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Department of the Treasury
Internal Revenue Service

Form 990;PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter Social Security numbers on this form as it may be made public.
*> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2013

For calendar year 2013, or tax year beginning

, 2013, and ending

Name of foundation A Employer identification number

Courtney and Victoria Buffum Family Foundation 04-3359381

Number and street (or P O box number if matl 1s not delivered to street address) Room/suite B Telephone number (see the instructions)

P.O. Box 638 40 George Street (802) 863-3494

City or town, state or province country. and ZIP or foreign postal code

Burlington VT 05402 (o If exemption application is pending, check here. > D
G Check all that apply | |Initial return |_|Initral Return of a former public chanty D 1 Foreign organizations, check here . . . . . ®

Final return
Address change

| |Amended return

Name change

H

Check type of organization
|—]Sectlon 4947(a)(1) nonexempt charitable trust

|_| Section 501(c)(3) exempt private foundation
Other taxable private foundation E

Fair market value of all assets at end of year
(from Part ll, column (c), ine 16)

>3

1,042,068.

J Accounting method.
D Other (specify)
(Part I, column (d) must be on cash basis )

B(_’ Cash

UAccrual

2 Foreign organizations meeting the 85% test, check
here and attach computation . . . . . ..

If private foundation status was terminated

under section 507(b)}(1)(A), check here . . . .

\

E][:Il:l[:l

If the foundation Is in a 60-month termination
under section 507(b)(1)(B), check here . . . . *

[Partl [Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see instructions) )

{a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net

(d) Disbursements
income

for charitable
purposes
(cash basis only)

SEANIED WAY 67 200

1  Contnbutions, gifts, grants, etc, received (att sch) . .

2 ck”™ If the foundn 1s not req to att Sch B

3 Intereston savings and temporary
cashinvestments. . . . . ... .. ..

4 Dividends and interest from secunties . .

5a Gross rents

b Net rental income
or(loss) . . . .

97.

97.

9,630.

9,630.

6 a Net gain/(loss) from sale of assets not on line 10

b Gross sales price for all
assetsonlneba . . . 2331 817.

|L-6a Stmt

7 Captal gain net income (from Part IV, ine 2)
8 Net short-term capital gain

9 Income modifications. . . . . . . . ..
Gross sales less
10a turns and

f
allowances . . . ,/\\

34,009.

b Less Cost of
goods sold

c Gross profit/(foss) (att sch)
11 Other income (attach schedule)

12 Total. Add lines 1 through 11. . . . . .

43,736.

43,736.

OZPr OZ—=pAMUVO

MOZMOUXM M<=—DPV—AN=Z=ZTO>

13 Compensation of officers, directors, trustees, etc -

14  Other employee salaries and wages

15 Pension plans, employee benefits

16 a Legal fees (allach schedule). L-16a Stmt.
b Accounting fees (attach sch). L-16h Stnt.
¢ Other prof fees (attach sch)

17 Interest. . . . . . . .. .. ... ..

18 Taxes (atiach schedue)(see insirs) 605161 EXGise Tx gn forg

19 Depreciation (attach
sch) and depletion . . . .

20 Occupancy

21 Travel, conferences, and meetlngs

22 Printing and publications .

23 Other expenses (attach schedule)
See Line 23 Stmt

OO

9,042.

9,042.

1,460.

QOO0 |O

1,17

290.

SO 258.

506.

499.

24 Total operating and administrative

expenses. Add lines 13 through 23

11,266.

1,177,

9,831.

25 Contrnbutions, gifts, grants paid

42,000.

42,000.

26 Total expenses and disbursements.

Add lines 24 and 25

53,266.

1,177.

51,831.

27 Subtract line 26 from line 12

a Excess of revenue over expenses
and disbursements

-9,530.

b Net investment income (if negative, enter -0-}. . .

42,559.

€ Adjusted net income (if negative, enter -0-}

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301

10/18/13 Form 990-PF (2013)
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Form 990-PF (2013) Courtney and Victoria Buffum Family Foundation

