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Form 990'PF

.

Department of the Treasury
Intemal Revenua Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter Social Security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

OMB No 1545-0052

2013

For calendar year 2013, or tax year beginning

, 2013, and ending

Name of foundation

GEORGE LINK JR. FOUNDATION INC.

A

Employer identification number

13-3041396

Number and street (or P O box number if matl 1s not delivered

200 PARK AVENUE-54TH FLOOR

1o street address) Roomvsuite

B8

Telephone number (see the instructions)

(212) 922-8188

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK

NY 10166

O

G Check all that apply | |Imtal return

Final return

Address change

Inihal Return of a former public chanty
| _jAmended return
Name change

[»)

H Check type of organization

|_[ Section 501(c)(3) exempt pnvate foundation
HSectlon 4947(a)(1) nonexempt chanitable trust

Other taxable private foundation

I Farr market value of all assets at end of year
(from Part li, column (c), line 16)

>3 35,922,555.

J Accounting method
DOlher (specify)
(Part I, column (d) must be on cash basis )

Ll Cash xlAccrual

If exemplion application is pending, check here. > D
1 Foreign organizalions, checkhere . . . . . >

2 Foreign organizations meeting the 85% test, check
here and attach computaton . . . . . . . .

If private foundation status was terminated

under section 507(b)(1)(A), check here . . . . *™

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . . . .

A

DDDD

[PartT [Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)

(see instructions) )

(a) Revenue and

expenses per books income

(b) Net investment

{c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

2 o™

cash investments. .
4 Dividends and interest from secunties

5a Gross rents

b Net rental income
or (loss)

1  Contnbutions, gifts, grants, etc, received (att sch) . .
if the foundn is not req to att Sch B
3 Interest’on savings and temporary

774,012,

774,012,

774,012.

R 6 a Net gaml(loss iy
ce for aIl

14,453,

of assets not on line 10

1,436,347.

352.

9 Inc&migﬂglf ic
a urns and
allowances

1,436,347.

1,436,347.

c @@E}\l UT Schy

er iIncome (attach schedule)

12 Total. Add lines 1 through 11. .

2,210,359.

2,210,359.

2,210,359.

14 Other employee salaries and wages .

16 a Legal fees (attach schedule). . . . .
b Accounting fees (attach sch). L-16h
¢ Other prof fees (attach sch) . L-16¢

17 Interest. . . . . . .. . .. ..

saqi3v 9 8 2014

19 Depreciation (attach
sch) and depletion

20 Occupancy. . . . « v o v o ..

e

22 Printing and publications .

See Line 23 Stmt

13 Compensation of officers, directors, trustees, etc . .

15 Pension plans, employee benefits . . .

18  Taxes (attach schedule)(see strs) See Line 18 Stmt

21 Travel, conferences, and meetlngs. .

23 Other expenses (attach schedule)

7,500.

3,750.

3,750.

Stmt. 11,500.

5,750.

5,750.

Stmt. 163,536.

163,536.

22,526.

2,852.

19,674.

67,058.

67,058.

=
OMZMOUXM MC<——"APAAN—Z2—-ZT0>

25 Contributions, gifts, grants paid

Add lines 24 and 25

24 Total operating and administrative
expenses. Add lines 13 through 23

26 Total expenses and disbursements.

272,120.

242,946.

29,174.

1,700,000.

1,700,000.

1,872,120.

242,945.

1,729,174,

27 Subtract line 26 from line 12:

and disbursements . . . . . .

C Adjusted net income (i negative, enter -0-)

a Excess of revenue over expenses
- 238,239.

b Netinvestment income (if negative, enter -0-). . .

1,967,413.

2,210,359.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301

10/18/13 Form 990-PF (2013)
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Form 990-PF (2013) GEORGE LINK JR. FOUNDATION INC. 13-3041396 Page 2
Attached schedules and amounts in the description Beginning of year End of year

Part Il | Balance Sheets c(:gleu:::ss{:luoct{llgn!;e)for end-of-year amounts anly (a) Book Value {b) Book Value (c) Far Market Value

1 Cash —non-interest-bearing - . . . . . . . ... ... L

2 Savings and temporary cash investments . . . . . . . ... .. 954,301. 916,594. 916,594.

3 Accountsreceivable . . . . . .. .. >

Less allowance for doubtful accounts ™
4 Pledgesrecewvable. . .. ... .. >

Less allowance for doubtful accounts >

Grantsrecewvable . . . . .. ... ... A

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .

7 Other notes and loans receivable (attach sch) . ™

Less allowance for doubtful accounts ™

8 Inventonesforsaleoruse . . . . . . . .. ... ...

9 Prepaid expenses and deferredcharges - - . . . . . . . ..

w-munnd

10a Investments — U S and state government
obligations (attach schedule} . . . . . . . ... .. ... .. 4,878,156. 4,395,808. 4,359,967.

b Investments — corporate stock (attach schedule}. . . . . . . . . .. .. 9,931,553. 10,986,126. 15,283, 345.
c Investments — corporate bonds (attach schedule). . . . . . . . ... 3,095, 661. 3,402,332. 3,484, 650.

11 Investments — land, buildings, and
equipment basis. . . . . ... ...

Less accumulated deprecialion
(attachschedule) . . . . . . . ... .. >

12 Investments — mortgage loans e
13 Investments — other (attach schedule) . . . . .. . . ... .. 10,253, 255. 9,151, 391. 11,800, 523.
14 Land, builldings, and equipment basis *

less accumulaled depreciaon
(attach schedule) . . . . . . . .. >

15 Other assets (describe ™ 1,-15 Stmt ) 82,746. 77,476. 77,476.

16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,item ). . . . . . . . .. 29,195,672. 28,929,727. 35,922,555.
17 Accounts payable and accrued expenses. . . . . . . . . . . 11,250. 11,500.

18 Grantspayable. . . . . .. ... ... ..

19 Deferredrevenue . . . . . . . o v v v oo e .

20 Loans from officers, directors, trustees, & other disqualified persons

21 Mortgages and other noles payable (attach schedule) . . . . . . . . ..
22 Other hiabilities (describe ™ [,-22 Stmt ) 9,807. 374.

