123,614.
28 Statement(s) 7, 8, 9
2013.04030 THE F.B. HERON FOUNDATION 1143 1



THE F.B. HERON FOUNDATION

13-3647G19

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 10

Description

CHANGE IN UNREALIZED APPRECIATION, NET OF DEFERRED TAX

Total to Form 990-PF, Part III, line 3

Amount

21,568,097.

21,568,097.

Form 990-PF

U.S. and State/City Government Obligations

Statement 11

U.S. Other Fair Market

Description Gov’t Gov't Book Value Value

BLACKROCK LT GOVT/CREDIT BOND FUND X 0. 0.
US GOVERNMENT X 18,245,684. 18,245,684,
MUNICIPALS X 19,885,078. 19,885,078.
Total U.S. Government Obligations 18,245,684. 18,245,684.
Total State and Municipal Government Obligations 19,885,078. 19,885,078.
Total to Form 990-PF, Part II, line 10a 38,130,762. 38,130,762.

Form 990-PF Corporate Stock

Statement 12

Description

BLACKROCK EMERGING MARKETS
BLACKROCK EAFE EQUITY INDEX FUND
STATE STREET GLOBAL ADVISORS
BLACKROCK EQUITY INDEX FUND
BLACKROCK EXTENDED EQUITY MARKET
COMMUNITY INDEX COMMINGLED FUND
SOLAR CITY STOCK
Total to Form 990-PF,

Part II, line 10b

29
15491111 788682 1143

Fair Market

Book Value value
19,290,530. 19,290,530.
59,890,681. 59,890,681.
16,505,987. 16,505,987.
55,953,759. 55,953,759.
18,719,734. 18,719,734.
21,224,041. 21,224,041.

197,677. 197,677.

191,782,4009. 191,782,409,

2013.04030 THE F.B.

Statement(s) 10,
HERON FOUNDATION

11, 12
1143 1



THE F.B. HERON FOUNDATION

13-36470G19

Form 990-PF Corporate Bonds

Statement 13

Description

BLACKROCK INT TERM CREDIT BOND FUND
CORPORATE ISSUES
Total to Form 990-PF,

Part II, line 10c

Book Value

Fair Market
Value

24,389,114.
1,239,696.

24,389,114.
1,239,696.

25,628,810.

25,628,810.

Form 990-PF

Other Investments

Statement 14

valuation Fair Market
Description Method Book Value Value
MISSION RELATED INSURED DEPOSITS FMV 1,500,000. 1,500,000.
MISSION RELATED LIMITED FMV
PARTNERSHIPS 10,472,465. 10,472,465.
ECO LOGIC PREFERRED STOCK FMV 1,000,000. 1,000,000.
Total to Form 990-PF, Part II, line 13 12,972,465. 12,972,465.

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 15

Cost or Accumulated

Description Other Basis Depreciation Book Value
LEASEHOLD IMPROVEMENTS 446,255. 446,255. 0.
FURNITURE 120,581. 120,581. 0.
EQUIPMENT 16,350. 16,350. 0.
EQUIPMENT 22,693. 22,693. 0.
EQUIPMENT 85,442. 17,088. 68,354.
Total To Fm 990-PF, Part II, 1ln 14 691,321. 622,967. 68,354.

30 Statement(s) 13, 14, 15

15491111 788682 1143

2013.04030 THE F.B. HERON FOUNDATION

1143 1
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THE F.B. HERON FOUNDATION 13-3647019

Form 990-PF Other Assets Statement 16
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
PROGRAM RELATED INVESTMENTS #18 13,833,470. 17,528,930. 17,528,930.
To Form 990-PF, Part II, line 15 13,833,470. 17,528,930. 17,528,930.
Form 990-PF Other Liabilities Statement 17
Description BOY Amount EOY Amount
DEFERRED RENT 108,518. 110,620,
DEFERRED FEDERAL EXCISE TAX 354,565. 794,536.
FEDERAL EXCISE TAX - CURRENT 0. 72,475.
Total to Form 990-PF, Part II, line 22 463,083. 977,631.
31 Statement(s) 16, 17

