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SCANNED NOV 9 4 29

-~ 990-PF

Department of the Treasury
Intemal Revenue Serce

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter Social Security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

|___OMB No 1545-0052

2013

Open to Public Inspection

For calendar year 2013 or tax year beginning , 2013, and ending , 20
Name of foundation A Employer Identification number
THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750
Number and street (or P O box number ff mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(800) 839-1754
FOUNDATION SOURCE 501 SILVERSIDE RD 123
City or town, state or province, country, and ZIP or foreign postal code
C If exemption applecation 1s [ D

WILMINGTON, DE 19809-1377

G Check all that apply

Initial return
Final return
Address change

Initial return of a former public charity
Amended return
Name change

D

H Check type of organization | X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

| Farr

end of year (from Part Il, col (c), ine
16) » $

market value of all assets at

174,755,412.

J Accounting method [_X] Cash u Accrual
D Other (specify)

(Part I, column (d) must be on cash basis )

pending, check here

1 Foreign organzzations, check here

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)}(A), check here . | 2

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here , P

: d) Disbursements
EZEM vetyie of Roverue and Exporsee Mol revenosnd | et msiment | (@ Adusioanet | tor cnonons
may not necessanly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions,_gifts, grants, etc , recesved (attach schedule)
2 Check P gégghf%g\‘dgtlort |s‘ n'ot.re.qu.lrtfd fo.
3 Interest on savings and temporary cash mvestments 2,512, 2,512.
4 Dividends and interest from securites , , , ., 1,444,670. 1,444,670.
52 GIOSSTENS . o . o v v v v v n e e e h . 3,915. 3,915. — ]
b Net rental income or (loss) -244,831. Slors o T
g sg Net gai or (0ss) from sale o sssels not o ine 10 11,003,318. =l i 2 23 |
o assetsonhngea 30,234,764. s 2
d>) 7 Capital gain net income (from Part IV, line 2) ., 11,003,318. by '\’0 fan 7’11/; .LiJ
« 8 Netshort-termcapitalgan . . . ... ... H‘VWLJ — — "501
9 Income modifications » ¢ s s - - - e . Y N |
10 a Gross sales less retums N /}j,_,// ;'h\\\‘7 s T
and allowances « - » - - = = - Z _
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | _ |
11 Other income (attach schedule) ATCH, ] ., . ~7,409. 23,931.
12 Total. Add lines 1 through 11 . . . . . . . . 12,447,006. 12,478, 346.
13  Compensation of officers, directors, trustees, etc 9
w|14 Other employee salanes and wages . . . . . 363,548. 34,750. 328,798.
§ 15 Pension plans, employee benefits |, , , . . , 130,642. 11,792, 118,850.
&i16a Legal fees (attach schedule) ATCH 2. | . 98,997. 66,198. 32,799.
gl b Accounting fees (attach schedule)ATCH , 3 | 32,700. 32,700.
fz: ¢ Other professional fees (attach schedule). * . 841,758. 789,504. 52,254,
B[17 Interest. .. ............. ...
g 18  Taxes (attach schedule) (see mstuctions) ATCH . § . 260,568. 109,237.
‘E[19 Depreciation (attach schedule) and depletion, 1,098.
220 Ocoupancy. ..o vu it 30,363. 17,495. 12,868.
'g 21 Travel, conferences, and meetings , , , . . . 134,070. 134,070.
o22 Printing and publications . . . . ... ... 563. 563.
£|23  Other expenses (attach schedule) ATCH .6. . 890,692. 738,335. 137,459.
g 24 Total operating and administrative expenses.
o°' Add lines 13through23 ., . . . ... ... 2,784,999. 1,767,511. 850,361.
25 Contributions, gifts, grantspad . , . . . . . 5,363,354. 5,363,354.
26 Total expenses and disbur Add lines 24 and 25 8,148,353. 1,767,511. a 6,213,715.
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements | | 4 [ 298 ’ 653.
b Net investment income (If negative, enter -0-) 10,710,835.
¢ Adjusted netincome (If negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
3E1410 1 000

*ATCH 4

Form 990-PF (2013)




Form 990-PF (2013)

THE EDUCATIONAL FOUNDATION OF AMERICA

13-3424750 Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;s:ﬁrﬁ‘sio&;o;usrgg ﬂ&"ﬂiﬂif’{ end-okyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng , , . . .. ............
2 Savings and temporary cash investments . . . . . . ... .. 9,789,030. 7,289,465. 7,289,465.
3 Accountsrecevable » __ ____ __________ _______
Less allowance for doubtful accounts » _ _
4 Pledges recevable »____ ___ __________
Less allowance for doubtful accounts ™ __ _ _ _ ________
5§ Grantsreceivable . _ . . ... ... ...
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts ™ _ _ _ _ __ __ ____
.3 8 Inventories forsaleoruse | . . . . . . . . ... .....
@ 9 Prepad expenses and deferredcharges, . . . .. ......
</ 10 a Investments - U S and state govemment obligations (attach schedule)
Investments - corporate stock (attach schedule) ATCH 7 .. 61,725,388. 73,936,459. 103,781,151.
¢ Investments - corporate bonds (attach schedule), ., ., . .. . .
R A Ut - 5,900,000. | ATCH 8
l(.aelf:magguhemdtﬂlaéfddepreclauon » 5,900,000. 5,900,000. 1,900,000.
12 Investments - mortgageloans . . . . . . . . . . .. ...
13 Investments - other (attach schedule) . . _ . . ATCH 9 57,234,066. 51,814,070. 61,766,033.
e D > ______18,061.] ATCH 10
(Laﬁf:chag"ch“g‘d‘ﬂféfddeP’ec'am"b______________l_,9_9§_. 16,963. 16,963.
15  Other assets (describe » _ ATCH 11 ___ ) 1,800. 1,800.
16 Total assets (to be completed by all filers - see the
instruchions Also, seepaget,iteml) . . . . ... ...... 134,648,484, 138,958,757. 174,755,412.
17 Accounts payable and accrued expenses _ . . . . . . . .. 11,361.
18  Grantspayable _ . .. ...............
819 Deferredrevenue | . . . ... ... 0 0.,
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . , .
=122  Other labilities (describe » _ _ _ _ _ _ o ____ )
23 Total habilities (add lines 17 through22) . . . ... ... .. 0] 11,361.

