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SCANNED MAY 2 1 2014

Form 990"PF

Department of the Treasury
Intemal Revenue Serwica

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter Social Security numbers on this form as it may be made public.

] P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

For calendar year 2013 or tax year beginning_

, 2013, and ending

2013

Open to Public Inspection
, 20

3E1410 1 000

09780X 2912 3/31/2014

10:09:

50 AM V 13-4.1F

Name of foundaton MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. A Employer identification number
C/0 MIDDLESEX SAVINGS BANK 04-3521246
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite 8 Telephone number (see instructions)
(508) 315-5311
6 MAIN STREET
City or town, state or province, country, and ZIP or foretgn postal code
R gl s S »[]
NATICK, MA 01760
G Check all that apply: Initial return || Initial return of a former public charity | p 1 roreign organzations, check here . P> [:]
Final return Amended return 2 Foreign organizations meeting the
Address change Name change ooy e and e . »[ ]
X "
H Check type of organzation | | Section 501(c)(3) exempt private foundation E If private foundaton status was temmmated
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section S07(b)(1)(A), check here . P>

I Far market value of all assets at [J Accounting method | Xl Cash | | Accrual F if the foundation is m a 60-month termination
end of year (from Part i, col. (c), Iine D Other (specfy) __ _ __ _________________ under section 507(b)(1)(B), check here . - D
16) > $ 11,168,136. (Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a;x':;\r/:r;:e;?d (b) Net investment (c) Adjusted net for chantable
may not necessarnly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , recerved (attach schedule) 3 ’ 000 ! 000.
If the foundation i1s not required to
2 Check b aachSch B . . . ...
3 Interest on savings and temporary cash investments
4 Dividends and interest from secuntes | | | | 261,360. 261,360. ATCH 1
§a Grossrents , . . . .. .00 n e e Cacalo .
b Net rental income or (loss) Kt L P F' i\/; n
Jr————— T e last

@| 6a Net gan or (loss) from sale of assets not on line 10 T ———— ey

= b Gross sales pnce for all N M

] assets on line 6a ] e ﬁ 24

E 7 Capital gain net income (from Part IV, line 2) . © MAY[ 1 2014 k-J ‘

2]
8 Netshort-termcaptalgan . . ... .. .. b [ [a.all B
9 Income modifications » = - = -+ -+ . - - - ODRMECR 1
10 a Gross sales less retums T WLIN, U]
and allowances » + + « « e
b Less Costof goods sold |
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) ATCH, 2 _ | 16.
112 Total Addhnes 1throuah 11 . « o = - . . . 3,261,376. 261,360.
13 Compensation of officers, directors, trustees, etc | 0

o 14 Other employee salariesandwages . . . . .

2|15 Pension plans, employee benefits , , , . . .

2l16a Legal fees (attach schedule) _ , ., ., .. ...

n} 2,000 2,000

L: b Accounting fees (attach schedule)ATCH . 3 . ’ - ' .

,; ¢ Other professional fees (attach schedule). % . 45,910. 45,910.

Bi17 nterest. . ... .. ... ..

“E’ 18 Taxes (attach schedule) (see nstuctons)ATCH . § ., 2,500.

‘El19 Depreciation (attach schedule) and depletion,

©

|20 Occupancy . . . . . . v h b e e e e e s

'g 24 Travel, conferences, and meetings , , . . . .

S22 Printing and publicatons . . . .. ... ..

523 Other expenses (attach schedule) ATCH .6. . 7.497. 7,4597.

E 24 Total operating and administrative expenses.

3‘ Add lines 13 through23 , ., . . ... ... 57,307. 45,910. 9,497.
25 Contnbutions, gifts, grantspad . . . . . . . 404,540. 404,540.
26 Total expenses and disbursements. Add lines 24 and 25 462,447. 45,910. a 414,037.
27 Subtract line 26 from line 12 N B

a Excess of over exp and disbur .. 2,798,929. 1
b Net investment income (if negative, enter -0-) 215,450. ‘
¢ Adjusted net income (iIf negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions. *ATCH 4 Form 990-PF (2013)




Form 990-PF (2013)

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC.

