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Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation

P> Do not enter Social Security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

pen to Fublic Inspection

For calendar year 2013 or tax year beginning , and ending
Name of foundation A Employer identification number
THE DEVONSHIRE FOUNDATION
C/0 HOWLAND CAPITAL 04-6004808
Number and street (or P O box number if matl 18 not delivered to street address) Room/suite B Te|eph0ne number
75 FEDERAL ST 1100 617-357-9110

BOSTON, MA

City or town, state or province, country, and ZIP or foreign postal code
02110-1911

G Check all that apply:

|:| Final return

l:l Initial return

I:I Address change

|:] Amended return
[ Name change

|:] imitial return of a former public charity

Cu exemption application 18 pending, check here ’:I

D 1. Foreign organizations, check here ]
2. Foreign organizations meeting the 85% test

checlgherrgend attach cgreng‘t?tatlgn est > El

H Check type of organization;
l:l Section 4947(a)(1) nonexempt charitable

[X] section 501(c)(3) exempt private foundation

trust [:] Other taxable private foundation

E [f private foundation status was terminated
under section 507(b)(1)(A), check here P>

I Fair market value of all assets at end of year
(from Part ll, col. (c), ine 16)

J  Accounting method: |X| Cash
(] other (specify)

|:] Accrual

(Part I, column (d) must be on cash basis.)

F if the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here  >[__]

47,099,975,
|Pan |

Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessarily agual the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

income

d) Disbursements
(C) Alg]cli)sl':'leed net fos c"amable purposes

1
2

Interest on savings and temporary
3 cash investments
4

Dividends and interest from securities
5a Grossrents

b Net rental income or (loss)

Contributions, gifts, grants, etc., received
Check il the foundation is not required to attach Sch 8

90,365.

{cash basis only)
S

2

713,416.

850,496.

STATEMENT 1

N

e Tl owTe

Hniy \S) 2sv,t

)
- s
Loy

Gross sales price for all
b assets on line 8a

6a Net gain or (loss) from sale of assets not on line 10

4,848,

1,253,189.
568. :

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns

Revenue

1,770,583,

N/A S

|

102 ang

b Lesiuéost of g?‘dgi;@ E

5

VET
¢ Grogsp ftor (loss)
Oth r(m ome 2814

1
Tota dd llne§1 throug’h 11

12

=~

|O§ 773,893,

764,089,

feiod 2,830,863.

3,

385,168.

STATEMENT 2

13 Compensa;_gp,gl’ ofﬁcels,-dlroc!ors !rus!e€s
14 Othe employ'gf\eé arid wages
15 PensfonrplansEmpIoyee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Qther expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

[}

YA

43N
Loy

Operating and Administrative Expenses

17
18
19
20
21
22
23
24

LY ]
i

S

n

v

AR

AN

Sw

25
26

reto= |

STMT
STMT

STMT

STMT

0'

0.

0.

!

1
-t

5,600.

5,600.

119,952.

199,648.

8,403.

98,151.

23,628.

646.

4,160.

223,703.

0.

878,693.

242,085,

878,693.

1,102,396.

242,085.

878,693.

27 Subtract ine 26 from ling 12;

a Excess of revenue over expenses and disbursements

b Netinvestment income f negative, enter -0-)
¢_Adjusted net income (f negative, enter -0-)

1,728,467,

3,143,083.

0.

323501
10-10-13
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2013) C/0 HOWLAND CAPITAL 04-6004808 Page 2
Balance Sheets Atched schedutes and amounts in the description Beginning of year End of year
column should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 89,752. 2,856. 2,856.
2 Savings and temporary cash investments 1,163,983. 1,715,530. 1,715,530.

Assets

Liabilities

28 _Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

3

8
9
10

1

12

17
18
19
20
21
22

24
25
26

27
28
29
30

instructions. Also, see page 1, item 1)

31 Total liabilities and net assets/fund balances

Accounts receivable P

]

Less: allowance for doubtful accounts P>

Pledges receivable P>

|

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other

disqualified persons
Other notes and loans receivable >

Less: allowance for doubtful accounts »

Inventories for sale or use

Prepaid expenses and deferred charges

a Investments - U.S. and state government obligations

b Investments - corporate stack STMT 8

22,667,432,

22,225,728,

36,219,083,

¢ Investments - corporate bonds STMT 9

3,306,093.

5,366,518.

5,161,621.
' |

Investments - land, buildings, and equipment basts >
>

Less accumulated depreciation

Investments - mortgage loans

Investments - other

Land, buildings, and equipment: basis »

—

Less accumulated depreciation >

Other assets (describe > VENTURE CAPITAL PAR)

3,900,8921.

3,546,016.

4,000,885,

Total assets (to be completed by all filers - see the

31,128,181.

32,856,648.

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe > )

Foundations that follow SFAS 117, check here > [:]
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here > X]
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

31,128,181.

32,856,648.

Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0'

Retained earnings, accumulated income, endowment, or other funds

0.

0.

Total net assets or fund balances

31,128,181.

32,856,648.

31,128,181.

32,856,648.

47,099”,975.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 31,128,181.
2 Enter amount from Part I, line 27a 2 1,728,467,
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlines 1,2, and 3 4 32,856,648,
5 Decreases not included in line 2 (itermize) P 5 0.
8_Total net assets or fund balances at end of year (ne 4 mnus line 5) - Part Ii, column (b), Iine 30 8 32,856,648.

Form 990-PF (2013)

323511
10-10-13
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2013 C/O HOWLAND CAPITAL 04-6004808 Page 3
Part IV apital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENTS
(a) List and describe the kind(s) of property sold (e.g., real estate, (b?}t-jomraccqalgéed (? Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
la
b
¢
d
e

(f) Depreciation allowed

(e) Gross sales price (or allowable)

(a) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

4,848,568.

4,112,773.