15491111 788682 1143 2013.04030 THE F.B. HERON FOUNDATION 1143 1



THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF

Part VIII - List of Officers, Directors

Trustees and Foundation Managers

Statement 18

Name and Address

ANNE WADE
C/0O F.B. HERON FOUNDATION
NEW YORK, NY 10005

CLARA G MILLER
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

IAN MAGEE
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

BUZZ SCHMIDT
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

WILLIAM MC CALPIN
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

JAMES JOSEPH
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

JOHN OTTERLEI
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

Totals included on 990-PF, Page 6, Part VIII

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
DIRECTOR
3.00 0. 0. 0.
PRESIDENT & DIRECTOR
40.00 437,000. 71,689. 0.
SECY/TREAS VP FIN & OPERATIONS
40.00 200,420. 49,166. 0.
CHAIRMAN
’ 4.00 o. 0' o.
DIRECTOR
+-3.00 0. 0. 0.
DIRECTOR
3.00 0. 0. 0.
DIRECTOR
3.00 0. 0. 0.
637,420.

120,855. 0.

Statement(s) 18
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F.B. Heron Foundation
2013 Expenditure Responsibility Activity
Data as of 3/31/2014

1. Organization Name and Address:
CoopMetrics, Inc.
50A Walnut Ave.
Andover, MA 01810

2. Grant’s Date and Amount
Grant of $150,000 approved on 11/1/2011
Payment of $150,000 made on 12/19/2011

Grant of $150,000 approved on 12/12/2012
Payment of $150,000 made on 12/17/2012

Grant of $150,000 approved on 11/29/2013
Payment of $150,000 made on 12/19/2013

3. Purpose of the Grant:
For Grant Approved 11/1/2011:
To develop a portfolio reporting and analysis platform that will aggregate and disseminate
financial performance data from grantees/investees.

For Grant Approved 12/12/2012:
Preparedness grant to support Data Visualization development.

For Grant Approved 11/29/2013

To fund a joint practice fellowship designed to accelerate the market up take and adoption of
CoopMetrics by in part building out the technology and the capacity to aggregate impact data
across impact platforms

4. Grant Amount spent:
The Grants have been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2013, if any:
For Grant Approved 11/1/2011:
Year-end financial statements for FY2012 4/30/2013 (rec’vd).
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F.B. Heron Foundation
2012 Expenditure Responsibility Activity
Data as of 3/31/2014

For Grant Approved 12/12/2012:
Year-end financial statements for FY2013 due 4/30/2014.

For Grant Approved 11/29/2013
Year-end financial statements for FY 2013 due 4/30/2014
Year-end financial statements for FY 2014 due 4/30/2015

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the
grantor foundation:
N/A
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F.B. Heron Foundation
2012 Expenditure Responsibility Activity
Data as of 3/31/2014

1. Organization Name and Address:
Hope Global Consulting
930 Montgomery Street, Suite 300
San Francisco, CA 94133

2. Grant’s Date and Amount
Grant of $35,000 approved on 6/6/2013
Payment of $35,000 made on 7/31/2013

3. Purpose of the Grant:
To provide facilitation services for the Heron Data Summit.

4. Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2013, if any:
Year-end financials for FY2013 due on 4/30/2014

4
7. Date and results of any verification of the Grantee's reports undertaken by or at the direction of the

grantor foundation:
N/A
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F.B. Heron Foundation
2012 Expenditure Responsibility Activity
Data as of 3/31/2014

1. Organization Name and Address:
Imprint Capital Advisors
605 Market Street, Suite 500
San Francisco, CA 94105

2. Grant’s Date and Amount
Grant of $30,000 approved on 12/12/2012
Payment of $15,000 made on 12/17/2012
Payment of $15,000 made on July 31, 2013

Grant of $55,000 approved on 11/29/2013.
Payment of $37,000 made on 1/15/2014.
Payment of $18,000 made on 2/13/2014.

3. Purpose of the Grant:
To provide an initial market map to focus on employment models in the healthcare
sector, from small social enterprises to non-profit enterprises to big public companies.

4. Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2013, if any:
Year-end financials for FY2013 due on 4/30/2014
Year-end financials for FY2014 due on 4/30/2015

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the

grantor foundation:
N/A
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FB Heron Foundation
2012 Expenditure Responsibility Activit
Data as of 3/31/2014

1. Organization Name and Address:
The Kuyasa Fund
3, Wrensch Road, Observatory
Cape Town, South Africa

2. Grant’s Date and Amount
Grant of $300,000 approved on 11/1/2011
Payment of $150,000 made on 12/29/2011
Payment of $150,000 made on 12/19/2012

3. Purpose of the Grant:

To be used to support microloans to low-income households for home improvement.

4. Grant Amount spent:

The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:

No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2013, if any:

Interim reports rec’vd 4/23/2013, 7/18/2013, 10/21/2013

Final Report due 7/31/2014

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the

grantor foundation:
N/A

Page 5 of 5




THE F.B. HERON FOUNDATION
{ Part W { capital Gains and Losses for Tax on lnvestment Incame

() List and describe the kind(s) of property sold, e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co

PUBLICLY TRADED

BLACKROCK EQUITY FUNDS - PASS THRU
BLACKROCK FIXED INCOME FUNDS - PASS-THRU
CLASS ACTIONS

URBAN AMERICA TII K-1

BAY AREA EQUITY - K-1

ICV K-1

YUCAIPA K- 1

CANYON JOHNSON

CA SMART GROWTH

HUNTINGTON K-1

PANDORA DISTRIBUTED STOCK

535759 SHS BR LT GOVT/CREDIT BOND FUND
10373 SHS EQUITY INDEX FUND

0 44766 SHS BR EAFE EQTY FUND

Continuation for 990-PF, Part IV
13-3647019 Page 1 of 12

(hLl-fow acquired (? Date acquired| (d) Date sold

o Baaon_| (o0 | (mo vy

—_
o

to|ditd|d

Ho|td|Hd

:3-;:|-——:Lo-.mn.oc‘

ielUellello)

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 7,340,420, 7,108,554, 231,866.
b 10,868,480. 10,868,480.
¢ 151,464. 151,464.
d 20,631. 20,631.
e 128,014. ~128,014.
f 42,782. —42,782.
o 1,363. 1,363.
h 168,794. 168,794.
: 24,880. 24,880.
n 122,211. —122,211.
K 33,736. —33,736.
| 184,572. 13,196. 171,376.
m 8,818,350. §,480,079. 338,271.
; 2,500,000. 2,077,266. 422,734.
0 2,500,000. 2,117,599. 382,401.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

(1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),

but not less than “-0-*)

231,866.
10,868,480.
151,464.
20,631,
-128,014.
-42,782,
1,363.
168,794.
24,880.
-122,211.
-33,736.
171,376.
338,271.
422,734.
382,401.

ol 3 |-|xpk |-k |~+|o|a|o |o|w

If gan, also enter in Part |, line 7 }
Capital gain net income or (net capital loss) ( If {loss), enter "-0-" in Part I, line 7

3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6) }

L]

if gain, also enter in Part 1, line 8, column {c)
If (loss), enter *-0-* in Part |, line 8

323591
05-01-13

14

2013.04030 THE F.B. HERON FOUNDATION 1143 1

15491111 788682 1143




THE F.B. HERON FOUNDATION

Continuation for 990-PF,

Part IV

13-3647019 Page 2 df 12

ﬁ'—“art FV i Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e g , real estate, (bl,"f",;’nfgrﬂa“s'g‘*d (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
12 12141 SHS BR EQUITY INDEX FUND P
p 7065 SHS BR EQUITY INDEX FUND P
¢ 17475 SHS BR EQUITY INDEX FUND P
d BOOK TAX DIFFERENCES - K-1 P
e
f
g
h
]
}
k
|
m
n
0
o) crss s | Ooprsstoratowss ()Gt ot s Al tos
a 3,000,000. . 2,510,439. 489,561.
b 2,000,000. 1,559,872. 440,128,
c 5,000,000. 3,906, 315. 1,093,685.
d 502,571. 502,571.
e
f
g
h
1
J
3
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i Gains (excess of col (h) gain over col (k),
() FMV as of 12/31/69 (I;: glfu1s;7g1t;ggls (?VGE:((;%?S(ST |cf°aln(yl) ( but not less(ttzagn *-0-") w
2 489,561.
b 440,128.
¢ 1,093,685,
d 502,571.
e
f
g
h
1
J
k
|
m
n
0
2 Capitai gain net ncome or (net capital loss) ( :: li’,ﬁ’s')a_'gr?tgﬁf’é.'-”"f%';,{' .'f'.‘.?,Z7 2 14,981,462.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) }
If gain, also enter in Part |, line 8, column (c)
if (loss), enter *-0-"1n Part |, line 8 3 N/A