04-3521246

Page 2

m Balance Sheets

Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year
amounts only (See instructions )

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing , . . .. . . . v v s e o e oo
2 Savings and temporary cashinvestments . . . . .. .. ... 2,976. 8,118 8,118.
3  Accounts recewvable» __ __ __ ______ ________ I . R _ o
Less allowance for doubtful accounts » _ _ _ ________ __
4 Pledges recewvable »_ __ o ___ _ - B N
Less allowance for doubtful accounts ™ _ _ _ _ _____ 7~ __ _
§ Crantsreceivable |, . .. .. ... ... 0.
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ | - _ - . S, -
Less allowance for doubtful accounts ™ _ _ _ _ _ __ __ ___
.:’.; 8 Inventonesforsaleoruse , ., . ... .. ..........
3 9 Prepad expenses anddeferredcharges . . . ... ... ...
<[40 a Investments- US and state govemment obligations (attach schedule), * * 1,000,000. 2,000,000. 2,000,000.
investments - corporate stock (attach schedule) ATCH 8 3,379,174. 3,979,167. 3,979,167.
Investments - corporate bonds (attach schedule) ATCH 9 | 2,313,979. 2,310,738. 2,310,738.
e e O W i I D
Less accumulated depreciation
(attach schedule) = e
12 Investments -mortgageloans . . . . . . - - .. 0000w
13 Investments - other (attach schedule) | _ | _ . ATCH 10 _ | 1,436,130. 2,834,569. 2,834,569.
14 Land, bulldings, and » :
equipment basis 0000007 e ] _—_—— = = O -
Less accumulated depreciation .
(attach schedule) @ s m e
15  Other assets (describe »___ ____ ___ ATCH 11____) 26,468 35,544. 35,544.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) . . . . . ... ..... 8,158,727. 11,168,136. 11,168,136.
17  Accounts payable and accruedexpenses _ . . ... ... 500. 468. i
18 Grantspayable . . .. ... ... 1
|19 Deferredrevenue . .. . . .. ... .. 0. 1
g 20 Loans from officers, directors, trustees, and other disqualffied persons | ;
_g 21 Mortgages and other notes payable (attach schedule) . , | . . i
=122 Other habilities (describe » __ ) ‘
23 Total habilities (add lines 17 through22) . . . . . . . . . . 500. 468 . ‘
Foundations that follow SFAS 117, check here . »|__] :
» and complete lines 24 through 26 and lines 30 and 31. ,
§ 24 Unrestncted . . . . . . .t 4t h s e e e e e s e s .
§ 25 Temporanlyrestricted | | . .. ... ... ..., i
w|26 Permanentlyrestnicted - » « - - 4 0 s e e e e a0 el e . i
5 Foundations that do not follow SFAS 117, . . . P ‘
5 check here and complete lines 27 through 31. ;
w|27  Capital stock, trust principal, or currentfunds |, | | _ . . . . . 9,023,475. 12,233,988. ‘
‘é 28 Paid-in or capital surplus, or land, bidg , and equipmentfund | | _ | |
2 29 Retained earmings, accumulated income, endowment, or other funds , . -865,248. -1,066,320. ‘
§ 30 Total net assets or fund balances (see instructons), . . . . . 8,158,227. 11,167,668.
31 Total liabilities and net assets/fund balances (see
INSEFUCHONS) & & = o v o s o o s = = = o o & o o o o o o o o s 8,158,727. 11,168,136. ;
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryears retum) . . . . . . . . . . L. e e e e e e e e e e 1 8,158,227.
2 Enter amount from Pan I' Ilne 27a ...................................... 2 2 L 798 L 929.
3 Other increases not included in line 2 (temze) » ATCH 12 3 210,512.
4 Add IIneS1'2' and3 ............................................. 4 11’167’668'
5 Decreases notincluded in line 2 (temeze)»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column(b), line30 . . . . | 6 11,167,668.

JSA
3E1420 1 000

**ATCH 7

09780X 2912 3/31/2014

10:09:50 AM V 13-4.1F

Form 990-PF (2013)




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2013) .; Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, g’:g.’,‘,,‘;*d a(‘éhel?;% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) S‘_%:n"‘"am (mo, day, yr) | (mo.day, yr)
1a
b
c
d
e
(e) Gross sales price @ De(%rre:;iagés:b?;)lowed (g:;lgg six}’,;ﬁtsle;fb::i (e()thSsal(r;)or:u(rI\?Jiszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
0F MV asof 123169 0 Adnts bave (9 Bross ol 9 0 ™
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 } 2
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- In }
Partl, line8 . . . . . . . @ . @ i i i e e e i e s e e e e e a e e e e e e e s e . s s 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No
If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before maklng any entries