04-3359381 Page 2
Altached schedules and amounts in the descnption Beginning of year End of year
Balance Sheets  coumn should be for end-of-year amounis only (a) Book Value (b) Book Value () Fair Market Value
1 Cash —non-interest-bearing . . . . . . .. .. ... ..... 0. 0. 0.
2 Savings and temporary cash investments . . . . . .. .. .. 44,099, 203, 640. 203, 640.
3 Accountsrecewvable . . . . . . ... >
Less. allowance for doubtful accounts >
4 Pledgesreceivable. . . . . . . . .. T T T
Less. allowance for doubtfut accounts >
5 Grantsrecewvable . . . ... ... .. _____——___-
6 Recewables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see instructions) . . . . . . .
7 Other notes and loans receivable (attach sch) . ™
‘s\ Less allowance for doubtful accounts >
S 8 Inventoriesforsaleoruse . . . . . . ... .. ... .....
$ 9 Prepaid expenses and deferredcharges . . . . . . ... ...
S 10a Investments - U.S. and state government
obligations (attach schedule) . . . . . . ... ... ... ...
b Invesiments — corporate stock (attach schedule) . L=10b. Stmt . . 736, 365. 683,889. 825, 040.
¢ Invesiments — corporate bonds {attach schedule). L=10c. Stmt . . 130,423. 13,828. 13,388.
11 Investments — land, buildings, and
equpment basis. . . . ....... * N
Less accumulated depreciation
(attachschedule} . . . . . . .. .. .. -
12 Investments — mortgage loans . . . . . . [,
13 Investments — other (attach schedule) . . . . . . . ... ...
14 Land, buildings, and equipment basis *
Less accumulated depreciaion
(attach schedule) . . . . . ... ... > .
15 Otherassets(descnbe’_______:::::::::_)
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, item ). . . . . 910, 887. 901, 357. 1,042,068.
L 17 Accounts payable and accrued expenses. . . . . . . . .. .. '
! .
A | 18 Grantspayable. . . . . . ... .... ..... ..., ;
B | 19 Deferredrevenue ... . ... . .... c. ‘
L 20 Loans from officers, directors, trustees, & other d|squaI|r ied persons . . . .
! 21 Mortgages and other notes payable (attach schedule) - .
T 22 Other liabilities (descrbe > )
g 23 Total liabilities (add hines 17 through22) . . . . . . ..
Foundations that follow SFAS 117, check here . . > L
and complete lines 24 through 26 and lines 30 and 31.
N F | 24 Unrestnicted . ... .. ... .. ... . ...,
gl‘ : 25 Temporanlyrestricted . . .. ... ... L.
D | 26 Permanentlyrestncted . . . . . .. .. ...,
g B Foundations that do not follow SFAS 117, check here . * [)i
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust principal, or current funds . .. 910, 887. 901, 357.
S N | 28 Paid-in or capital surplus, or land, bulding, and equpmentfund . . . . . .
O(E: 29 Retained earnings, accumulated income, endowment, or other funds . . . .
R S | 30 Total net assets or fund balances (see instructions) 910,887. 901, 357.
31 Total liabilities and net assets/fund balances
(seemnstructions). . . . . . .. ... o000 o 910,887. 901, 357.
| Part Ill] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beglnnlng of year — Part |l, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn). . . . . . . . . . ... L. Lo il e e e 1 910, 887.
2 EnteramountfromPartl, line27a . . . . .. ... .. . L. L0 e e e e 2 -9,530.
3 Other increases not included in hne 2 (temize) . . .*> 3
4 Addlnes1,2,and3 . . . . . .o . 4 901, 357.
5 Decreases notincluded in line 2 (itemze) LS 5
6 Total net assets or fund balances at end of year (ITng ti_nTlrIJ;h;e_S)———P_aE II_, c.omr;n_(tgi.in‘e—a 3 . ... e 901, 357.
BAA TEEA0302 07/09/13 Form 990-PF (2013)




Form 990-PF (2013) Courtney and Victoria Buffum Family Foundation 04-3359381 Page 3
[PartIV_[Capital Gains and Losses for Tax on Investment Income
* _ ({a) List and describe the kind(s) of property sold (e g, real estate, {B}How acqured [ {C)Date acqured T ~{d]Date sold

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a publicly Traded Securities (indluding L/T Capital Gain Dividends)

b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus {f) minus (g)
a 233,817, 0. 199,808. 34,009.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value () Adjusted basis

(k) Excess of column (1)

) Gains (Column (h)
gain minus column (k). but not less

as of 12/31/69 as of 12/31/69 over column ()), If any than -0-) or Losses (from column (h))
a 34,0089.
b
c
d
]
if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- in Part I, line 7 } 2 34,009.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0-
in Partl, line 8

3

[Part V [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base penod?

