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Form

Department of the Treasury
Intemal Revenue Serwce

990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter Social Security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2013

Open to Public Inspection

For calendar year 2013 or tax year beginning

, 2013, and ending

, 20

Name of foundation A Employer identificati b
METLIFE FOUNDATION 13-2878224

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 METLIFE, 1095 AVENUE OF THE AMERICAS 39-129 212-578-7048

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY

10036-6796

G Check all that apply

Imitial return
Final return
X | Address change

Name change

intial return of a former public chanty
Amended return

D

H Check type of organization [L] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

I Far market value of all assets at
end of year (from Part Il, col (c), Iine

J Accounting method l_] Cash \L] Accrual
Other (specify)

It exemption application I1s
pending, check here

1 Foreign organizations, check here . »l:]

2. Foreign organizations mesting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1){A), check here . >

If the foundation 1s in a 60-month termination
under section 507(b)(1)({B), check here , P I:]

16) > $ 180,391, 744 | (Part I, column (d) must be on cash basis )
i d) Disbursements
g?aa;loyf?;o?.;g?ry gc?lxr?':nasn(?)),E;(c’}’,e:ns; ?d)(The (agx?’z:ir:;ep:'d (b} Net investment (c) Adjusted net ( )for charitable
may not necessanly equal the amounts in books income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) . 45,000,000
2 heck || Hhe aundaten s notrequred o
3 Interest on savings and temporary cash investments 0 0 0
4 Dividends and interest from securities | . . . 3,461,763 3,461,763 0
52 GrosSfents . . . . . v .v v uae ... 0 0 (e s s
b Net rental income or (loss) 0 Tf_;b@ﬂ \/ EU )
g Gg get gan Ior (Ioss)ffrorrlmI sale of assets not on line 10 5,055,563 g’i‘ T . (7p)
S|  sseonimeta 52,814,139 ol AUG 20 2014 |Q
é 7 Capital gain net income (from Part IV, line 2) . 5,055,563 < _ &5
8 Netshort-term captalgain . . . . . . ... 0 %ﬂ%@j
9 Income modifications - - - - -« . -« - .. Lol .
: 10 a Gross sales less retumns 0
fh} and allowances - - - - -
Q b Less Cost of goods sold ., 0
%J ¢ Gross profit or (loss) (attach schedule) | | |, |
., |11 Other income (attach schedule) , . .
1:@_12 Total. Add lines 1through 41 . . . . . . . . 53,517,326 8,517,326 0
- 13 Compensation of officers, directors, trustees, etc _ _ 0 0 0 0
g g|14 Other employee salanies and wages . . . . . 0 0 0 0
> @15 Pension plans, employee benefits , , . . . . o 0 0 0
19 &|16a Legal fees (attach schedule) | , _ . . . . . . 0 0 0 0
=s8| b Accounting fees (attach schedule) . . . . . . 51,300 12,825 38,475
g_g ¢ Other professional fees (attach schedule) . . . 598,749 598,749
SEB(17 nterest. L ...
g 18 Taxes (attach schedule) (see instructions) , , , ., . . 314,882
‘€[19 Depreciation (attach schedule) and depletion,
2 20 OCCUPANCY . . v v v v v v v v e v v e e
'g 21 Travel, conferences, and meetings , . , . . .
;22 Printing and publications ., . , . ... ...
.§ 23 Other expenses (attach schedule) , . . . . . 1,500 1,500
g 24 Total operating and administrative expenses.
8- Add lines 13 through23 . .. ... .... 966,431 12,825 0 638,724
25 Contributions, gifts, grantspaid . . . . . . . 42,488,850 42,488,850
26  Total exp and di Add lines 24 and 25 43,455,281 12,825 0 43,127,574
27 Subtract line 26 from line 12
aE of ¢ e over exp and disbur .. 10,062,045
b Net investment income (if negative, enter -0-) 8,504,501
¢ Adjusted net income (if negative, enter -0-). . 0

Jsa For Paperwork Reduction Act Notice, see instructions.

3E1410 1 000

Form 990-PF (2013)
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Form 990-PF (2013)

Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
Cash-non-interest-bearng . . . . . . . ... . . v v... 2,321,933 9,315,562 9,315,562
Savings and temporary cash investments _ | _ , , ., . . ... 0
Accounts recewvable » __ | o
Less allowance for doubtful accounts » o 0 0 0
Pledges recewable »_______ 0
Less allowance for doubtful accounts®» _ o 0 0 0
Grantsrecevable , . . .. . ................ 0 0
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . 0 0 0
Other notes and loans receivable (attach schedule) » 0 |
Less allowance for doubtful accounts» 0 0 0 0
Inventones for saleoruse _ . . . . ... .. .. .... 0 0 0
Prepaid expenses and deferred charges 0 0 0

Assets
©

11

12

13
14

15
16

b Investments - corporate stock (attach schedule)
¢ Investments - corporate bonds (attach schedule)

Investments - U S and state government obligations (attach schedule)_ |

28,192,568

14,496,291

14,497,744

126,281,718

138,393,593

151,164,793

Investments - land, builldings, S
and equipment basis

Less accumulated depreciation
(attach schedule)

Investments - mortgageloans . . . . . . . . .. ... ...

Investments - other (attach schedule)

Land, builldings, and [
equipment basis
Less accumulated depreciation >
(attach schedule)

0

9,522,755

16,787,363

5,413,645

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item )

166,318,974

178,992,809

180,391,744

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

612,047

369,854

Grants payable

Deferred revenue

8,924,792

5,013,780

Total liabilities (add lines 17 through22) . . . . . .. .. ..

9,536,839

5,383,634

24
25
26

27
28
29
30
31

Net Assets or Fund Balances

-

Foundations that follow SFAS 117, check here . b * |
and complete lines 24 through 26 and lines 30 and 31.

Unresticted . . . . . . . . i 0 it i it e e 156,782,135 173,609,175

Temporarily restncted |, . ., ... ... ... ..., 0 0

Permanentlyrestricted - .+ - < ¢ . . o0 e e e L 0 0

Foundations that do not follow SFAS 117, . . . P D

check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds . _ . . . . . 0 0

Paid-in or capital surplus, or land, bldg , and equipmentfund | | | 0 0
0 0

Retained earnings, accumulated income, endowment, or other funds |

Total net assets or fund balances (see instructions) , _ . . . .

156,782,135

173,609,175

Total liabilities and net assets/fund balances (see

Nstructions) . . . . . . . L. . L s i e e e e e e e

166,318,974

178,992,809

Analysis of Changes in Net Assets or Fund Balances

Enter amount from Part |, line 27a

o nhwN
>
a
a
=]
o
7]
-—
N
o
3
o
w

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 30 . . . .

