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SCannEn DEC 29 2014

-

om 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

| OMB No 1545-0052

» Do not enter Social Security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendar year 2013 or tax year beginning

, 2013, and ending

2013

Open to Public Inspection

, 20

Name of foundation

A Employer identification number

The Careth Foundation, Inc. 04 - 2433914
Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite B Telephone number (see instructions)
20215 320 Ave. NE 425 - 788-6916
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here » D
Duvall, WA 98019
G Check all that apply: 4 Inttial return [J Inttial return of a former public charity| D 1. Foreign organizations, check here »]
D Final return D Amended retum 2. Foreign organizations meeting the 85% test,
[ Address change [] Name change check here and attach computation [
. : E If private foundation status was terminated under
H Check type of organization: [] Section 501(c)(3) exempt private foundation section 507(o)(1)(A). check hero >
[] Section 4947(a)(1) nonexempt charitable trust [} Other taxable private foundation
I Far market value of all assets at | J Accounting method: ¥l Cash [J Accrual F If the foundation 1 m a 60-month termnation
end of year (from Part Il, col. (c), [ Other (specify) under section 507(b)(1)(B), check here » 1

hne 16)» $ 2,467,893 (Part I, column (d) must be on cash basis.)
Part [l Analysis of Revenue and Expenses (The total of {d) Disbursements
emouxts in columns (b), (c), and (d) rgay not ne(ZZssanIy equal (aéx?lﬁl‘fpi?d ) N'f;gg’:]ztmem fe) Alglt':":;?g net fo;ﬁrgégggle
the amounts in column (a) (see instructions) ) books (cash basis only)
Schedule 1
1 Contributions, gifts, grants, etc., received (attach schedule) . ) . ' t
2 Check P[] if the foundation is not required to attach Sch. B & S ¢ - | %
3 Interest on savings and temporary cash investments | O3 0= N e g oot
4 Dividends and interest from securities 43,430 43,430 | Pl @EB—
5a Grossrents . . Fo e e HED
b Net rental income or (loss) Yoo o iEme s o1 Tl RERLY 8*4,‘;5, o 8
@ | 6a Netgain or (loss) from sale of assets not Sfrduls 2 130,675 3‘7 - ”L“Li;’;”,%?*%" RECTN AN %?séu:'jw T I [
€| b Grosssales price for all assets on line 6a 527,552 | ;. .. .. A N [ T P e P e U )< 4 i
2| 7 Capital gain netincome (from Part IV, line 2) . . 2 w»“’»{r 130,675 |~ AN NCUIT. E._)
@ | 8 Netshort-term capital gain . R S e
9  Income modifications A >
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) .Schedule 3
11 Other income (attach schedule) .Schedule 4 3 3 %
12 Total. Add lines 1 through 11 . 174,108 174,108 0 o
o | 13 Compensation of officers, directors, trustees etc 0 0 0 0
2114  Other employee salanes and wages .
q:, 15 Pension plans, employee benefits
E‘ 16a Legal fees (attach schedule) . e e
% b Accounting fees (attach schedule) gz::g:{g g 237
.E ¢ ©Other professional fees (attach schedule) 12,580
g 17  Interest . . .Schedule 6
%’ 18 Taxes (attach schedule) (see |nstruct|ons) he du'Ie 7 239
E 19  Depreciation (attach schedule) and depletion . l
© |20 Occupancy .
5 21  Travel, conferences, and meetlngs 15,513 15,513
g 22  Printing and publications e ..
o| 23 Other expenses (attach schedule) .Schedule 8 2,833 2,833
-,,5, 24 Total operating and administrative expenses.
g Add lines 13 through 23 . e 31,402 0 0 18,346
8- 25 Contnibutions, gifts, grants paid .Schedule 9 83,000 7% oyl Lo s e 83,000
26 Total expenses and disbursements. Add lines 24 and 25 114,402 0 0 101,346
27  Subtract line 26 from line 12: e
a Excess of revenue over expenses and disbursements 59,706 7.
b Net investment income (f negative, enter -0-) K 174,108
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