OM=——r=@p»—r

23 Toftal liabilities (add lines 17 through22) . ... . . . .. .. 21,057. 11,874.

Foundations that follow SFAS 117, check here . . . > B
and complete lines 24 through 26 and lines 30 and 31

24 Unrestncted . . . . . . . ... oo oo oo o oL 29,174,615. 28,917,853.
25 Temporanly restnicted . . . . . . . .. ..o L.

26 Permanentlyrestncted . - . . . . . ..o 0oL

Foundations that do not follow SFAS 117, check here . L_
and complete lines 27 through 31.

27 Capttal stock, trust principal, or currentfunds . . . . . . . . ..
28 Paid-in or capttal surplus, or land, bullding, and equipmentfund . . . . . .
29 Retained earnings, accumulated income, endowment, or other funds . . . .

30 Total net assets or fund balances (see instructions) . . . . . 29,174,615. 28,917,853.
31 Total liabilities and net assets/fund balances

(seemstructions). . . . . . . ... L 26,155,672. 28,929,727,
[Part lil| Analysis of Changes in Net Assets or Fund Balances

1o w-HMeo» _mz
nMOZP>Prd>wW gZCT

1 Total net assets or fund balances at beginning of year — Part tl, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn). . . . . .. .. oo Lo Lo, .. Loa W1 29,174, 615.

EnteramountfromPartl,line27a . . . . . . . ... . 0. L. e e e e e e e . J o2 238,239.
Other increases not included in ine 2 (temize) . . . .> 3

Addlines 1,2,and 3 . . . . o . i e e e e e e e e e e e e e e e e e e e e e 4 29,412,854.
Decreases not included in line 2 (itemize) . . . . . . * See Other Decreases Stmt 5 495,001.

Total net assets or fund balances at end of year (line 4 minus fine 5) — Part I, column (b), line30 . . .. ... .. 6 28,917,853.
BAA TEEAQ302 07/09/13 Form 990-PF (2013)
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13-3041396

Form 990-PF (2013) GEORGE LINK JR. FOUNDATION INC. Page 3
[Part IV_[Capital Gains and Losses for Tax on Investment Income
; B d
(a) List and descnbe the kind(s) of property sold (e g, real estate, (P)ﬂoguﬁ:;f:d ((;23:‘% :;q;:::; {d)Date sald

2-story bnck warehouse; or common stock, 200 shares MLC Company) D — Donation

{month, day, year)

[Part V |Qualification Under Section 4940(e) for Reduced Tax on Net lnves_tment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 Gains (Column (h)
(1) Farr Market Value (j) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss). —[ :; ﬂzéns'ffrﬁ:r".tgf :2 gaa:tt II I'I':Z ; ——|> 5
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) -
| If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- _I_
| InParti,hine8 . . . . L L e e e e e e e e e e e e e e e 3
|
|
|
\

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

a b c d
Base pe‘lgd years Adjusted quallf)$m)g distributions Net v(aI?Je of Dlstnbu(tlc)m ratio
Calendar year (or tax year nonchantable-use assets (column (b) divided by column (c))
beginning in)

| 2012 1,619,375, 32,492,265. 0.049839
‘ 2011 1,664,250. 33,207,819. 0.050116
} 2010 1,638,250. 31,728,585. 0.051665
| 2009 815,642. 28,602,061. 0.028517
! 2008 1,446,735. 31,594, 386. 0.045791

2 Totaloflne1,column{d) . . . . . . . . o . o o i e e e e e e e e e e e e 2 0.225928

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
| number of years the foundation has been in existence if lessthanSyears . . .7. . . .. . . . ... .. 3 0.045186
| 4 Enter the net value of nonchantable-use assets for 2013 from Part X, line5. . . . . .. ... ..... 4 34,238,672.
5 MUPIYINE DY INE 3 « « « o v o e e e e e e 5 1,547,109,
|
‘ 6 Enter 1% of netinvestmentincome (1% of Partl,lne27b) . . . . . . .. ... ... ... .. ...... 6 19,674.

7 Addlines5and 6. . . . . . . oo i e e e e e e e e e e e e e e 7 1,566,783.

8 Enter qualfying distnbutions from Part Xil, lined . . . . . . . . . . . . L e e e e 8 1,729,174.

Part Vi instructions.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

BAA

TEEA0303 07/09/13

Form 990-PF (2013)




Form 990-PF (2013) GEORGE LINK JR. FOUNDATION INC. 13-3041396 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see instructions)