323591
05-01-13

15
15491111 788682 1143 2013.04030 THE F.B. HERON FOUNDATION 1143 1




{
?

L]

1343

uoIONPaQ UOIBZI[RIASY [BIDIBWWOY) ‘snuog ‘obBAeS ‘6. L UONDDS ‘O] « pasodsip jassy - () £1-10-50
“880°LT 'O *6LRYG09 |'TRE'TIE9 [0 *12€’169 adaqy
T Bbd 3d-066 TeIOL «
*880°LT 4 ANt “Zhv’c8 91} 000° ETTQT0 BZMZmHDowm
*0 “€69727 {*e69’ze ‘£69’2C 9% 000° 8 Q090 LNIRIINOIY
0 *0G6€’9T [0S€‘9T "06€791 97 000° 0QT10S0 INIWdINOIE
‘0 *1867021 {*185%021 *186°021 | 9% DOO” 00T0S0 HENL TN
*0 *GGZ'9¥V |"GSC/9vY "GGZ'9v¥ | 91| 000° 00T0S0 SINIWIACIAWI|T ,
A TOHASYA']
-~uononpag 621 998 uoneinaidag uorjerdaidaq siseg [ox3 siseg 10 1509 oN a7 poylaw | Pannbay uonduasag oN
1834 Juslng sy pajenwnady 104 siseg uj uoioNpay % Sng pajsnipeun aun ajeg Jossy
Ad-066 1 obed Ad-066 wIod

1HOd3H NOLLYZILHOWY ANV NOLLVIO3Hd3Q €102



L R,

Form 8868 (Rev _1-2014) Page 2
® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box o

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® if you are fiing for an Automatic 3-Month Extension, complete only Part i (on page 1)

[Part Il |  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions
Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

print
Fiebytne [THE F.B. HERON FOUNDATION 13-3647019
:I:‘:gd;;?n'm Number, street, and room or suite no. If a P.O box, see instructions. Social secunty number (SSN)

retun See |1 00 BROADWAY, 17TH FLOOR
instructions | Crty, town or post office, state, and ZIP code. For a foreign address, see Instructions.

NEW YORK, NY 10005

Enter the Return code for the return that this application 1s for (file a separate application for each return) R
Application Return ] Application Return
Is For Code }lIsFor Code
Form 990 or Form 990-EZ 01

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T {sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

The Foundation
® Thebooksareinthecareof » 100 BROADWAY, 17TH FLOOR - NEW YORK, NY 10005

Telephone No.p» (212) 404-1800 Fax No. p
® |f the organization does not have an office or place of business in the United States, check this box . . » D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P [ 1. ititis for part of the aroup, check this box B [ ] and attach a list with the names and EINs of all members the extension is for.
4  lrequest an additional 3-month extension of timeuntt  November 15, 2014.
§ Forcalendaryear 201 3 , or other tax year beginning , and ending
6 If the tax year entered in line § is for less than 12 months, check reason: I:l Initial return |:] Final return
Change in accounting period
7  State in detail why you need the extension
The organization is still waiting for K-1ls to file a complete and
accurate return.,

8a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits_See instructions Ba|$ 483,806.

b If this application i1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. sb! $ 483,806.
C Balance due. Subtract line 8b from iine 8a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions 8¢ | $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | haye examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
it1s true, correct, and complet Wonzed to prepare this form.
Signature p» o~ Title P> j ﬂﬁ Date p> %’% 6/

4 Form 8868 (Rev. 1-2014)

323842
12-31-13