Base pé:Ld years (2) {e) Dnstnbl(::n)on ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) dvided by col (c))

2012 429,734. 6,965,253. 0.061697

2011 332,056. 5,858,684. 0.056678

2010 325,396. 5,431,996. 0.059904

2009 311,290. 5,090,071. 0.061156

2008 281,839. 5,171,954. 0.054494

2 Totalof ne 1, COMMMN () | . . . .. o\ttt e et e e 2 0.293929
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the

number of years the foundation has been in existence flessthanS5years | | . . . ... ... 3 0.058786

4 Enter the net value of nonchantable-use assets for 2013 from Part X, line6 = | 4 8,841,938.

5 Multiplylinedbyline3 L e S 513,782.

6 Enter 1% of net investment income (1% of Partl,bne27b) . . . .. ... ... ...... 6 2,155.

7 Add Iinessande ------------------------------------------ 7 5211937‘

8 Enter qualfying distributions from Part XIl, ine 4 . . ... ... ... . . ..., 8 414,037.

If ine 8 is equal to or greater than line 7, check the box in Part V1, ine 1b, and complete that part using a 1% tax rate See the
Part Vi instructions

éguo 1000 Form 990-PF (2013)

09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




Page 4

Form 990-PF (2013) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here » and enter "N/A*onlne1 , . .

b

D bW N

a o o e

‘ 7
8
9

10
11

Date of ruling or determmation letter _ _ _ _ _ _ _ _ ______ ___ _ {attach copy of letter if necessary - see instructions) U
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

here P D andenter 1% of Part L INe 27D | . . . . . . . . . e e e e e e e e e e e e e
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of S
Part |, line 12, co! (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . .

Addlines 1and 2, | | . .. .. . . . it ittt et e e e e s

4,309.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , |

Lo L (2 |

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

4,309.

Credits/Payments
2013 estimated tax payments and 2012 overpayment credited to 2013, |, , | 6a 3,298.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld 6d U S

Total credits and payments Addlines6athrough6d . . . . .« -« + . ¢ v 0 0 0 o v o o & e e e e e e e 7

3,298.

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . ...

0 (00

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed

1,011.

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ _ _ _ . . _ .

Enter the amount of ine 10 to be Credited to 2014 estimated tax P Refunded

GEIAYIFY Statements Regarding Activities

1a

b If "Yes," has it filed a tax return on Form 990-T for this year?

10

During the tax year, did the foundation attempt to infiuence any national, state, or local legisiation or did it participate
orintervene In any political CamPpaIgN? . . . . . . L . L i i e e s e e e e e e e s e e e s e e e e e e s
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
Lo L= {14 ) o
If the answer 1s "Yes” to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distrnibuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation >3 (2) On foundation managers >3

Enter the reimbursement (f any) paid by the foundation during the year for poltical expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " atach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,

or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, ., . . . . ... ... ... ..
Was there a hquidation, termination, dissolution, or substantal contraction dunng the year?
If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governinginstrument? | | | . . . . . ¢ . & v ¢t v & 4 & f et e m et e s e s e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part li, col (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," aftach explanation. . . . . . . . . « v v v v c s v o v o o v o o«
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If *Yes,” complete

Did any persons become substantial contributors during the tax year? If "Yes " attach a schedule hsting their names and
QOOMBSSOS . o - & v« o o 4 o v e 4 s s s s e s s s s e = e s e & = n s e = s s e s s s e e o o s b 4 ma = = = e o o a e s

Yes

No

1a

1b

1c

4a

4b

g8b | X

X

10

X

JSA

3E1440 1 GO0

09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F

Form 990-PF (2013)