24
25
26

27
28
29
30
31

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here. b |
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . . . . v v 0ttt e e e e e e e e e

Temporanly restricted , | ., ., ... .. ... ...,

Permanently restricted - - -« - - . . . . . 0 o000 0. o

Foundations that do not follow SFAS 117, . . . P
check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment, or other funds , ,

134,648,484.

138,947,396.

Total net assets or fund balances (see Iinstructions), , , . . .

134,648,484.

138,947,396.

Total labilities and net assets/fund balances (see

INSITUCHONS) & v v v v v v v e o a e e e e s e e ww o e

134,648,484.

138,9558,757.

m Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30

end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

o0 s wN
>
a
a
5
®
w
-
N
o
3
a
w

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . .

(must agree with

134,648,484.

4,298,653.

259.

138,947, 396.

OO |& W [N | =

138,947,396.

JSA
3E1420 1 000

Form 990-PF (2013)



THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750
Form 990-PF (2013) Page 3
Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, f,':wﬁ,"; a£¢) DatePa (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) £ Purchase (mocflé'a“;,. yr) | (mo, day,yr)

1a_ SEE PART IV SCHEDULE
b
[
d
e
(e)Gross sales prce O alowabie) Cplus oxpense of sae (@ pas () mnas (9
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)

()F MV as of 12/31/69 as of 12/31/69 over cal (), if any

(1) Gains (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h))

o a0 | (o

2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, ne 7 2 11,003,318.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- in }
.......................................... 3 0

Part |, line 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:| Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) ()
cﬂlendag::ﬁg.‘izxogezﬁzmmng in) Adjusted qualifying distributions Net value of noncharttable-use assets (col l'()gs;lg::;téznbryaggl o)
2012 11,075, 364. 146,374,331, 0.075665
2011 11,526,833. 150,700,917. 0.076488
2010 10,810,635. 157,285,900. 0.068732
2009 9,486,378. 149,0683,033. 0.063637
2008 12,169, 342. 195,499,004. 0.062248
2 Totalofhne 1,Column(d) | . . ... . ... ... 2 0.346770
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years | . . . . ... .. 3 0.069354
4 Enter the net value of nonchartable-use assets for 2013 from Part X, ine5 4 159,830, 384.
5 Multiply inedbylne3d L 5 11,084,876.
6 Enter 1% of net nvestment income (1% of Partl, ne27b) . . . . .. ... ... . ... 6 107,108.
7 Addhnessande .......................................... 7 11'191’984'
8 Enter qualifying distributions from Part XIl, lne 4 ... ... 8 6,233,576,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
3E1430 1 000

Form 990-PF (2013)



Form 990-PF (2013) THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see

1a

Nh b WN

a 60 o o

7
8
9

10
11

instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here P> l:] and enter "N/A" on line 1
Date of ruling or detemination letter _ _ _ _ _ _ _ ________ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

214,217.

here [ and enter 1% of Par Lhine27b e

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) | | .,

Add hnes 1 and 2

214,217.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , ., .,

0

o & (W N

Tax based on investment income Subtract line 4 from line 3 [f zero or less, enter -0-

214,217.

Credits/Payments
2013 estimated tax payments and 2012 overpayment creditedto 2013, | 6a 185,700.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6c 97,394.

Backup withholding erroneously withheld 6d

Total credits and payments Addlines6athrough6d . . . . . .+ & o v @ i vt v b v e e e e e e e s 7

283,094.

Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 1s more than Iine 7, enter amountowed |, _ . . . .. ... ..... 9

68,877.

>
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amountoverpad _ , , , . . . ... »| 10
Enter the amount of line 10 to be Credited to 2014 estimated tax P> 68,877. Refunded P| 11

LAY Statements Regarding Activities

1a

4a

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene in any political CampaIgn? | | . . L L L L L L e e e e e e e e e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
QefiNION) 7 L L e s e e e e e e e e et e e e e e e e e e e e e e e e e e e e e
If the answer i1s "Yes” to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? . . . . . . 0 e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ {2) On foundation managers P $

Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has 1t filed a tax return on Form 990-T for this year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain In the governing INStUMENt? . . L . . . L . . 0 i s it s e et o s e s e e e e e e a e e
Did the foundation have at least $5,000 1n assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t I1s registered (see instructions) P

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G?If “No," attach explanation. . . . . . . . . . @ ¢« c v i i v o v o e s n v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If “Yes,” complete
Part X1V,

Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their names and
BAOMESSES . -« o v & & 4 o e e e e e s e u e e s e e m s s x m s s x s m e s e s s s & e s s x x s e s e x s m 4 e e e s

Yes | No

1a X

4a X

4b | X

9 X

10 X

JSA

3E1440 1 000

Form 990-PF (2013)