If 'Yes,’ the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

a b c d
Base pe‘ugd years Adjusted quallf)sm)g distributions Net v(aILe of Dlstnbu(tlc)m ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by calumn (c))
beginning In)
2012 40, 665. 865,413. 0.046989
2011 40,833. 856, 346. 0.047683
2010 35,530. 813,371. 0.043682
2009 36,206. 734,158. 0.049316
2008 38, 306. 939, 045. 0.040793
2 Totalofhne 1, column(d) . . . . . . . e e 2 0.228463
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than5years . . ~. . .~ ... ... 3 0.045693
4 Enter the net value of nonchantable-use assets for 2013 from Part X, ine 5. . 4 959, 681.
5 Multplyhnedbyline3 . . . . . . . . oo s e e e e e e e e e e 5 43,851.
6 Enter 1% of netinvestment income (1% of Partl,lne27b) . . . . .. .. ... ... ... 6 426.
7 AddlimesS5and6. . . . . . . .. ... oL oo el e e e e e 7 44,277,
8 Enter qualifying distributions from Part XIl, ine 4 . . . . . . 8 51,831.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303 07/09/13

Form 990-PF (2013)
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Form 990-PF (2013) Courtney and Victoria Buffum Family Foundation 04-3359381

Page 4
[Part VI ~ |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a germpl operating foundations described in section 4940(d)(2), check here . . . . * l_l and enter '‘N/A" on hine 1 .
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 426.
check here . > and enter1% of Part 1, ine 27b . . . . . ¢ v o 0 e e e e e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, column (b) . . . .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . . . .. ... . L. e e e 2 0.
3 AAAINEsS 1and 2. . . ¢ o i e e e e e e e e e e e e e e e e e e e e e e e e e e 3 426.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtractline 4 fromline 3 Ifzeroorless,enter-0- . . . ... ... .. ... 5 426,
6 Credits/Payments
a 2013 estimated lax pmts and 2012 overpayment crediled 02013 . . . . . . . . oL oL L 6a 0.
b Exempt foreign organizations — tax withheld atsource . . . . . . . . . . ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6c
d Backup withholding erroneouslywithheld . . . . . . . .. .. ... .. .00 ... 6d i
7 Total credits and payments Addlines6athrough6d . . . . . . . . . . . ... . o 0o oo 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . .. 8
9 Tax due If the total of ines 5 and 8 i1s more than ine 7, enteramountowed . . . . . . . . . .. ... ... ... {9 426.
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . . . . . e .. .. "P10 0.
11 Enter the amount of ine 10 to be Credited to 2014 estimatedtax . . . . * 0. Refunded . . .%| 11
[Part VII-A | Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local tegislation or did 1t Yes | No
participate or intervene In any political campaign? . . . . . . . . L. L L L e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definitioN)? . . . . . . . . L e e e e e e e e e e e e e e e 1b X
If the answer I1s 'Yes'to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published )
or distnbuted by the foundation in connection with the activities '
c D the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . . . .. .. .. . Lo oo 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year '
(1) Onthe foundation . . . * §$ 0. (2) Onfoundation managers . . . "™ $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . e e e e 2 X
If 'Yes,' attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,’ attach a conformed copy of the changes . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . ... ... ... ... 4a X
b If 'Yes, has it filed a tax return on Form 990-T forthis year? . . . . . . . . -« © c t it i e e e e 4b| N/A
5 Was there a hquidation, termination, dissolulion, or substantial contraction dunng theyear? . . . . . . . . . .. . oL oo 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing mstrument? . e e e e e e e e 6 X
7 D the foundation have at least $5,000 in assets at any time during the year'? If *Yes,’ comp/e!e Part ll, column (c), and Part XV. . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . >
See States Registered In
b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF 1o the Altorney General
(or designate) of each slale as required by General Instruction G? If ‘No,’ altach explanation . e e e e e 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) ‘ ’
for calendar year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV 9 X
10 Did any persons become substantial contnbutors durlng the tax year? If 'Yes,’ attach a schedule llsl/ng their names
and adareSSeS . . .« .« v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2013)

TEEA0304 07/10/13




Form 990-PF (2013) Courtney and Victoria Buffum Family Foundation 04-3359381 Page 5
[Part VII-A™~ | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)7 If 'Yes', attach schedule (see instructions) . . . . . . . . . .. o oo oL 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (see instructions). . . . . . . . . . . .. Lo e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . . . . . .. L0 " N/A

14 The booksareincareof ™ John Cain Telephone no *> (802) 863-3494

Locatedat ¥ 40 George Street _ _ __ _____ Burlington __ VT ZIP+4 ™ 05401 _ _______
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . . ... ... - D—

16 At any time during calendar year 2013, did the foundation have an interest in or a signature or other authonty over a
bank, securties, or other financial account ina foreigncountry? . . . . . . . . . . L o L s ... 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes," enter the name of the
foreign country ™

