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rorn 990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.

I OMB No 1545-0052

intomes Rovenue Sersce” | ® __Information about Form 930-PF and its separate Instructions Is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2013 or tax year beginning , and ending
Name of foundation

LORE KANN FOUNDATION, INC.

A Employer ldentification number

Number and street (or PO box number if mail is not deliversd fo street address) Room/suite 13-3374261
177 OLD CLYDE PARK ROAD B Telephone number (see instructions)
City or town State ZIP code

LIVINGSTON MT 59047 (406) 224-1049
Foreign country name Foreign province/state/county Foreign postal code

C It exemption application is pending, check here » D

G Check all that apply: [] Initial return
[ Final retum
[] Address change

] Initial retum of a former public charity
] Amended return
3 Name change

D 1. Foreign organizations, check here

»[]
2, Foreign organzations meeting the 85% test,
check here and attach computation >

H Check type of organization:

Section 501(c)(3) exempt private foundation

E If pnvate foundation status was terminated under

[] Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation secton S07(b)(1)(A). check hers >0
| Fair market value of all assets at J  Accounting method: [X] Cash [] Accrual | ¢ i me foundation s a 60-month termination
end of year (from Part I, col. (c), ] otner (specify) o under section 507(b)(1)(B), check here » ]
line 16) » § 689,179| (Partl, column (d) must be on cash basis.)

Part [l Analysis of Revenue and Expenses (The fotal of (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily (a)ex,;:r‘;:::;:? 7| @ Netunvestment | (c) Adjusted net b;ﬁm:g"’
equal the amounts in column (a) (see instructions).) books (cash basis only)

1  Contributions, gifts, grants, etc., received (attach schedule)
2 Check P[] if the foundation is not required to attach Sch. B
3  Interest on savings and temporary cash investments 18 18
4  Dwidends and interest from securties . 13,039 13,039
5a Grossrents .
b Net rental income or (Ioss)
o | 6a Netgain or (loss) from sale of assets not on line 10 21,501
2| b Gross sales price for all assets on line 6a 169,049
Q| 7 Capital gain net income (from Part IV, line 2) . 21,501
& | 8  Netshort-term capital gain .
9  Income modifications . .
- 10a  Gross sales less retums and allowances
P b Less: Costof goods sold .
o4 ¢ Gross profit or (loss) (attach scheduls) .
® 11 Otherincome (attach schedule) . .
?_ 12  Total. Add lines 1 through 11 . ) 34,558 34,558 0
:‘j o |13  Compensation of officers, directors, trustees etc
> 3114  Other employee salaries and wages .
% S 115  Pension plans, employe
= $116a  Legal fees (attach schegule)
o b Accounting fees (attach 1,450 1,450
8| ¢ Otherprofessional fee 8 334 8,334
%"é 17  Interest .

| 18 Taxes (attach schedul % ) mstruct/ons) 349 349

‘119  Depreciation (attach s¢hed

_g 20 Occupancy . ) .

< |21 Travel, conferences, and meetings

‘g 22  Printing and publications

® |23  Other expenses (attach schedule) . 60 60
g’ 24  Total operating and administrative expenses.
= Add lines 13 through 23 . 10, 1 93
E_ 25  Contributions, gifts, grants paid . )
O |26 Total expenses and disbursements. Add hnes 24 and 25

27  Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements .

b Net investment income (if negative, enter -0-) .
¢ Adjusted net income (if negative, enter-0-) . .

For Paperwork Reduction Act Notice, see instructions.
HTA

\5 Form 990-PF (2013



Form 990-PF (2013)