156,782,135

10,062,045

6,764,995

173,609,175

D || jw [N (=

173,609,175

JSA
3E1420 1 000

Form 990-PF (2013)



Form 990-PF (2013)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, g‘;!,f,*,;’g; a(té) El?}eed ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Purchase | (mg .qday' yr) | (mo,day,yr)
41a Various stocks and bonds - See attached schedule P various vVarious
b Difference b/t general ledger and investment ledger
c
d
e
(e) Gross sales price O o showabie) s expense of sae (@ ps () mincs (9
a 52,814,139 47,758,724 5,055,415
b 148 0 148
c 0
d 0
e 0

Complete only for assets showing gain in column (h) and owned by the foundat

1on on 12/31/69

(I) Gains (Col (h) gain minus

(j) Adjusted basis

(M F MV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (), iIf any

col (k), but not less than -0-) or
Losses (from col (h))

o a0 (oW

0 5,055,415
0 148
0 0
0 0
0 0
2 Capital gain net income or (net capital loss) { :: 32:;)?:§t:rn.tg.r.::::If'l:::; } 2 5,055,563
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -O- ln}
Part |, Ine 8 . . . . . . . e e e e e e e e e e e e e e e e e e s e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:|Yes No

1 Enter the appropnate amount in each column for each year

see the Instructions before making any entries

(a) (b) () (d)
CaIendarBy::re(t?::xo;’eﬁiemgmmng ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (co l()gs)tg&udt;nbr;azgl )

2012 42,528,825 149,824,122 0 2839

2011 41,903,481 130,404,849 0.3213

2010 45,601, 841 129,436,961 0.3523

2009 44,678,111 111,556,472 0 4005

2008 47,969,122 156,159,794 0.3072

| 2 Totalofline 1, column(d) . . . ... 2 1.6652
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been Iin existence iflessthan5years | . . . . ... ... 3 0 3330

4 Enter the net value of nonchantable-use assets for 2013 from Part X, lne6 4 167,683,588

5 Multiplylinedbylined L. S 35,838,635

6 Enter 1% of net nvestment income (1% of Part |, mne 27b) . .. ... ... 6 85,045

7 Add Ilnessands .......................................... 7 55'923’680

8 Enter qualifying distributions from Part Xil, ine4 ... .. ... .. ... . 8 43,377,574

‘ If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
3E1430 1 000

Form 990-PF (2013)
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Form 890-PF (2013)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

(- R T N )

a o o o

7
8
9

10
11

1a

10

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here | 4 I:, and enter "N/A" on line 1

Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ __ _ _ (attach copy of letter if necessary - see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 170,090

here P D andenter 1% of Partl,lne27b . . .. ... .. ... e

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of

Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2

AIDINES 1@N02, | | | . e e e 3 170,090

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | | 4

Tax based on investment income. Subtract line 4 fromine 3 If zeroorless,enter-0- , , . . . . . ... ... 5 170,090

Credits/Payments

2013 estimated tax payments and 2012 overpayment credited to 2013, _ | 6a 171,000

Exempt foreign organizations - taxwithheldatsource | |, ., ., . ... .. 6b

Tax paid with application for extension of time to file (Form 8868) . . . | 6c

Backup withholding erroneouslywithheld , . . . . . . . ... ....... 6d

Total credits and payments Add lines 6athrough 6d . . - . v« v v v v v v v e e e e 7 171,000

Enter any penatty for underpayment of estimated tax. Check here I:l if Form 2220 1s attached , . . . . .. 8

Tax due. If the total of ines 5 and 8 1s more than fine 7, enter amountowed . . . . . ... ..... >l 9 0
| Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ _ _ . ., . . ... »>| 10 910
! Enter the amount of line 10 to be Credited to 2014 estimated tax » 910 Refunded b| 11 0
‘ Statements Regarding Activities
‘ During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No

or intervene In any political campaign? | | | . L L L L L L L e e e e e e e e e e e e e e 1a X

Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the

QefNIION)? | L L e e e e e e e e e e e e e e e e e e e e 1b X

If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or

distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? _ . . . . . . e e e e e e e e ic X

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P> § 0 (2) On foundation managers P § 0

Enter the reimbursement (if any) paild by the foundation during the year for political expenditure tax imposed on

foundation managers P $ Y

Has the foundation engaged in any activities that have not previously been reportedtothe IRS?_ |, . . . . . ... ... .. 2 X

If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,

or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes | _ . . . . . . . . . .. ...... 3 X

Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . . . ... .. .... 4a X

b if "Yes," has it filed ataxreturn on Form 990-T for this year? | . . . . . . v 0 i s e e e e e e e e e e e e e e e 4b X

Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . ., . ... ... .... 5 X

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? | . . . . . . . . . . . . . i i it e e e e e e e e e e e e 6

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part li, col (c), and Part XV 7

Enter the states to which the foundation reports or with which it is registered (see instructions) P

NEW YORK e

If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation, , . . . . . . . . (. . i v v v v v v e 8b X

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or

4942())(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If “Yes,” complete

PartXIV. . . e e e e e e e e e e e e e e e ] X

Did any persons become substantial contnbutors during the tax year? If "Yes,” attach a schedule histing their names and

BOOMBSSES . o v v u o o et e e e e e e e e e e e e e e e e e e e e e e e e e e et e e e e e e a e e e e 10 X

JSA

3E1440 1 000

Form 990-PF (2013)
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Form 990-PF (2013) Page §
' Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seenstructions), . . . . . . . . . .. .. . & .. ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) . ., . . . . .. . .. ... .. .. . ... ..., 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? _ | _ . | 13 X
Website address B WWW.METLIFE.ORG
14 The books are in care of p MR MICHAEL YORICK Telephoneno p-212-578-4429
Located at B>1093 AVENUE OF THE AMERICAS, NY, WY ________________________ ZIP+4 B 10036-6796
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 -Checkhere . . . . . . . .. ... ... ... >U
and enter the amount of tax-exempt interest receved or accrued during theyear, . . . . . ... ... ...... » I 15 |
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?, . . . . . . . L L . L L L L L e e e e e e e e e .. 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |, |, , . . . . ..
| (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
| disqualified PErSON? | | . . . . . . .. L i e e e e e e e e e e e
‘ (3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , , . ., . . ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |, | , . ., . ..
(5) Transfer any income or assets to a disqualifled person (or make any of either available for
the benefit or use of adisqualified person)? ., . . . . . . . . . . i i i i i e e e e e e e e e e
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days) . . . . . .. .. ... ..... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. . .. .. . ... 1ib X
Organizations relying on a current notice regarding disaster assistance checkhere, , , , ., . ... ... ... » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginmng n 20132 _ _ . . . . . . . .. . . ... .. ... 1¢ X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20132, . . . . . . . . . . . i e e e e e e e e, [:, Yes No
If "Yes,"listtheyears » __ _ _______ e __ e e _
b Are there any years hsted in 2a for which the foundation 1s not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see instructions ) | . . . . . . . . . . . . . . o . i e 2b X
¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here
P e ___ e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmedunngtheyear? . . . . L L e e e e e e I:l Yes No
b If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdings N 2013) . . . . . . . . . . . i i e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | , _ . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20132 | 4b X

JSA
3E1450 2 000

Form 990-PF (2013)
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Form 990-PF (2013)

Page 6

ELA/[R-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? No
(2}

Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdrive? |, . . . L. L L. L L. L. ... Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?, , . . . . ... ... X | Yes - No
(4) Prowide a grant to an orgamization other than a chartable, etc, organization described in

section 509(a)(1). (2), or (3), or section 4940(d)(2)? (seeinstructions) . . . .. ... ... ... Yes D No

(5) Prownde for any purpose other than religious, chantable, scientffic, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to quahfy under the exceptions described in

Regulations section 53 4945 or In a current notice regarding disaster assistance (see Instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere , | . . . . . ... ... ... ...
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for thegrant? _ . . . ., . . ... ........ Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

6a

|:]Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? , | D Yes No

b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

5b X
6b X
7b

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation {d) Contributions to

i Expense account
(a) Name and address hours per week (If not paid employee benefit plans (e) '
devoted to position enter -0-) ’ and deferred compensation other allowances
SEE ATTACHED LISTING OF OFFICERS AND
DIRECTORS SEE SCHEDULE 0 0 0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

NONE - NOT APPLICABLE

N/A

NONE

JSA
3E 1460 1 000

Form 990-PF (2013)



Form 990-PF (2013)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

McKinsey & Company

55 E. 52nd Street Consulting and support

445,625

New York, NY 10022

833 Broadway Marketing & Communication

85,000

New York, NY 10003

Total number of others receiving over $50,000 for professionalservices . . . . . . ... ... ... ....... >