[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No

1 a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No

{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANTIEA PEISON? & « « « v v v v v e e e e e e e e e e e e e e e Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. Yes No ‘
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes No - 1

(5) Transfer any income or assets to a disqualified person (or make any of either available i |

{6) Agree to pay money or property to a government official? (Exception. Check 'No’ If the '
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminatngwithin90days ). . . . . . . . . ... . oo o o DYes No

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described In
Regulations section 563 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. ... .. 1b| N/A

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. .. .. > D

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20132 . ... .. ... 1¢ X

2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(;)(3) or 4942(;)(5)).

a At the end of tax year 2013, did the foundation have any undistributed income (lines 6d ,
and 6e, Part Xlll) for tax year(s) beginning before 20132 . . . . . . .. .. ... .. 0000 DYes No '

If 'Yes, listtheyears ™ 20  ,20 .20  ,20 . k »

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — seenstructions ) . . . . . . . .. .. .. ... ... ..., . 2b| NAA

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany ttime duringtheyear? . . . . . . . . . . . . Lo L L e e e e e e e e D Yes No

b if 'Yes,' did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer perod approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to N LA
determine if the foundation had excess business holdings in 2013 ). . . . . . . . . 0 i e e e e e 3b 1

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes? . . . . . . . L L L e e e e e e e e e e e e e e e e e e e e e e e 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charntable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20137. . . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e 4b X

BAA Form 990-PF (2013)

TEEAQ305 12/07/12




Form 990-PF (2013)

Courtney and Victoria Buffum Family Foundation 04-3359381 Page 6
|'Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}?. . . . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdnve? . . . . . . . . ... o0 0 n e . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . .. .. Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described s w,} B
n section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . .. ... .. D Yes No I
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . . .. .. .. D Yes No
b If any answer 1s "Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see INStructions)? . . . . . . .o e e e e e e sb| N/A
Organizations relying on a current notice regarding disaster assistance check here . . . .. . .. . ... .. > D
c if the answer Is 'Yes' to question 5a(4), does the foundation claim exemptlon from the N/A
tax because it maintained expenditure responsibility for the grant? . . . . ... L0000 L. D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, dunng the year, receive any funds, directly or |nd|rect|y, to pay premiums
on a personal benefitcontract? . . . . ... .00 Lo 0 o0 L Lo DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . .. . . . .. 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . DYes No
b If 'Yes,’ did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . ... . ... 7b N/A

Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c)lCompensation
(If not paid,
enter -0-)

(d)Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Thomas J. Gauntlett

c/o John Cain_ P.0O. Box 638 __ |President/Chair
Burlington VT 05402 2.00 0. 0. 0.
Courtney Buffum __ _____ _____
c/o John Cain_ P.O. Box 638 __ _|Vice President
Burlington VT 05402 2.00 0. 0. 0.
Patricia Motch ____________
¢/o John_Cain_ P.QO. Box 638 _ _ _|Secretary
Burlington VT 05402 1.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc

0. 0. 0.

2 Compensation of five highest-paid employee

s (other than those inc|

luded on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d)Contnibutions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

Total number of other employees paid over $50,000

None

BAA

TEEAQ306 07/10/13

Form 990-PF (2013)



Form 890-PF (2013) Courtney and Victoria Buffum Family Foundation 04-3359381

Page 7

{Part VIII _[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
e None _________________
Total number of others receiving over $50.000 for professionalservices . . . . . . . . . . . . . .. e e e e > None

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
L
______________ No Direct Charitable Actavities _ __ __ ___________
2
s
4 _____
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

BAA

TEEAQ307 07/10/13

Form 990-PF (2013)