LORE KANN FOUNDATION, INC. 13-3374261 Page 2
: Attached schedules and i ipti Beginning of year End of year
I  Batance Sheets ot end-of:yneamsntzr:):}; ((’se:cqugou:g:;?? (i) Boof Vall’: (b) Book Value y(:) Fair Market Value
1 Cash—non-interest-bearing . .. ; 9,082 3,411 3,411
2 Savings and temporary cash mvestments .
3  Accountsreceivable ®»
Less: allowance for doubtful accounts »
4  Pledges receivable ®»
Less: allowance for doubtful accounts »
5 Grantsreceivable . . .
6  Receivables due from officers, dlrectors tmstees and other
disqualified persons (attach schedule) (see instructions) .
7  Othernotes and loans receivable (attach schedule) ®» |
Less: allowance for doubtful accounts »
Jg 8  Inventories for sale or use . .
@ 9  Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach scheduls) . 665,928 611,864 685,768
11 Investments—land, buildings, and equipment. basis ®» “
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans . . .
13  Investments—other (attach schedule) .
14  Land, buildings, and equipment:basis »
Less: accumulated deprediation (attach schedule)
15  Other assets (describe »
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) . 675,010 615,275
17  Accounts payable and accrued expenses .
w | 18 Grants payable .
2119  Deferred revenue .
:_'E 20 Loans from officers, directors, trustees and other dlsqualn" ed persons
g 21 Mortgages and other notes payable (attach schedule) . . ,
22  Other liabilties (describe » ) :
23  Total liabilitles (add lines 17 through 22) . . 0 o);
® Foundations that follow SFAS 117, checkhere. . . . » |:|
8 and complete lines 24 through 26 and lines 30 and 31.
S124  Unrestricted . ..
g 25  Temporarily restricted . . .
o | 26  Permanently restricted .
s Foundations that do not follow SFAS 117 check here » lZl
L and complete lines 27 through 31.
O | 27  Capital stock, trust principal, or current funds .
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
#1289  Retained eamings, accumulated income, endowment, or other funds 675,010 615275}
f. 30 Total net assets or fund balances (see instructions) . 675,010 615,275
é’ 31  Total liabllities and net assets/fund balances (see
instructions) . . 675,010 615,275
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 675,010
2 Enter amount from Part |, line 27a . .. 2 -59,735
3 Other increases not included in line 2 (ltem/ze) » 3
4 Addlines 1,2 and3 . 4 615,275
§ Decreases not included in line 2 (ltemlze) > ______________________________________________________________ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 615,275

Form 990-PF (2013



Form 990-PF (2013} LORE KANN FOUNDATION, INC 13-3374261 Page 3
BB Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estats, {b) How acauired | (c) Date acquired (d) Date sold
2-story bnck warehouse; or common stock, 200 shs. MLC Co ) D—Donation {mo., day, yr) (mo, day, yr)
1a Short Term Sales P 1/1/2012 12/31/2013
b_ Long Term Sales P 1/1/2010 12/31/2013
¢ _Long Term Capital Gains P 1/1/2010 12/31/2013
d
e
. Depreciation allowed Cost or other basi th) G (loss)
(6) Gross sales price ® (grre;:;lzvz;’;)owe (g’us expt:nose z’; s:Is;s (o) plusa ,(l;) omrm?/?(g)
a 82,149 72,937 9,212
b 83,403 74,611 8,792
c 3497 3,497
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gan minus
; i [ (k), but not less than -0-) or
() FM.V as of 12/31/69 0) Adpcted bocs "é’vffif‘aj’,'ﬁ‘;’nf’ °0 Losses (trom col (h)
a 9,212
b 8,792
c 3,497
d
e
. . . If gain, also enter in Part I, line 7 }
2  Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2 21,501
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Partl, line 8 . 3 0
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes ] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 ___ Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(b) (c) ;
Calendar yg::z;:et:: zg: ra "; ginning in) Adjusted qualifying distributions Net valua of nonchantable-use assets (col g}sgr,'m%"b':g:. €)
2012 88,145 692,470 0.127291
2011 89,633 779,170 0 115037
2010 89,794 780,068 0 115110
2009 88,174 735,482 0.119886
2008 126,990 1,081,308 0.117441
2 Total of line 1, column (d) . .. 2 0 594765
3  Average distnbution ratio for the 5-year base penod-—d/wde the total on I/ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 0.118953
4  Enter the net value of noncharitable-use assets for 2013 from Part X, ine 5 . 4 689,393
5  Multiply line4byline3 . . . 5 82,005
6  Enter 1% of net investment income (1% of Part I, line 27b) 6 244
7 Addlines 5and 6 7 82,249
8  Enter qualifying distributions from Part Xll, line 4 . 8 84,100