NONE

IINEN Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

4 NONE - NOT APPLICABLE

Part IX-B Summary of Program-Related Investments (see instructions)

Descrnibe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

4 DEVELOPMENTAL STUDIES CENTER-REPAYMENT MADE IN 2013 FOR 2014

250,000

250,000

! JSA
3E1465 1 000

Form 990-PF (2013)



* Form 990-PF (2013) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly far market value of securtes ... .. 1a 171,690,280
b Average of monthly cashbalances . ... ... ... .. .. L. 1b (1,456, 607)
¢ Far market value of all other assets (see nstructons) .~~~ . 1c 3,472
d Total(add hnes fa,b.andc) ..o 1d 170,237,145
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) 1e |
2 Acquisition indebtedness applicable to line 1assets ... 2
3 SUbtraCt “ne 2 from Ilne 1d ........................................ 3 170'237' 145
4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see
instructions) 4 2,553,557
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part \'/,'Ilr'1e'4'_ 5 167,683,588
6 Minimum investment return. Enter 5% of line 5 6 8,384,179

and certain foreign organizations check here p» |_| and do not complete this part )

1  Minmum investment return from Part X, ine 6. . . . . . . . . . . o i i i 1 8,384,179
2a Taxon investment income for 2013 from PartVl,ine6 2a 170,090
b Income tax for 2013 (This does not include the tax from PartVI) | 2b
¢ Add lines 2a and 2b 2c 170,090

8,214,089
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Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4

8,214,089

oo &

~N o 0 s Ww

L = P 7 8,214,089

@l Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 = = 1a 43,127,574
b Program-related investments - total from Partix8 .~~~ 1b 250,000
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
L 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suttability test (prior IRS approvalrequred) 3a
b Cash distribution test (attach the required schedule), . . . . . . ... ... . ... ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4, . | 4 43,377,574
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see instructions) . . . . . . . . . .. . . . . .. 5
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 43,377,574

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2013)
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Form 990-PF (2013) Page 9
Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2013 from Part XI, Corpus Years prior to 2012 2012 2013
me7 | e 8,214,089
2 Undistnbuted income, if any, as of the end of 2013
Enter amount for 2012only , ., _ . . .. .. 0
b Total for pnoryears 20 ,20 ,20 0

3 Excess distributions carryover, if any, to 2013

a From2008 _ ., . .. 48,023,653
b From20098 _ . . . . 44,787,796
¢ From2010 . .. 44,808,367
d From 2011 . 41,965,456
e From2012 | 42,634,812
f Total of lines 3a through e 222,220,084

4 Qualfying distributions for 2013 from Part Xil,
hned » § 43,377,574

a Appled to 2012, but not more than line 2a | | |

b Applied to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distnbutions out of corpus (Election
required - seenstructions) , ., . . . . ... ..

d Applied to 2013 distnibutable amount . | |
e Remaining amount distributed out of corpus 34,314,736

§ Bxess distributions carryover applied to 2013 _ 0
(if an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

8,214,089

256,534,820

b Prior years' undistributed income Subtract
line 4b fromkne20 . ... ... 0
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed . . . ... ..
d Subtract lne 6¢c from line 6b Taxable
amount - see instructions , _ |, . .. ... .. 0
e Undistributed income for 2012 Subtract line
4a from tine 2a Taxable amount - see 0
mstructions . . . ... ... 0000

f Undistributed income for 2013 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2014 0

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) L.

8 Bxess distributions carryover from 2008 not

applied on line 5 or line 7 (see instructions) _ _ | 39,809,564

9 Excess distributions carryover to 2014.
Subtract ines 7 and 8 fromline6a _ . . _ . . .
10 Analysis of ine 9
Excess from 2009 , . .,
Excess from 2010 , . ,
Excess from 2011 , , .
Excess from 2012 , . ,
Excess from 2013 . . .

216,725,256

44,787,796
44,808,367
41,965,456
42,634,812
42,528,825

o a o6 T o

Form 990-PF (2013)
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Form 990-PF (2013) Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2013, enter the dateof therung _ = . . .. |
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ | 4942(j)(3) or | I 4942(1)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net iIncome from Part {a) 2013 (b) 2012 () 2011 (d) 2010

| or the minimum investment
retumn from Part X for each
year listed 0

o
@
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=}
=}
=}
=}

€ Qualifying distnbutions from Part
XlI, ine 4 for each year listed 0

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites , . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract ine
2d from line 2¢ 0 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets” altemative test - enter

(1) vatue of all assets 0
(2) Value of assets qualifying
under section 0
4942()3)BYN. . - . .
b "Endowment” alternatve test-
enter 2/3 of minimum invest-
ment retum shown in Part X 0

line 6 for each yearlisted . ., .

€ “Support” altemative test - enter

(1) Total support other than
gross investment Income
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)}(5)),
orroyalties), . . . . . .

(2) Support from general
pubkc and 5 or more
exempt organizations as
provided 1n section 4942
oeexw . ... ..

(3) Largest amount of sup-
port from an exempt
organization, . . ., . .

0

4) Gross mvestment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE-NOT APPLICABLE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE-NOT APPLICABLE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
Mr A. Dennis Whaite, 1095 Avenue of the Americas, New York, NY 10036-6796, 212-578-7048
b The form in which applications should be submitted and information and materials they should include

Visit MetLife Foundation website @ www.metlife.org, click on How to apply for a grant.
¢ Any submission deadlines

Visit MetLife Foundation website @ www.metlife.org, click on How to apply for a grant.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Visit MetLife Foundation website @ www.metlaife.org, click on How to apply for a grant.

35141';56;\1 000 Form 990-PF (2013)




Form 990-PF (2013) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indmduat,
Recipient showpany relationship to F:tuar:ﬂglgn Purpose of grant or Amount
Name and address (home or business) any foundation manager | recipient contribution
a Paid dunng the year
SEE ATTACHED LISTING OF
CONTRIBUTIONS N/A 501 (C) SEE LISTING-VARIOUS 42,488,850
]
LS | I S R > 3a 42,488,850
b Approved for future payment
NONE
|
|
Total . . . L e e e e e e e e e e e e e e a e e e e e e e e e e e e e e e e m e e e e e s » 3b 0
Form 990-PF (2013)
JSA

3E1491 1 000



Form 990-PF (2013)

CEI{®AYYNY Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated

-

<t W N

-0 W MmN

- -

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

(c)

(d)

(e)
Related or exempt
function income

Program service revenue Business coda Amount Exclusion code Amount (See nstructions )
a

b

c

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments | | | .

Interest on savings and temporary cash investments

Dividends and interest from secunties 14 3,461,763

Net rental income or (loss) from real estate

a Debt-financedproperty . . _ . . .. ...

b Not debt-financed property , . . . .. ..

Net rental income or (loss) from personal property

Other investmentincome | _ . ... ...

Gain or (loss) from sales of assets other than inventory 18 5,055,563

Net income or (loss) from special events | |

Gross profit or (loss) from sales of inventory. .

Other revenue a

b

c

d

e

Subtotal Add columns (b), (d), and (€) . . . . 8,517,326 0
Total. Add line 12, columns (b), (d), and (€) 13 8,517,326

(See worksheet In line 13 instructions to verify calculations )

FLPLIB-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which itncome 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
NOT APPLICABLE
JSA Form 990-PF (2013)

3E1492 1 000



Form 990-PF (2013) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage In any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e e e e e e e e e e e 1a(1)
(2) Other assels . | | . . . .. .. L e e e e e e e e e e 1a(2)
b Other transactions.