Cat No “1289X

Form 990-PF (2013)




Form 990-PF (2013) Pag,e 2
Balance Sheets Attached schedules and amounts in the description column | Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) {a) Book Value (b) Book Value {c) Far Market Value
1 Cash-—non-interest-bearing . 3,803 22,600 22,600
2 Savings and temporary cash |nvestments . 26,321 25, 759 25,759
3  Accounts receivable > ) S " |
Less: allowance for doubtful accounts P _
4  Pledges receivable . B _
Less: allowance for doubtful accounts P )
§ Grantsrecewvable . .
6 Receivables due c“ I dlrectors trustees and other
disqualified perso SHH hggﬁzab'(ﬁ%e1lnstructlons)
7 Other notes and loans recewvable (attach schedule)» L S N
Less: allowance for doubtful accounts P -
&1 8 Inventories for sale or use
§ 9 Prepad expenses and deferred charges - Schedule 12
< [ 10a Investments—U.S. and state government obligations (attach schedule 255,318 245,437 247,798
b Investments—corporate stock (attach schedule) . gg:ggg:: : 2 750,185 757,438 1,328,113
¢ Investments—corporate bonds (attach schedule) 134,435 91,979 90,588
11 Investments—Iland, buildings, and equi m L I o e
Less: accumulated depreciation (attac%s?t': \g)ﬂfé
12  Investments—mortgage loans . e e
13 Investments—other (attach schedule) .Schedule 14 399,679 486,234 753,034
14  Land, buildings, and eqmpgle_nt Lt T LA A
Less. accumulated deprecna'non (attach schedule) >
15  Other assets (describe Schedule 16 )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 1,569,741 1,629,447 2,467,893
17  Accounts payable and accrued expenses . - |
w | 18  Grants payable . ) ’
:.“E’ 19  Deferred revenue . SGhedule 17 E
E 20 Lecans from officers, directors, trustees and other dlsqu%@%wﬁgrﬁ '
B 121 Mortgages and other notes payable (attach schedule) .
<122 Other liabiltties (describe » ) ’ !
23 Total liabilities (add lines 17 through 22) A 0 0. X
o Foundations that follow SFAS 117, check here . . » [] E
3 and complete lines 24 through 26 and lines 30 and 31. i
5[24 Unrestricted . I
®|25 Temporarily restricted ‘
g 26 Permanently restricted
s Foundations that do not follow SFAS 117, check here > I:] !
w and complete lines 27 through 31.
] 27  Capital stock, trust principal, or current funds . .
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund i
% |29 Retained eamings, accumulated income, endowment, or other funds 1,569,741 1,629,447 iz,
f 30 Total net assets or fund balances (see instructions) 1,569,741 1,629,447 §
% 31 Total liabilities and net assets/fund balances (see
instructions) . 1,569,741 1,629,447

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year’s return)

OO A~ WOWN

Enter amount from Part |, line 27a
Other increases not included in line 2 (ltemlze) > Schedule 20

1,569,741

59,706

Addiines1,2,and 3 . .
Decreases not included In line 2 (|tem|ze) > Schedule 21

1,629,447

Total net assets or fund balances at end of year (line 4 minus line 5)— Part il, column (b), line 30 .

DB IN|=

1,629,447

Form 990-PF (2013




Form 990-PF (2013)