1-a Exempt operaling foundations described in section 4940(d)(2), checkhere . . . . * u and enter ‘N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the_s;cﬁo; ZQZOTe) requirements in Part V, 1 19,674.
check here . *» and enter 1% of Part[,ine27b . . . . . . . . . . .. e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizalions enter 4% of Part |, line 12, column(b) . . . . _
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter -0-) . . . . . . . . o o i e e e e e e e e e 2 0.
3 Addhnest1and2. . . ... .. ... . ... e e e e e e e e e e e e e e e e e e e e e e 3 19,674.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero orless, enter-0- . . . . ... ... ... 5 19,674.
6 Credits/Payments
a 2013 eslimated tax pmis and 2012 overpayment credited 02013 . . . . . . . . . ... ... 6a 31,612.
b Exempt foreign organizations — tax withheld atsource . . . . . . . . . ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . e 6c 4,900.
d Backup withholding erroneouslywithheld . . . . . . . ... .. ... ... ..., 6d L )
7 Total credits and payments Add lines6athrough6d . . . . . . . . . . ... ... ... ... ... ... ... 7 36,512.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . . .. 8 1982.
S Tax due Ifthetotal of ines 5 and 8 1s more than line 7, enteramountowed . . . . . . . . . . . ... ... ..., 9
10  Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . . . . . . .. ... ....... >l 10 16, 646.
: 11 Enter the amount of ine 10 to be Credited to 2014 estimated tax . . . . . > 16, 646. Refunded . . . .>| 11
| [Part VII-A | Statements Regarding Activities
i 1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or dtd it Yes | No
| participate or intervene in any political campaign? . . . . . . L L L e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see the instructions fordefimition)?. . . . . . . . . .. o e e e e e e e e e e 1b X
If the answer 1s 'Yes'to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distnbuted by the foundation in connection with the activities. L N
c Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . . L 0 0 it e i s e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation . .. *» § (2) On foundation managers . . . . > §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . . . . * $
2 Has the foundation engaged n any activities that have not previously been reportedtothe IRS? . . . . . . . . .. ... ... 2 X
If 'Yes,’ altach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes . . . . . . . . ... 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . .. ... ... .... 4a X
bif'Yes, hasitfiled a tax return on Form 990-Tforthisyear? . . . . . . . . . . . . 0 i i i it e s e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial conlraction duringtheyear? . . . . .« v v v v o i c i e e e e e e 5 X
If 'Yes,’ attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the govermning instrument so that no mandatory directions that conflict
‘ with the stale law remain in the governing instrument? . . . . . . . . . . L L L e e e e 6 X
‘ 7  Dud the foundation have at least $5,000 in assets at any time during the year? If *Yes,’ complele Part I, column (¢), and Part XV. . . . . . . . . . .. 7 X
| 8 a Enter the states to which the foundation reports or with which 1t is registered (see nstructions) . . . . . . . >
|
: b If the answer is "Yes' to ine 7, has the foundation furrished a copy of Form 990-PF to the Attorney General - -
| (or aesignate) of eacn state as required by General Instruction G7If ‘No," atiachesplanation . . . . . . . . . .. .. .. ..... 8b} ¥
‘ 9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5) -
‘ for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . .| 9 X
| 10 Did any persons become substantial contributors duning the tax year? If "Yes,’ attach a schedule histing their names
ANd addreSSesS - . . . . . i i i e e e e e e e e e e e e e e e e e e e e e .| 10 X

} BAA Form 990-PF (2013)

TEEA0304 07/10/13




Form 99Q-PF (2013) GEORGE LINK JR. FOUNDATION INC. 13-3041396 Page 5
[Part VII-A_[Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . ... ... ... ... .. 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquahred person had
advisory pnvileges? If 'Yes,” attach statement (see instructions). . . . . .. . ... .. e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . . . . . .. ... oL - _I\_I/_A _______________________________________
14 The books areincareof ™ THE BANK OF NEW YORK MELLON Telephoneno ™  (212) 922-8188
Locatedat * 200 PARK AVENUE-54TH FLOOR__NEW YORK | Ny ZP+4*™ 10166 __ __ _ _ _ _ _
15 Section 4947(a)(_1 )_n;n—éx;r;prcﬂa-atable trusts fillng Form 990-PF in lieu of Form 1041 — Checkhere . . . . . ... ... ... .. > D_
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . . ... ... .. ’l 15 |
16 Atany time during calendar year 2013, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, secunties, or other financial accountinaforeign country? . . . . . . . . L L L Lo e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country >
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies. Yes | No
1 a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? . . .« « .t . L e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available

{6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination

of government service, if terminatng withn90days ). . . . . . . . . . . . . ..o UYes No
b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in R
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . ... .. .. 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . ... ... .. g D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax yearbeginningn2013? . . . . . ... ... ... . ........ 1c X

2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a .
private operating foundation defined in section 4942(j)(3) or 4942()(5)) . :

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d R i
and 6e, Part XIH) for tax year(s) beginning before 20132 . . . . . . ... ... .. .00, e DYes No :
If'Yes, listthe years » 20 , 20 , 20 , 20 (

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) !
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a)(2) to B - !

all years listed, answer 'No’ and attach statement — see instructions ) . . . .. ... . ... ... ... ... .. 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. -
Y20 .20 , 20 . 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tme dunNGthE YEAI? « « « « « v v v v v v vt e e e e e e e D Yes No

b if "Yes,' did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdingsin 2013). . . . ... ... e e e ..l 3b

4 a Did the foundation invest duning the year any amount in a manner that would jeopardize its
chantable pUrpoSes? . . . . . . L . e e e e e e e e e e e e e e e e e e e e e e e e e 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of -
thetax year beginning In 20132, . . . . . . . L L L. o Lo e e e e e e e e e e e e e e 4b X

BAA Form 990-PF (2013)

TEEAQ305 12/07112




Form 990-PF (2013) GEORGE LINK JR. FOUNDATION INC. 13-3041396 Page 6
[Part VIi-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5<a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdrive? . . . . . . . ... L L oL Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . .. .. . Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization descnbed
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . . .. ... .. ... D Yes No
{5) Prowvide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of crueity to childrenoranmals? . . . . . .. . ... ... D Yes No
b If any answer Is "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance -
(see INStructioNS)? . . . . . L . L L L e e e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . .. .. .. i D
c If the answer 1s 'Yes’ to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . . ... ..o 0L D Yes D No
If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d).
6 a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . . . . . L oL L L e e e DYes No _
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ... ... 6b X
If 'Yes’ to 6b, file Form 8870 '
7 a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . DYes No )
b If 'Yes,’ did the foundation receive any proceeds or have any net income attnbutable to the transacton? . . . . . . ... ... 7b

Part VIII |information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contributions to {e) Expense account,
(8 Name and acaress oot e onon | (fnotpaia, | employes beneft, | " olheralowances
compensation
JOSEPHINE WOODWARD _ _ _ _ _ __ _ __
10 EAST END AVENUE 4F__ ______ SECRETARY
NEW YORK NY 10075 0.00 7,500. 0. 0.
RAYMOND DORADO _ _ _ ____ _ _____
1 WALL STREET _ _ _____ ______ CHAIRMAN
NEW YORK NY 10286 0.00 0. 0. 0.
KERRY M. LINK, M.D._ ____ _____
p.0. BOX 90O ____ VICE CHAIRMAN
LEWISVILLE NC 27023 0.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc
0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee

(b) Title, and average
paid more than $50,000

hours per week
devoted to posttion

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 . - . . . . . . . . . . .. ... L L. ...

None

BAA TEEAQ306 07/10/13

Form 990-PF (2013}




Form 990-PF (2013) GEORGE LINK JR. FOUNDATION INC. 13-3041396 Page 7

|Part Vil |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professiona! services (see instructions). {f none, enter 'NONE.’