Form 990-PF (2013) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 5
Statements Regarding Activities (continued)
11 At any time durng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions). . . . . . . . . . . . ¢ it i o v s o s 0 o0 o 11 X
12 Did the foundation make a distnbution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) . . . . . . . . . . ... 0 ittt it .o 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? , , ., . [ 13 X
Website address »__ __ _ WWW.MIDDLESEXBANK.COM _____ __ _
14 The books are in care of p_CAROLE BERNSTEIN Telephoneno B _508-315-5311
Locatedat »36_SUMMER STREET NATICK, MA _ ________________________ zZP+4 »_01760
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . .« o v o v v o s >D—
and enter the amount of tax-exempt interest received or accrued dunngtheyear, , . . . . ... ... .. .. .. » I 15 |
16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeign country? . . . . . . . . . i it 4 e e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? , . . . ... .. No '
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a '
disqualifiedperson? , . . .. .......... e e e e e e e et e e e e e e No
{3) Furnish goods, services, or faciities to (or accept them from) a disqualified person?, , . ., . .. .. No .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfiedperson? , , ., ... ... No
(5) Transfer any income or assets to a disqualfied person (or make any of either avallable for §
the benefit or use of adisqualified Person)? , |, . . . . . L i i i it e et e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after '
termination of government service, if terminatingwithin 90days )., , . . . . . . . .« v v o v .« D Yes No ¢
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulatons |.__ | _ _ .
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructtons)? . . . . . - . . o . . 00 ... . 1b )(
Organizations relying on a current notice regarding disaster assistancecheckhere . . ., . . . ... ... ... » D
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that !
were not corrected before the first day of the tax yearbeginning in 20137 | | . . . . . . ¢ i v v i 6 b b e v et o o o o v o 1c X
2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2013, did the foundation have any undistnbuted income (lines 6d and
6e, Part X1ll) for tax year(s) beginning before 20132, . . . . . . . . s .ttt b e e e e e e . Yes No
if "Yes," isttheyears » _ _ _ __ _ __ __ . _ _ _ ______ e e __
b Are there any years fsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to |_. . !
all years listed, answer "No" and attach statement-seeInstructions ) . . . . . . . . . &t v &t o v e b bt e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> e e e ‘;
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise .
atany time duringtheyear? , . . . .. ... ......... e e e e e e e e Yes No
b If "Yes,” did it have excess business holdings i 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the '
Commussioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of |
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the | _ SO
foundation had excess business holdingsiN 2013 ) . . . & v o v v 4 v o v o o v s 8 o s o s o v s o o o s o oo s s ewena 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , |, , ., . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its I oo
charitable purpose that _had not been removed from jeopardy before the first day of the tax year beginming in 20132 | 4b X

JSAa

3E1450 2 000
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Form 990-PF (2013)




Form 990-PF (2013)

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC.

04-3521246

Page 6

ELAI5=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢e))?

No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration dnve?

(3) Prowvide a grant to an individual for travel, study, or other similar purposes?

(4) Pronde a grant to an orgamization other than a chantable, etc, organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Prownde for any purpose other than religious, chartable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or amimals?

Yes No
Yes No
Yes No
Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

c If the answer 1s "Yes” to question 5a(4), does the foundation clam exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premwums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? , , D Yes
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

5h
»[ ] }
}
]
6b X
7b X

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c) Compensation
{If not paid,
enter -0-)

(d) Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees
"NONE.”

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contrnbutions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

JSA

3E1460 1 000

09780X 2912 3/31/2014

10:09:50 AM V 13-4.1F

Fom 990-PF (2013)




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2013) Page 7

F1SAYIIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . o o v o v o v o »

: UEY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activties dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced. etc

BExpenses

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on knes 1 and 2 Amount

Form 990-PF (2013)

JSA

3E1465 1000
09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2013) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc, |-.
purposes e
a Average monthly fair market value of secuntties .~ L L. 1a 8,895,923.
b Average of monthly cashbalances, . | . . . . ... ... .. ..........ee e 1b 41,656.
¢ Far market value of all other assets (see instructions) ... ... ... .. ..., 1c 39,008.
d Total (add ines 13,0, 80 C) | . . . . .. . ... e 1d 8,976,587,
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detaled explanaton) . . ... ... ........ | ie I -
2 Acquisthion indebtedness applicable to ne 1 assets .. 2
3 SUbtraCt hne 2 from Iine 1d ........................................ 3 8 ! 976 ! 587 hd
4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHONS) i 4 134,649,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and onPartV,lne4 | 5 8,841,938.
6 Minimum investment return. Enter 5% ofineS _ |, . . .. . .. . ... .. ... 6 442,097.
mistributable Amount (see Instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [:| and do not complete this part)
1 Minmum investmentreturnfrom Part X, me 6. . . . . ... ... ... .. . oo oo 1 442,097.
2a Taxon investment income for 2013 from Part Vi, lne5 ., 2a 4,309.
b Income tax for 2013. (This does not include the tax from Part Vi) | 2b 5
c Add Ilnes za and 2b -------------------------------------------- 2c 4 L 309 -
3 Distributable amount before adjustments Subtract tne 2cfromlne 1, _ . . ... ... ....... 3 437,788.
4 Recovenes of amounts treated as qualfyingdistrbutions | . . . . .. .. .. ... .. .. ..... 4
5 Add Ilnessand4 ---------------------------------------------- 5 437'788.
6 Deduction from distributable amount (see instructions), . . . . ... ... ... .. ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIl,
1T T= e e 7 437,788.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplsh charitable, etc , purposes .
a Expenses, contributions, gifts, etc - total from Part |, column (d),line26 . . . . .. ....... 1a 414,037.
b Program-related investments - total romPart IX-8_ . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the N
a Suitability test (prior IRS approvalrequired) e 3a
b Cash distribution test (attach the required schedule) . . . .. . ... ... ........ 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4_ = | 4 414,037.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Partl, hne 27b (see INStructions) . . . . . . . . . . i e s e e e e e e 5 0
6  Adjusted qualifying distributions. Subtractline 5fromlned4_ _ . . .. ... ......... 6 414,037.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2013)
JSA
3E1470 1 000