Page 3
B Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | 4y pate acquired () Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) PD:PDI:)rr‘\::t?gr? (mo , day, yr) (mo , day, yr)
1a Walden Short Term Capital Gains and Losses
b Walden Long Term Capital Gains and Losses
¢ PAX World Mutual Fund Short Term Capital Gains
d PAX World Mutual Fund Long Term Capital Gains
e
{f} Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 91,900 84,799 7,101
b 373,119 312,078 61,041
c 4,626 4,626
d 57,907 57,907
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
i ) Adiusted b k) E f col col (k), but not less than -0-) or
) FMV as of 12/31/69 U) Adusted pasis s o o) Losses (from col ()
a 7,101
b 61,041
c 4,626
d 57,907
e
. . If gain, also enter in Part i, ine 7 }
2 Capttal gain net income or (net capital loss) [ If (loss), enter -0- i Part I, ine 7 2 130,675
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). [If (loss), enter -0- m}
Part |, ine 8 . . e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 0 Yes [/] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ ®) © d
Calendar yggf(eoe‘fgfggae!abrzgmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col %)sg:aléggnb'yaggl ©)
2012 101,928 2,137,483 4.77%
2011 104,316 2,055,863 5.07%
2010 103,652 2,041,687 5.08%
2009 118,334 1,695,196 6.98%
2008 20,100 1,836,013 1.09%
2 Total of ine 1, column (d) 2 22.99%
3  Average distribution ratio for the 5- year base penod d|V|de the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 4.60%
4  Enter the net value of noncharitable-use assets for 2013 from Part X, ine 5 4 2,286,716
§  Multiply line 4 by line 3 5 105,143
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 1,741
7 Addlines5and6 7 106,884
8 Enter qualifying distributions from Part XIi, lne 4 . 8 101,346

If ine 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2013)




Form 990-PF (2013) Page 4
W Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1. {
Date of uling or determination letterr (attach copy of letter if necessary—seeinstructions) || | |, 3
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,741
here ™ ¥/1 and enter 1% of Part |, line 27b oo o |
¢ All otl er domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of s e o
Part |, line 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addhnes1and?2 . 3 1,741
4  Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
5§ Tax based on investment income. Subtract line 4 from Ine 3. If zero or less, enter -0- . 5 1,741
6  Credits/Payments.
a 2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a
b Exempt foreign organizations —tax withheld at source . . . . 6b ;
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c ‘
d Backup withholding erroneously withheld . . . e 6d I
7  Total credits and payments. Add lines 6a through 6d 7 0
8  Enter any penalty for underpayment of estimated tax Check here D |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed . .| 9 1,741
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » {10 0
1 Enter the amount of ine 10 to be Credited to 2014 estimated tax > Refunded » | 11
EIXWY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local leglslatlon ordid it Yes| No
participate or intervene in any political campaign? .. 1a Ve
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)? . . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals o R !
published or distributed by the foundation in connection with the actwities. N N
¢ Did the foundation file Form 1120-POL for this year? . ic v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year: 4 - - i
(1) On the foundation » $ (2) On foundation managers. » $ . |
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed 1
on foundation managers. » $ I
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detalled descnption of the activities. ;
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of '
incorporation, or bylaws, or other similar instruments? if “Yes,” attach a conformed copy of the changes . 3 4
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b v
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year’? 5 v
If “Yes,” attach the statement required by General Instruction T. l
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the govemning instrument so that no mandatory directions that | o l
conflict with the state law remain in the governing nstrument? 6 | v
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes, " complete Part I, col. (c) and Part XV 71|V
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » g i
Connecticut v ‘
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General o
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . 8b | v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or )
4942(j)(5) for calendar year 2013 or the taxable year beg|nn|ng In 2013 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . 9 v
10 Did any persons become substantlal contnbutors durlng the tax year? If “Yes ” attach a schedule l/st/ng the/r
names and addresses . L 10 v

Form 990-PF (2013)



Form 990-PF (2013) Page 5
m Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . . .Schedule22 | .
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . 12
i 13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address P www.careth.org
14 The books are in care of » paulMartin_____ Telephone no. » 425-788-6916
Located at » 20215 320 Ave. NE, Duval wao ZIP+4 » 98,019
15  Section 4947(a)(1) nonexempt charntable trusts fiing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duning theyear . . . . . P | 15 |
16 At any time during calendar year 2013, did the foundation have an interest in or a signature or ather authorlty Yes | No
over a bank, securities, or other financial account in a foreign country?. . . 16 v
See the instructions for exceptions and filing requirements for Form TD F 90 22 1 If "Yes " enter the name of|, e i v ’
the foreign country » L) !
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No

1a

During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . OYes [INo

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a g
dlsquallfled person? . . . e e e e e e .o .« .« . OYes [No

(3) Furnish goods, services, or facilities to (or accept them from) a d|squaI|f|ed person? . . [JYes [/INo

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [/INo |.