1,770,583.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not iess than -0-) or

. (j) Adjusted basis (k) Excess of col. (1)
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (1), if any Losses (from col. (h))
a
b
c
d
e 1,770,583.
if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- 1n Part I, line 7 2 1,770,583.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if (loss). enter -0- in Part |, line 8 3 1,798.
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave thts part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year n the base period? [:l Yes I:Z] No

If *Yes," the foundation does not gualt

under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

B @ )d (b) () Distrib (g) t
Calendar yeaz;s(%?g;?ye%?aéggmnmg i) Adjusted qualifying distributions Net value of noncharitable-use assets {col. {b) d|V|léegnb§/ac'gl. )
2012 2,041,981. 38,685,857, .052784
2011 2,857,686. 38,839,537, .073577
2010 707,355. 33,248,852, .021275
2009 965,716. 18,338,866. .052660
2008 548 ,518. 6,771,457. .081004
2 Total of ine 1, column (d) .281300
3 Average distribution ratio for the 5-year base period - divide the total on ling 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .056260
4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 43,058,780.
5 Multiply line 4 by line 3 2,422,487,
6 Enter 1% of net investment income (1% of Part (, ling 27b) 31,431.
7 Addlines 5and 6 2,453,918,
8 Enter qualifying distributions from Part XI|, line 4 878,693.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

323521 10-10-13

2031002 146757 990900
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THE DEVONSHIRE FOUNDATION

Form 990-PF ?2013) Cc 40 HOWLAND CAPITAL 04-6004808 Page 4
Part Vi cise Tax Based on Investment iIncome (Section a), y e), or - see instructions
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter “N/A" on hine 1. . - coe
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here B> [ and enter 1% i 62,862,
of Part |, line 27b . -
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add lines tand 2
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxabie foundations only. Others enter -0-)
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 28,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with applicatton for extension of time to file (Form 8868) 66 33,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here [ i Form 2220 1s attached . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed P4 /D FAECT RO eﬂ#f > | 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid |10

11 Enter the amount of hne 10 to be; Credited to 2014 estimated tax P> LRefunded Pl i
] Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any pohitical campaign? . 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: o
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0. e
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes,* attach a detarled descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X
b }f Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? . 5 X
If “Yes, ® attach the statement required by General Instruction T. )
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied esther: g .
© By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? jf “Yes, * complete Part Ii, col. (c), and Part XV 7 X

0.
62,862.
0.
62,862,

o Eae GO 1IN

61,000.

1,862,

>

[

8a Enter the states to which the foundation reports or with which 1t 1s registered (see mstructions) P .
MA X
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) )
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(3)(5) for calendar S 7
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? if “Yes, " complete Part XIV 9 X

10 _Did any persons becorme substantial contributors during the tax year? it *ves,~ attach a schedule isting their names and addresses 10 X
Form 990-PF (2013)

323531
10-10-13
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THE DEVONSHIRE FOUNDATION
04-600

4808 Page §

Form 990-PF {2013 C/O HOWLAND CAPITAL
Part VII-A | Statements Regarding Activities ontnued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwvisory privileges?
If “Yes," attach statement (see instructions) .

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address > N/A

11

12
13

X

The books are n care of p» WESTON HOWLAND III

Telephone no.p» 6173579110

Locatedat p» 75 FEDERAL ST, STE 1100, BOSTON, MA

2P+4 p02110-1911

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duning the year

| 15

| JI
N/A

At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country? .
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign

No
X

Yes
16

count;
[Part VII-B i §tatementshegaral’ng Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .
Furmish goods, services, or facilities to (or accept them from) a disqualified person?
Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
Transfer any income or assets to a disqualified person (or make any of either avarlable
for the benefit or use of a disqualified person)?
Agree to pay money or property to a government offictal? ( Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.)
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
hefore the first day of the tax year beginning in 2013?
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2013? [ ves (XD o
If *Yes," list the years P>
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying sectron 4942(a)(2) to all years hsted, answer *No" and attach
statement - see instructions.)
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years hsted in 2a, list the years here.
>
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? T ves X No
b If "Yes,” did it have excess business holdings 1n 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the S5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2013.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could |eopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2013?

(1 ves (X1 no
[ ves X1 No
|:|Yes lX]NO
L—__]Yes [X]No

E] Yes IX] No

(3)
(4)
(8)

(6)
[ Yes \X) No

N/A
> ]

N/A

N/A

Yes| No

1b

ic

2b

3b

4a X

4b X

323541
10-10-13
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2031002 146757 990900

THE DEVONSHIRE FOUNDATION

Form 990-PF (2013 C/0 HOWLAND CAPITAL _ 04-6004808 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . l:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ es [Kl No
(3) Provide a grant to an individual for travei, study, or other similar purposes? . [ Yes X1 no
(4) Prowvide a grant to an organization other than a charitable, etc., organization described n section <
509(a)(1), (2), or (3), or section 4940(d)(2)? L—_—_l Yes No o
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for -
the prevention of cruelty to children or animals? L) ves (X1 No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here i » :]
¢ [f the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L Jves LI No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, durning the year, receive any funds, diwectly or indirectly, to pay premiums on
a personal benefit contract? [ Jves X No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes (X1 No
b_If “Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? . N/A 7b
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address h((JtL,I)fST glgr' 3«23;?525% gd (C)((I;folzl:)[t);nasizt,mn em‘;%%%?ﬁﬁms at(:eclnﬁn ,egt?\eer
to position enter -0-) compensation allowances
WESTON HOWLAND III PRESIDENT & TREASURER
C/0 HOWLAND CAPITAL, 75 FEDERAL STREE
BOSTON, MA 02110-1911 0.00 0. 0. 0.
CHARLES E CLAPP III TRUSTEE
C/0 HOWLAND CAPITAL, 75 FEDERAL STREE
BOSTON, MA 02110-1911 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contributions to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | PSR ERENPAS | account, other
devoted 10 position compensation allowances
NONE
Total number of other employees paid over $50,000 _» | 0

323551
10-10-13
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THE DEVONSHIRE FOUNDATION

Form 990-PF {2013) C/0 HOWLAND CAPITAL 04-6004808

Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontnued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

HOWLAND CAPITAL - 75 FEDERAL STREET, SUITE
1100, BOSTON, MA 02110-1911 AX & INVEST MGMT

178,251.