X

(1) Sales of assets to a noncharitable exemptorganization _ _ . . . . . ... ... ... .. e e e . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , , . . .. ... ... ... ... .. .... 1b(2) X
(3) Rental of facilities, equipment, orother assets | . . . . . . . . . . . ... e e e e 1b(3) X
(4) Reimbursement amangements | |, . . .. ... e e e e 1b{4) L
(5) Loans orloan guarantees | | , . . . . . . .. .. i e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . .. ... ... .......... 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets, orpademployees , ., . . . ... ... ... ... ... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c}(3)) orinsection 527? , . . . . ... .. .. D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A N/A N/A

Under penalties of penury, | dedlare that | have examined this retum, tncuding accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all informalion of which preparer has any knowledge

Sign } %" 17[ } May the IRS discuss this retum

H W&t |08/ [4 /2014 CONTROLLER wih the preparer. ahown. below

ere Signature g’;!cer or trustee . Date Title (see mstructions)? Dy,s No
MiadpeL Horr e K

. Pnnt/Type preparers name Preparer's signature Date Check | I | PTIN
Paid
self-employed
Preparer [ = o » Fim's EIN_ D

Use Only Fim's address -

Phone no

Form 990-PF (2013)

JSA
3E 1493 1000



Schedule B Schedule of Contributors OM8 No 15450047
(Form 990, 990-EZ,

gr 99:-PFt)oﬂhe Treasu p Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 3

I Revanuo Servas | > Information about Schedule B (Form 990, 990-E2, or 990-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer identification number
METLIFE FOUNDATION 13-2878224

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO0&EDO00

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filtng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or
property) from any one contributor Complete Parts | and

Special Rules

|:| For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)}(A)(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, line 1
Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
duning the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, I, and lll

l:l For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc , contributions of $5,000 or
more during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer "No” on Part IV, line 2, of its Form 990, or check the box on line H of ts Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 980, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

JSA
3E1251 1 000




Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization

METLIFE

FOUNDATION

Employer identification number
13-2878224

[ Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
! _ _ _| METROPOLITAN LIFE INSURANCE COMPANY __ _ _ _________ Person
Payroll
1095 AVENUE OF THE AMERICAS o ____ . 45,000,000 | Noncash
(Complete Part |l for
NEW YORK, NEW YORK 10036-€7%6 __________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
R Person
Payroll
__________________________________________ S __ ___________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
|
| R Person
Payroll
__________________________________________ S ____ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
: e | Person
| Payroll
] e e S Noncash
(Complete Part |l for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
| e __ Person
‘ Payroll
|| e s ________________ Noncash
| (Complete Part |l for
U noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
B 1 Person
Payroll
__________________________________________ S ________________| Noncash
(Complete Part |l for
__________________________________________ noncash contributions )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

3E1253 1 000




MetLife Foundation

EIN:13-2878224

2013 Return of Private Foundation

Part | ColumnA |Column B |Column C |Column D

Other Income - Line 11

Interest Income - Program Related 0 0 0

Interest Income - Program Related Due/Accrued 0 0 0

Interest Income - Program Related Miscellaneous 0 0 0

Support received in cash 0 0 0

Miscellaneous Income 0 0 0

Partnership Income - Schedule K-1's 0 0 0

Total to line 11 0 0 0

Accounting Fees - Line 16b

Auditing Fees - Paid 51,300 12,825 0 38,475

Auditing Fees - Accrued - Current Year 0 0 0 0

Auditing Fees - Accrued - Prior Year 0 0 0 0

Total to line 16b i 51,300 12,825 0 38475

Other Professional Fees - Line 16c

Consulting Fees - Paid 128,499 0 0 128,499

Consulting Fees - Paid 916,250 0 0 916,250

Consulting Fees - Accrued - Current Year (446,000) 0 0 (446,000)

Advisory Fees - Accrued - Prior Year 0 0 0 0

Total to fine 16c _ . 598749 0 _ 0 598749
{

Taxes - Line 18

Provision for Federal Excise Taxes 197,882

Federal Excise Taxes - True Up - Current Year 117,000

Total to line 18 T 314,882

Other Expenses - Line 23 - -

NYS Filing Fee - 1500 o 0 1,500

Change in accrual for unconditional grants B 0 0 0 0

Misc Expenses L 0 0 0 0

Investment Expenses-Bank Charges L 0 0 0 0

Total to line 23 1,500 0 ) 1,500

G.\SharedFiles\Income Tax\Tim Brady\MetLife Foundation\20132013-990PF-attachments990-PF-Part |
Tim Brady\8/15/2014\1:04 PM




MetLife Foundation

2013 U.S. Return of Private Foundation

EIN: 13-2878224

Partll (B) Book Value (C) Fair Market
Value
Investments-US and State Government Obligations - Line 10a
Government Obligations - Short Term 14,496,291 14,497,744
Govermnment Obligations - Long Term 0 0
Accrued Investment Income Government Obligation 0 0
Total Government Obligations - Line 10a 14,496,291 14,497,744
Investments-Corporate Stock - Line 10b
Common Stock-Unaffiliated 1420-001-34 138,393,593 151,164,793
Total Corporate Stock - Line 10b 138,393,593 151,164,793
Investments-Corporate Bonds - Line 10¢
Corporate Bonds - Short Term 0 0
Corporate Bonds - Long Term-Includes Hybrid Securities 0 0
Accrued Investment Income Corporate Bonds 0 0
Total Investment Corporate Bonds - Line 10c 0 0
Other Assets - Line 15
Program Related Investments-Loans 3,562,690 | 4,960,173
Program Related Investments-Common Stocks 450,000 | > 450,000
Program Related Investments-Mortgage Loans o}/ 0
Accrued Investment Income Program Related Loans 0 0
Government Obligations Bonds ST-Unrealized Gain/Loss 0 0
Government Obligations Bonds LT-Unrealized Gain/Loss 0 0
Corporate Bonds LT-Unrealized Gain/Loss 0 0
A/RINV. DISP - LT BONDS 0 0
A/R INV. DISP - Common Stock 0 0
INVESTMENT INCOME DUE - ST 0 0
INTEREST DUE & ACCRUED - CAMARA 3,472 3,472
A/P INV ACQUIRED - LT BONDS 0 0
ACCRUED INT REC PROG RELATED LOANS 0 0
Accrued Exp Pay - Audit fees 0 0
Common Stock Unrealized Gain/Loss 12,771,200 0
Interest - Hybrid Securities 0 0
Dividend Receivable - Common Stock 0 0
Current income Tax Recoverable 0 0
Accrued Federal excise tax 0 0
Total Other Assets - Line 15 16,787,362 5,413,645
Grand Total including cash 178,992,808 180,391,744
Accounts Payable and Accrued Expenses-Line 17
Accrued Federal excise tax 362,429 N/IA
Accrued EXP Pay-Consulting Fees 5,925 N/A
Accrued EXP Pay-NYS Filing Fees 1,500 N/A
Accrued Exp Pay - Audit fees 0 N/A
Total Acct. Payable & Accrued Expenses-Line 17 369,854
Other Liabilitles - 7L7i7ne7227A _ :W j_ —
Cash overdraft - 2,343,511 N/IA
Receivable from Affiliates 310,000 N/A
AJP Inv. Acquired - LT Bonds _ 0 N/A
Unconditional Grants Payable R o 0 N/A
Susp Liab. Com Stk - A/P ac o 1,855,269 N/A
Susp Liab. Misc o o 505,000 N/A
Total Other Llabilities - Line 22 5,013,780 0

G \SharedFiles\income Tax\Tim BradyWatLife Foundation\2013\2013-990PF -attachments\390-PF-Part il