09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




Form 990-PF (2013)

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC.

04-3521246

Page 9

FEURAI] Undistributed Income (see instructions)

o o

- 0 a o6 T e

a Applied to 2012, but not more than line 2a _

d Apphed to 2013 distributable amount

10

o Qa0 oo

Distributable amount for 2013 from Part X,
hine?7
Undistnbuted income, if any, as of the end of 2013
Enter amount for 2012only , ., . ... ...
Total for pnoryears 20_11 20 10 ,20 09

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

437,788.

Excess distributions carryover, if any, to 2013

From 2008
From 2009
From 2010

27,885.

60,766.

57,862.

42,760.

86,291.

275,564 .

Qualifying distributions for 2013 from Part X,
neda > $ 414,037.

Applhed to undistnibuted income of prior years
(Election required - see instructions)

Treated as distnibutions out of corpus (Election
required - see instructions)

Remaining amount distnbuted out of corpus | |,
Excess distributions carryover applied to 2013 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

Prior years' undistributed income Subtract
Ine 4b from ine2b .. .. ..

income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . .. ..

Subtract hne 6c from line 6b
amount - see instructions

Undistributed income for 2012 Subtract line
4a from lne 2a Taxable amount - see
INSEIUCLIONS & & v &+ & 4 v o o 0 o s o s o s o

Undistributed income for 2013 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in 2014

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructons)

Excess distributions carryover from 2008 not
applied on line 5 or ine 7 (see instructions) | | |
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2009 , , .

60,766.

414,037.

23,751.

23,751.

4,134.

247,679.

Excess from 2010 ., , . 57,862.

Excess from 2011 . . . 42,760.

Excess from 2012 . . . 86,291.

Excess from 2013 . . .

JSA

3E1480 1 000

09780X 2912 3/31/2014

10:09:50 AM V 13-4.1F

Form 990-PF(2013)




Form 990-PF (2013) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2013, enter the dateoftherulng . _ . . . . ... ... >
b Check box to indicate whether the foundation 1s a private operating foundation described in section u 4942(5)(3) or I__] 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
Justed net income from Part {a) 2013 (b) 2012 (c) 2011 (d) 2010

| or the minimum investment
retum from Part X for each
year listed

€ Qualfying distnbutions from Part
Xll, line 4 for each year isted ,

d Amounts included in line 2¢ not
used directly for active conduct

i of exemptactivites . .+ « . .
€ Qualifying distrbutons made

directlty for actve conduct of
exempt activibes Subtract line

2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alterative test - enter

(1) valueotalassets , ., .

(2) value of assets qualfying
under secton

43420)(3BM. - . - .

b "Endowment’ alternatve test-

enter 2/3 of minimum Invest-

ment retum shown »n Pat X

line 6 for each yearlisted . . .

€ "Support” altemative test - enter

{1) Total support other than
gross investment income
{interest, dmdends, rents,
payments on secunbes
loans (secton 512(a)(5)).
orroyaltes), . . . . .

(2) Support from general
public and 5 or more
exempt organizabons as
provded tn section 4942
aEBmw . ... . .

(3) Largest amount of sup-

| port from an exempt
organizaton, . . . . .