(5) Transfer any income or assets to a disqualified person (or make any of either available for 3 -
the benefit or use of a disqualified person)? . . . . . . . . v« . . OYes [/INo

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” If the

i w8 g

o

ol ok

<
2k

foundation agreed to make a grant to or to employ the official for a period after g i}:‘a .

termination of government service, If terminatingwithin90days)) . . . . . . . . [JYes [/]No ‘: i
If any answer 1s “Yes” to 1a{1}-(6), did any of the acts fail to qualify under the exceptions described in Regulations if_‘
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? e e e 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[] w‘—"”i
Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that %:% ;

were not corrected before the first day of the tax year beginning in 2013? . e 1¢

>

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private | '%
operating foundation defined in section 4942(j)}(3) or 4942(j)(5)):

At the end of tax year 2013, did the foundation have any undistributed income (ines 6d and

L i

A,,;.
» h?x%‘ ;:zg«""‘iﬁﬁ%é%?g

g

L

<k

6e, Part XIll) for tax year(s) beginning before 20132 . . . . . . . . . . . [Yes No |} *
If “Yes,” list the years P 20 20 ,20 20 % , 3
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) és,‘%
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to §H
all years listed, answer “No” and attach statement—see instructions)) . . . . . . .. 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here. ey

> 20 20 ,20 ,20

Did the foundatuon hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . OvYes [No

If “Yes,” did 1t have excess business holdings in 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the | - -
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of |}’
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the |+

oz

g S

= <
g
B,
SRR

3 -

ANLS

foundation had excess business holdingsin2013.) . . . . . . . . . . . . . . . . . . . 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ’Wé%‘ ik i
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4b v

Form 990-PF (2013)




Form 990-PF (2013)

P;ge 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to camry on, .
directly or indirectly, any voter registration drive? e ClYes MINo ;
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [(JYes No 5
(4) Provide a grant to an orgamzation other than a chantable, etc., organization described in ‘
section 509(a)(1), {2), or (3), or section 4940(d)(2)? (see instructions) [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? [CYes KINo

b If any answer 1s “Yes” to 5a(1}-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
c If the answer I1s “Yes"” to question 5a(4), does the foundation clam exemption from the tax N/A
because it maintained expenditure responsibility for the grant? . OvYes
If "Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or |nd|rect|y, to pay premiums
on a personal benefit contract? e .. .. . OYes
b Did the foundation, dunng the year, pay premiums, directly or |nd|rectly. on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ] Yes
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

b-[:]
[ONo

¥INo

M No

5b N(A

7b | NJA

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average (c) Compensation (d) Contributions to {e) Expense account
N d add h k If not d, I benefit p! '
(@) Name and address dev%%giggrpvggﬁlon (e:\‘t?ere(a)i) an?:lnégfi’a)rls:d ce:;;;e%sa:t?on other allowances

Sandra Grumman President 10 0 0 0
20215 320 Ave. NE, Duvall, WA 98019

_ScottAckley Secretary 5 0 0 0

9781 Martis Rd., Truckee, CA 96161

Paul Martin .~~~ Treasurer 3 0 0 0
20215 320 Ave. NE, DuvaII WA 98019

_Shepard Grumman Vice President 2 0 0 0
20215 320 Ave. NE, Duvali, WA 98019

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.” /

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000 .

0

Form 990-PF (2013)




Form 990-PF (2013)

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and addrass of each person paid more than $50,000 (b) Type of service {c) Compensation
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .» 0

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E

xpenses

organizations and other beneficianes served, conferences convened, research papers produced, etc

1

2

e

4 ..........
Part IX-B Summary of Program-Related Investments (see instructions)

Descnibe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount

Total. Add nes 1 through3 . . . . . . . . . . . . . . . . . . A

Form 990-PF (2013)