Ifline 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2013



Form 990-PF (2013) LORE KANN FOUNDATION, INC. 13-3374261
Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948—see mstructlons |

1a

O b N
Qo oTe

- -t
=0 Vo~

1a

10

Page 4

Exempt operating foundations described in section 4940(d)(2), checkhere  ® [] and enter "N/A" on line 1.
Date of ruling or determination letter: {attach copy of lefter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here® [X] and enter 1% of Part I, line 27b . . . .

All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzat/ons enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . .

Add lines 1and 2 .

244

Subtitle A (income) tax (domestic sectlon 494 7(a)( 1) trusts and taxable foundatlons only Others enter -0-)

ajdjwiNn

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . . — .
Credits/Payments:

2013 estimated tax payments and 2012 overpayment credited to 2013 6a
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) 6¢
Backup withholding erroneously withheld . . . . . . . . . . . . 6d
Total credits and payments. Add lines 6a through 6d .

244

Enter any penalty for underpayment of estimated tax. Check here I:] /f Fonn 2220 is attached

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .

oy cnlon ~

. R
Overpayment. /f line 7 is more than the total of lines 5 and 8, enter the amount overpald A &
»

Enter the amount of line 10 to be: Credited to 2014 estimated tax » | Refunded

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign? . .

Did it spend more than $100 during the year (either directly or lnd/rectly) for poI/tlcaI purposes (see
Instructions for the definition)? . - .
If the answer is "Yes" to 1a or 1b, atfach a detalled descnpt/on of the actlwtles and coples of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? . . .

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year

(1) On the foundation. » $ (2) On foundation managers W™ §

Yes | No

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » §
Has the foundation engaged in any activities that have not previously been reported to the IRS? .

If "Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a tax return on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the yeaﬂ .

If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . .

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I/ coI (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation .

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3)
or 4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If
"Yes," complete Part XIV . .

Did any persons become substantial contnbutors dunng the tax year’? If "Yes " attach a schedule Ilstlng the/r

names and addresses .

10

Form 990-PF (2013



Form 990-PF (2013) LORE KANN FOUNDATION, INC. 13-3374261 Page 5

11

12

13

14

15

16

Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . e .. 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a d/squallf ed

person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . .. . - 12 X
Did the foundation comply with the public inspection requirements for its annual retums and exemption appl:catlon? . 13| X
Website address W N/A
The books are in care of W™ RobertForstenzer Telephone no. » (406) 224-1049 .
Located at ® 177 Old Clyde park Road Livingston MT ____ . ZIP+4 » 59047 ..
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here AU BB
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . W | 15 |

At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country? .

See the instructions for exceptions and filing requ:rements for Form TD F 90-22.1 If "Yes," enter the name of
the fore:gn country »

Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item Is checked In the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . [ Yes [XINo |

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . .. Oves XIno &
(3) Fumish goods, services, or facmtles to (or accept them from) a dlsquaht' ed person? .. [J Yes [X] No §
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualffied person? . . . OvYes [XINo :
(5) Transfer any income or assets to a disqualified person (or make any of either available for 1
the benefit or use of a disqualified person)? . . . . [ Yes [X] No :

(6) Agree to pay money or properly to a govermment otﬁcral? (Exception Check "No" :f the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) . . . . . . [ Yes No

If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualfy under the exceptlons descnbed in

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see rnstructlons)? -

Organizations relying on a current notice regarding disaster assistance check here . . . . O .

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that ' i

were not corrected before the first day of the tax year beginning in 2013? . . . .

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate

operating foundation defined in section 4942(j)(3) or 4942(j}(5)):

At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and -

66, Part Xill) for tax year(s) beginning before 2013? . . . . . . . . . . .. .. [JYes [XINo [{e

If "Yes,"listthe years ®» 20 ,20 ,20 ,20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement—see instructions.) . . .