4) Gross investment income _
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

‘ Check here l:] if the foundation only makes contributions to preselected charitable organizations and does not accept
i unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
‘ other conditions, complete items 2a, b, ¢, and d

| a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

‘ ATCH 14

‘ b The form in which applications should be submitted and information and matenals they should include

| SEE ATTACHED
¢ Any submission deadlines

SEE ATTACHED
d Any restrictions or ltmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
SEE ATTACHED

3514’5’;%‘1 000 Form 990-PF (2013)
09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

04-3521246

Form 990-PF (2013) Page 11
CEIIPAA  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s;e:\?:\‘; 'fa?ﬂ‘l"r’-'ﬁ“:ﬁ" Fg;:arzggtgn Purpose of grant or Amount
Name and address (home or business) | 2" Ioundaton manooiy | _reciprent contnbution
a Paid dunng the year
ATCH 15
|
|
TOAE « o v o v a4 e e e e e e e e e e e e e e o s e s s s s s e s s e s s s x e s s s e e e s as 3a 404,540.
b Approved for future payment
Total . v v v e e h e e e e 4 e e e s e s e« w s s e s s s s s s s s se s s s s e e - 3b
Form 990-PF (2013)
JsSA
3E1491 1 000

09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

Form 990-PF (2013) Page 12
FL®4IN:Y Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
() (b) () (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwdends and interest from secunties _ | | | 14 261,360.

Net rental income or (loss) from real estate

> Hh N

6 Net rental income or (loss) from personal property
7 Other investmentincome _ _ ., . ... ...
8 Gan or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events , , .
10 Gross profit or (loss) from sales of nventory. .
11 Other revenue a QTHER INCOME 01 16.
b
c
d
e
12 Subtotal Add columns (b), (d),and(e) . . . . <. 261,376.

13 Total. Add hine 12, COUMNS (D), (0), 8N (). + & « o« v v v e e e e e e e e e e e 13 261,376
(See worksheet in line 13 instructions to venfy calculations )

CE D AY/E-R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JsA Form 990-PF (2013)
3E1492 1000

09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




Form 990-PF (2013) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246  Page 13
Pl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of ‘
(1) Cash | L i e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassels | . . . . . ... . ittt ittt et e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a2 nonchantable exemptorganization . _ . . . . . . ... .. . . e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganzation . . . . . . ... ... ... ... coue.oeu... 1b(2) X
(3) Rental of facilities, equipment, or other @assets | . . . . . . . . i it i e e s e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement amangements |, . . . . . .. . ...ttt et e e e e e e 1b(4) X
(5) Loans orloanguarantees . . . . . .. ... ... e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictatons _ ., . . . . ... .............. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . . ... .. ........... 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsecton 527? , , . .. .. ... ... D Yes No
b If "Yes," complete the following schedule
(a) Name of orgamzation (b) Type of organization {c) Descniption of relationship

Under p: tes of penury, | declare that | have examined this retum, including accompanyng schedules and statements, and to the best of my knowledge and belief, it s true,
correct, complete Declaration of preparer (other than taxpayer) 1s based on al information of which preparer has any knowledge
Sign } W / / > y P May the IRS discuss this retum
Here / | ‘S’ / 3 /7 /CF kﬁlbwr with the preparer_shown below
LJ
Signature of officer o/trust Date Title (see nstructons)? ye, D Nof

P 'd Pnnt/Type preparer's name T@parer's s:d ature Date Check | [ it | PTIN
ai MICHAEL J ROWE ,CPA 3/3[/"4 sel-employed | P00535831
Preparer

Firm’s name >WOLF & COMPANY, PC Firm's EIN »04-2689883
Use Only | Fim'saddress p 99 HIGH STREET, 21ST FLOOR
BOSTON, MA 02110 Phoneno  617-439-9700

Form 990-PF (2013)

JSA

3E1493 1000
09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




Schedule B Schedule of Contributors OMB No_ 15450047
(Form 990, 990-EZ,

g;::r‘t’m':';') of the Treasary » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 3
Intemal Revenue Serice P> Information about Schedule B (Form 990, 990-EZ, or 980-PF) and its instructions is at www irs.gov/form990,

Name of the organization Employer identification number
MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

C/0 MIDDLESEX SAVINGS BANK 04-3521246

Organization type (check one).
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political orgamization

Form 930-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO0 OD00

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that receiwved, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and li

Special Rules

l:l For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, line 1
Complete Parts | and |l

I:] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of crueity to children or animals Complete Parts |, I, and Il

D For a section 501(c)(7), (8). or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, chartable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this arganization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or
more during the year

Caution. An organization that I1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

JSA

3E1251 1000
09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




Schedu

le B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization

C/0 MIDDLESEX SAVINGS BANK

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC.