Total number of others receiving over $50,000 for professional services

Part IX-A ummary of Direc aritable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on fines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 .

o'

323561
10-10-13
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2013) _ C/0 HOWLAND CAPITAL 04-6004808 Page 8
@—)-(—J Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: o

a Average manthly far market value of securities 1a 42,674,373.

b Average of monthly cash balances 1b 1,040,124,

¢ Fair market value of all other assets ic —_—

d Total (add lines 1a, b, and c) 1d 43,714,497.

e Reduction claimed for blockage or other factors reported on lines 1a and *f‘ 1

1c (attach detalled explanation) [ 1e I Q.|
2 Acquisittion indebtedness applicable to line 1 assets 2 0_.
3 Subtract ine 2 from line 1d 3 43,714,497.
4  Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 655,717.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 43,058,780.
6 _Minimum investment return. Enter 5% of ng 5 6 2,152,939,
_ Distributable Amount (see instructions) (Section 4942(1)(3) and (})(5) private operating foundations and certain
foreign organizations check here P [:j and do not complete this part.)

1 Minrmum investment return from Part X, line 6 1 2,152,939.
2a Tax on investment income for 2013 from Part VI, ine 5 [ 2a 62,862. ,'“Q%%"

b Income tax for 2013. (This does not include the tax from Part V1.) 2b SN

¢ Add hnes 2a and 2b 2c 62,862,
3 Distributable amount before adjustments. Subtract Iine 2¢ from line 1 3 2,090,077.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 2,090,077,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract Ime 6 from ling 5. Enter here and on Part XIll, line 1 7 2,090,077,
Im Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes: -

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ine 26 13 878,693,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: L‘:»{"‘?&

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) L_&
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ling 8, and Part XIII, line 4 4 878,693.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part i, hne 27b 5 _ 0.

6 Adjusted qualifying distributions. Subtract line 5 from tine 4 6 878,693.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

323571
10-10-13
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THE DEVONSHIRE FOUNDATION
Form 990-PF (2013) C/O_HOWLAND CAPITAL 04-6004808 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2012 2012 2013

1 Distributable amount for 2013 from Part XI,
line 7 2,090,077.
2 Undistributed income, if any, as of the end of 2013

a Enter amount for 2012 only 0.
b Total for prior years;

3 Excess distributions carryover, if any, to 2013:
a From 2008
b From 2009
¢ From 2010
dFrom 2011 323,893.
e From 2012 135,192.
f Total of hines 3a through e 459,085. . . -

4 Qualifying distnibutions for 2013 from - . - Do e

Part XII, ine 4: P> § 878,693. .
a Applied to 2012, but not more than line 2a 0. )
b Apphed to undisinbuted income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus . 5

(Election required - see mstructions) 0.
d Applied to 2013 distributable amount - 878,693.
& Remaiming amount disinbuted out of corpus 0.

5 Excess distributions carryover applied to 2013 4 5 9 7 0 8 5 . 4 5 9 ’ O 8 5 .
{if an amount appears in column {d), the same amount -
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

3 Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 .
b Prior years' undistributed income. Subtract
ling 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been tssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions 0.
e Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

t Undistributed tncome for 2013. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2014 : 752,299.
7 Amounts treated as distributions out of '
corpus to sahisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2008
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2014. .
Subtract hines 7 and 8 from hine 6a 0. - . S

10 Analysis of line 9:
a Excess from 2009
b Excess from 2010
¢ Excess from 2011
d Excess from 2012
e Excess from 2013

s23581 Form 990-PF (2013)
10-10-13
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2013 C/0O HOWLAND CAPITAL 04-6004808 Page 10
art rivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling I1s effective for 2013, enter the date of the ruling . »
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942(j)(3) or [] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
tncome from Part | or the mmimum (a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total

nvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
hne 4 for each year listed |

d Amounts included in kine 2¢ not
used directly for active conduct of \
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relted upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(})(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year ‘

listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

4} Gross investment income P
[Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contribuhions receved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadiines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

323601 10-10-13 Farm 990-PF (2013)
10
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2013) C/0O HOWLAND CAPITAL 04-6004808  Page 11
Part iY| Supplementary Information (continued)

3 __ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If rectpient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
n I hom any foundation manager status o contribution u
Name and adgress (home or business) or substantial contributor recipient
& Paid dunng the year
ADOLESCENT CONSULTATION SERVICES INC, LONE PUBLIC L YEAR GRANT FOR
189 CAMBRIDGE ST FDUCATION & ADVOCACY
CAMBRIDGE, MA 02141 25,000,
AMERICAN FOREIGN SERVICE ASSOCIATION ONE PUBLIC ANNUAL INCOME
2101 E, STREET NW DISTRIBUTION
WASHINGTON, DC 20037 6,375.
ASSOCIATION OF SMALL FOUNDATIONS hONE PUBLIC 2013 GRANT
1720 N, ST, NW
WASHINGTON, DC 20036 1,500,
CARROLL CENTER FOR THE BLIND #\!ONE PUBLIC 2013 GRANT
770 CENTRE ST
NEWTON, MA 02458 3,000,
CHILD & FAMILY SERVICES NONE PUBLIC 2013 GRANT
464 CHESTNUT ST
MANCHESTER, NH 03105 10,000,
Total SEE CONTINUATION SHEET(S) > 3a 878,693,
b Approved for future payment
]
NONE
Total » 3p 0.
Form 990-PF (2013)
323611
10-10-13
11
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2013) C/0 HOWLAND CAPITAL 04-6004808  page 12 |
Analysis of Income-Producing Activities i
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 5§12, 513, or 514 () |
Bu s(l?\)ess {b) E:(?#- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income

a

b

]

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments
4 Dividends and interest from securities 14 713,416.
5 Net rental income or (loss) from real estate: T NS -1 Akl T icar- 0l Y T T

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 14 773,893.
8 Gain or (loss) from sales of assets other
than inventory 18 1,253,189. 0.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) RN 0.] % 2,740,498, 0.
13 Total Add line 12, columns (b), (d), and (e) 13 2,740,498,
{See worksheet in line 13 nstructions to venty calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
%2321 Form 990-PF (2013)
12
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2013) C/0 HOWLAND CAPITAL 04-6004808  page 13

| Part XVIii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihties, equpment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6})
ic

NNNNNNNJNM

d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in

cotumn (d) the value of the goods, other assets, or services received.