Tim Brady\8/15/2014\1 05 PM




MetLife Foundation

FEIN: 13-2878224

2013 Return of Private Foundation

Dividends and Interest from Securities

PART |, LINE 11, COL. (b)

Investment Income 3,461,763 as per T/B

Less: Program related Interest 0 as per T/B

Add: Miscellaneous Investment Expenses 0

Balance 3,461,763

Less: Tax-Exempt Government Obligations 0

Total (page1, line 4, col b) 3,461,763

Less: Market Discount - "M” Securities* 0

Balance to page 1, line 4, col b. & c. 3,461,763

Part 1 - Other Income - o

Program Related Interest 0 as per T/B

Miscellaneous Income 0 as per T/B

Support received in cash 0 as per T/B
Other income per books 0

Add: Partnership Activity from prior tax year 0 per sch K-1
Total Other Income - Line 11, Cols.b & ¢ 0

G:\SharedFiles\income Tax\Tim Brady\MetLife Foundation\2013\2013-990PF-attachments\interest Income
Tim Brady\8/15/2014\1-:05 PM
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Expenditure Responsibility Grant Agreement

Ms. Inez Murray

Chief Executive Officer

Global Banking Alhance for Women
540 President Street, 3 Floor
Brooklyn, NY 11215

Dear Inez:

| am pleased to inform you that MetLife Foundation has approved a grant in the
amount of $350,000 for the GBA’s Mentoring Program which will provide support to
member institutions implementing start up or early stage Women'’s Market Programs
(mentee institutions) by matching them with peers from member banks with
experience in setting up their own successful programs (mentor institutions). The
Program will build an informal forum in which participants will have one-on-one
contact and learn from each other. It will also include online Roundtables on specific
topics. Knowledge created will be harvested and disseminated.

This letter and its attachments outline the terms and conditions of accepting our
grant. Please read all the terms and conditions carefully, sign, and return along with
this signed contract letter no later than February 14 2014. After we receive your
signed contract, we will mail you a check for the grant amount.

The funds must be used specifically for the designated purpose(s) by December 30,
2015. You must submit a written request to us in advance if you wish to change the
purpose of the grant or if the funds are not expended within that time period.

Upon signing this contract, your agency states that you agree to notify us if there is
any change in your public charity status. In addition, we will request a report on the
expenditure of our grant after six months, a second report after twelve months and a
final report after twenty four months. When available, please furnish us with a copy
of any audited statement of the finances of the project.

This contract also gives the Foundation your permission to use photographs, logos,
published/printed information, and any other materials you supply, without further
notice, in press releases and/or publications.

Congratulations on this recognition of your important efforts. We look forward to
working with you during the coming year.

Sincerely, ACCEPTED AND AGREED:
Evelyn Stark ‘/(MZ /N(Uf l A/Q
Assistant Vice President Inez Mursd

MetLife Foundation Globe




GENERAL GRANT TERMS, CONDITIONS AND UNDERSTANDINGS FOR
EXPENDITURE RESPONSIBILITY

In addition to the specific terms and conditions in the grant award letter dated November
15, 2013, to which these General Grant Terms, Conditions and Understandings are
attached, MetLife Foundation (“Foundation”) is awarding this grant to you as the
Grantee contingent upon the following:

Expenditure Responsibility:

Because you are not currently recognized by the Internal Revenue Service as a public
charity as described in sections 501(c)(3) and 509(a)(1) of the Internal Revenue Code of
1986 as amended (the "Code"), all grant funds must be kept segregated continuously in
a separate fund dedicated to the purposes of the grant, and no part of this grant may be
used for your general support or general purposes. This grant is an "expenditure
responsibility” grant within the meaning of section 4945(h) of the Code. Thus, the
Foundation must (i) see that the grant is spent solely for the purposes for which made;
(ii) obtain full and complete reports from you on how the funds are spent; and (jii)) make
full and detailed reports with respect to such expenditures to the Internal Revenue
Service. By accepting this grant, you agree to cooperate fully with the Foundation to
assure that the Foundation is able to satisfy all of the requirements of an "expenditure
responsibility” grant in accordance with section 4945(h) of the Code and the regulations
thereunder.

Expenditure of Funds:

This grant (together with any income earmed upon investment of grant funds) is made for
the purpose outlined in the grant award letter and may not be expended for any other
purpose without The Foundation's prior written approval.

If the grant is intended to support a specific project or to provide general support for a
specific period, any portion of the grant unexpended at the completion of the project or
the end of the period shall be returned immediately to the Foundation.

You may not expend any grant funds for any political or lobbying activity or for any
purpose other than one specified in section 170(c)(2)(b) of the Code.

No Assignment or Delegation:
You may not assign, or otherwise transfer, your rights or delegate any of your obligations
under this grant without prior written approval from the Foundation.

Records and Reports:

You are required to keep a record of all receipts and expenditures relating to this grant
and to provide the Foundation with a written report summarizing the project promptly
following the end of the period during which you are to use all grant funds. The
Foundation may also require interim reports. Your reports should describe your progress
in achieving the purposes of the grant and include a detailed accounting of the uses or
expenditure of all grant funds. You also agree to provide any other information
reasonably requested by the Foundation. If your organization obtains any audited
financial statements covering any part of the period of this grant, please provide a copy
to the Foundation as well. You are required to keep the financial records with respect to
this grant, along with copies of any reports submitted to the Foundation, for at least four
years following the year in which all grant funds are fully expended.



Required Notification:

You are required to provide the Foundation with immediate written notification of: (1) any
changes in your organization's tax-exempt status; (2) your inability to expend the grant
for the purposes described in the grant award letter; or (3) any expenditure from this
grant made for any purpose other than those for which the grant was intended.

Reasonable Access for Evaluation:

You will permit the Foundation and its representatives, at its request, to have reasonable
access during regular business hours to your files, records, accounts, personnel and
clients or other beneficiaries for the purpose of making such financial audits, verifications
or program evaluations as the Foundation deems necessary or appropriate concerning
this grant award.

Publicity:

You will allow the Foundation to review and approve they text of any proposed publicity
concerning this grant prior to its release. The Foundation may include information
regarding this grant, including the amount and purpose of the grant, any photographs
you may have provided, your logo or trademark, or other information or materials about
your organization and its activities, in the Foundation's periodic public reports,
newsletters, and news releases.

Right to Modify or Revoke:

The Foundation reserves the right to discontinue, modify or withhold any payments to be
made under this grant award or to require a total or partial refund of any grant funds if, in
the Foundation's sole discretion, such action is necessary: (1) because you have not
fully complied with the terms and conditions of this grant; (2) to protect the purpose and
objectives of the grant or any other charitable activities of the Foundation; or (3) to
comply with the requirements of any law or regulation applicable to you, of the
Foundation or this grant.

if the Foundation does not receive sighed copies of its grant award letter and of these
general grant terms within 14 days after the date of the Foundation's grant award letter,
this grant may be revoked.

The undersigned certify that they are duly elected and authorized officers of the Grantee
and that, as such, are authorized to accept this grant on behalf of the Grantee, to
obligate the Grantee to observe all of the terms and conditions placed on this grant, and
in connection with this grant to make, execute and deliver on behalf of the Grantee all
grant agreements, representations, receipts, reports and other instruments of every kind.

ACCEPTED AND AGREED TO: _&lsbal ‘3““&; Mhavice @ Mauan (Organization Name)
Vﬂ(? M‘““)\ febo -\ 20\Lf

Inez Murray i date
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etLife Foundation — EIN: 13-2878224

Officers and Directors
2013 Federal Form 990-PF

No officer or director received any compensation, contribution to employee
benefit plan or other account allowance. Time devoted to position shown in
parenthesis.