Form 990-PF (2013) THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750 Page 5
Statements Regarding Activities (continueq)
11 At any time during the vyear, did the foundation, directly or indirectly own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see INStrUCHONS), . . . . v v . v v v v e e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes," attach statement (seeinstructions) . . . . . . . . . . i i i s it e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? , . ., . | 13_| X
Website address »_____ WWW. THEEEA.ORG _ _ _ e
14 Thebooksaremncareof B C/O FOUNDATION SQURCE Telephoneno »_ 800-839-1754
Locatedat »501 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE ________ ZiP+4 p_19809-1377 _ __
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . .. .. .. ... .. >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . ... .. .. .. .. ... » I 15 I
16 At any time during calendar year 2013, did the foundation have an interest In or a signature or other authorty Yes | No
over a bank, secunties, or other financial accountin aforeign country?, . . . L L L L L L L L e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes," enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? _ . ., . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified PErson? | . . . L L L L e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?_ , . . . . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _, , ., . .. ... Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErson)? . . . . . . . . o v i ot e e e e e e e e e e e e [__—] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days), . . . ... .. ... .. ... L__’ Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . o 0 . 0 e e o .. 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere, , , . . . ... ... ... » D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20137 | . . . . . . . . . . . . . . i i e e e e e e, 1¢c X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(J}(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part XlII) for taxyear(s) beginning before 20137, . . . . . . . . . e e e e s e e e e e e e e e D Yes No
If "Yes," isttheyears » __ e __ e __ e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see InStructionNs ) . . L . . . . . i v i i s s e e e e e e e e e e e 2b
c If the provisions of section 4342(a)(2) are being applied to any of the years listed in 23, list the years here
» _ e e __ e ___
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany imeduningtheyear? | . . . . . .. . . . e e e e e e e e e Yes No
b If "Yes," did it have excess business holdings In 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings n 2013 ) | L . . . . . L L L e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , . . ... . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning i 20132 | 4b X

JSA
3E1450 2 000

Form 990-PF (2013)



Part VII-B

Form 990-PF (2013) THE EDUCATIONAL FOUNDATION OF AMERICA

13-3424750 Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drnve?

........................ Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes?, , . . ... ... .. Yes No

(4) Provide a grant to an orgamization other than a charntable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) , . . . ... ... . ... D Yes No

(5) Prowde for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty tochildrenor animals?_ _ . . . . ... ........ EI Yes No
b If any answer 1s "Yes" to 5a3(1)-(5), did any of the transactions fal to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see tnstructions)? |, ., . . . ... ...
Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant?

If "Yes,” altach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | |:| Yes No

b If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction?

5b

6b X

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c) Compensation (d) Contnibutions to

Expense account

{a) Name and address hours per week {If not paid, employee benefit plans (e) 4
devoted to postion enter 0-) and deferred compensation other allowances

ATCH 13 O a 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(d) Contributions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to postion

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{e) Expense account,
other allowances

173,846. 22,821.

JSA
3E1460 1 000

Form 990-PF (2013)



THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750

Form 990-PF (2013)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b} Type of service {c) Compensation
ATCH 15 971,569.
Total number of others receiving over $50,000 for professionalservices . . . . . . . ... ... ... ...... >
KLIEY Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of ses
organizations and other beneficiaries sefved, conferences convened, research papers produced, etc Expe
1 N/
2
&
4 ..
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1_NONE
2

JSA
3E1465 1 000

Form 990-PF (2013)



THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750
Form 990-PF (2013) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charntable, etc,

‘ purposes
| a Average monthly farr market value of securttes .~~~ L, 1a 91,731,314.
| b Average of monthly cashbalances .. ... ... ............ ... ....... 1b 7,718,386.
¢ Fair market value of all other assets {see instructons) ... ... .. 1c 62,814,649.
d Total(add ines 1a,b,and ©) | L 1d 162,264,349.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanator) I 1e |
2 Acqusition indebtedness applicable to line 1assets ... 2
3 SUbtraCt ||n82fr0m llne 1d ........................................ 3 162’264'349'
4 Cash deemed held for chantable activites Enter 1 1/2% of hne 3 (for greater amount, see
mstructions) 4 2,433, 965.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and onPartV, line4 | 5 159,830, 384.
6 Minimuminvestmentreturn.EnterS%ofllneS.”._______,,,,_”,_____,__:_ 6 7,991,519.

:1s® 4] Distributable Amount (see Iinstructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p D and do not complete this part )

1 Minmum investment returnfrom Part X, lne 6. . . . . . . .. ... ... .. e 1 7,991,519.
2a Taxonnvestment income for 2013 from Part Vi, lne 5 = = | 2a 214,217.

b Income tax for 2013 (This does not include the taxfrom PartVl) | 2b

c Add I|nes 28 and 2b ............................................ 2C 214 LA 217 hd
3 Distributable amount before adjustments Subtract line 2c fromhne1, . . . . ... ... .. 3 7,777,302.
4 Recoveries of amounts treated as qualfying distrbutons . ... . .. L. L. 4 259.
5 Add lmeSSand4 .............................................. 5 7'777’561'
6 Deduction from distributable amount (see instructions), . . . . ... ... ... ... 6

| 7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,

LT PSP S Pt 7 7,777,561.
R PA] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc - total from Part |, coumn (d), lne26 .~ . 1a 6,213,715,
b Program-related investments - total from Partix8 ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e e e 2 19,861.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequred) .. L 3a
b Cashdistribution test (attach the required schedule). . . . . ... .. .. .. .. .. ... 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4, . _ _ . 4 6,233,576.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions), . . . . . . .. . . . . .. 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 6,233,576.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2013)
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THE EDUCATIONAL FOUNDATION OF AMERICA

Form 990-PF (2013)
Undistributed Income (see instructions)

13-3424750

Page 9

Distributable amount for 2013 from Part Xi,
ne? .. ..