Employer identification number

04-3521246

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| MIDDLESEX SAVINGS BANK ___________________ Person
Payroll
6 MAIN STREET _________ __ ______|$___.__._3:000,000.  Noncash
(Complete Part Il for
FE‘E‘_ISKL_@__QE'Zég _________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Ty pe of contribution
o e e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e e e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e o Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contnibutions )
(a) (b) (c) (d)
No. Name, address, andZIP + 4 Total contributions Type of contribution
1 Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
JSA Schedule B (Form 990, 990-E2, or 990-PF) (2013)
3E1253 1 000

09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,
C/0 MIDDLESEX SAVINGS BANK

INC.

Employer identification number

04-3521246

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

_____________________________________________ U [,
(a) No. {c)
f (b) . (d)
rom Description of noncash pro| iven FMV (or estimate) Date received
Part | P property g (see instructions)
_____________________________________________ - SN [
(a) No. (c)
from (b) FMV (or estimate) (d)
Description of noncash property given Date received
Part | (see instructions)
PR $_

(a) No.
from
Part |

(b)

Description of noncash property given

{c)
FMV (or estimate)
(see instructions)

(d)

Date received

{a) No.
from
Part |

(b)

Description of noncash property given

{c)
FMV (or estimate)
(see instructions)

(d)
Date received

(a) No.
from
Part |

(b)

Description of noncash property given

{c)
FMV (or estimate)
(see instructions)

(d)

Date received

J5A
3E1254 1 000

09780X 2912 3/31/2014

10:09:50 AM V 13-4.1F

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)




Schedule B (Form 990, 990-E2Z, or 990-PF) (2013) Page 4

Name of organization MIDDLESEX SAVINGS CHARITABLE FOUNDATION, Employer identification number
C/0 MIDDLESEX SAVINGS BANK 04-3521246
m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.
For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed

INC.

{a) No.
from
Part)

(b) Purpose of gift (c) Use of gift

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

{a) No.
from
Part |

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

(a) No.
from
Part |

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

(a) No.
from
Part |

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

JSA
3E1255 1000

09780X 2912 3/31/2014

10:09:50 AM V 13-4.1F

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 2

FORM 990PF, PART I - OTHER INCOME

DESCRIPTION

OTHER INCOME

09780X 2912 3/31/2014

REVENUE
AND
EXPENSES
PER BOOKS
16.
TOTALS 16.

10:09:50 AM V 13-4.1F
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
FAS 115 ADJ 210,512.
TOTAL 210,512,

09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 14

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

DANA NESHE

6 MAIN STREET
NATICK, MA 01760
508-315-5360

09780X 2912 3/31/2014 10:09:50 AM V 13-4.1F




CHARITABLE FOUNDATION

Since June 2000 the Foundation has provided more than $2 million in grants to over 200 non-
profit organizations providing critical community services throughout Eastern and Central
Massachusetts

Established as a nonprofit, private charitable foundation to further carry out the philanthropic
mission of Middlesex Savings Bank, the Foundation aims to fund eligible organizations in the
Bank's CRA market area in any economic environment. Middlesex Savings Bank initially provided
$2 million on an endowment basis, and continues to add to the endowment annually As of
October 2013, the endowment now totals $11 1 million The Foundation currently provides annual
scholarship support to college bound seniors in addition to its principle grant-making philanthropic
programs

The Board has made some changes of note for 2014. The Community Development
Program has been revised and renamed to the Basic Human Needs Program. Also, grant
requests of up to $20,000 will now be considered

EDUCATIONAL OPPORTUNITIES PROGRAM

Providing unique educational opportunities to local youth and adults. The Educational
Opportunities Program I1s designed to encourage organizations to provide unique and meaningful
educational opportunities to both youth and adults. Programs include, but are not limited to

Job training and job readiness programs
Adult education programs

ESL programs

Credit education and home buying seminars
Youth enrichment programs

Grant requests of up to $20,000 wili be considered
Selection Criteria

Foundation Directors will review each grant proposal for evidence of the following:

Confirmation that the organization is reasonably financially stable, with no overwhelming threats
to continued viability

Ewvidence of experienced leadership, at both the staff and board levels

Uniqueness of the program

Need of the target population to be served

Anticipated impact of the project on its participants

Significance of the grant on the organization's ability to implement the project

Clear detailing of how results will be measured and communicated, and how success will be
defined




CAPACITY BUILDING PROGRAM

The Capacity Buillding Program funds initiatives designed to strengthen and increase the impact
of local non-profits by improving their organizational capacity Desired outcomes for non-profits
selected to receive grants through this program include one or more of the following.