(a)Lineno {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing esrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations descnibed

1n section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 [ Yes X1 no
b _If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

[V e mE decuss e 1

Si g n and baelief, it 1s true, correct, and complete Declaration of pr%_(gther than taxpayer) Is based on all information of wififﬁggri Bﬁﬁpﬂowlg:dge return with the preparer
{ shown below (see instr )?
Here t W erhn %{: RO, | %.L,., TREASURER X ves [ InNo
Signature of officer or trdstee Date Title
Print/Type preparer's name Preparer's signature Date Check [::] if | PTIN
self- employed

Paid CAROLYN BEATTY M Cp— 10/02/14 P01209112
Preparer |rrmsname » HOWLAND CAPITAL MANAGEMENT, LLC Frm'sEIN > 46-1580977
Use Only

Firm's address » 75 FEDERAL ST

BOSTON, MA 02110 Phoneno. (617) 357-9110
Form 990-PF (2013)
323622

10-10-13




THE DEVONSHIRE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/O_HOWLAND CAPITAL 04-6004808 PAGE 1 OF 8
a I Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (by_’oﬁ"l’”aé’,ﬂa”s'ge" (1? Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo,, day, yr.) | (mo., day, yr.)
12 2000 SHARES OF AKAMAI TECHNOLOGIES INC 11/04/09/03/06/13
b 5000 SHARES OF ASPEN TECHNOLOGY INC 05/08/09/056/23/13
¢ 500000 SHARES OF CITIZENS COMMUNICATIONS CO DTD 0 05/07/10/04/10/13
d 100 SHARES OF CLEAN HARBORS INC 05/20/10010/29/13
¢ 2400 SHARES OF CLEAN HARBORS INC 06/04/10010/29/13
f 2000 SHARES OF COLGATE PALMOLIVE CO 05/08/09/03/06/13
g 200000 SHARES OF FEDERAL HOME LN MTG CORP DTD 03/ 03/06/12{03/21/13
h 250000 SHARES OF FORD MOTQOR CREDIT COMPANY LLC DT 05/29/12/06/20/13
1 4000 SHARES OF GILEAD SCIENCES INC 05/08/09104/30/13
;) 3700 SHARES OF GILEAD SCIENCES INC 03/30/11/04/30/13
k 1000 SHARES OF IDEXX LABS INC 06/04/10/05/23/13
| 1120 SHARES OF IDEXX LABS INC 11/22/10[05/23/13
m 1380 SHARES OF IDEXX LABS INC 05/08/09/05/23/13
n 2000 SHARES OF ISHARES INC MSCI BRIC INDX 04/06/10/08/13/13
o 3800 SHARES OF ISHARES INC MSCI BRIC INDX 2/22/1008/13/13

t or other bast
Gt | O0estonsiones (3o or o s S

a 75,354. 45,183. 30,171.
b 149,463. 38,875. 110,588.
c 556,185, 496,154. 60,031.
d 6,227. 3,101. 3,126.
e 149,451. 75,711. 73,740.
f 230,772. 123,560. 107,212.
g 200,000. 199,818. 182.
h 250,000. 250,002, -2.
I 202,408. 88,930. 113,478.
y 187,228. 78,626. 108,602.
k 83,740. 62,165. 21,575.
] 93,789. 71,950. 21,839.
m 115,561. 60,285. 55,276.
n 71,552, 96,576. -25,024.
0 135,949. 184,888. -48,939.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. {1)
over col. (j), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gan over col. (k),

but not less than *-0-")

30,171.

110,588.

60,031.

3,126.

73,740.

107,212.

182.

_20

113,478.

108,602,

21,575.

21,839.

55,276.

-25,024.

ol ]l—~Ixk]- Ik [~|o |a]|o o>

-48,939.

. If gain, also enter in Part |, ine 7 }
2 Capital gain net income or (net capital loss) ( If (loss), enter -0-" i Part I, line 7

If gain, also enter in Part |, line 8, column (c).

8 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter *-0-"in Part |, ne 8

3

323591
05-01-13

2031002 146757 990900

14

** (SHORT-TERM)

2013.04030 THE DEVONSHIRE FOUNDATION 990900_1




THE DEVONSHIRE FOUNDATION C/O HOWLAND CA

THE FOUNDATION INVESTS IN HCM VENTURE FUND VI AND THE K1
FOR THIS FUND ATTACHED FOOTNOTES NOTED THAT ONE OF ITS
UNDERLYING INVESTMENTS HAD A IRC SECTION 165 LOSS. PLEASE
SEE ATTACHED FOR DETAILS OF THIS TRANSASACTION.