Form 990-PF (2013) Courtney and Victoria Buffum Family Foundation 04-3359381 Page 8
Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes —
a Average monthly fair market valueof securities . . . . . . . . . ... L Lo oL e 1a 847,628.
b Average of monthly cash balances . . . . . . . . . . . .. L e e e e 1b 126,667.
€ Fair market value of all other assets (see instructions) . . . . . . . . . . . . . 0 oo oo 1c 0.
dTotal (add lines 1a, b, @NA C) -+ « « v« v v v it e e e e e e e e e e e e e e 1d 974,295,
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detalled explanation) . . . . . . . . . . . .. . ... o e L1 e I
2 Acquisition indebtedness applicabletolne1assets . . . . . . ... ... L 0 o0 oo 2
3 Subtracthine2fromline 1d - . . . . . . . . L e e e e e e e e e e e 3 974,295.
4 Cash deemed held for chantable activittes Enter 1-1/2% of ine 3
(for greater amount, SEE INSITUCHONS) .« . . . . o . o v v v v it e e e e e e e e e e e 4 14,614.
5 Net value of noncharitable-use assets. Subtract ine 4 from hne 3 Enter hereand onPartV,lne4. . . . . . .. 5 959, 681.
Minimum investment return. Enter 5% ofline 5. . . . . . . . . . . . L L L e e e e 6 47,984,
[Part XI |D|str|butable Amount (see instructions) (Section 4942(j)(3) and (j}(5) private operating foundations
and certain foreign organizations check here *» ﬂand do not complete this part.)
1 Minmum investmentreturn fromPart X, lne 6 . . . . . . . . . L L L e e e e e e e 1 47,984,
2 a Tax on investment income for 2013 from Part VI, tne5 . . . . . . e e e 2a 426 .
b Income tax for 2013 (This does not include the tax from PartVi). . . . . . . . .. 2b -
cAddlines2aand 2b . . . . . . o L L L e e e e e e e e e e e e e e e e e e e e 2c 426.
3 Distributable amount before adjustments. Subtract ine2cfromlne 1. . . . . ... .. .. ... . 0000 3 47,558.
4 Recoveries of amounts treated as qualfying distrbutions . . . . . . . .. ... .. e e e e e e e 4
5 Addlines3andd. . . . . . . o i i e e e e e e e e e e e e e e B 47,558.
6 Deduction from distributable amount (see instructions) . . . . . . . . L. Lo o e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlll, hne 1. . . . . R A 4 47,558,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), me 26 . . . . . .. ... ... .. 1a 51,831.
b Program-related investments — total fromPart IX-B. . . . . . . . . . . . . ..o e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2 0.
3 Amounts set aside for specific charitable projects that satisfy the ——
a Suitability test (prior IRS approvalrequired). . . . . . . . . L L e e e e e e e e e e 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . . . . . . . . . .. .. . L e 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xili, ined4 . . . . . . 4 51,831.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . . . . L Lo o 5 426.
6 Adjusted qualifying distributions. Subtractline Sfromlned . . . . . . . .. . ... o000 6 51,405.

Note. The amount on hine 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308 07/10/13

Form 990-PF (2013)




For 990-PF (2013) Courtney and Victoria Buffum Family Foundation 04-3359381 Page 9
Part X!l | Undistributed Income (see instructions)
) (a) (b) (c) (d)

Corpus Years prior to 2012 2012 2013

1 Distributable amount for 2013 from Part XI,
Ne7 . . « v v e e e e e e e e e e e 47,558.

2 Undistnbuted income, if any, as of the end of 2013
a Enter amount for 2012onty. . . . . . . . ... 41, 610.

b Total for pnior years 20 .20 .20

3 Excess distnbutions carryover, If any.mon —
aFrom2008 . . . . .. 0
bFrom2009 . . . . .. 0.
c From2010 . . . . . . 0.

0
0

dFrom2011 . . . . ..
e From2012 . .. .. .
f Total of ines 3a throughe . . . . . . .. ... 0.

4 Qualfying distributions for 2013 from Part

Xli,ined * $ 51,831.
a Applied to 2012, but not more than line 2a . . . 41,610.

b Applied to undistributed iIncome of prior years
(Election required — see Iinstructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2013 distnbutable amount . . . . . . 10,221.

e Remaining amount distributed out of corpus . . 0.

5 Excess distributions carryover apphed to 2013 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e SubtractlneS. . . . . 0.

b Pnor years' undistributed income Subtract
lnedbfromlne2b. . . .. ... ... .... 0.

¢ Enter the amount of prior years’ undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6c from line 6b Taxable
amount — see instructions . . . . .. ... 0.

e Undistributed income for 2012 Subtract line 4a from
Iine 2a Taxable amount — see instructions. . . . . . . 0.

-

Undistributed income for 2013 Subtract lines
4d and 5 from line 1 This amount must be
distrbutedin2014 . . . . ... ... .. 37,337.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(seenstructions) . . . . ... ...

8 Excess distributions carryover from 2008 not
appled on line 5 or line 7 (see instructions) . . . 0.

9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 fromline6a . . . . . .. 0.

10 Analysis of line 9
a Excess from 2009 . .
b Excess from 2010 . .
¢ Excess from 2011
d Excess from 2012
e Excess from 2013 . .
BAA Form 990-PF (2013)

O jojo oo

TEEA0309 07/10/13




Form 990-PF (2013) Courtney and Victoria Buffum Family Foundation 04-3359381 Page 10

[Part XIV T Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
Is effective for 2013, enterthe dateoftheruling. . . . . . . . . . . . ... .o Lo S
b Check box to indicate whether the foundation s a private operating foundation described in section [_l 4942())(3) or | 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
Income from Bart 1 or e T (a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total

eachyearbsted . . ... ... .. ...
b85%ofline2a . . . ... .. ... ...