If the provisions of section 4942(a)(2) are being applied to any of the years I/sted in 2a I/st the years here

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? . . . . . . e [ Yes [X] No
If "Yes," did it have excess business hold/ngs in 201 3 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2013.) . . . .

Did the foundation invest dunng the year any amount in a manner that would jeopardlze its chantable purposes7

Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20132 . .

Form 990-PF (2013)




Form 990-PF (2013) LORE KANN FOUNDATION, INC. 13-3374261 Page 6

CURYIR-I Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Canry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . [ Yes No [3
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . . . ... Oes No
(3) Provide a grant to an individual for travel, study, or other SImlIar purposes7 .. [ Yes [X]No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) .. [ Yes [XINo [§
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? . . . . [J Yes [XI No

b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the except/ons described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . | 5b |
Organizations relying on a current notice regarding disaster assistance check here . .o . P R

¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax ;
because it maintained expenditure responsibility for the grant? . . . . e [ Yes No |
If "Yes," attach the statement required by Regulations section 53. 4945—5(d)

6a Did the foundation, during the year, receive any funds, d/rectly or lndlrectly, to pay premiums
on a personal benefit contract? . . . . . . . . e e ... OYes DdNo 8
b Did the foundation, during the year, pay premiums, dlrectly or /ndlrectly, on a personal benefit contract? .
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . D Yes |X] No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 __ List all officers, directors, trustees, foundation managers and their compensation (see Instructions).

(a) Name and address ®) n’ZZ?'s ;’g m'f” © (ﬁo:;;t::r;sl:?on ersv‘::)lo(;z’;’zggrzgiﬁlt:ns “L%ﬁ;ﬁm‘;ﬂt
devoted to posiion enter -0-) and deferred compensation
KARENHASKEL ... TREAS
IN NEW ROCHELLE, NY 10801 5.00
ROBERTFORSTENZER ... PRES
177 OLD CP ROAD LIVINGSTON, MT 59047 500
GARYAMBROSE .. SEC
IN NEW YORK, NY 10101 1.00

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."
(d) Contnbutions to
(b) Title, and average
employee benefit | (e) Expense account,
{a) Name and address of each employee paid more than $§50,000 ) :xltresd pt:r ;::’et;; . {c) Compensation plans and deferred other allowances
P compensation

NONE e
Total number of other employees paid over $50,000 . . . . . . . . L. . . .. »

Form 990-PF (2013



Form 990-PF (2013) LORE KANN FOUNDATION, INC. 13-3374261 Page T

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __ Five highest-pald Independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . . >

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actvities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, elc. Expenses
LI . O

2 ..,

s _ _ _  —,,,,,———
B,
Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount

Total. Add lines 1through3 . . . . . . . . . . . . . . . . . . . . . . . .. ..»

4]

Form 990-PF (2013)



Form 990-PF (2013)  LORE KANN FOUNDATION, INC.

13-3374261  page 8

KU®E Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

a Average monthly fair market value of securities . 1a 684,647
b Average of monthly cash balances 1b 15,244
¢ Fair market value of all other assets (see lnstructrons) 1c
d Total (add lines 1a, b, and ¢) . . 1d 699,891
e Reduction claimed for blockage or other factors reported on I/nes 1a and
1c (attach detailed explanation) . . . . . . e e e L1e |
2  Acquisition indebtedness applicable to line 1 assets .. 2
3  Subtract line 2 from line 1d . 3 699,891
4  Cash deemed held for charitable act/wt/es Enter 1 /z % of Irne 3 (for greater amount see
instructions) . - 4 10,498
5 Net value of noncharltable-use assets Subtract I/na 4 from Ilne 3 Enter here and on Part V Ilne 4 5 689,393
Mlnlmum investment retum. Enfer 5% of line5 . . . . 6 34,470
Distributable Amount (see instructions) (Section 49420)(3) and ()(5) private operating
foundations and certain foreign organizations check here  ® [] and do not complete this part.)
1 Minimum investment retumn from Part X, line 6 . e e e e e e e . 1 34,470
2a Tax on investment income for 2013 from Part Vi, line 5 . . . e 2a 244
b Income tax for 2013. (This does not include the tax from Part VI ) . 2b
¢ Addlines2aand2b . 2c 244
3  Distributable amount before adjustments Subtract Irne 20 from line 1 3 34,226
4  Recoveries of amounts treated as qualifying distnbutions . . 4
§ Addlines3and4 . . 5 34,226
6  Deduction from distributable amount (see lnstruct/ons) . 6
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
line 1 E 7 34,226
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes. W
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . . 1a 84,100
b Program-related investments—total from Part IX-B . . . . . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carry/ng out chantable etc
purposes .
3  Amounts set aside for specrﬁc char/table pro;ects that satlsfy the
a Suitability test (prior IRS approval required) .
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8, and Part XIII Irne 4 84,100
§  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) . . . 5 244
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 . 6 83,856