Undistnbuted income, f any, as of the end of 2013
Enter amount for 2012 only

a
b Total for pnoryears 20_11 20 10 20 09

- o a o T o

d Applied to 2013 distributable amount

10

o a o e

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

7,777,561.

Excess distributions carryover, If any, to 2013
From 2008 2,422,312.

""" 2,032,926.

From 2009
3,000,970.

From 2011 4,123,787.

From 2010
From 2012 3,817,897.

Total of ines 3athroughe , ., . ., .. ... ..

Qualfying distributions for 2013 from Part Xll,
Iined4 P % 6,233,576.

Applied to 2012, but not more than ine 2a | | |

Applied to undistributed income of prior years
(Election required - see instructions)

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2013 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income Subtract
hne 4b fromne2b ... ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)

tax has been previously assessed . . . . . . ..

Subtract hne 6c¢ from lIine 6b Taxable
amount - see instructions

Undistributed income for 2012 Subtract line
4a from line 2a Taxable amount - see
instructions . . . ... ..ol

Undistributed income for 2013 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2014

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see Instructions)

BExcess distributions carryover from 2008 not
applied on line § or line 7 (see instructions) | | |
Excess distributions carryover to 2014.
Subtract lines 7 and 8 fromline6a , | , . . . .
Analysis of ine 9

15,397,892.

6,233,576.

1,543,985,

1,543,985.

13,853,907.

878,327.

12,975,580.

Excess from 2009 . . . 2,032,926.
Excess from 2010 . , . 3,000,970.
Excess from 2011 . ., . 4,123,787.
Excess from 2012 , . . 3,817,897.
Excess from 2013 . . .

JSA

3E1480 1 000

Form 990-PF (2013)



Form 990-PF (2013) THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750 Page 10

Private Operating Foundations (see instructions and Part VIi-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2013, enterthe dateof theruing . . . . . .. »
b Check box to indicate whether the foundation i1s a private operating foundation described in section L] 4942())(3) or L] 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2013 (b) 2012 (c) 2011 (d) 2010

| or the minimum investment
retum from Part X for each
year hsted

C Qualifying distnbutions from Part
XIl, ine 4 for each year listed |
d Amounts included in line 2¢ not
used directly for actve conduct
of exemptactivities . . . . .
| € Qualfying distnbutions made
directly for actve conduct of
\ exempt actvtes Subtract line
| 2dfromlme2¢c , , . . . .
‘ 3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter

{1) valueofall assets , . .
(2) Value of assets qualifying
under section
49420)(NBYD. . . . .
b “Endowment” alternatve test-
enter 2/3 of minimum invest-
] ment retum shown in Part X
line 6 for each year isted. , .

C "Support” altemative test - enter

! (1) Total suppont other than
1 gross Investment income
(interest, dmdends, rents,
payments on secunties
toans (section 512(a}(5)},
orroyaltes), . . . . .
Support  from  general
public and 5§ or more
exempt organizatons as
provided in section 4942
[016)()1C) R
(3) Largest amount of sup-

port from an exempt

organzation, , . . . .

(2

-

| 4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
| 2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

3E14‘e’;§A1 000 Form 990-PF (2013)



THE EDUCATIONAL FOUNDATION OF AMERICA

13-3424750

Form 990-PF (2013) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient e e - | Foundation Pur
status of pose of grant or Amount
Name and address (home or business) any foundation manager | Foc b ent contribution
a Paid dunng the year
ATCH 16
T | I PP 3a 5,363,354.
b Approved for future payment
Total . . . o e o i e i e e e e e e e e a e e x e e e e ke x w e a e s s x s s e e s 3b

JSA
3E1491 1 000

Form 990-PF (2013)



THE EDUCATIONAL FOUNDATION OF

Form 990-PF (2013)

E1e®4"N.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income

AMERICA

13-3424750

Page 12

Excluded by section 512, 513, or 514

(a)

(®)

(c)

(d)

(e)
Related or exempt
function income

1 Program service revenue Business code Amount Exclusion code Amount (See nstructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | | |
3 Interest on savings and temporary cash investments 14 2,512.
4 Dividends and interest from securities | | 14 1,444,670.
5 Net rental income or (loss) from real estate
a Debt-financed propesty , ., ., ... ...
b Not debt-financed property , . . . . . . . 16 -244,831.
6 Net rental income or (loss) from personal property
7 Otherinvestmentincome _ ., . . .. ...
8 Gain or (loss) from sales of assets other than inventory 18 11,003,318.
9 Net income or (loss) from special events |, |, ,
10 Gross profit or (loss) from sales of inventory . .
11 Otherrevenue a
b ATCH 17 -31,340. 23,931.
c
d
e
12 Subtotal Add columns (b}, (d), and (e) , . . . -31,340. 12,229,600.

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations )

F1: 94" E:] Relationship of Activities to the Accomplishment of Exempt Purposes

12,198,260.