Michael Zarcone (2%)
Director, Chairman of the Board

A. Dennis White (50%)
Director, President and Chief Executive Officer

Frans Hijkoop (1%)
Director

Michel Khalaf (1%)
Director

Maria Morris (1%)
Director

John Rosenthal (3%)
Director, Treasurer

Oscar Schmidt (1%)
Director

Christopher Townsend (1%)
Director

Phyllis Zanghi (3%)
Counsel and Secretary

Robert C. Tarnok (2%)
Controller

Stacey Lituchy (1%)
Assistant Treasurer
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METLIFE FOUNDATION

CONTACT LIST

NAME TITLE Tel # Assistant
Steven Kandarian Ellen Jentz
Chairman of the Board, President and CEO Member x0337 x6267
1095 — 41* Floor
Michael Zarcone (Joined June 10, 2013) Chairman Susan Carroll
Senior Vice President, Corporate Affairs Director x3603 x2969
1095 - 41* Floor
A. Dennis White {joined Feb 24, 2009) President & Charlie Pettigrew
Vice President, Corp Contrib & Social Investments CEO x3368 x7048
1095 — 39" Floor Director
Frans Hijkoop (joned Feb 27, 2012) Dinna Gonazalez
Executive VP & Chief HR Officer Director x6882 x0504
1095 — 41* Floor
Michel Khalaf {joined Feb 27, 2012) 9714 Guilda Boulos
President, EMEA Director 3600540 971 4 3600542
Dubai
Maria Morris {joned Feb 22, 2010) Joselyn Suarez
Executive Vice President, Global Employee Benefits | Director x4300 X7669
1095 — 41* Floor
John Rosenthal (joined Mar 25, 2003) Treasurer 973-355- Carol Boughton
Senior Managing Director Director 4777 973-355-4610
Investments — Morristown, NJ 2-219)
Oscar Schmidt {jomned Feb 27, 2012) 541 14 Maria Ines Lence —
Executive Vice President, Latin America Director 3181810 541 14 311810, Chief
Argentina of Staff Flavia Miranda

x6751, Rosanna

Fugate x4580
Eric Steigerwalt {jomed March 31, 2014) 980-949- Danielle Satterfield —
Executive Vice President, Retail Director 4400 980-949-3733
Gragg Building, 11225 N. Community House Road
Charlotte, NC 28277
Christopher Townsend  (oined September 25, 2012) 852 2277 Cleo Wah
President, Asia Director 4177 852227 4177
Hong Kong
Robert C. Tarnok DawnMarie Sparacio
Vice President, Accounting Technical Services x7180 X3662
1095 - MSC 15.103
Michael Yorick Controller DawnMarie Sparacio
Vice President, Accounting Technical Services Officer x4429 X3662
1095 — 15" Floor
Phyllis Zanghi Counsel & Alt contact:
Associate General Counsel Secretary x8661 Sandy Garrick-Tinto
1095 - 18.626 Officer x6228
Stacey Lituchy Asst. Treasurer | 973-355-
Director — Investments Officer 4305 --

Morristown, NJ - 3" Floor
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Deloitte & Touche LLP
30 Rockefeller Plaza

[} New York, NY 10112
eloitte -
® Tel: +1212 436 2000

Fax: +1 212 436 5000
www.deloitte.com

INDEPENDENT AUDITORS' REPORT
To the Board of Directors of MetLife Foundation:

We have audited the accompanying financial statements of MetLife Foundation (the
“Foundation™), which comprise the statements of financial position as of December 31, 2013 and
2012, and the related statements of activities and changes in net assets and cash flows for the
years then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Foundation’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Foundation’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Foundation as of December 31, 2013 and 2012, and the changes in its




net assets and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

) _etsirtte T guche P

February 19, 2014




METLIFE FOUNDATION

STATEMENTS OF FINANCIAL POSITION

AS OF DECEMBER 31, 2013 AND 2012

ASSETS
Investments:

Investments, at fair value:
Equity investments
Short-term investments

Program-related investments

Total investments
Cash and cash equivalents
Due and accrued investment income

TOTAL ASSETS

LIABILITIES AND NET ASSETS

Cash overdraft

Amounts payable for investments acquired
Accrued expenses and other payables

Federal excise tax payable

Total liabilities

Net assets — unrestricted

TOTAL LIABILITIES AND NET ASSETS

See notes to financial statements

NOTES

2013 2012
$ 151,164,794 $ 132,287,923
14,496,291 28,192.568
4,012,690 3,512,691
169,673,775 163,993,182
9,315,562 2,321,933
3,472 3,859

$ 178,992,809

$ 166,318,974

$ 2,848,511 $ 925,589
1,855,269 7,999,203
317,425 447,500
362,429 164,547
5,383,634 9,536,839
173,609,175 156,782,135

$ 178,992,809

$ 166,318,974




METLIFE FOUNDATION
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED DECEMBER 31, 2013 AND 2012

REVENUE NOTES 2013 2012
Investment income:
Dividends and interest $ 3,461,763 $ 3,351,804
Change in fair value of investments 1 11,820,558 8,196,133
Contributions from MetLife 3 45,000,000 47,500,000
Total revenue 60,282,321 59,047,937
GRANTS AND EXPENSES
Grants:

Paid 42,488,850 41,107,662
General expenses 4 651,549 498,800
Federal excise tax 5 314,882 225,980
Total grants and expenses 43,455,281 41,832,442
CHANGE IN NET ASSETS 16,827,040 17,215,495
Net assets — beginning of year 156,782,135 139,566,640

NET ASSETS - end of year

See notes to financial statements

$ 173,609,175

$ 156,782,135




METLIFE FOUNDATION
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 131, 2013 AND 2012

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjust_ments to r.econcile change in net assets to net cash provided by
operating activities:
Change in fair value of investments
Accretion of discount/amortization of premiums on investments
Change in due and accrued investment income
Change in cash overdraft
Change in accrued expenses and other payables
Change in federal excise tax payable/recoverable
Net cash provided by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from sale of investments
Purchase of investments
Net cash provided by (used in) investing activities
NET CHANGE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents — beginning of year
CASH AND CASH EQUIVALENTS - end of year
Supplemental disclosures of cash flow information —

Federal excise taxes paid

See notes to financial statements

2013 2012
$ 16,827,040 $ 17,215,495
(11,820,558) (8,196,133)
(12,015) (15,089)
387 5,051
1,922,922 503,419
(130,075) 446,000
197,882 225,979
6,985,583 10,184,722
72,114,286 40,618,668
(72,106,240) (50,812,057)

8,046 (10,193,389)
6,993,629 (8,667)
2,321,933 2,330,600

$ 9,315,562 $ 2,321,933
$ 117,000 $ -




METLIFE FOUNDATION
NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2013 AND 2012

The MetLife Foundation (the "Foundation") was formed for the purpose of supporting various
philanthropic organizations and activities, principally in the United States. During 2013, the
Foundation began an initiative of devoting resources to advancing financial inclusion, helping to
build a secure future for individuals and communities around the world.

1. ACCOUNTING POLICIES
Summary of Significant Accounting Policies

The Foundation's financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America (“GAAP”) which recognize income when
earned and expenses when incurred.

During 2013, the MetLife Foundation went through a strategic review of grantmaking activities. As
a result of that review, the Foundation will focus its work on financial inclusion activities and over
the next five years may devote the majority of its annual grants to these programs.