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013



Form 990-PF (2013) LORE KANN FOUNDATION, INC. 13-3374261 Page 9
CUPAIY  Undistributed Income (see instructions)

(a) (b) () (d)
1 Distributable amount for 2013 from Part X, Corpus Years pnor to 2012 _ 2012 7 2013

line7 . . . . . . .. ... ...
2  Undistributed income, if any, as of the end of 2013:

a Enteramountfor 2012only . . . . . . . .
b Total for prior years: 20 , 20 , 20

3  Excess distributions carryover, if any, to 2013:
a From2008 . . . . . Co 73,745
b From2009 . . . . . . .. 51,552
¢ From2010 . . . . . . .. 51,649
d From2011 . . . . . . . .. 50,786
e Fom2012 . . . . . . .. 53,659
f Total of lines 3a throughe .

4  Qualifying distributions for 2013 from Palt XII

lined: » 8§ 84,100

a Applied to 2012, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required—see instructions) .
¢ Treated as distributions out of corpus (Election
required—see instructions) . . . . . . . . .
d Applied to 2013 distributable amount . . . .
e Remaining amount distributed out of corpus . .
5§  Excess distributions camyover applied to 2013 .
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
line 4b fromline2b . . . . .
¢ Enter the amount of pnior years' und/stnbuted
income for which a notice of deficiency has
} been issued, or on which the section 4942(a)
| tax has been previously assessed . .
d Subtract line 6¢ from line 6b. Taxable
amount—see instructions . . . . . . . . .
e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount—see
instructions . . .
f Undistnbuted income for 2013 Subtract I/nes
4d and 5 from line 1. This amount must be
distributedin2014 . . . . . . . . . . . .
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .
8  Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions)
| 9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a . .
10  Analysis of line 9: :
Excessfrom2009 . . . . . . 51,5525k
Excess from 2010 . . . . . . 51,6498
Excess from 2011 . . 50,786
Excessfrom2012 . . . . . . 53,6598
Excess from2013 . . . . . 49 874 NN

[ J0 - N L T - )




Form 990-PF (2013) LORE KANN FOUNDATION, INC. 13-3374261 Page 10

Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A

1a [fthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2013, enter the date of the ruling . . .

b Check box to indicate whether the foundation is a private operating foundation descnbed in section L1 4942()(3)or [ ] 4942(j)(5)

2a Enter lh%ess;r of the adjusted net Tax year Prior 3 years (o) Total
income from Part | or the minimum e) Tof
investment retum from Part X for (a) 2013 (b) 2012 e) 2011 ) 2010
eachyearlisted. . . . . . . . . 0

b 85%ofline2a . . . . 0
¢ Qualifying distributions fmm Pa/t XII
line 4 for each year listed . . . . 0
d Amounts included in line 2c not used directly
for active conduct of exempt activities . . 0
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2¢c . . . 0
3 Complete 3a, b, or c for the
alternative test relied upon:
a “Assels” alternative test—enter:

(1) Valueofallassets . . . . . 0
(2) Value of assets qualifying under
saction 4942()(3yB)()) . . . . 0

b "Endowment* alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed . . . 0

¢ "Support” alternative test—enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties) . . . . 0
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)Gii)) . . . . 0

(3) Largest amount of support from
an exempt organization . . . . 0

4) Gross investmentincome . . . 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whorn applications should be addressed:

LORE KANN FOUNDATION, INC. 177 OLD CLYDE PARK ROAD LIVINGSTON, MT 59047 406-222-2530
b The form in which apphcations should be submitted and information and materials they should include.