¢ Qualifying distributions from Part XlI,
ine 4 foreachyearhsted. . . . .. ..

d Amounts included in ine 2c not used directly
for active conduct of exempt activies . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢c .

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter
{1) Valueofallassets . . . . . ... ..

(2) Value of assets gqualifying under
section 4942()3)B)1») - - . . - . . .

b ‘Endowment’ alternative test — enter 2/3 of
minimum vestment return shown in Part X,
Ine 6 foreachyearhsted . . . . . . . . . . .

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties). . . . .

| (2) Support from general public and 5 or
‘ more exempt organizations as provided
in section 4942()(3)B)wm). . . . . . . ..

{3) Largest amount of support from
an exempt organizaton . . . . . . .

(4) Gross investmentincome . . .. ..
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

‘ 1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

Courtney Buffum
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mall of the person to whom applications should be addressed
John P. Cain
P.O. Box 638 40 George Street
Burlington vT 05402 (802) 863-3494
b The form in which applications should be submitted and information and matenails they should include
See Attached Sample Guidelines

c Any submission deadlines
Letter of Interest should be submitted between January 1 and March 1.

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
See Attached

BAA TEEA0310 07/10/13 Form 990-PF (2013)




Form 990-PF (2013) Courtney and Victoria Buffum Family Foundation 04-3359381 Page 11
[Part XV [Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ;tf\(;sfIg)rllt;nrlell';l?:nlsnrgg“lgu:rl{y =otur;dat|<;n Purpose of grant or A ¢
N foundation manager or feac;?e?\t contribution moun
ame and address (home or business) substantial conlributor
a Paid during the year

Boys & Girls Club of Burlington, Inc. To support the
62 Oak Street N/A "Early Promise"
Burlington VT 05401 PC Summer Program. 5,000.
Champlain College Full-time, single-
P.O. Box 670 N/A mother student
Burlington VT 05402 PC scholarship. 6,000.
Brain Injury Association Sponsor Keynote
P.O. Box 482 N/A Speaker and Provide
Waterbury VT 05676 PC Scholarships. 6,000.
ReSource To support the
266 Pine Street N/A YouthBuild
Burlington VT 05401 PC program. 5,000.
Puppets 1n Education
294 North Winooski Avenue #125 N/A Operating
Burlington VT 05402 PC support. 5,000.
Vermont Camp Ta-Kum-Ta To support the
P.O. Box 459 N/A scholarship
South Hero VT 05486 PC program. 1,000.
Circus Smirkus To support a
One Circus Road N/A circus exchange
Greensboro VT 05841 PC initiative. 2,500.
Vermont Studio Center To support their
P.O. Box 613 N/A accessibility
Johnson VT 05656 PC renovation project. 6,500.
VSA Vermont To support the High
20 West Canal Street N/A School Self-Advocacy
Winooski VT 05404 PC Theater program. 5,000.

Total . . . . . . e e e e e e e e e e e e e e e e e e e e e e » 3a 42,000.

b Approved for future payment
None
Total . . . . . e e e e e e e e e e e e e » 3b

TEEA0501 07/11/13

Form 990-PF (2013)




Form 990-PF (2013)

Courtney and Victoria Buffum Family Foundation

04-3359381 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue code
; a
‘ b
c
d
e
| f
g Fees and contracts from government agencies .
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments . . . . 14 97.
4 Dividends and interest from securities 14 9,630.
5 Net rental Income or (loss) from real estate.
a Debt-financed property . . . . . . . . ..
b Not debt-financed property . . .
6 Netrental income or (loss) from personal property . . . . .
7 Other investmentincome . . . . . . . . . .. ..
' 8 Gain or (loss) from sales of assets olher than inventory . . . 18 34,009.
9 Netincome or (loss) from specialevents . . . . .
i 10 Gross profit or (loss) from sales of inventory . . .
i 11 Other revenue ,
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . 43,736.
13 Total. Add line 12, columns (b), (d),and(e) . . . . . . . ... .. . L . o 13 43,736.