04-6004808

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
INVESTMENT - CORPORATE STOCK 22,225,728, 36,219,083,
TOTAL TO FORM 990-PF, PART II, LINE 10B 22,225,728, 36,219,083,
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS-CORPORATE BONDS 5,366,518, 5,161,621.
TOTAL TO FORM 990-PF, PART II, LINE 10C 5,366,518, 5,161,621,
FORM 990-PF OTHER ASSETS STATEMENT 10
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
VENTURE CAPITAL PARTNERSHIPS 3,900,921. 3,546,016, 4,000,885,
TO FORM 990-PF, PART II, LINE 15 3,900,921. 3,546,016. 4,000,885,
30 STATEMENT(S) 7, 8, 9, 10

2031002 146757 990900

2013.04030 THE DEVONSHIRE FOUNDATION 990900_1




THE DEVONSHIRE FOUNDATION

CONTINUATION FOR 990-PF, PART 1V

C/0 HOWLAND CAPITAL 04-6004808 PAGE 2 OF 8
[Part IV [ capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, ("}ﬁ%‘”{‘fgﬁ;’sﬁe" (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 1500 SHARES OF JOHNSON & JOHNSON 01/27/12104/30/13
b 1500 SHARES OF MCCORMICK & CO INC COM NON VTG 11/04/09{09/16/13
¢ 600 SHARES OF NORTHERN TR CORP 02/03/09/03/06/13
d 1985 SHARES OF NORTHERN TR CORP 05/08/09[03/06/13
e 2015 SHARES OF NORTHERN TR CORP 05/08/09i03/06/13
i 2000 SHARES OF NORTHERN TR CORP 05/20/10103/06/13
0 1700 SHARES OF CORE LABORATORIES NV SHS 06/04/10[03/06/13
n 2000 SHARES OF PORTLAND GEN ELEC CO 05/08/09108/13/13
i 4000 SHARES OF SOLERA HOLDINGS INC 07/29/10(10/29/13
y 267.1 SHARES OF SPLUNK INC 08/18/04[03/21/13
k 175.94 SHARES OF SPLUNK INC 08/18/04[02/12/13
1 0.31 SHARES OF SPLUNK INC 08/15/7/11102/12/13
ml.56 SHARES OF SPLUNK INC 09/08/11[02/12/13
n 0.31 SHARES OF SPLUNK INC 1/29/1102/12/13
0 252.61 SHARES OF SPLUNK INC 08/18/04104/10/13

(e) Gross sales price “ De(%rre:ffot\f:b?eu)owed (%)Iucsog)t(:;n%? grf 2:&'5 (e§"3|f§ I(r;)or:n(rla?]?()g)

a 127,478. 98,671. 28,807.
b 103,312, 52,460. 50,852,
¢ 32,429. 35,402. -2,973.
d 107,286. 106,029. 1,257.
e 108,907. 107,631. 1,276.
f 108,096. 102,257. 5,839.
g 81,072. 73,680. 7,392.
h 59,977. 37,390. 22,587.
] 225,921. 152,376. 73,545.
| 10,268. 67. 10,201.
k 5,957. 44, 5,913.
| 11. 2. 9.
m 53. 9. 44,
n 11. 2. 9.
0 10,380. 63. 10,317.

Complete only for assets showing gain in column (h) and owned by t

he foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), If any

(1) Losses (from col. (h))

Gains (excess of cal. (h) gan over col. (k),
but not fess than *-0-")

28,807.

50,852,

-2,973.

1,257,

1,276.

5,839.

7,392.

22,587.

73,545.

10,201,

5,913.

9.

44.

9'

olsBl-I=kl-l7kl=leo lale ||~

10,317.

2 Capital gain net income or (net capital loss)

Iif

If gan, also enter n Part 1, line 8, column (c).

If (loss), enter *-0-"in Part |, ine 8

( If gain, also enter i Part |, line 7 )
?Ioss), enter *-0-" in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6); }

3

323591
05-01-13
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THE DEVONSHIRE FOUNDATION
C/0Q HOWLAND CAPITAL

a | Capital Gains and Losses for Tax on Investment Income

CONTINUATION FOR 990-PF, PART IV
04-6004808 PAGE 3 _OF 8

{a) List and describe the kind(s) of property sold, e.g., real estate, (byf%"'l’j%c,?a”s'ged (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo, day,yr.) { (mo., day, yr.)

12 12000 SHARES OF VALLEY NATL BANCORP 11/26/12/09/17/13

b 3970 SHARES OF VALLEY NATL BANCORP 03/06/13/09/17/13

¢ 8507.993 SHARES OF VALLEY NATL BANCORP 05/08/09{09/16/13

d 5824.007 SHARES OF VALLEY NATL BANCORP 03/14/11{09/16/13

e 5000 SHARES OF VALLEY NATL BANCORP 08/17/12[09/16/13

f 5030 SHARES OF VALLEY NATL BANCORP 03/06/13[09/16/13

g 1000 SHARES OF VANGUARD BD INDEX FD INC SHORT TRM 08/11/0902/08/13

h 10000 SHARES OF VERIZON WIRELESS CAP LLC DTD 08/0 02/06/0911/29/13

1 10000 SHARES OF VERIZON WIRELESS CAP LLC DTD 08/0 02/06/09012/02/13
1 62.02 SHARES OF AMBARELLA INC SHS 01/28/04/07/17/13

k 62.02 SHARES OF AMBARELLA INC_ SHS 01/28/0400/31/13

| 800 SHARES OF ACE LTD 06/29/07/08/13/13
m 1200 SHARES OF ACE LTD 09/03/09[08/13/13
n 500 SHARES OF CORE LABORATORIES NV SHS 05/08/09(00/29/13
o 300 SHARES OF CORE LABORATORIES NV SHS 05/08/09/03/06/13

(f) Deprectation aliowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 119,634. 113,063. 6,571.
b 39,579. 40,412. -833.
c 84,883. 101,773. -16,890.
d 58,105. 71,544. -13,439.
e 49,884. 48,599. 1,285.
f 50,183. 51,202, -1,019.
g 80,852. 79,284. 1,568.
h 10,000. 10,000. 0.
1 10,081. 10,000. 8l.
| 1,163. 185. 978.
K 1,256. 185. 1,071.
] 72,294. 50,272, 22,022.
m 108,441. 61,810. 46,631.
n 95,593. 21,996. 73,597.
o 40,826. 13,198. 27,628.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 5 )] Loss;es gfr?]m cal. (h)) »
" ains (excess of col. X
(i) F.M.V. as of 12/31/69 (l;sA g#ufggﬁgg's ('(())VS: 23?.8(;;{ ﬁoéll.l'l():) ( c:ms noot Iess(trZa%a"'[]Ot-)'y)er ool

a ** 6,571.
b ** -833.
c -16,890.
d -13,439.
e 1,285,
{ ** -1,019.
q 1,568.
h 0.
I gl.
d 978.
k 1,071.
| 22,022.
m 46 ,631.
n 73,597.
0 27,628.
2 Capital gamn net income or (net capital loss) ( :; ?.?,'Qé)‘;"g&g? te(r)m ,,F\) %r;rl‘, ||,|r|1|%z 7 } 2
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter i Part |, line 8, column (c).