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2013)

3E1492 1 000




Form 990-PF (2013) THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Dd the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | . e e e e e e e e e e e 1a(1) X
(2) Other assels . . . . . . . ... e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exemptorganzation . . . . . . . . ... ... .. e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , , . . . . . ... ... ... . .. ... ... 1b(2) X
(3) Rental of facihties, equipment, orotherassets . . . . . . . . . . vt i i e 1b(3) X
(4) Reimbursement arrangements | | . . . . . . . . . ... .t e e e e e 1b(4) X
(5) Loans orloan guarantees |, | . . . . . . .. ...t ittt e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . ., , . . . . . ... .. v v v i . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees , . ., . . ... ... .. ... .... ic X

d If the answer to any of the above 1s "Yes," complete the following schedule Column {(b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (¢) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(¢)(3)) or in section 5272 , , . . . .. .... .. D Yes No
b If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (¢) Descnption of relationship

Under penalues of penury, | declare that | have examined this retum, ncluding accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

correct, al plete Declaratiory of Sreparer (othgr than taxpayer) 1s based on all information of which preparer has any knowledge
Sign } 3/ y } p 3 May the IRS dscuss this retum
I ’/A / hd . with the preparer shown below

Here Signature of officer or trustee U Date Title (see nstructions)? Yeos D Noj

R Pnnt/Type preparer's name Preparer's signature Date Check I_I i | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 10/24/2014]self-employed | P01345770
Preparer [, .coame B FOUNDATION SOURCE Firm's EIN B 510398347
Use Only | Fim's address p ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno 8008391754
Form 990-PF (2013)
JSA

3E1493 1 000
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Company Name. THE EDUCATIONAL FOUNDATION OF AMERICA
EIN. 13-3424750
FYE:

FORM 990-PF, PART |, LINE 19 - DEPRECIATION

Current

Description Depreciation
Land Improvements
Buildings
Leasehold Improvements
Equipment 984.
Furniture & Fixtures 114.
Total Depreciation Expense _1,0098.
Amortization Expense
Total Depreciation & Amortization line 19 1,098,

NOTE Depreciation is calculated using the straight-line method over the estimated useful life of the asset

3E1261 1 000
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THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750

ATTACHMENT 12

FORM 990PF, PART TITI - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

REFUND OF INSURANCE PAID IN PRIOR YEAR 259.

TOTAL 259,




THE EDUCATIONAL FOUNDATION OF AMERICA

FORM 990-PF - PART IV

13-3424750

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Date Date sold
Kind of Property Description o acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY-TRADED SECURITIES
30234764. 24536990. 5,697,774.
PASSTHROUGH K1 CAPITAL GAIN
5,310,635.
SEC 751 GAIN ON SALE OF PSHIP - RECLASS
-5,0091.
TOTAL GAIN (LSS it i i e il ettt et i e e e et et e e e e e e aaaaaaaaans 11003318.

JSA
3E1730 1 000



THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: LIGHT EDUCATION INC

GRANTEE'S ADDRESS: 3106 TANGLEWOOD DR

CITY, STATE & ZIP: SARASOTA, FL 34239

GRANT DATE: 7/20/12

GRANT AMOUNT: 20,000.

GRANT PURPOSE: TO SUPPORT TITLE I TEACHER SUPPORT NETWORK AND
CULTURALLY RESPONSIVE TEACHER TRAINING PROJ

AMOUNT EXPENDED: 20,000.

ANY DIVERSION? NO

DATES OF REPORTS: 6/27/13 ,6/20/14

VERIFICATION DATE:
RESULTS OF VERIFICATION:
NONE NECESSARY



The Educational Foundation of America

13-3424750

Taxable Year Ending December 31, 2013

Form 990-PF, Part VII-A, Line 3 - Changes made but not yet reported

AMENDED AND RESTATED

BYLAWS

of

THE EDUCATIONAL FOUNDATION OF AMERICA

119344 11-v7
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AMENDED AND RESTATED BYLAWS

of

THE EDUCATIONAL FOUNDATION OF AMERICA

ARTICLE I. GENERAL

ARTICLE 1.1 Purpose. These bylaws supplement the provisions of the certificate of
incorporation of The Educational Foundation of America (the “Corporation™) and the New York
Not-for-Profit Law, as amended (the “Act™). References in these bylaws to provisions of the Act

shall refer to any corresponding provisions of future state law.

ARTICLE 1.2 Offices of Corporation. The Corporation’s board of directors (the “Board”)
shall have the power to determine the location of the registered office, in accordance with
applicable law, from time to time, and to designate the principal office of the Corporation and

such additional offices as it shall determine in its discretion.

ARTICLE 1.3 Membership. The Corporation shall have no members.

ARTICLE II. BOARD OF DIRECTORS

ARTICLE 2.1 Authority. All corporate powers shall be exercised by or under the authority of,
and the activities, property and affairs of the Corporation shall be managed by or under the
direction of, a self-perpetuating Board, subject to any limitations set forth in the certificate of

incorporation.



ARTICLE 2.2 Number. The Corporation shall have not less than three and not more than
seventeen directors. The number of directors shall be the number fixed by resolution of the
Board at any time or, in the absence thereof, shall be the number of directors appointed at the
most recently held meeting of the Board for such purpose. No decrease in the number of

directors shall shorten the term of any incumbent director.

ARTICLE 2.3 Qualification. A majority of all directors shall at all times be individuals who
are (i) direct lineal descendants of Richard P. Ettinger and his wife, Elsie Ettinger,
(“Descendants™) and (ii) present spouses of Descendants (such Descendants and spouses
collectively, “Family Members™). Descendants shall include adopted children and the biological
or adopted descendants of such children. Spouses of Descendants shall be included as Family
Members until their divorce or legal separation from a Descendant, or death of the Descendant to
whom the spouse is married. Prior to election of a Family Member to the Board, he or she (i)
shall have served on the Adjunct Committee and (ii) shall have been proposed by the Adjunct

Committee for election to the Board.

ARTICLE 2.4 Board Composition. No single branch of Family Members may alone comprise
more than one-half of the Board. For these purposes, a branch of Family Members shall mean
the direct lineal descendants and adopted children, and the biological or adopted descendants of
such children, and current spouses of the foregoing, of each of Elaine P. Hapgood, Virginia P.

Andrews, or Richard P. Ettinger, Jr.