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE  _ _ o
Total number of others receiving over $50,000 for professional services . . . . . . . . ... .. ... .0 000 > None
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activiies durlng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc

v N/A

0.

z

s

4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2. Amount

TN A

0.

2 ..
All other program-related investments See instructions

s
Total. Add iInes 1 through 3 . . . . . . . . . . L o L e e e e e e e e e e e > None
BAA

TEEA0307 07/10/113

Form 990-PF (2013)



Form 990-PF (2013) GEORGE LINK JR. FOUNDATION INC. 13-3041396 Page 8

(Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see instructions.)

1 Fair market value of assets not used (or held for use) direclly in carrying out chantable, etc, purposes.

a Average monthly farr market value of secunties . . . . . . . . . . ... L Lo Lo L. ... ta 34,760,073,
b Averageof monthly cash balances . . . . . . . . . . . i i e e e e e e e e e 1b
¢ Fair market value of all other assets (see instructions) . . . . . . . . .. .. ... . L L Lo 1c
dTotal (addlines 1a, b, and €} . . . . . . . L L. e e e e e e e e 1d 34,760,073.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detaled explanation) . . . . . . . ... . . .. oLl I 1e I
2 Acquisition iIndebtedness applicabletolinefassets . . . . . . . . . . Lo L oo o 2
3 Subtractime2fromhne 1d . . . . . . . . L Lo L e e e e e e e e e e e e 3 34,760,073.
4 Cash deemed held for charitable activities Enter 1-1/2% of ine 3
(for greater amount, see INStructions) . . . . . . . . L L L L L e e e e e e e 4 521,401.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,llned4. . . . . . .. 5 34,238,672.
6 Minimum investmentreturn. Enter5% ofline 5. . . . . . . .« L L e e e e e 6 1,711,934.

]Part Xl |Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minimum investment return from Part X, ne6 . . . . . . . . e e e e e e e e e e e e e 1 1,711,934.
2a Tax on investment income for 2013 from PartVl,hne 5. . . . . . . .. ... .. 2a 19,674.

b Income tax for 2013 (This does not include the tax from PartVi). . . . . ... .. 2b

CAddlines2aand 2b . . . . . . . L L L e e e e e e e e e e e e e e e e e e .. 2c¢ 19,674.
3 Distributable amount before adjustments Subtractline2cfromline1. . . . . . . . .. .. ... ... 3 1,692,260.
4 Recoveries of amounts treated as qualfying distrbutions . . . . . . ... ... L. L. 4
5 Addlines3andd. . . . . . L L e e e e e e e e e e e e e e e s, 5 1,692,260.
6 Deduction from distributable amount (see instructions) . . . . . . . . ... L L L L L Lo 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here andon Part Xill, line 1. . . . . R 4 1,692,260.

Part XIi |Qua|ifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contnbutions, gifts, etc — total from Part I, column (d),ne 26 . . . . . . . . ... ... ... ... 1a 1,729,174.
b Program-related investments — total from Part IX-B. . . . . . . . . .. .. ... 1b 0.
2 Amounts pad to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . g2
3 Amounts set aside for specific chantable projects that satisfy the -
a Suitability test (prior IRS approvalrequired). . . . . . . . . ... Lo e e e e e .... 3a
b Cash distnbution test (attach the required schedule) . - . . . . . . . o o vttt e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, ine4 . . . . . . 4 1,729,174,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . . . .. L e 5 19,674.
6 Adjusted qualifying distributions. Subtractline5 fromlne4 . . . . . . ... ... Lo L. 6 1,703,500.
Note. The amount on line 6 will be used 1n Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2013)

TEEAQ308 07/10/13




For 990-RF (2013)

GEORGE LINK JR. FOUNDATION INC.

13-3041396

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distnbutable amount for 2013 from Part XI,
lne7. ... .... ..

2 Undistnbuted income, if any, as of the end of 2013

a Enter amount for 2012only. . . . . . . . . ..

b Total for prior years 20 , 20 .20

3 Excess distributions carryover, If any, to 2013
aFrom2008 . . . . .

0.

(a)
Corpus

b

(b)
Years pnor to 2012

(d)
2013

1,692,260.

bFrom2009 . . . ..

6,642,

cFrom2010 . . .. ..

69,343.

dFrom2011 . . . . .

22,667.

eFrom2012 . . . . ..

33,184.

f Total of ines 3athroughe . . . . . . . . . ..

4 Qualfying distributions for 2013 from Part
Xil,ined4 > $

1,729,174.

131,836.

a Applied to 2012, but not more than line 2a . . .

b Applied to undistnbuted income of prior years

(Election required — see instructions). . . . . .

c Treated as distributions out of corpus

(Election required — see nstructions). . . . . .

d Applied to 2013 distnbutable amount . . . . . .
e Remaining amount distributed out of corpus

5

Excess distributions carryover appliedto 2013 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Sublracthine5. . . . .

b Prior years’ undistnbuted income Subtract

line 4b fromlne2b . . . .

¢ Enter the amount of prior years’ undistnbut-

ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed . . .

d Subtract ine 6¢ from line 6b Taxable

amount — see instructions

1,692, 260.

36,914.

0.

168,750.

e Undistributed income for 2012 Subtract line 4a from

line 2a Taxable amount — see mnstructions. . . . . . .

f Undistnbuted income for 2013 Subtract lines
4d and 5 from line 1 This amount must be

distnbutedin2014 . . . . .. . . . ... ...

7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(seemnstructions) . . . ... .o oL L.

8 Excess distributions car
apphed on line 5 or line

over from 2008 not
(see instructions) . . .

9 Excess distributions carryover to 2014.
Subtracthnes 7 and 8 fromlne6a . . . . . . .

10 Analysis of ine 9

a Excess from 2009 . .
b Excess from 2010 . .

¢ Excess from 2011

d Excess from 2012 . .
e Excess from 2013 . .

6,642.

0.

0. -

168,750.

69,343.

22,667.

33,184.

36,914.