Investments at Fair Value — The Foundation’s equity investments are principally comprised of
Exchange Traded Funds (ETFs). Short-term investments include investments with remaining
maturities of one year or less, but greater than three months, at the time of acquisition. Related
holdings gains and losses are reported in investment income. The Foundation is not exposed to any
significant concentration of credit risk in its investment portfolio.

Program-Related Investments - Such investments are authorized by the Board of Directors and
represent loans to or equity investments in qualified charitable organizations or investments for
appropriate charitable purposes as set forth in the Internal Revenue Code and regulations
thereunder, and are carried at outstanding indebtedness or cost. An allowance for possible losses is
established when the Foundation does not expect repayment in full on any program-related loan and
when such uncollectible amount can be reasonably estimated. As of December 31, 2013 and
December 31, 2012, this allowance was zero. In addition, the income generated by the program-
related loans is generally dependent upon the financial ability of the borrowers to keep current on
their obligations. For disclosure purposes, a reasonable estimate of fair value was not made since
the difference between fair value and the outstanding indebtedness or cost would not be significant.
Maturities of the loan investments range from 2021 through 2022.

Cash Equivalents and Cash Overdraft - Cash equivalents are highly liquid investments purchased
with an original or remaining maturity of three months or less at the date of purchase and are carried
at fair value. The Foundation generally invests funds required for cash disbursements in cash
equivalents and transfers such funds to its operating bank account when checks are presented for
payment. The cash overdrafts at December 31, 2013 and December 31, 2012 represent grant
disbursements that cleared the operating bank account in 2014 and 2013, respectively.




Contributions - All contributions received to date by the Foundation have been unrestricted and,
therefore, all of its net assets are similarly unrestricted. All contributions received during 2013 and
2012 have been from MetLife, Inc. and subsidiaries (“MetLife”).

Grants - Such transactions are authorized by the Board of Directors. Conditional grants authorized
for payment in future years are subject to further review and approval by the Foundation.

Estimates - The preparation of the financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from these estimates. Since the obligation to make payment of conditional
multi-year grants and program-related loans is dependent upon each grantee/borrower’s satisfaction
of the applicable conditions, the amount of conditional multi-year grants and program-related loans
reported as commitments is based upon the expected or estimated fulfillment of such conditions.

2. FAIRVALUE

The Foundation has elected to measure its equity investments, short-term investments and cash
equivalents at fair value with related holdings gains and losses reported in investment income.

When developing estimated fair values, the Foundation considers three broad valuation techniques:
(1) the market approach, (ii) the income approach, and (iii) the cost approach. The Foundation
determines the most appropriate valuation technique to use, given what is being measured and the
availability of sufficient inputs, giving priority to observable inputs. The Foundation categorizes its
assets and liabilities measured at estimated fair value into a three-level hierarchy, based on the
significant input with the lowest level in its valuation. The input levels are as follows:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities. The
Foundation defines active markets based on average trading volume for equity
securities. The size of the bid/ask spread is used as an indicator of market
activity for fixed maturity securities.

Level 2 Quoted prices in markets that are not active or inputs that are observable either
directly or indirectly. These inputs can include quoted prices for similar assets or
liabilities other than quoted prices in Level 1, quoted prices in markets that are
not active, or other significant inputs that are observable or can be derived
principally from or corroborated by observable market data for substantially the
full term of the assets or liabilities.

Level 3 Unobservable inputs that are supported by little or no market activity and are
significant to the determination of estimated fair value of the assets or liabilities.
Unobservable inputs reflect the reporting entity’s own assumptions about the
assumptions that market participants would use in pricing the asset or liability.

Financial markets are susceptible to severe events evidenced by rapid depreciation in asset values
accompanied by a reduction in asset liquidity. The Foundation’s ability to sell securities, or the price
ultimately realized for these securities, depends upon the demand and liquidity in the market and
increases the use of judgment in determining the estimated fair value of certain securities.
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Considerable judgment is often required in interpreting market data to develop estimates of fair
value, and the use of different assumptions or valuation methodologies may have a material effect
on the estimated fair value amounts.

Recurring Fair Value Measurements

The assets and liabilities measured at estimated fair value on a recurring basis and their corresponding
placement in the fair value hierarchy presented below.

Total Estimated
Level 1 Level 2 Level 3 Fair Value

December 31, 2013:

Equity investments $ 151,149,794  § - 9 15000 $ 151,164,794
Short-term investments 12,196,345 2,299,946 - 14,496,291
Cash equivalents - 9,199,864 - 9,199,864
Total $ 163,346,139 $ 11,499.810 § 15,000 $ 174,860,949
December 31, 2012:

Equity investments $ 132,272,923 $ - $ 15,000 $ 132,287,923
Short-term investments 27,192,568 - 1,000,000 28,192,568
Cash equivalents - 2,099,780 - 2,099,780
Total $ 159,465,491 $ 2,099,780 § 1,015,000 $ 162,580,271

The following describes the valuation methodologies used to measure assets and liabilities at fair value.
The description includes the valuation techniques and key inputs for each category of assets or liabilities
that are classified within Level 2 and Level 3 of the fair value hierarchy.

Equity Investments, Short-term Investments and Cash Equivalents

When available, the estimated fair value of these financial instruments is based on quoted prices in active
markets that are readily and regularly obtainable. Generally, these are the most liquid of the Company’s
securities holdings and valuation of these securities does not involve management’s judgment.

When quoted prices in active markets are not available, the determination of estimated fair value is based
on market standard valuation methodologies, giving priority to observable inputs. The significant inputs to
the market standard valuation methodologies for certain types of securities with reasonable levels of price
transparency are inputs that are observable in the market or can be derived principally from, or
corroborated by, observable market data. When observable inputs are not available, the market standard
valuation methodologies rely on inputs that are significant to the estimated fair value that are not
observable in the market or cannot be derived principally from, or corroborated by, observable market
data. These unobservable inputs can be based in large part on management’s judgment or estimation and
cannot be supported by reference to market activity. Even though these inputs are unobservable,
management believes they are consistent with what other market participants would use when pricing such
securities and are considered appropriate given the circumstances.




Level 2 Valuation Techniques and Key Inputs:

This level includes short-term investments and cash equivalents priced principally by independent pricing
services using observable inputs. These securities are principally valued using the market approach.
Valuation is based primarily on quoted prices in markets that are not active or using matrix pricing or
other similar techniques using standard market observable inputs such as benchmark U.S. Treasury yield
curve, the spread off the U.S. Treasury yield curve for the identical security and comparable securities that
are actively traded.

Level 3 Valuation Techniques and Key Inputs:

In general, securities classified within Level 3 use many of the same valuation techniques and inputs as
described previously for Level 2. However, if key inputs are unobservable, or if the investments are less
liquid and there is very limited trading activity, the investments are generally classified as Level 3. The use
of independent non-binding broker quotations to value investments generally indicates there is a lack of
liquidity or a lack of transparency in the process to develop the valuation estimates, generally causing
these investments to be classified in Level 3.

Equity investments

These investments are principally valued using the market approach. Valuations are based primarily on
quoted prices in active markets that are readily and regularly obtainable and are classified in Level 1.
Certain of these securities including privately held securities, are valued based on the market approach
matrix pricing and the inputs include quoted prices for identical securities that are less liquid and based on
lower levels of trading activity than securities classified in Level 2 and independent non-binding broker
quotations.

Short-term investments

These investments are principally valued using the market approach. Valuations are based primarily on
matrix pricing or other similar techniques that utilize unobservable inputs or inputs that cannot be derived
principally from, or corroborated by, observable market data; and inputs including quoted prices for
identical or similar securities that are less liquid and based on lower levels of trading activity than
securities classified in Level 2. Certain valuations are based on independent non-binding broker
quotations.