ARTICLE 2.5 Election and Terms of Office. At least annually, the then acting directors shall
elect directors to succeed those whose terms are then expiring. Directors shall be elected by the

affirmative vote of no less than three-fourths of all directors present at a meeting of the Board at



which quorum is present. Each director shall hold office for a term of one year and until his or
her successor is duly elected. There shall be no limit upon the number of successive one-year

terms, which may be served by a director.

ARTICLE 2.6 Vacancies. Any vacancy or vacancies occurring on the Board may be filled until
the next meeting at which directors are elected by the affirmative vote of the remaining directors
in office at any duly held meeting of the Board, though such remaining directors are fewer than a
quorum. A vacancy that will occur at a specific later date, by reason of a resignation effective at
a later date, may be filled before the vacancy occurs, but the new director may not take office

until that vacancy occurs.

ARTICLE 2.7 Meetings and Notices. Annual meetings of the Board shall be held at such
places as may be directed by the President. The Board or its President will specify an
appropriate date and issue notice thereof as provided below, for the purpose of electing officers
for the ensuing year, receiving reports from the Corporation's officers, agents and committees,
and transacting such other business as may properly come before the meeting. Notice of the
annual meeting shall be in writing and shall be transmitted to all directors at least ten business

days before the annual meeting.

The Board shall hold at least one regular meeting in addition to the annual meeting. Regular
meetings of the directors may be held at such times and places as, in the opinion of the President
or a majority of the directors, the interests of the Corporation shall require. Notice of any regular
meeting shall be in writing and shall be transmitted to all directors at least ten business days

before the meeting. Special meetings of the directors shall be held whenever called by the



President or by the Secretary or as determined by the Board. At least two business days written

notice stating the date, time and place of special meetings shall be given to each director.

Notice required to be given to directors or to its committee members hereunder may, without

limitation, be issued by regular mail, hand delivery, electronic means or facsimile.

ARTICLE 2.8 Quorum, Action by Board of Directors and Adjournment. A majority of the
directors then serving shall constitute a quorum for the transaction of business, and the act of a
numerical majority of the directors present at a meeting at which a quorum is present shall be the
act of the Board, unless the presence of or act of a greater number is specifically required by
these bylaws, the Corporation's certificate of incorporation, or the Act. If a quorum shall not be
present at any meeting of directors, a majority of the directors present at such meeting may
adjourn the meeting from time to time, without notice other than announcement at the meeting,

until a quorum shall be present.

ARTICLE 2.9 Action Without a Meeting. Any action which may be taken at a meeting of the
Board or of a committee of the Board may be taken without a meeting if a consent in writing,
setting forth the action so taken, or to be taken, shall be signed by all of the directors or all of the
committee members entitled to vote with respect to the subject matter of such meeting. Such

consent shall be filed with the minutes of the directors' or committee's meetings.

ARTICLE 2.10 Meeting by Conference Telephone. A director or a member of a committee of
the Board may participate in a meeting of the Board or of such committee by means of
conference telephone or similar communications equipment enabling all directors or all
committee members participating in the meeting to hear one another, and participation in such a

meeting shall constitute presence in person at such meeting.



ARTICLE 2.11 Resignations. The resignation of any director shall be in writing and shall be
effective immediately upon receipt by the Corporation if no time is specified, or at such later
time as the resigning director may specify and the Corporation shall accept. Failure of a director
to attend three consecutive Board meetings over a one-year period without proper excuse may in

the President's discretion be deemed a resignation.

ARTICLE 2.12 Removal of Directors. Any director may be removed at any time without
cause by the affirmative vote of a no less than two-thirds of all directors, provided notice of said
proposed action shall have been transmitted to all directors at least ten business days before said

meeting.

ARTICLE 2.13 Compensation. No director shall receive compensation for services rendered
to the Corporation in such capacity, but directors shall be entitled to reimbursement for
reasonable and necessary expenses actually incurred in connection with the performance of their
duties in the manner and to the extent that the Board shall determine, and may receive reasonable

compensation for services performed in other capacities for or on behalf of the Corporation.

ARTICLE 1Il. COMMITTEES OF THE BOARD

ARTICLE 3.1 General. At least annually, by the affirmative vote of a majority of all directors
then serving, the Board shall appoint an Adjunct Committee, a Budget and Audit Committee, an
Investment Committee and one or more Grant Committees. In addition to these, there shall be an
Executive Committee established as set forth below. The Board may appoint such other
committees as it from time to time may consider necessary or advisable. The Board shall

appoint the chairman of each committee unless an ex officio chairman has been designated



below. The duties of each committee shall be as hereinafter set forth, and as may from time to

time be determined by the Board.

Except as specifically authorized by the affirmative vote of a majority of all directors then
serving, all committees (except the Executive Committee and the Budget and Audit Committee
as provided below) shall be advisory in nature and shall not have authority to act on behalf of the
Corporation. Persons who are not members of the Board may be appointed to any committee

that does not have authority to act on behalf of the Corporation.

Each committee shall meet with sufficient frequency to accomplish its assigned functions,
reasonable notice thereof having been provided. Each committee shall report its actions, if any,

to the Board at its next meeting.

ARTICLE 3.2 Quorum and Action. At all committee meetings, a quorum for the transaction
of business shall consist of a majority of members of the committee, and the vote of a majority of
those members present when a quorum is present shall constitute the act of the committee. Ex-
officio members of any committee and non-board members shall each be counted in determining

a quorum and shall each have the right to vote.