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income Is reported in column (e} of Part XVI-A contrnibuted importantly to the
v accomplhishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
Not Applicable
BAA TEEA0502 07/11/13

Form 990-PF (2013)




Form 990-PF (2013)  Courtney and Victoria Buffum Family Foundation 04-3359381 Page 13
Part XVIi |Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations? .
a Transfers from the reporting foundation to a nonchantable exempt organization of ,;r
(1) Cash. . . . o e e e e e e e e e e e e e e 1a (1) X
(2) Otherassets . . . . . . . . . o e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . ... L. L L e e 1b (1) X
(2) Purchases of assets from a noncharntable exempt organization. . . . . . . . . . . . ... e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . ... .. ... ... e e e e e e 1b (3) X
(4) Rembursementarrangements . . . . . . . . . . L L L e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees . . . . . . . . .t b e e e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . .. .. . L 0oL, 1b (6) X
c Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . . . . ... ... 1c X
d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt orgamizalion (d) Description of transfers, iransactions, and sharing arrangements
N/A
2 a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3))or msecton 5272 . . . . . . . . . . .. .. ... .. DYes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined lhis return tncluding accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
correct, and ete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

~ May the IRS discuss
/ / } this return with the
preparer shown below
s / V/d/\’/ﬂ | /"[ /1 Jlff Assistant Secretary {566 mstmctions)2
Signature of offyér or/rustee Dale Title ‘ es HNO

Sign
Here

PrnUPype piEparer's name reparers SIgnalurb Date Check I_l., PTIN
Paid Walaage W. Tapia, CPA _} ﬂ/ Yy’ Z)M_ /0, 2 /’Jself-employed P00070404
Preparer Fum's Fame " Wallace W Tapia PC " " JrmseNn ® 03-0323274
Use Only |Frms address " 131 Main St 8th F1
Burlington VT 05401 Phone no (802) 863-6370
BAA Form 990-PF (2013)

TEEAQ0503 07/11/13




" Form 990-PF

Part |, Line 6a Net Gain or Loss From Sale of Assets 2013
Name * Employer Identification Number
Courtney and Victoria Buffum Family Foundation 04-3359381

Asset Information:

Descnption of Property . . . . . . Publicly Traded Securities (including LT Capital Gain Dividends)
Date Acquired . yarious How Acquired . . . Purchased

DateSold . .. Various Name of Buyer' . . . Unrelated Third Parties
Sales Price . . 233,817. Costorother basis (do not reduce by depreciation) . . . 199, 808.
Sales Expense.. . 0. ValuatonMethod . . . . Cost

Total Gain (Loss)" . . 34,009. Accumulation Depreciation. . . .

Descnption of Property.. . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired- . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . Valuation Method". . . .

Total Gain (Loss): . . Accumulation Depreciation . . .

Description of Property .

Date Acquired . How Acquired

Date Sold . . Name of Buyer. . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Descniption of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method.. . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Descniption of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method..

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price: . . Cost or other basts (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method:. . . .

Total Gain (Loss) . . Accumulation Depreciation-

Descniption of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . .

Total Gan (Loss) . . Accumulation Depreciation . . .

TEEW4004 05/28/13




Courtney and Victoria Buffum Family Foundation 04-3359381

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book | Net Inv Inc l Adj Net Inc | Charity Disb
Stationary & Office Expenses 499, 0. 499,
Miscellaneous Fees 7. 7. 0.
Total 506. 7. 499.

Form 990-PF, Page 4, Part VII-A, Line 8a
States Registered In

VT - Vermont

DE - Delaware

Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.

(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. Business . ‘—__]
David R. Coates
c/o John Cain P.0O. Box 638 | Treasurer
Burlington VT 05402 1.00 0. 0 0
Person. . | X | Business . |
John P. Cain
P.0. Box 638 40 George Street | Asst. Secretary
Burlington VT 05402 1.00 0. 0 0
Total
0. 0. 0
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
McCormick, Frtzpatrick, et al | Operations/Grantmaking 9,042, 0. 9,042.
Total 9,042. 0. 9,042.




Courtney and Victoria Buffum Family Foundation 04-3359381

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Wallace W. Tapia, P.C. | Tax Return Preparation 1,460. 1,170. 290.
Total 1,460. 1,170. 290.
Form 990-PF, Page 2, Part li, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
3,618sh American Funds Capital World Growth & Inc Fund Cl A 154,549. 163, 946.
1,419sh American Funds Small Cap World Fund Cl A 54,015. 69, 766.
1,050sh American Funds Euro Pacific Growth Fund Cl A 51,181. 51,548.
2,564sh Ameraican Funds Fundamental Investors Fund Cl A 104,599, 133,229,
4,951sh American Funds Growth Fund of America Cl A 166,002. 212,886.
1,634sh American Funds New Perspective Fund Cl A 53,690. 61,372.
5,418sh American Funds American Balanced Fund Cl A 99,853. 132,293.
Total 683, 889. 825, 040.
Form 990-PF, Page 2, Part I, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
1,080sh American Funds Bond Fund of America Cl A 13,828. | 13,388.
Total 13,828, 13,388.