Form 990-PF (2013) Page 8
EEEd  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., E
purpcses: :
a Average monthly fair market value of securities 1a 2,313,097
b Average of monthly cash balances . 1b 8,442
¢ Far market value of all other assets (see mstructlons) 1c
d Total (add lines 13, b, and c) 1d 2,321,539
e Reduction claimed for blockage or other factors reported on Irnes 1a and e
1c (attach detailed explanation). . . . . . . . . . . . . . . |1e] o
2  Acquisition iIndebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d 3 2,321,539
4 Cash deemed held for chantable actlvmes Enter 1 '/2 % of lme 3 (for greater amount see
instructions) . . 4 34,823
5 Net value of noncharltable -use assets Subtract Ilne 4 from I|ne 3 Enter here and on Part V I|ne 4 ) 2,286,716
6  Minimum investment return. Enter 5% of line 5 . 6 114,336
m Distributable Amount (see instrLctions) (Sectlon 4942(])(3) and (])(5) pnvate operatlng foundations
and certain foreign organizations check here® [ and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e 1 114,336
2a Tax oninvestment income for 2013 from Part VI, line5 . . . . . . . 2a 1,741
b Income tax for 2013. (This does not include the tax fromPartVl) . . . | 2b e
¢ Addlines 2aand 2b . 2¢c 1,741
3 Distnbutable amount before adjustments Subtract Ilne 20 from Ime 1 3 112,595
4 Recovernies of amounts treated as qualifying distnbutions . 4
5 Addines3and4 . 5 112,595
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract ine 6 from llne 5 Enter here and on Part Xlll
line 1 7 112,595
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 101,346
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out charltable etc .
purposes . . . e e e 2
3 Amounts set aside for specmc charltable projects that satisfy the: .
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII I|ne 4 { 4 101,346
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 1,741
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 99,605

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

guahfies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)




Form 990-PF (2013)

1

2

T o

—oQoOo oD

10

Q000

Page 9

Undistributed Income (see instructions)

Distributable amount for 2013 from Part XI,
line 7 e . .
Undistributed income, If any, as of the end of 2013:
Enter amount for 2012 only . .
Total for prior years: 20 20 ,20 ,20

(b)
Years prior to 2012

(c)
2012

(d)
2013

3

112,595

Excess distributions carryover, if any, to 2013:
From 2008

From 2009 34,412

From 2010 104,316

From 2011

From 2012

P s

BN ]

Total of lines 3a through e .o
Qualifying distributions for 2013 from Part XII

lined:» $ 101,346

Applied to 2012, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required —see Instructions)

Applied to 2013 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prnor years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract llne 6¢ from line 6b. Taxable
amount—see instructions

Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount—see
instructions . e e e
Undistributed income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2014 . e e
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(q)(3) (see Instructions)
Excess distributions carryover from 2008 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

1 38 728

4

«,§; s ,‘.‘

101,346

11,249

LS

127 479

11,249

S

i

Excess from 2009 . 23,163
Excess from 2010 . 104,316
Excess from 2011

Excess from 2012 .

Excess from 2013 .

127,479

|

Form 990-PF(2013)




Form 990-PF (2013)

m Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

Page 10

If the “oundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2013, enter the date of the ruling

Check box to indicate whether the foundation Is a pnivate operating foundation described in section [] 4942(j)(3) or [] 4942(j)(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment returm from Part X for

>

Tax year

Prior 3 years

(a) 2013

{b) 2012

(c) 2011

(d) 2010

(e} Total

N/A N/A
N/A N/A

N/A
N/A

each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XII
hine 4 for each year listed

d  Amounts included i line 2c not used directly
for active conduct of exempt activities .

N/A
N/A

N/A
N/A

N/A N/A

N/A

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

N/A N/A N/A N/A N/A

a “Assets” alternative test—enter:
(1) Value of all assets
(2) Value of assets qualifying under
section 4842()(3)(B)(1)

b “Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, ine 6 for each year listed .

¢ “Support” alternative test—enter:

N/A

N/A

N/A N/A N/A N/A N/A

(1) Total support other than gross
investment  Income  (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

2 Support from general

5 or more
orgamzatlons as

section 4942(1)(3)(B)(|n)

(3) Largest amount of support from

an exempt organization

N/A

public
exempt
provided In
N/A

N/A
N/A
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only it they have contributed more than $5,000). (See section 507(d)(2).)