ARTICLE 3.3 Executive Committee. The Executive Committee shall consist of the President,
the Vice President, the Secretary and Treasurer. The President shall serve ex-officio as chairman
of the Executive Committee. Subject to any prior limitations imposed by the Board, the
Executive Committee shall have the power to transact all regular business of the Corporation
during the interim between the meetings of the Board of Directors, and its actions shall have the
same force and effect of action of the Board of Directors, provided, however, the Executive

Committee may not: (1) fill vacancies on the Board of Directors or any committee of the Board;



(2) adopt, amend or repeal bylaws; (3) approve a plan of merger; (4) approve a sale, lease,
exchange or other disposition of all or substantially all, of the property of the Corporation; or (5)
approve a proposal to dissolve. The Executive Committee shall report any actions and

recommendations to the Board.

ARTICLE 3.4 Adjunct Committee. The Adjunct Committee may consist of Family Merrllbers
who are not currently serving as directors of the Corporation, and such other individuals, as may
be appointed by the Board. The Adjunct Committee may nominate individuals for service on the
Adjunct Committee and, after service on the Adjunct Committee, for service on the Board. The
Adjunct Committee shall nominate one of its members for appointment by the Board as
chairman of the Adjunct Committee. The Adjunct Committee shall recommend grants for

approval by the Board pursuant to an annual budget approved by the Board.

ARTICLE 3.5 Budget and Audit Committee. The Budget and Audit Committee shall consist
of not less than three directors. Individuals who are not directors may be invited to attend
meetings of the Budget and Audit Committee, but shall not be entitled to vote on matters that
bind the Corporation. The committee shall be responsible for formulating and proposing for
adoption by the Board an annual operating and grant-making budget. The committee shall
periodically monitor the Corporation’s actual performance in comparison to such budget and
shall advise the Board as to such comparison. The committee shall (i) the appoint, as
independent auditors of the Corporation, a certified public accountant or a firm of certified
public accountants, who shall audit or cause to be audited the books and accounts of the
Corporation on an annual basis; (ii) work with such auditors in designing the scope of such
annual audits; (iii) review such auditors’ opinion on the annual financial statements with respect

to the Corporation, review any recommendations resulting from the auditors’ work, and address



such other matters as fall within the scope of the independent auditors’ responsibilities; and (iv)
institute review of specific activities when deemed appropriate by the chairman of the Budget
and Audit Committee. The Budget and Audit Committee shall engage its best efforts to assure
that all federal and state tax requirements have been satisfied. The Budget and Audit Committee

shall review the federal tax return and provide all Board members with a copy prior to filing.

ARTICLE 3.6 Investment Committee. The Investment Committee shall consist of not less
than three directors and such other individuals as the Board may appoint. The primary role of
the Investment Committee is to assist the Board in fulfilling its responsibility for the prudent
investment of the Corporation's funds. The Investment Committee's responsibilities shall
include: recommending the formulation of or revision to the Corporation's investment goals and
policies; and reporting on and making recommendations as appropriate with respect to
monitoring the performance of the Corporation's investments in relation to performance of
financial markets. The Investment Committee shall advise the Board on the selection and
engagement or replacement of an investment manager or managers, and monitor and report to

the Board on the performance of such investment manager or managers.

ARTICLE 3.7 Grant Committees. Each Grant Committee shall consist of not less than three
directors and such other individuals as the Board may appoint. Each Grant Committee shall (i)
advise the Board on matters of grant-making policy; (ii) solicit and review grant proposals

relating to one or more areas of grant-making priority as the Board may determine from time to

time; and (iii) recommend grants for approval by the Board.



ARTICLE 1V. EXECUTIVE DIRECTOR

ARTICLE 4.1 Executive Director. The Board, by the affirmative vote of two-thirds of all
directors may appoint an Executive Director to serve at the pleasure of the Board. The Executive
Director shall be the chief executive of the Corporation, subject to the control and direction of
the Board. The Executive Director may attend meetings of the Board at its invitation, and shall
submit regular reports to the President and to the Board on the operations of the Corporation.
The Executive Director shall not be entitled to vote at Board meetings. The compensation and
terms of employment of the Executive Director shall be reviewed and determined at least
annually by the Board in accordance with applicable law. The Executive Director may be
removed with or without cause by the affirmative vote of two-thirds of the directors, but without
prejudice to the Executive Director’s contract rights, if any, provided notice of such action shall

have been transmitted to all directors at least ten business days before such action.

ARTICLE V. OFFICERS

ARTICLE 5.1 Officers, Appointment, Term and Vacancies. The officers of the Corporation
shall consist of a President, a Vice President, a Secretary and a Treasurer, each of whom shall be
members of the Board. The directors shall elect all of the foregoing officers and may elect such
other officers as they shall deem appropriate. Any person may simultaneously hold multiple

offices, except that no individual shall simultaneously hold the office of President and Secretary.

Officers shall be elected at the annual meeting of the Board for a term extending until the next
succeeding annual meeting of the Board and until his or her successor has been elected and
qualified. Any vacancy or vacancies occurring in any office of the Corporation may be filled

until the next meeting at which officers are elected by the affirmative vote of the remaining



directors in office at any meeting of the Board, though such remaining directors are fewer than a

quorum.

ARTICLE 5.2 President. The President shall lead the Board in setting the mission and strategic
direction of the Corporation, and overseeing the effective implementation thereof by
management. The President shall work to ensure that the Board functions properly, meets its
obligations and responsibilities, and fulfills its purpose and mission as set forth in the certificate
of incorporation and these bylaws, and as otherwise determined from time to time by the Board.
The President shall work to maintain an effective relationship between the Board and
management and, in so doing, will be the liaison between the Board and management. The
President shall, if present, preside over all meetings of the Board of Directors. The President

shall also perform such other duties as may be assigned to him or her by the Board.