Transfers between Levels

During the years ended December 31, 2013 and 2012, there were no transfers between levels.

Assets and Liabilities Measured at Fair Value Using Significant Unobservable Inputs (Level 3)

The following table presents certain quantitative information about the significant unobservable inputs
used in the fair value measurement, and the sensitivity of the estimated fair value to changes in those

inputs, for the more significant asset and liability classes measured at fair value on a recurring basis using
significant unobservable inputs (Level 3) at:



Impact of

December 31, 2013 December 31, 2012 Increase in
Input on
A Estimated
Valuation Significant Weighted Weighted  Fair Value
Techniques Unobservable Inputs Range Average (1) Range Average (1) 2)
.Shon-tenn . Con.sensus *  Offered quotes (3) 100 -~ 100 100 Increase
investments pricing

(1) The weighted average for fixed maturity securities is determined based on the estimated fair value of

the securities.

(2) The impact of a decrease in input would have the opposite impact on the estimated fair value. For
embedded derivatives, changes are based on liability positions.

(3) Range and weighted average are presented in accordance with the market convention for fixed
maturity securities of dollars per hundred dollars of par.

The following tables summarize the change of all assets measured at estimated fair value on a recurring
basis using significant unobservable inputs (Level 3). There were no unrealized or realized gains (losses)

on Level 3 assets during the years ended December 31, 2013 and 2012.

December 31, 2013:
Equity investments
Short-term investments
Cash equivalents

December 31, 2012:
Equity investments
Short-term investments
Cash equivalents

Balance, Investment Balance,
January 1 Income (1) Purchases Sales December 31
$ 15,000 $ - 8 - - 3 15,000

1,000,000 718 - (1,000,718) -

Balance, Investment Balance,
January 1 Income (1) Purchases Sales December 31
$ 15,000 $ - § - - $ 15,000

3,999,553 447 1,000,000 (4,000,000) 1,000,000

2,198,718 514 - (2,199,232) -

(1) Amortization of premium/discount is included within investment income. Interest and dividend
accruals, as well as cash interest coupons and dividends received, are excluded from the rollforward.

3. CONTRIBUTIONS

In 2013 and 2012, MetLife contributed cash of $45,000,000 and $47,500,000, respectively, to the

Foundation.




4. RELATED PARTY TRANSACTIONS

The Foundation is supported by MetLife. MetLife also provides the Foundation with management
and administrative services. However, the Statements of Activities and Changes in Net Assets do
not include such costs since they are not significant.

5. FEDERAL TAXES

The Foundation is exempt from Federal income taxes; however, as a private foundation, it is subject
to Federal excise taxes on its net taxable investment income and realized capital gains. The rate for
current excise taxes was 2% in 2013 and 2012. The rate for deferred excise taxes was 2% in 2013
and 2012. There were no uncertain tax positions taken by the Foundation as of December 31, 2013

6. COMMITMENTS

As of December 31, 2013, the Board of Directors had authorized grants and program-related
investments for future years as follows:

Conditional Program-Related
Grants Investments
2014 $4,350,000 $ 500,000
2015 4,100,000
2016 4,100,000
2017 4,100,000
$16,650,000 $ 500,000

As of December 31, 2013, none of the conditional grants required further review and approval by
the Board of Directors prior to payment.

7. SUBSEQUENT EVENTS
The Foundation has evaluated all subsequent transactions and events after the statement of financial

position date and through February 14, 2014, which is the date these financial statements were
available to be issued. There are no transactions or events requiring disclosure.
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rom 3868 Application for Extension of Time To File an

(Rev January 2014) Exempt Organization Return OMB No. 1545-1708
rtment of the Ti P> File a separate application for each return.

ﬂfgiamrf:v;ue'aseﬁa;”"’ » Information about Form 8868 and its instructions is at www.irs.gov/form8868.

® If you are filing for an Automatic 3-Month Extension, complete only Partfand checkthisbox _ . . . . . . ... .... > l |

o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part li (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Retum for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, vistt www.irs.gov/efile and click on e-file for Charities & Nonprofits

XX Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAILLONY . e »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 fo request an extension of time
to file income tax retuns Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or
print METLIFE FOUNDATION 13-2878224
Sﬂ‘: ?’a:g?;or Number, street, and room or suite no. if a P.O. box, see instructions. Social security number (SSN)
filing your C/0 METLIFE, 1095 AVENUE OF THE AMERICAS
l‘:::mj::s City, town or post office, state, and ZIP code. For a foreign address, see instructions.
NEW YORK,NY 10036-6796
Enter the Return code for the return that this application 1s for (file a separate application foreachreturn) . . . . . . . .. ... l°_t‘_J
Application Return | Application Return
Is For Code |IsFor Code
Form 990 or Form 990-EZ 01 Form 890-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 {other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » Michael Yorick

Telephone No » 212-578-4429 FAXNo. » _212-578-4827 =
e If the organization does not have an office or place of business in the United States, check thisbox . . | _ | _ _______ > l_—_l
e |f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, check thisbox | . . 4 D If it 1s for part of the group, check thisbox _ _ _ . . . _ » I_] and attach

a list with the names and EINs of all members the extension s for.
1 1request an automatic 3-month (6 months for a corporation required to file Form 980-T) extension of time
until Aegust 15 , 20 14 | to file the exempt organization return for the organization named above. The extension is
for the organization's return for:
> calendaryear2013  or

| tax year beginning ,20_ _ _, and ending

2 If the tax year entered in line 1 1s for less than 12 months, check reason: |:| Initial return D Final return
Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3al$ 171,000
b If this applicaton is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and|
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bls 171,000
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions 3c|$ 0

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)

JSA

3F8054 2 000



-

Form 8868 (Rev 1-2014) Page 2
e [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox. . . ... .. > u
Note. Only complete Part 1l if you have already been granted an automatic 3-month extension on a previously filed Form 8868
e _|f you are filing for an Automatic 3-Month Extension, complete only Part I (on page 1).
Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or
print METLIFE FOUNDATION 13-2878224
Number, street, and rocom or suite no. If a P.O box, see instructions. Social security number (SSN)
sﬂz?a:zefor C/0 METLIFE, 1095 AVENUE OF THE AMERICAS
f;:% Y‘;‘:'e City, town or post office, state, and ZIP code. For a foreign address, see instructions
instructions NEW YORK, NY 10036-6796
Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . ... ..... i | 1
Application Return [ Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are n the care of »

Telephone No. » Fax No. »
o |f the organization does not have an office or place of business in the United States, checkthisbox . . . ... ... ...... | & D
e |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) fthis is
for the whole group, check thisbox . . . . . . > D . If it 1s for part of the group, check thisbox. . . . . . . | 4 I:__Eand attach a
list with the names and EINs of all members the extension is for
4 | request an additional 3-month extension of time until , 20
5 For calendar year , or other tax year beginning , and ending , 20

. 20
6 If the tax year entered n ne S is for less than 12 months, check reason’ l_] Initial return r_] Final return
Change n accounting period
7  State in detaif why you need the extension

8a |f this application I1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 8al$
b If this application 15 for Forms 990-PF, 980-T, 4720, or 6068, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. m
¢ Balance Due. Subtract line 8b from hne 8a Include your payment with this form, if required, by using EFTPS
{Electronic Federal Tax Payment System). See instructions. 8cl$ 0

Signature and Verification must be completed for Part Ii only.

Under penalties of perjury, 1 declare that | have exammed this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, correct, and complete, and that | am authorized to prepare this form.

Signature P \%Q /L‘j Title P> CONTROLLER . Date > MAY 14, 2014
M \ CJ’\C',(/C,/ \/@'Zl QK Form 8868 (Rev 1-2014)

JSA
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