‘ If (loss), enter ™-0-"n Part |, line 8 3

‘ 323591
‘ 05-01-13

** (SHORT-TERM)
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THE DEVONSHIRE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 HOWLAND CAPITAL 04-6004808 PAGE 4 OF 8
[Part IV [ Capital Gains and Losees for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (DLH‘;"‘G%‘?&’S‘;&G (cz Date acquired| (d) Date sold
2-stary brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 1700 SHARES OF CORE LABORATORIES NV SHS 05/08/09/03/06/13
b 500 SHARES OF ASPEN TECHNOLOGY INC 0/20/05/05/723/13
¢ 200 SHARES OF ASPEN TECHNOLOGY INC 0/20/05(03/18/13
d 100 SHARES OF CVS / CAREMARK CORP 09/03/09(03/18/13
e 100 SHARES OF GILEAD SCIENCES INC 05/05/11103/18/13
f 30 SHARES OF IDEXX LABS INC 01/14/08[05/23/13
g 60 SHARES OF IDEXX LABS INC 01/14/08j03/18/13
h 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13{09/30/13
y 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13108/31/13
1 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13104/30/13
k 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13(03/31/13
| 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13/06/30/13
m 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/1311/30/13
n 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13107/31/13
o 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/1310/31/13
G| ODeoroned | (g tr o e e o
a 231,347. 74,787. 156,560.
b 14,946. 2,985. 11,961.
c 6,401. 1,194. 5,207.
d 5,362. 3,637. 1,725.
e 4,473. 2,062. 2,411.
f 2,512. 1,811. 701,
9 5,490. 3,622. 1,868.
h 1. 1.
| 1. 1.
) 1. 1.
K 1. 1.
i 1. 1.
m 1. 1.
n 1. 1.
0 1. 1.

Complete only for assets showing gain in column (h) and owned by t

he foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over cal. ()), If any

(1) Losses (from cal. (h))
Gains (excess of col. (h) gam over col. (k),
but not less than *-0-*)

156,560.

11,961.

5,207.

1,725.

2,411.

701.

1,868.

1.

1.

1.

1.

1.

1.

1.

olaslB|l-Ixbk |-k |=lo |lalo |lo|x

1.

2 Capital gain net income or (net capital loss) (

If gain, also enter in Part |, hne 7
It (loss), enter *-0-" in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
if (loss), enter *-0-" n Part |, ine 8

323581
05-01-13
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THE DEVONSHIRE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 HOWLAND CAPITAL 04-6004808 PAGE 5 OF 8
a | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b},’f%‘l’jfccﬁgls';ed (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13/05/31/13
b 400 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13p02/31/13
¢ 350 SHARES OF ISHARES INC MSCI BRIC INDX 04/06/10/03/18/13
d 75 SHARES OF MCCORMICK & CO INC COM NON VTG 04/06/04/09/16/13
e 65 SHARES OF MEDTRONIC INC 03/15/02/08/19/13
i 25 SHARES OF MEDTRONIC INC 04/19/07/08/19/13
g 100 SHARES OF NORTHERN TR CORP 02/03/09/03/18/13
h 50 SHARES OF NORTHERN TR CORP 1/22/10{03/18/13
1 40 SHARES OF SPDR GOLD TRUST . 1/29/12/01/07/13
1 40 SHARES OF SPDR GOLD TRUST . 11/29/12/02/21/13
k 40 SHARES OF SPDR GOLD TRUST . 1/26/12/03/05/13
| 285.813 SHARES OF VALLEY NATL BANCORP 1/04/09i09/16/13
ml64.187 SHARES OF VALLEY NATL BANCORP 03/14/11/09/16/13
n 293 SHARES OF VALLEY NATL BANCORP 11/04/09/09/17/13
o 5000 SHARES OF VERIZON WIRELESS CAP LLC DTD 08/01 02/06/09(11/29/13

Cost or
oo | O0pmoraoed [ (g cotor ot s st

a 1. 1.
b 1. 1.
¢ 13,719. 16,901. -3,182.
d 5,166. 2,531, 2,635.
e 3,514. 2,996. 518.
f 1,351. 1,296. 55.
q 5,436. 5,900. -464.
h 2,718. 2,534. 184.
| 2. 2.
| 2. 2.
k 6,086. 6,780. -694.
I 2,852. 3,251. -399.
m 1,638. 2,017. -379.
n 2,921. 3,333. -412.
0 5,000. 5,000. 0.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (), if any

(1) Losses (from col. (h})
Gans {excess of col. (h) gain over col. (k),
but not less than *-0-")

(i) F.M.V. as of 12/31/69

1.

1.
-3,182.
2,635.
518.
55.
-464.
184.
2.