BAA

TEEAQ309 07/10/13

Form 990-PF (2013)




Form 990:PF (2013) GEORGE LINK JR. FOUNDATION INC. 13-3041396 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
172 If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2013, enterthedateoftheruling. . . . . . . . . . . . L . L oL L e e >
b Check box to indicate whether the foundation 1s a pnvate operating foundation described in section I—I 4942())(3) or 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from fart | o the minimum (2) 2013 (6) 2012 (c) 2011 (d) 2010 (e) Total

eachyearlisted . ... .........

b85%oflne2a . . .. ... .. .....

¢ Qualfying distnbutions from Part XII,
line 4 foreach yearhsted. . . . . . . ..

d Amounts included in line 2c not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d fromlne2¢c . . . .. ..

3 Complete 3a, b, orcfor the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . . ... ..

(2) Value of assets qualifying under
section 4942()(3)BY1)) - - - - . . ..

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown In Part X,
lne 6foreachyearhsted . . . . . . ... ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . .. ..

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942(3(3)(8)("0 .........

(3) Largest amount of support from
an exempt organizaton . . . . . . .

(4) Gross investmentincome . . .. ..

[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ I:I if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed
THE BANK OF NEW YORK MELLON
200 PARK AVENUE~54TH FLOOR
NEW YORK NY 10166 (212) 922-8328

b The form in which applications should be submitted and information and matenals they should include

REQUEST BY LETTER, BRIEFLY DESCRIBING THE PROJECT OBJECTIVE AND THE AREAS ASSISTANCE IS BEING REQUESTED FOR.

¢ Any submission deadiines
N/A

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
501 (C) (3)

BAA TEEA0310 07/10/13 Form

990-PF (2013)



Form 99Q-PF (2013) GEORGE LINK JR. FOUNDATION INC.

13-3041396 Page 11
|Part XV |Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient slrfur)qugll';r}‘ellsat?gnlsnlgg Ilgu::'n'y 'g:‘arzggtg;" Purpose of grant or Amount
foundation manager or P contribution
Name and address (home or business) substantia! contributor recipient
a Paid during the year
SEE ATTACHED SCHEDULES NONE
VARIOUS
VARIOUS NY 10000 NONE SEE ATTACHED SCHEDULES 1,700,000.
Total. - - o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 1,700,000.
b Approved for future payment
L+ » 3b
BAA

TEEA0501 0711113 Form 990-PF (2013)




Form

1 L]

990-PF (2013) GEORGE LINK JR. FOUNDATION INC. 13-3041396 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

1

- 0o Qa0 T e

9

n s WwWwN

a
b

W o N,

10

T Q0o T e

12
13

(e)
(a) (b) (c (d) Related or exempt
Business Amount EXC?U- Amount function mcomep

code slon (See instructions )
Program service revenue code

Fees and contracts from government agencies . .
Membership dues and assessments . . . . . . .
Interest on savings and temporary cash investments . . . .
Dividends and interest from secunties . . . . 14 774,012.
Net rental income or (loss) from real estate
Debt-financed property . . . . . . . . ... ..
Not debt-financed property . . . . . . . .. ..
Net rental income or (loss) from personal property . . . . .
Other investmentincome . . . . . . . ... ...
Gain or (loss) from sales of assets other than inventory . . . 1,436,347.
Net income or (loss) from special events . . . . .
Gross profit or (loss) from sales of inventory . . .
Other revenue

Subtotal Add columns (b), (d),and(e) . . . . . . 774,012. 1,436,347.
Total. Add line 12, columns (b), (d),and(e) . . . . . . « . . . L o e e ... 13 2,210,359.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\j accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
3,4,8 [INCOME REPORTED ON LINES 3, 4, AND 8 IS FROM FUNDS HELD FOR THE PURPOSE OF
3,4,8 PROVIDING FINANCIAL ASSISTANCE TQO THOSE IN DISTRESS AND TO IMPROVE THE
3,4,8 GENERAL WELFARE OF HUMANITY BY MEANS OF CONTRIBUTIONS TO ORGANIZATIONS
3,4,8 QUALIFIED AS EXEMPT UNDER SECTION 501 (C) (3).
BAA

TEEA0502 0711113 Form 990-PF (2013)




Form 990-PF (2013) GEORGE LINK JR. FOUNDATION INC. 13-3041396 Page 13
[Part XVIl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501{c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharnitable exempt organization of
(1) Cash. . . . . e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets . . . . . . .« o o i i e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization. . . . . . . . . . .. .. 0 oo 1b (1) X
(2) Purchases of assets from a nonchantable exempt organization. . . . . . . . . . . oL oo oL 1b(2) X
(3) Rental of facilities, equipment, orotherassets . - . . . . . . . . ... L L o e 1b(3) X
‘ (4) Reimbursementarrangements . . « . v . . . i .t e e e e e e e e e e e e e e e e 1b(4) X
i (5) Loans orloan quarantBes - . . = v v v ot ot i et e e e e e e e e e e e e e e e e e e e e e e e e e 1b (5) X
i (6) Performance of services or membership or fundraising solictations. . . . . . . .. ..o oo oo oL 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . . ... ... ... .... 1c X

|

\ d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

(b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of Iransfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule.

(a) Name of organization {b) Type of organization

{c) Description of relationship

. /
//  /

[/

egafies of penury, clare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, « 1s true,
d complete De n of preparer (other than taxpayer) 1s based on all informatian of which preparer has any knowledge
Sign / f > ot i
Here // wlpeor” | ()= [ 1 ‘/ TREASURER ;’;ggf,;;;;};gg;sg’;m
ﬁlgnature of officr or trustee Date Title [— No
M Pnnt/Type preparer’s name Prs r's sign; Date Check I_I f PTIN
Paid BRUCE FELDMAN CPA ,ﬁ“( o~ A ///5/}[ seitempioyed _ |P00129575
Preparer Firm's name > FELDMAN SABLOSKY MASSONI & CO. FrsEIN ™ 22-3016040
Use Only |Femsaddess ™ 977 HIGHWAY 33 WEAT
MONROE TWP NJ 08831 Phone no (609) 448-6500
BAA

TEEA0503 07/11/13

Form 990-PF (2013)