(4) Gross investment income .
Part XV

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. |

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [} if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

|
{ a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2013)




Form 990-PF (2013) Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ini If t dividual,
ReCIp lent st:is:/plair;l ;:I:t?c;:sm) ;j: Fotu r:da‘hcf)n Purpose of grant or A t
N any foundation manager status o contribution moun
Name and address (home or business) or substantial contributor | Fecipient
a Paid dunng the year
Global Grassroots 179 Boylston St., Bostonﬂ 501©3 Human Rights Education 15,000
Grassroots Global Justice PO Box 1799, San PE 50103 Human Rights Education 20,000
Grassroots Internationa! 179 Boylston St., Boﬁ 501©3 Human Rights Education 15,000
Machik 1609 connecticut Ave. NW, Suite 400, Wasﬂ 501©3 Human Rights Education 3,000
Justice and Democracy 666 Dorchester Ave., S. Bois- 501©3 Human Rights Education 7,500
U.S. Human Rights Network 250 Georgia Ave., Suitea 501©3 Human Rights Education 15,000
Just Foreign Policy 4410 Mass. Ave. NW, #290, Wasﬁ 501©3 Human Rights Education 7,500
Total e e > 3a 83,000
b Approved for future payment
Total > 3b

Form 990-PF (2013)




Form 990-PF (2013)

Part XVI-A

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

abwN

O ONO®

10

12
13

{See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVI-B

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a)

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See Instructions.)

-0 Q000

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property Co. .
Net rental income or (loss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

43,43

E B

130,675

b

[+

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and ()

. 1,§§§§'a 2

43,433

AMM) M ))'
LR

0 130,675

13

174,108

Line No. Explain below how each activity for which income 1s reported In column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

Investment iIncome used to fund grants

Form 990-PF (2013)



Fortn 990-PF (2013)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

Did the orgamization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets

b Other transactions:

(1) Sales of assets to a noncharitable exempt orgamzation

(2) Purchases of assets from a nonchantable exempt organization .
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements .

(5) Loans or loan guarantees .

(6) Performance of services or membersh|p or fundralsmg sohcnatlons

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees .
If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should aIways show the fair market

\\\\\\\%

d
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c) Name of noncharitable exempt orgamzation (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . . . - [ Yes ¥ No

b If “Yes,” complete the following schedule.

(a) Name of organization {b) Type of organization (c) Descniption of relationship

Sign correct and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Under penalties of penury, 1 declare that | have exarmined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

May the IRS discuss this retum

Here l/ 4@\% I (%0//y }Treasurer with the preparer shown below
Sigrfture of officér or trustee

{see instructions)? {7j Yes [JNo

Title
. P IN
Paid rint/Type preparer's name Preparer's signature Date Check D f PT
Prep arer self-employed
Use Only Firm's name » Firm's EIN » -
Firm's address » Phone no -

Form 990-PF (2013)




PAX® | -

Pax World Mutual Funds
PO Box 5537
Boston, MA 02205-5370

For Tomorrow®

AB 02 025895 92373 H 123 A

CARETH FOUNDATION

MEG GAGE EXECUTIVE DIRECTOR
20215 320TH AVE NE

DUVALL WA 98019-9707

Portfolio Summary
Market Value 12/31/13 $596,397.28
Year-to-Date
Beginning Value $512,616.93
+ Purchases $0.00
+ Reinvested Income $67,017.93
- Redemptions $0.00
+/- Change in Market Value $16,762.42

Ending Value $596,397.28

Year-End Statement

01/01/13 through 12/31/13 Page 1 of 2

SD INVESTOR SERVICES
1.800.372.7827

L) ON THE INTERNET
www._paxworld.com

You can receive regular updates from Pax World Investments on topics integral to sustainable investing. Follow us on Facebook

(facebook.com/PaxWorldFunds) and Twitter (@paxworld). Signing up is

easy and it is a great way to stay in touch with the latest news on

environmental, social and governance (ESG) issues that can affect your investments.