2.
-694.
-399.
-378.
-412.
0.

ols S|k |-k |-l |a]jo |lo|x

{ If gain, also enter in Part 1, ine 7 )
If ?Ioss), enter "-0-"in Part }, line 7

3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6):
If gain, also enter in Part I, ltne 8, column (c).
If (loss), enter ™0-"in Part |, ine 8

2 Capital gain net income or (net capital loss)

H

** (SHORT-TERM)

323591
05-01-13
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THE DEVONSHIRE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 HOWLAND CAPITAL 04-6004808 PAGE 6 OF 8
art IV [ capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by‘_"l’pw act:]uwed (c) Date acquired| (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co. D- Dlg,fat?gﬁ 8"10-. day, yr.) | (mo., day, yr.)
12 5000 SHARES OF VERIZON WIRELESS CAP LLC DTD 08/01 02/06/09[12/02/13
b 31 SHARES OF VISA INC CL A 11/17/08/03/18/13
¢ 350 SHARES OF ASPEN TECHNOLOGY INC 10/20/05/05/23/13
d 50 SHARES OF CVS / CAREMARK CORP 09/03/09(03/18/13
e 50 SHARES OF CARMAX INC 05/22/08/03/18/13
f 30 SHARES OF GILEAD SCIENCES INC 01/30/04{03/18/13
g 30 SHARES OF GILEAD SCIENCES INC 03/14/11103/18/13
h 35 SHARES OF IDEXX LABS INC 01/14/08/05/23/13
1 5 SHARES OF IDEXX LABS INC 02/14/08[05/23/13
3 200 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13i04/30/13
k 200 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13[03/31/13
| 200 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13[05/31/13
m 200 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13108/31/13
n 200 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13(10/31/13
0 200 SHARES OF ISHARES COMEX GOLD TR _ ISHARES 03/08/13/06/30/13
I
o sospee | O0ondonsd T (g Cotor o s SRt
a 5,040. 5,000. 40.
b 4,903. 1,642. 3,261.
¢ 10,462, 2,090. 8,372.
d 2,681. 1,819. 862.
e 2,084. 1,030. 1,054.
{ 1,342. 205. 1,137.
g 1,342. 612. 730.
h 2,931. 2,113. 818.
] 419. 287. 132.
| 1. 1.
K 1. 1.
| 1. 1.
m 1. 1.
n 1l. 1.
0 1. 1.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 o 0} Loss}es sm:]m col. (h)) |
: ains ) X
(i) EMLV. as of 12/31/69 LA iy i ii?.s&f ncfo;'ns) ot e tl’)lagna"'?o(_):;er col. (k.
a 40.
b 3,261.
c 8,372,
d 862.
e 1,054.
f 1,137,
g 730.
h 818.
; 132.
) 1.
k 1.
[ 1.
m 1.
n 1.
0 1.

2 Capital gain net income or (net capital loss) ( If gan, also enter in Part |, line 77 )

If (loss), enter -0-"1n Part {, ine
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part I, line 8, column (c).
If (loss), enter *-0-*n Part |, hne 8 o 3

3235981
05-01-13
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THE DEVONSHIRE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 HOWLAND CAPITAL 04-6004808 PAGE 7 OF 8
a [—C—ajﬂll Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (erjchw a‘iﬂ“"ed (c) Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D- D‘:{,‘,’aﬁgﬁ 3mo., day,yr.) | (mo., day, yr.)
1a 200 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13(09/30/13
b 200 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13111/30/13
¢t 200 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/13/07/31/13
d 200 SHARES OF ISHARES COMEX GOLD TR ISHARES 03/08/1312/31/13
e 150 SHARES OF ISHARES INC MSCI BRIC INDX 04/06/10/03/18/13
f 25 SHARES OF MCCORMICK & CO INC COM NON VTG 04/06/04/09/16/13
g 40 SHARES OF MEDTRONIC INC 03/15/02|08/195/13
h 40 SHARES OF NORTHERN TR CORP 02/03/09/03/18/13
y 20 SHARES QF SPDR GOLD TRUST 1/26/12i03/05/13
| 20 SHARES OF SPDR GOLD TRUST 11/26/12[01/07/13
k 20 SHARES OF SPDR GOLD TRUST 11/26/12[02/21/13
1 128.525 SHARES OF VALLEY NATL BANCORP 11/04/08{09/16/13
m26.475 SHARES OF VALLEY NATL BANCORP 03/14/11109/16/13
n 103 SHARES OF VALLEY NATL BANCORP 11/04/09/09/17/13
0 5000 SHARES OF VERIZON WIRELESS CAP LLC DTD 08/01 02/06/09[11/29/13

o ormssamor | Dt dtoves (9 Goor ot s el

a 1. 1.
b 1. 1.
¢ 1. 1.
d 1. 1.
e 5,880. 7,243. -1,363.
f 1,722. 844. 878.
g 2,162. 1,844. 318.
h 2,174. 2,360. -186.
I 3,043. 3,390. -347.
| 1. 1.
k 1. 1.
I 1,282. 1,462. -180.
m 264. 325. -61.
n 1,027. 1,172. -145.
0 5,000. 5,000. 0.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. {)), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-*)

Y (Y PR PO

—11363c

878.

318.

-186.

_347 .

1.

1.

-180.

_61.

_145.

o3 |-Ixk |-k [~ jJalo |o |~

0.

2 Caprtal gain net income or (net capital loss) {

If gamn, also enter in Part |, ine 8, column (c).

If gain, also enter in Part |, hne 7 }
If (loss), enter *-0-"in Part |, line 7

3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6): }

If (loss), enter *-0-" in Part |, line 8

3
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THE DEVONSHIRE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 HOWLAND CAPITAL 04-6004808 PAGE 8 OF 8
rpéa?"l\l | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bbﬂo%?gt%lged (c? Date acquired{ (d} Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

1a 5000 SHARES OF VERIZON WIRELESS CAP LLC DTD 08/01 02/06/0902/02/13
b 20 SHARES OF VISA INC CL A 02/03/09/03/18/13
¢ VENTURE FUNDS - 8T 06/30/1302/31/13
d VENTURE FUNDS - LT 12/01/1202/31/13
e 33,334 SHARES OF CHTP/BTRV P 05/08/09/06/19/13
117,333 SHARES OF CHTP/BIOTROVE P 05/08/09/06/19/13
g CAPITAL GAINS DIVIDENDS

h

]

|

k

|

m

n

0

Cost or
@oussstespra | Oepeemondlowd ] () Com o olher s N

a 5,040. 5,000. 40.
b 3,163. 972. 2,191.
¢ -2,821. -2,921.
d 520,315. 520,315.
8 50,783. -50,783.
; 42,119. —42,119.
0 154,038. 154,038.
h