WRITTEN REQUESTS
¢ Any submission deadlines.
NONE
d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors’
NONE

Form 990-PF (2013




Form 990-PF (2013) LORE KANN FOUNDATION, INC.

13—3374261 Page 1 1

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

s If recipient 1s an individual, .
R ecipien t show any relaﬁ;nshrpl;g F:gr;g:tg;n Purpose of grant or Amount
- foundati ] tnbutr
Name and address (home or business) or substantal contrbugor | TociPent conmounen
a Paid during the year
See Attached List NONE Vanous 84,100
Various
LIVINGSTON, MT 59047
Total . . . . . . Lo > 3a 84,100
b Approved for future payment
Total . . . » 3b 0

Form 990-PF (2013)



Form 990-PF (2013) LORE KANN FOUNDATION, INC. 13-3374261 page 12
LPAIDM Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514

(o)
(a) (b) (©) ) Freoar moamet

i Business code Amount Exclusion code Amount (See instructions )
1 Program service revenue:

-0 Q0T

g Fees and contracts from government agencies
Membership dues and assessments .

Interest on savings and temporary cash investments . 14 18
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property .

b Not debt-financed property .

Net rental income or (loss) from personal pmperty
Other investment income . .

Gain or (loss) from sales of assets other than mventory 18 21,501
Net income or (loss) from special events .
Gross profit or (loss) from sales of inventory .
Other revenue: a

b

c

d

e

12 Subtotal. Add columns (b), (d), and () . . . . 0 0 34,558
13 Total. Add line 12, columns (b), (d), and (e) . . . . e e e . 13 34,558

See worksheet in line 13 instructions to verify calculations. L
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

3 INCOME TO DISTRIBUTE PER FOUNDATION POLICIES.
4 INCOME TO DISTRIBUTE PER FOUNDATION POLICIES
7
8

N &N

20 0VwoOoO~N®

- b

INVESTMENT INCOME FOR FOUNDATION DISTRIBUTIONS
INVESTMENT INCOME FOR FOUNDATION DISTRIBUTIONS

Form 990-PF (2013



Form 990-PF (2013)  LORE KANN FOUNDATION, INC. 13-3374261 Page 13

[ Part XVl §

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1YCash . . . . . . . . . . .. ... ..., e e e e e e e e . e e e e 1a(1) X
{(2) Otherassets . . . . . . . . . . . . . . ... . e e e . 1a(2 X
b Other transactions: h
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . P i 1+ T4} X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . .. C e e e e e 1b(3) X
. (4) Reimbursement arrangements . . . . . . e e e e e e e e e e e e e e e 1b(4) X
(5) Loansoriloanguarantees . . . . . . . . . . . . . . . . .. .. .. e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . .. ... 1b(6) X
c Shanng of facilities, equipment, mailing lists, other assets, or paid employees . . 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other‘assets, or services received.
(a) Line no. | (b) Amount invoived {c) Namoe of nonchantable exempt organization {d) Description of transfers, transactions, and sharing amangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
. described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . . .. .0 ves O No
b__If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si gn }Wn of preparer (other than taxpayer) Is based onﬁ lnfo6rmaﬂon of Wh;l preparer has any knowledge. May the IRS discuss this retum
with the preperer shown below
Here Slgnah:ra of officer or trustee \ ‘ Q PRES (59 instructions)? I:] Yos D No
Paid Print/Type preparer's name ') a’m Date chock [ # PTIN
Preparer 1270 Waller . 5122014 _| set-empioyed | P01254699
p Fim'sname » BLAKELY & WALTER PC Firm's EIN ®»  81-0522237
Use Only[, . omes » PO. BOX 887, LIING'STON, MT 59047-0887 Phoneno ___406-222-2462