GEORGE LINK JR. FOUNDATION INC. 13-3041396

Form 990-PF, Page 1, Part|, Line 18
Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
FOREIGN INCOME TAXES 2,852. 2,852.
EXCISE TAX 19,674. 19,674.
Total 22,526. 2,852. 19,674.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book l Net Inv Inc | Adj Net Inc | Chanty Disb
NY STATE FILING FEE 750. 750.
PASS THRU ENTITY EXPENSES 66,308. 66,308.
Total 67,058. 67,058.
Form 990-PF, Page 2, Part Il}, Line 5
Other Decreases Stmt
ADJUSTMENT OF BOOK VALUE IN INVESTMENT OF BNY PARTNERS FUND 180,148.
ADJUSTMENT OF BOOK VALUE IN INVESTMENT OF BNY MELLON-ALCENTRA FUND 314,853.
Total 495,001.
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . D
JOSEPH M. SAMULSKI
C/0 BNY MELLON 200 PARK AVE. 7TH FL. | TREASURER
NEW YORK NY 10166 0.00 0. 0. 0.
Person. . | X | Business . | [
WILLIAM B. NORDEN
C/0 SEYFARTH SNOW, LLP 620 EIGKT AVE 32MD FL. | VICE PRES.
NEW YORK NY 10018 0.00 0. 0. 0.
Total
0. 0. 0.




GEORGE LINK JR. FOUNDATION INC

13-3041396

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
FELDYAN SABLOSKY MASSONI £ C0 | AUDIT & TAX SERVICES 11,500. 5,750. 5,750.
Total 11,500. 5,750. 5,750.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
BANK OF NEW YORK | INVESTMENT FEES 161, 044. 161,044. ‘\
MISCELLANEOUS | PROFESSIONAL FEES 2,492, 2,492. ‘
Total 163, 536. 163,536,
Form 990-PF, Page 2, Part ll, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
ACCRUED INTEREST RECEIVABLE 82,746. 77,476. I 77,476.
Total 82,746. 77,476. 77,476.
Form 990-PF, Page 2, Part Il, Line 22
Other Liab Stmt
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
EXCISE TAXES PAYABLE 9,807. 374.
Total 9,807. 374.
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Monroe Township, NJ 08831 www fsmcpa com

FELDMAN SABLOSKY MASSONI

oo

Certificd Public Accountants
INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees
The George Link Jr Foundation, Inc

Report on Financial Statements

We have audited the accompanying financial statements of The George Link Jr Foundation, Inc
which comprise the statements of financial position as of December 31, 2013 and 2012 and the

related statements of activities and cash flows for the years then ended and the related notes to
the financial statements

The Board and Management’s Responsibility for the Financial Statements

The Board and Management are responsible for the preparation and fair presentation of these
financial statements in accordance with accounting principles generally accepted in the United
States of America, this includes the design, implementation and maintenance of internal control

relevant to the preparation and fair presentation of financial statements that are free from matenal
misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility 1s to express an opinion on these financial statements based on our audit  We
conducted our audit in accordance with audiling standards generally accepled in the United
States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free [rom matenal
misstatement

An audit involves procedures to obtamn audit evidence about the amounts and disclosures 1n the
financial statements The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error In making those risk assessments, the auditor considers internal control relevant to the
entity’'s preparation and farr presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effecliveness of the entity’s internal control  Accordingly, we express no such
opinion  An audit also includes evaluating the approprtateness of accounting policies used and
the reasonableness of significant accounling estimates made by the Board and Management, as
well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we obtained i1s sufficient and appropriate to provide a basis for
our audit opinion

Opinion

In our opinion, the financial statements, referred 1o above present farrly, in all matenal respects,
the financial position of The George Link Jr Foundation, Inc as of December 31, 2013 and 2012
and the changes n its net assets and its cash flows for the years then ended in conformity with
accounting principles generally accepted in the United States of America

Monroe Township, New Jersey
November 4, 2014




GEORGE LINK JR. FOUNDATION, INC.
STATEMENTS OF FINANCIAL POSITION

Current Assets
Cash and cash equivalents

Investments at fair value
Stocks
U S Government securities
Bonds and other obhgations
Other investments
BNY Partners Fund

Total Investments

Accrued interest recelvable
Total Current Assets

Total Assets

Liabilities
Accrued expenses
Excise taxes payable

Total Liabilities

Net Assets
Unrestricted
Temporarnly restricted
Permanently restricted

Total Net Assets

ASSETS

LIABILITIES AND NET ASSETS

Total Liabilities and Net Assets

See Notes to Financial Statements.

DECEMBER 31, 2013 AND 2012

2013 2012
$ 916,594 954,301
15,283,345 11,688,261
4,359,967 4,989,994
3,484,650 3,328,759
10,271,923 10,152,262
1,528,600 2,076,440
34,928,485 32,235,716
77,476 82,746
35,922,555 33,272,763
$ 35,922,655 33,272,763
$ 11,500 11,250
374 9,807
11,874 21,057
35,910,681 33,251,706
35,910,681 33,251,706
$ 35,922,555 33,272,763




GEORGE LINK JR. FOUNDATION, INC.

STATEMENTS OF ACTIVITIES

FOR THE YEARS ENDED DECEMBER 31, 2013 AND 2012

Unrestricted Revenues
Realized and unrealized gains
(losses) on investments - net
Dividends and distributions
Interest iIncome

Total Unrestricted Revenues

Expenses
Program grants
Program management
Management and general
Professional expenses
Pass through entity expenses
NY State filing fee
Provision for federal excise tax
Foreign income taxes

Total Expenses
Income from Operations
Other income (Expenses)
Adjustment to book value of investment
in BNY Partners Fund I, LLC - net

Adjustment to book value of investment
In BNY Mellon-Alcentra Mezzanine lll, LP - net

Increase in Unrestricted Net Assets

Net Assets - Beginning of Year

Net Assets - End of Year

See Notes to Financial Statements

2013 2012

4,352,084 2,978,434
534,608 549,037
239,404 331,057
5,126,096 3,858,528
1,700,000 1,610,000
7,500 7,500