#04-3359381
Form 990-PF
Part XV

Courtney & Victoria Buffum
Family Foundation

January 27, 2014

RE: Request for Grant

Dear

The directors of Courtney and Victoria Buffum Family Foundation have preliminarily
approved your grant request for $ to support
The Foundation's grant is conditioned on the satisfactory and timely submission of the gu1delmes
that follow.

Family foundations are subject to so many federal regulations that the Foundation has
been forced to adopt a more formal grantseeking application process than we have used in the
past. Therefore, before you submit a request for funds, you should be aware of the following
guidelines:

A. GENERAL GUIDELINES

1. No application will be considered from an organization unless the grantseeking
organization has been determined to be tax exempt under Section 501(c)(3) of the Internal
Revenue Code and "not a private foundation" under Section 509(a) of the Code.

2. The Foundation does not normally award grants for capital campaigns or to
supplement annual campaigns for regular operations. Multiple year pledges aren't normally made
unless there are compelling reasons to do so. Grants are not usually made to individuals,
religious programs, scholarships, fellowships, or to fund travel.

3. The Foundation will not consider the purchase of blocks of tickets, support for

benefits, solicitations from regular development campaigns or annual contribution drives. Also

excluded are requests for conference and seminar expenses, projects to erect statues, memorials
or the like.

4. The Foundation does not make "pass through grants." The Foundation does not

Post Office Box 638. 40 George Street. Burlington. Vermont 05402 « Telephone (802) 863-3494 » Facsimile (802) 865-9747




#04-3359381
Form 990-PF
Part XV

January 27, 2014
Page 2

support "grassroots organizing" or demonstrations and has no emergency discretionary funds.
5. An organization which receives a grant from the Foundation is required to submit

written, periodic progress reports and a completion report. The Foundation also requires the
organization to execute a grant contract at the time of the award.

B. APPLICATION PROCEDURE

1. Courtney and Victoria Buffum Family Foundation does not have a formal
application for grantseekers to complete. Simply write us and tell us about the project for which
you seek funds. As stated later in this letter, you should describe the scope of the project, the
other sources of funding for the project and a history of your organization. Please submit one
original of your organization's proposal.

2. Proposal Abstract. The proposal abstract should include a complete description of
the project for which funding is sought. The proposal abstract should have the following
information:

a. The legal name, address and telephone number of the organization and the
name of a representative who can be contacted by telephone.

b. A brief description of the history of the organization including goals,
purposes and significant past projects.

C. The specific amount being requested from Courtney and Victoria Buffum
Family Foundation.

d. A statement describing in detail the project or activities to which the
requested grant money would be directed.

3. Required Documentation. It is imperative that each proposal include the
following materials:

a. A copy of the most recent letter of exemption from federal income taxes
under § 501(c)(3) of the Internal Revenue Code.

b. A copy of the form or letter from the Internal Revenue Service classifying
applicant under § 509(a) of the Internal Revenue Code.

c. A copy of the Internal Revenue Service Form 990, with all schedules, for
the most recent two years, if applicant is required to file Form 990.




January 27,2014
Page 3

J-

#04-3359381
Form 990-PF
Part XV

The current annual operating budget of your organization.

An audited financial statement of the organization for the most recently
completed fiscal year.

A statement, on separate letterhead of the organization, signed by a
responsible officer, director, trustee or chief executive of the organization,
that the Internal Revenue Service determination letter submitted with the
application has not been revoked and that the present operation of the
organization and its current sources of support are not inconsistent with
the organization's continuing classification as set forth in this
Determination Letter.

A statement, signed by a responsible officer of the organization, as to
whether or not the requested grant would, if received, result in the loss of
its classification as a publicly supported organization under the Internal
Revenue Code.

The names and the affiliations of the members of Board of Directors or
Trustees responsible for the management of the requesting organization.

A statement that the grant request is executed by a person authorized to
submit such an application on behalf of the requesting organization.

A list of other sources of funding for this project.

We request that you send us your completed application, along with the information

requested above, by

. As soon as your documentation is complete, we will bring

your request before the next Foundation's board meeting for the directors' final decision on your
grant. Don't hesitate to contact me if you have any questions about the Foundation's application

process.

Courtney and Victoria Buffum Family Foundation

By:

John P. Cain
Special Counsel
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