]
A

k

|
m
n
Q

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 s ()] Loss;es ffrom col. (h))

- ains . .
(i) F.M.V. as of 12/31/69 (i) Adisted asis kg Ex 2?,?_3(}’){ ) - ot s oy -

a 40.
b 2,191.
c * * -2,921.
d 520,315.
e -50,783.
f -42,119.
0 154,038.
h

[

)

k

|
m
n
o)
2 Capital gain net income or (net capital loss) { “ ?.f,';‘s')f'gﬁtg? E?(r).l-n "’: %r;rlt, L'T&Z 7) 2 1,770,583,
8 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter m Part |, iine 8, column (c).

If (loss), enter *-0-" n Part |, line 8 3 1,798.

323591
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THE DEVONSHIRE FOUNDATION
C/O HOWLAND CAPITAL

04-6004808

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relattonship to Four;danofn Purpose %f grant or Amount
oun
Name and address (home or busines any foundation manager status o contribution
address (home or bu s) or substantial contributor rectpient

CROSSROADS FOR KIDS %ONE PUBLIC FINAL YEAR OF THREE
119 MYRTLE STREET NEAR GRANT
DUXBURY, MA 02332 200,000,
PIONEER INSTITUTE NONE PUBLIC P013 GRANT
86 DEVONSHIRE ST
BOSTON, MA 02109 5,000,
ROOTCAUSE SOCIAL INNOVATION FORUM LONE PUBLIC §013 GRANT & TRACK
ONE CANAL PARK 3RD FLOOR TAFFING
CAMBRIDGE, MA 02141 130,000,
TRUSTEES OF TUFPTS COLLEGE ONE PUBLIC ANNUAL INCOME
TUFTS UNIVERSITY PACKARD HALL DISTRIBUTION
MEDFORD, MA 02155 14,318,
YWCA BOSTON NoNE PUBLIC 013 GRANT
140 CLARENDON ST
BOSTON, MA 02116 50,000,
YOUTH ENRICHMENT SERVICES NONE PUBLIC 2013 GRANT
412 MASSACHUSETTS AVE
BOSTON, MA 02118 62,500,
NEWTON WELLESLEY HOSPITAL CHARITABLE Lonz PUBLIC MASTER CLINICIAN
FOUNDATION PROGRAM
2014 WASHINGTON STREET
NEWTON, MA 02462 271,000,
YOUTHCONNECT NONE PUBLIC EECOND YEAR OF THREE
115 WARREN STREET YEAR GRANT
ROXBURY, MA 02119 100,000,

Total from continuation sheets 832,818,

323631
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THE DEVONSHIRE FOUNDATION C/0O HOWLAND CA 04-6004808

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
HOWLAND CAPITAL 867,454. 154,038. 713,416. 713,416. 0.
TO PART I, LINE 4 867,454. 154,038. 713,416. 713,416. 0.

FORM 990-PF OTHER INCOME STATEMENT 2

(a) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FEDERAL REFUND 10,696. 0. 0.
VF - OTHER INCOME 763,197. 763,197. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 773,893. 763,197. 0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

DESCRIPTION

TAX RETURN PREPARATION

TO FORM 990-PF, PG 1, LN 16B

1031002 146757 3990900

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

5,600. 5,600. 0. 0.
5,600. 5,600. 0. 0.
23 STATEMENT(S) 1, 2, 3
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THE DEVONSHIRE FOUNDATION C/0O HOWLAND CA 04-6004808

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4

(a) (B) (C)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
HOWLAND CAPITAL INVESTMENT
ADV 119,952. 119,952. 0. 0.
HCM VENTURE FUND I LLC
MANAGEM 0. 1,540. 0. 0.
HCM VENTURE FUND II LLC
MANAGE 0. 4,288. 0. 0.
HCM VENTURE FUND III LLC
MANAG 0. 5,208. 0. 0.
HCM VENTURE FUND IV LLC
MANAGE 0. 7,532. 0. 0.
HCM VENTURE FUND V LLC
MANAGME 0. 31,692. 0. 0.
HCM VENTURE FUND VI LLC
MGMT 0. 19,025. 0. 0.
VECTOR ITI & ITII 0. 2,995. 0. 0.
POMONA CAPITAL 0. 7,416. 0. 0.
CHTP/BIOTRV 0. 0. 0. 0.
FCP INVESTORS 0. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 119,952. 199,648. 0. 0.
FORM 990-PF TAXES STATEMENT 5

(A) (B) (C)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MASSACHUSETTS FILING FEES 4,515, 4,515. 0. 0.
FOREIGN TAXES WITHHELD 18,636. 18,636. 0. 0.
THROUGH HCM VENTURE FUNDS 0. 456. 0. 0.
FEDERAL EXCISE 75,000. 0. 0. 0
THROUGH POMONA CAPITAL
FUNDS 0. 21. 0. 0.
TO FORM 990-PF, PG 1, LN 18 98,151. 23,628. 0. 0.

24 STATEMENT(S) 4, 5
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THE DEVONSHIRE FOUNDATION C/O HOWLAND CA 04-6004808

FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
THROUGH FCP INVESTORS 0. 42. 0. 0.
THROUGH AEROFUND 0. 160. 0. 0.
THROUGH POMONA CAPITAL FUNDS 0. 603. 0. 0.
THROUGH HCM VENTURE FUNDS 0. 3,355. 0. 0.
TO FOR.M 990_PF, PG 1, LN 23 00 4,1600 00 0.
25 STATEMENT(S) 6
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THE DEVONSHIRE FOUNDATION C/0O HOWLAND CA 04-6004808

FOOTNOTES STATEMENT 7

26 STATEMENT(S) 7
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