Improved governance and leadership

Improved staff skills

Improved management systems and practices

Completed strategic plans

Improved, expanded, or additional services

Expanded strategic assets, including financial and human resources

Successful applicants will be able to describe how their enhanced capacity will ultimately benefit
the communities that they serve.

Grant requests of up to $20,000 will be considered.

Selection Criteria

Confirmation that the organization Is reascnably financially stable, with no overwhelming threats
to continued viability

Evidence of experienced leadership, at both the staff and board levels

Clear explanation of how funds will be used to increase capacity

Description of how the proposed increase In capacity will benefit the organization, and in turn
benefit the communities it serves

Clear detailing of how results will be measured and communicated, and how success will be
defined

BASIC HUMAN NEEDS PROGRAM

The Basic Human Needs Program funds projects and programs whose primary focus is on food,
shelter, and clothing for low-and moderate-income and vulnerable populations. Food Pantnes
may apply, but the request must be for a program or other initiative, with no more that 25% of
grant proceeds used towards the purchase of food related to the broader initiative. Grant requests
of up to $20,000 will be considered

Selection Criteria

Foundation Directors will review each grant proposal for evidence of the following

Confirmation that the Organization is reasonably financially stable, with no overwhelming threats
to continued viability

Evidence of expernenced leadership, at both the staff and board levels

Explanation of how the program or project will improve the quality of life for the target population
Detalled demographic description of the target population to be served, including statistics
pertaining to Income and geography

Clear detailing of how results will be measured and communicated, and how success will be
defined




J"

DATES TO CONSIDER WHEN APPLYING

The Foundation Directors meet semi-annually to review proposals for the Community
Development Program The proposal deadline and review schedule is as follows

Apri 1, 2014 June 2014

August 1, 2014 October 2014
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Middlesex Savings Charitable Foundation, Inc.
Charitable Contributions for the year ended
December 31, 2013

Grants:

Babson College $15,000
Bethany Hill School $15,000
Community Resource Development $6,500
Concord-Carlisle Community Chest $5,000
Holliston Council on Aging $12,000
Household Goods Recycling of MA $15,000
Jewish Family Service of MetroWest $15,000
Lovelane Special Needs Horseback Riding Program $7,500
Medway Community Farm $7,500
MetroWest Legal Services $15,000
Minute Man ARC for Human Services $15,000
SOAR 55 at Newton Community Service Center $7,500
South Middlesex Opportunity Council $10,000
The Virginia Thurston Healing Garden $7,500
Walker School $10,000
Women of Means $15,000

Total Round | 5178,500
Big Brothers Big Sisters of Central MA/MetroWest $15,000
Bridges Together $15,000
Christa McAuliffe Regional Charter School $15,000
Employment Options, Inc. $15,000
Foundation for MetroWest $15,000
Hopkinton Center for the Arts $15,000
Kennedy-Donovan Center $3,000
Massachusetts Audubon Society $10,540
MetroWest Free Medical Program $6,000
MetroWest YMCA $15,000
Minuteman Senior Services $15,000
Natick Service Council $15,000
Open Table $6,000
Seven Hills Family Services $5,000
YMCA of Greater Boston/Charles River YMCA $10,000
Total Round Il $175,540

OffCycle/Stand-Alone/Director (for operating support)

Metrowest Nonprofit Network $5,000
Concord Carlisle Community Chest $500
Doli Atamian Camp Scholarship $1,000

Page 1 of 2




Middlesex Savings Charitable Foundation, Inc.
Charitable Contributions for the year ended
December 31, 2013

Emerson Umbrella Center for the Arts $500
Foundation for MetroWest $1,500
Friends for Tomorrow $500
Friends of the Christa McAuliffe Regional Charter Public School $500
Household Goods Recycling Of Massachusetts $500
Morse Institute Library $500
Natick Historical Society $1,000
Natick Service Council $500
New England Wildflower Society $1,000
Total Stand Alone $13,000.00
Total Grants $367,040.00

Scholarships:

Greater Worcester Community Foundation $37,500.00
Total Scholarships $37,500.00
Total 2012 Expenditures $404,540.00
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