Form 990-PF (2013




Lore Kann Foundation-Portfolio - As of 12/31/2013

5/12/2014 Page 1
Security Shares Quote/Price Cost Basis Balance
3M Co 60.000 140.250 5,335.78 8,415.00
Abbott Labs 75.000 38.330 2,208.97 2,874.75
Abbvie Inc 90.000 52.810 287452 475290
ACCENTURELTD 40.000 82.220 2,958.11 3,288.80
Apache Cormp 89.000 85.940 6,857.49 7,648.66
Apple Inc i 7.000 561.020 '2,805.77 3,927.14
Automatic Data Processing Inc 40.000 80.799 2,208.74 3,231.96
Becton Dickinson & Co 107.000 110.490 8,284.59 11,822.43
Berkley WR Comp 155.000 43.390 6,005.54 6,725.45
Berkshire Hathaway Inc 35.000 118.560 2,802.94 4,149.60
C.H. Robinson Worldwide Inc 45.000 58.350 2,581.11 2,625.75
Check Point Software Tech 68.000 64.499 3,339.09 4,385.93
CISCO SYS INC 270.000 22.430 5,271.34 6,056.10
Coach Inc 55.000 56.130 2,841.40 3,087.15
Coca Cola Co 150.000 41310 '5,617.72 6,196.50
E M C Comp Mass 134.000 25.150 3,180.36 3,370.10
Enbridge Inc 163.000 43.680 6,864.73 7,119.84
Expeditors Intl Wash Inc 126.000 44.250 14,893.35 ' 5,575.50
Express Scripts Holding Co 112.000 70.240 6,980.24 7,866.88
Franco Nevada Corp 110.000 40.740 4,741.06 4,481.40
General Dynamics Corp 35.000 95.550 2,424.39 3,344.25
Intl Business Machines 30.000 187.570 6,095.89 5,627.10
IVA Funds Intemational 5,052.583 17.260 77,610.60 87,207.58
Johnson & Johnson 70.000 91.590 4,500.61 6,411.30
McDonalds Comp 60.000 97.030 5,710.89 5,821.80
Medtronic Inc 223.000 57.390 8,407.86 12,797.97
Microsoft Cop 285000 37410 = 9,162.25 10,661.85
Molson Coors Brewing 130.000 56.150 5,394.63 7,299.50
Nestle 76.000 73.590 5,184.31 5,592.84
Nike Inc 90.000 78640  4,014.94 7,077.60
Novartis AG 121.000 80.380 6,641.05 9,725.98
NOVO-NORDISK 20.000 184.760 3,255.63 3,695.20
Omnicom Group Inc 90.000 74.370 4,523.93 6,693.30
Oracle Comp 185.000 38.260 5,345.26 7,078.10
ORANGE ADR 377.000 12.350 4,076.12 4,655.95
Pepsico Inc 35.000 82.940 2,339.07 2,902.90
Philiip Mormis Intl 58.000 87.130 5,235.11 5,053.54
Pimco Total Ret Fd 13,744.705 10.690 153,850.90 146,930.90
Praxairlnc ‘ 28000 130030 = 3,467.61 3,640.84
Proctor & Gamble Co 80.000 81.410 5,353.78 6,512.80
Royal Gold Inc 89.000 46.070 3,953.67 4,100.23
Spectra Energy Comp " 152.000 35620  4,651.64 5,414.24
Stryker Comp 45.000 75.140 2,412.34 3,381.30
Sysco Cormp 196.000 36.100 5,635.92 7,075.60
Touchstone Fds Small Cap Core | 3,943.056 21.090 62,116.52 83,159.05
United Tech Cormp 70.000 113.800 5,651.31 7,966.00
Vanan Medical Systems Inc 40.000 77 690 2,771.39 3,107.60
Wal-Mart Stores 95.000 78.690 5,506.91 7,475.55
Westermn Union 140.000 17.250 2,576.01 2,415.00
-Cash- 105,340.71 105,340.71
TOTAL Investments 611,864.10 685,768.42
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FORM 990-PF