163,536 146,448

11,500 11,250

66,308 158,474

750 750

19,674 19,211

2,852 2,584
1,972,120 1,956,217
3,153,976 1,902,311
(180,148) (375,413)
(314,853) 295,907
2,658,975 1,822,805
33,251,706 31,428,901

$ 35,010,681 $ 33,251,706




GEORGE LINK JR. FOUNDATION, INC.
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2013 AND 2012

2013 2012
Increase in Cash and Cash Equivalents
Cash Flows from Operating Activities
Cash paid to grantees, suppliers $ (1,981,303) $ (1,936,756)
Interest and dividends received 779,282 883,009
Net Cash Used in Operating Activities (1,202,021) (1,053,747)
Cash Flows from Investing Activities
Proceeds (Purchases) of investments - net 1,164,314 1,504,588
Net Cash Provided by Investing Activities 1,164,314 1,504,588
Net Increase (Decrease) in Cash and Cash Equivalents (37,707) 450,841
Cash and Cash Equivalents - Beginning of Year 954,301 503,460
Cash and Cash Equivalents - End of Year $ 916,594 $ 954,301
Reconciliation of Increase in Net Assets
to Net Cash Used in Operating Activities
Changes In net assets $ 2,658,975 $ 1,822,805
Adjustments to reconcile changes in net assets to
net cash used in operating activities
Realized gain on investments - net (1,436,347) (1,358,676)
Unrealized gain on investments - net (2,915,737) (1,619,758)
Adjustments to book value of investments - net 495,001 79,506
Changes in operating assets and habilities
(Increase) Decrease 1n
Accrued interest receivable 5,270 2,915
Prepaid taxes - 9,404
Increase (Decrease) in
Accrued expenses 250 250
Excise taxes payable (9,433) 9,807
Total Adjustments (3,860,996) (2,876,552)
Net Cash Used in Operating Activities $ (1,202,021) $ (1,053,747)

See Notes to Financial Statements



THE GEORGE LINK JR FOUNDATION, INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Note 1 - Statement of Purpose

The George Link Jr Foundation, inc (the “Foundation”) was established under Internal
Revenue Code Section 501 (c) (3) under the Will of George Link, Jr. The purpose of the
George Link Jr Foundation, Inc 1s to provide financial assistance to those in distress, to
improve the general welfare of humanity and to advance chartable and benevolent

objectives These organizations must qualfy under Internal Revenue Code Section
501(c)(3)

Note 2 - Summary of Significant Accounting Policies

Accounting Method

The financial statements of the Foundation have been prepared on the accrual basis of
accounting In accordance with accounting principles generally accepted 1in the United
States of America Net assets and revenues, expenses, gains and losses are classified
on the existence or absence of donor-imposed restrictions

Basis of Presentation

Financial statement presentation follows the recommendations of the Accounting
Standards Codification (ASC) 958, Financial Statements of Not-for-Profit Organizations
Under ASC 958, the Foundation i1s required to report information regarding its financial
position and activities according to three classes of net assets unrestricted net assets,
temporarily restricted net assets and permanently restricted net assets  As of December
31,2013 and 2012, the Foundation did not have temporarily or permanently restricted net
assets

Cash and Cash Equivalents

For the purpose of the Statements of Cash Flows, the Foundation considers all highly
hlqguid investments with original maturity dates of three months or less to be cash
equivalents

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires the Board to make estimates and
assumptions that affect certain reported amounts and disclosures Accordingly, actual
results could differ from those estimates




THE GEORGE LINK JR FOUNDATION, INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Note 2 - Summary of Significant Accounting Policies (continued)

Investments

The Foundation carries investments in marketable secunties with readily determinable
fair values and all investments in debt securities at their fair values Iin the Statement of
Financial Position  Unrealized gains and losses are included in the change in net assets

In the accompanying Statement of Activities

income Taxes

The Foundation has received a determination letter from the Internal Revenue Service
concluding that it 1s exempt from Federal income taxes under Section 501 (c) (3) of the
Internal Revenue Code The Foundation is subject to federal excise tax on investment

Income as a private foundation.

Subsequent Events

The Board has evaluated subsequent activity through the date of the auditor's report,
which Is the date the financial statements were available to be issued.

Note 3 - Investments

Market value and historical cost of investments at December 31, 2013 and 2012 are as

follows.

Stocks

U S Government securittes
Bonds and other obhgations
Other investments

BNY Partners Fund

Total

Stocks

U S Government securities
Bonds and other obligations
Other investments

BNY Partners Fund

Total

Market Value

2013 2012
$ 15,283,345 § 11,688,261
4,359,967 4,989,994
3.484.650 3,328,759
10,271,923 10,152,262
1,528,600 2,076,440

$ 34928485 $32.235716

Cost
2013 2012
$ 10,986,126 $ 9,931,553
4,395 808 4 878,156
3,402,332 3,095,661
9,351,391 9,813,255
(200,000) 440,000

27,935,657 29,758,623




THE GEORGE LINK JR FOUNDATION, INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2013 AND 2012

Note 4 - Provision for Excise Tax

Excise tax for the organization amounted to $19,674 and $19,211, for the years ended
December 31, 2013 and 2012, respectively

Note 5 - Concentration of Risk

During 2013 and 2012, the Foundation maintained cash, cash equivalents and
investments with various financial institutions which mits exposure to any one institution
All monies are protected by the FDIC, SIPC or by private insurance coverage carried by
the financial institution



977 Highway 33 West P 609448 6500
Suite 201 F 609448 6555

Monroe Township, NJ 08831 www.fsmcpa com

FELDMAN SABLOSKY MASSONI

coe

Cerufied Public Accountants

INDEPENDENT AUDITOR’S REPORT ON SUPPLEMENTARY INFORMATION

To the Board of Directors
George Link Jr Foundation, Inc

Our report on our audits of the basic financial statements of The George Link Jr
Foundation, Inc for 2013 and 2012 appears on page 1 Those audits were conducted
for the purpose of forming an opinion on the basic financial statements taken as a whole.
The supplemental information contained in the following schedules 1s presented for
purposes of additional analysis and 1s not a required part of the basic financial
statements  Such information has not been subjected to the auditing procedures applied

In the audit of the basic financial statements and, accordingly, we express no opinion on
it

Monroe Township, New Jersey
November 4, 2014




GEORGE LINK JR. FOUNDATION, INC.
SCHEDULE OF PROGRAM GRANTS

FOR THE YEARS ENDED DECEMBER 31, 2013 AND 2012

Medical
Educational

Social

Total

See Independent Auditor's Report

Schedule 1

2013 2012
Amount % Amount %
$ 400,000 20.6 $ 445,000 27.6
410,000 271 405,000 252
890,000 523 760,000 47 2
$ 1,700,000 100.0% $ 1,610,000 1000%




GEORGE LINK JR FOUNDATION, INC
SCHEDULE OF MEDICAL PROGRAM GRANTS
FOR THE YEAR ENDED DECEMBER 31, 2013

American Cancer Society
Archcare

Calvary Fund, Inc.