ARTICLE 5.3 Vice President. The Vice President, in the absence of the President, shall
perform the President’s duties. The Vice President shall also perform such other duties as may

be assigned to him or her by the Board or the President.

ARTICLE 5.4 Secretary. The Secretary shall issue or cause to be issued all notices required by
law or these bylaws. The Secretary shall keep (or cause to be kept) minutes of the proceedings
of the meetings of the Corporation and of the Board, and shall ensure that all records and reports
of the Corporation and of the Board shall be retained. In addition, the Secretary shall perform

such other duties as may be assigned to him or her by the Board or the President.

ARTICLE 5.5 Treasurer. The Treasurer shall ensure that timely and accurate financial
information is presented to the Board, and that financial records shall be available for inspection

by any director or Member of the Corporation. The Treasurer shall ensure that all reports and

10



records required by law regarding the Corporation’s financial status are submitted or retained as
required. The Treasurer generally shall cause to be performed all acts incident to the office of
Treasurer and shall oversee such further duties as may from time to time be assigned to him or

her by the Board or the President.

ARTICLE 5.6 Removal of Officers. Any officer of the Corporation may be removed at any
time with or without cause by the affirmative vote of two-thirds of all directors, but without
prejudice to such officer's contract rights, if any, provided notice of such action shall have been

transmitted to all directors at least ten business days before said meeting.

ARTICLE VI. GENERAL PROVISIONS

ARTICLE 6.1 Gender. All references in these bylaws to the masculine, feminine or neuter
gender shall be deemed to apply equally to one or more of such gender-specific references as

may be appropriate.

ARTICLE 6.2 Fiscal Year. The fiscal year of the Corporation shall be determined by the

Board.

ARTICLE 6.3 Fee for Services. In the event the Corporation receives fees for services
performed, the Corporation may make an incidental profit. Such incidental profit shall be
applied to the maintenance, expansion or operation of the activities of the Corporation, and in no
case shall be divided or distributed in any manner whatsoever among the Corporation’s

members, directors, or officers.

ARTICLE 6.4 Real Property. The Board may, by the vote required under Section 509 of the

Act, authorize on behalf of the Corporation the purchase, sale, mortgage or lease of real property.

11



ARTICLE 6.5 Waiver of Notice. Written waiver signed at any time by a director or committee
member entitled to notice shall be equivalent to the giving of notice. A written waiver shall be
delivered to the Corporation and filed with the minutes or corporate records. The attendance by
any director or committee member at a meeting without protesting the lack of proper notice
prior to the commencement of, at the beginning of, or promptly upon the director’s or committee
member’s arrival to the meeting shall be deemed to be a waiver by such person of notice of the

meeting.

ARTICLE 6.6 Electronic Signatures. Any written signature required under these bylaws or
the Corporation’s certificate of incorporation or by New York law may be evidenced by manual,
facsimile or electronic signature, any of which shall have the same legal effect as the manual

signature of the signing party.

ARTICLE 6.7 Indemnification. Except as may be specifically provided in this Section 6.7, the
Corporation shall, to the fullest extent permitted by law, indemnify any person made or
threatened to be made a party to any action or proceeding by reason of the fact that such person
(i) was a director, officer, or trustee of an employee benefit plan of the Corporation, or (ii) is or
was serving at the request of the Corporation as a director, officer or agent of another
corporation, partnership, joint venture, trust, employee benefit plan or other enterprise; provided,
however, that no indemnification shall be made to or on behalf of any such person if a judgment
or other final adjudication adverse to such person establishes that such person’s acts were
committed in bad faith or were the result of active and deliberate dishonesty and were material to
the cause of action so adjudicated, or that such person personally gained in fact a financial profit
or other advantage to which such person was not legally entitled. In addition, no indemnification

shall be made with respect to any action or proceeding initiated by such person against the

12



Corporation or a director or officer of the Corporation, other than to enforce the terms of this
Section 6.7, unless such action or proceeding was authorized by the Board. Further, no
indemnification shall be made with respect to any settlement or compromise of any action or
proceeding unless and until the Corporation has consented to such settlement or compromise.
The Corporation, in the Board’s discretion, may indemnify employees and agents of the
Corporation to the same extent required with respect to directors, officers and trustees of
employee benefit plans. The Corporation may also procure insurance as it deems reasonable to
meet its responsibilities under this Section 6.7 or to provide greater indemnification as may be
permitted by law. Expenses, including attorneys’ fees, incurred in defending a civil or criminal
proceeding may be paid by the Corporation, in the Board’s discretion, in advance of the final
disposition of such proceeding upon receipt of an undertaking by or on behalf of the director,
officer, trustee of an employee benefit plan, employee or agent to repay such amounts unless it

shall ultimately be determined that he or she is entitled to be indemnified by the Corporation.

ARTICLE 6.8 Amendment. These bylaws may be amended at the annual meeting at which a
quorum is present by vote of two-thirds of all directors then serving; provided notice of the
proposed amendment is provided to all directors at least ten business days before such meeting.

The foregoing bylaws were adopted by the Board on June 29, 2013.
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THE EDUCATIONAL FOUNDATION OF AMERICA 13-3424750

990PF, PART VITI- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

BNY MELLON
ONE WALL STREET
NEW YORK, NY 10286

FOUNDATION SOURCE
55 WALLS, SUITE 302
FAIRFIELD, CT 06824

ROBINSON & COLE LLP
280 TRUMBULL ST
HARTFORD, CT 06103

ATTACHMENT 15

TYPE OF SERVICE COMPENSATION
INVESTMENT MGMT SVCS 771,695.
ADMINISTRATIVE SVCS 101,252.
LEGAL SERVICES 98, 622.

TOTAL COMPENSATION 971,569,
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