PART X

LINE 1a:
LINE 1b:
LINE 1ic:

LINE 1d: TOTALS

Jan-2012
Feb-2012
Mar-2012
Apr-2012
May-2012
Jun-2012

Jul-2012
Aug-2012
Sep-2012
Oct-2012
Nov-2012
Dec-2012

TOTALS

DIVIDED BY 12

LORE KANN FOUNDATION, INC

AVERAGE MONTHLY FMV OF SECURITIES
AVERAGE OF MONTHLY CASH BALANCES
FMV OF OTHER ASSETS

12/31/2013

SSN: 13-3374261
684,647
15,244
0
699,891
CASH OTHER STOCKS
9,082 0 698,007
18,083 0 681,790
24,984 0 679,974
18,927 0 687,202
16,928 0 685,522
16,929 0 676,474
14,429 0 693,252
14,430 0 678,871
17,909 0 676,342
13,409 0 693,233
14,410 0 679,322
3,411 0 685,768
182,931 0 8,215,759
15,244 0 684,647
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LORE KANN FOUNDATION, INC.

13-3374261

Partl, L.ine 16b (990-PF) - Accounting Fees

1,450 1,450 0
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Onl
1 [BLAKELY & WALTER, PC. 1,450 1,450
Part |, Line 16¢ (990-PF) - Other Professional Fees
8,334 8,334 0
Disbursements
Revenue and for Chantable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only,
1 |INVESTMENTS COSTS AT BROKERS 8,334 8334
Part |, Line 18 (990-PF) - Taxes
349 349 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 _|Real estate tax not included in line 20
2 |Tax on investment income 69 69
3 |FOREIGN TAXES 280 280
Part |, Line 23 (990-PF) - Other Expenses
60 60 0
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Books Income Income Purposes
1 |STATE FEES 0 0
2 |OFFICE EXPENSES 60 60

© 2013 CCH Small Firm Services All rights reserved
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m 3868
(Rev January 2014)
Department of the Treasury

® File a separate application for each return.
_ Intemal Revenue Service » Information about Form 8868 and its instructions is at www.irs. .Irs.gov/form8868.

Application for Extension of Time To File an
Exempt Organization Return

OMB No 1545-1709

® [fyou are filing for an Automatic 3-Month Extension, complete only Part | and check this box .
® |f you are filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part Il (on page 2 of th/s form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

> []

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Retum for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

m Automatic 3-Month Extenslon of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Part I only .

All other corporations (mcludlng 1 1 20-C ﬁlers), partnershlps REMICs and trusts must use Form 7004 to request an extension of

time to file income tax returns.

>[]

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identfication number (EIN) or
print LORE KANN FOUNDATION, INC. 13-3374261

File by the Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)
g;;‘:gd:n'z r'b’ 177 OLD CLYDE PARK ROAD

retum. See City, town or post office, state, and ZIP code. For a foreign address, see instructions.

mnstructions

LIVINGSTON, MT 59047

Enter the Return code for the retumn that this application is for (file a separate application for each return) . .

Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e Thebooks areinthe care of W RobertForstenzer

Telephone No. P (406) 224-1049 Fax No. »

o |f the organization does not have an office or place of business in the United States, check this box .

e Ifthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN)

for the whole group, check this box

list with the names and EINs of all members the extension is for.

...... » ] . ititis for part of the group, check this box.

If this i1s

. > D and attach a

1 1 request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

___________ 8/16/2014___________, tofile the exempt organization return for the organization named above. The extension
is for the organization's return for:

b- calendar year 2013 or

until

» D tax year beginning

2  Ifthe tax year entered in line 1 is for less than 12 months, check reason:

Change in accounting period

, and ending

E] Initial return D Final return

3a Ifthis application is for Forms 990-BL., 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3ai$ 244
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3bi$ 0
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 3 |$ 244

Caution. /f you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Forrn 8453-EO and Form 8879-E0 for
payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see ins&ucﬁpns.

HTA

Form 8868 (Rev 1-2014)