Children of Bellevue

Clara Maass Foundation
Harlem Hospital Center
Lenox Hill Neighborhood House
Mt Sinai Medical Center
Sage Eldercare

Valley Home Care

Wake Forest University

Weill Cornell Medical College

See Independent Auditor's Report.

New York, NY
New York, NY
Bronx, NY
New York, NY
Belleville, NJ
New York, NY
New York, NY
New York, NY
Summut, NJ
Paramus, NJ
Winston - Salem, NC
New York, NY

Schedule 1a

$ 20,000
30,000
25,000
30,000
25,000
20,000
50,000
20,000
30,000
50,000
50,000
50,000

3 400,000




GEORGE LINK JR. FOUNDATION, INC.

SCHEDULE OF EDUCATIONAL PROGRAM GRANTS

FOR THE YEAR ENDED DECEMBER 31, 2013

Breakthrough New York

Christ The King Preparatory School

Daniel's Music Foundation
Fordham Preparatory School
Mary Louis Academy

McQuaid Jesuit High School
New York Medical College

Onin College of Engineering

San Miguel Academy

Sisters Academy of New Jersey
St Jean the Baptiste High School
St. Joseph High School

St. Joseph's School for the Deaf
Student Sponsor Partnership
The Center for Discovery

The Child Mind Institute

The Door - Epoch Program

See Independent Auditor's Report.

New York, NY
Queens, NY
New York, NY
Bronx, NY
New York, NY
Rochester, NY
Valhalla, NY
Needham MA
Newburgh, NY
Asbury Park, NJ
New York, NY
Brooklyn, NY
Bronx, NY
New York, NY
Harris, NY
New York, NY
New York, NY

Schedule 1b

$ 30,000
15,000
5,000
20,000
15,000
20,000
25,000
85,000
25,000
15,000
15,000
15,000
15,000
20,000
25,000
40,000

25,000

3 410,000




GEORGE LINK JR FOUNDATION, INC.
SCHEDULE OF SOCIAL PROGRAM GRANTS
FOR THE YEAR ENDED DECEMBER 31, 2013

Bed-Stuy Campaign Against Hunger
Bethany House

Blue Star Families Inc

Boys and Girls Club of No Westchester
Care for the Homeless

Center for Hearing & Communication Home
Cuty Harvest

City Meals on Wheels

Dancing Dreams

Harvest Houses

HELP Funding Inc

Henry Street Settlement -WDC

Hispanic Resource Center

Honors Emergency Fund

Island Harvest

Jernicho Project, inc

Juma Ventures

LIFT

Little Sisters of the Poor

Main Street Counseling Service

Medicare Rights Center

New Leaders, Inc.

New York City Fire Museum

Opportunities for a Better Tomorrow

Part of the Solution

Partnership for the Homeless, Inc
Seaman's Society for Children and Families
Southampton Fresh Air Home - camp scholarships
Strive International

Summer Search

SUNY Optometric Center

The Center for Food Action in New Jersey, Inc.
The Children's Museum of the Arts - Stripes Program
The New York Foundling

Women's Initiative

See Independent Auditor's Report

Brookiyn, NY
Roosevelt, NY
Falls Church, VA
Mt. Kisco, NY
New York, NY
New York, NY
New York, NY
New York, NY
Bayside, NY
Syosset, NY
New York, NY
New York, NY
Mamaroneck, NY
New York, NY
Mineola, NY
New York, NY
New York, NY
Washington, DC
Bronx, NY

West Orange, NJ
New York, NY
New York, NY
New York, NY
Brooklyn, NY
Bronx. NY

New York, NY
Staten tsland, NY
Southampton, NY
New York, NY
New York, NY
New York, NY
Engelwood, NJ
New York, NY
New York, NY
New York, NY

Schedule 1c¢

$ 30,000

25,000
50,000
20,000
25,000
50,000
30,000
25,000

5,000
25,000
50,000
25,000
25,000

5,000
30,000
25,000
25,000
25,000
25,000
20,000
25,000
20,000

5,000
25,000
20,000
25,000
20,000
25,000
25,000
25,000
50,000
25,000

5,000
30,000

25,000

$ 890000




' Schedutle 2

GEORGE LINK JR. FOUNDATION, INC.
SCHEDULES OF INVESTMENT INCOME
FOR THE YEARS ENDED DECEMBER 31, 2013 AND 2012

2013 2012
Dividends and Distributions
Stocks/mutual funds 499,943 511,095
Pass-through entity 34,665 37,942
Total 534,608 549,037
Interest Income
U.S. Government securities 74,037 106,004
Bonds and other obligations 124,237 152,125
Temporary investments 8 199
Pass-through entity 46,392 75,644
Change in accrued interest (5,270) (2,915)
Total 239,404 331,057
Realized Gain (L.oss) on Investments - Net
Stocks 1,001,371 898,359
U S Government securnties (8,142) (3,924)
Bonds and other obligations 27,442 28,186
Other investments 114,447 10,196
Pass-through entity 301,229 425,859
Total 1,436,347 1,358,676
Unrealized Gain (L.oss) on investments - Net
Stocks 2,540,511 506,492
U S Government securities (147,679) 3,596
Bonds and other obligations (150,780) 68,761
Other investments 581,525 895,269
Pass-through entity 92,160 145,640
Total 2,915,737 1,619,758

See independent Auditor's Report.
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