Account Summary

Fund Name Beginning Value Purchases/ Change in Ending Value
Account Type / Account # 01/01/13 Reinvestments Redemptions Market Value 12/31/13
Pax World Balanced Individual Class
Regular 7 9058538 $512,616.93 $67,017.93 $0.00 $16,762.42 $596,397.28

Want to maximize your tax deductions and save for retirement at the same time? Consider opening a tax-qualified Individual Retirement
Account (IRA) before April 15, 2014. You may be able to deduct contributions to the IRA on your 2013 income tax returns, subject to
certain rules and limits. It is always a good idea to check in with your tax advisor on tax-related matters, but a contribution made before the
deadline could lower your taxes and increase your retirement savings - a potential win-win.

Account Detail
Pax World Balanced Fund Individual Investor Class
ACCOUNT INFORMATION INCOME YEAR-TO-DATE
Account Number: 9058538 Dividend $4,485.31
Fund Number: 3040 Short Term Capital Gains $4,625.66
CUSIP Number. 704223106 Long Term Capital Gains $57,906.96
Ticker Symbol: PAXWX DISTRIBUTION OPTIONS
Dividend Reinvest
Short Term Capital Gains Reinvest
Long Term Capital Gains Reinvest

025895 173
16

PAX 3587




Year-End Statement

01/01/13 through 12/31/13 Page 2 of 2

Pax World Mutual Funds |
PO Box 53370
Boston, MA 02203-5370

Account Detail (continued)

Pax World Balanced Fund Individual Investor Class (continued)

ACTIVITY

Trade Dollar Share Shares This Total Shares
Date Description Amount Price Transaction Owned
01/01/13 Beginning Balance $512,616.93 $23.73 21,602.062
06/20/13 Income Reinvest 0.181106 $3,912.26 $24.51 159.619 21,761.681
12/20/13 Income Reinvest 0.026333 §573.05 $24.17 23.709 21,785.390
12/20/13 Shrtterm CG Rein 0.21256 $4,625.66 $24.17 191.380 21,976.770
12/20/13 Cap Gain Rein 2.66096 $57,906.96 $24.17 2,395.820 24,372.590
12/31/13  Ending Balance $596,397.28 $24.47 24,372.590

Where has the market been and where is it heading? Pax World Investments Chief Investment Officer Chris Brown prepares monthly and
quarterly market reviews that you can read here http:/paxworld.com/mi.

X MIX
wh:nm
E.,S.S. FSC* 102673




Account Name:
° " CARETH FOUNDATION IMA 1-01108

Boston Truet & Invastment

Tl Management Campany

BOSTON TRUST & INV. MGMT CO.
ONE BEACON ST 33RD FL
BOSTON, MA 02108

AGENT/CUSTODIAN TAX INFORMATION LETTER
Principal:

CARETH FOUNDATION
P.O. BOX 4
WARREN, RI

I.D. Number:

02885
Beginning
Ending

ENTER THE AMOUNTS LISTED BELOW ON YOUR U.S. INCOME TAX RETURN

U.S. GOVERNMENT INTEREST .. ... ..ttt ittt titaenenenaanns
ACCRUED MARKET DISCOUNT INTEREST
OTHER INTEREST INCOME
DIVIDEND INCOME:
QUALTIFIED . ..ttt e et e et e e e e e e e e e e e
TOTAL FOR YEAR . ... it et e e e e e iaeee s
SHORT TERM GAINS OR LOSSES:
OTHER CAPITAL GAIN OR LOSS

SALES PRICE ... ...ttt ittt e e 91,901
COST OR OTHER BASIS ... ...ttt tninnnann, 84,799
NET GAIN OR LOSS. . .. i ittt it et e e een
LONG TERM GAINS OR LOSSES:
CAPITAL GAIN DISTRIBUTIONS .. ... ..ttt ittt it enaennnnnn
OTHER CAPITAL GAIN OR LOSS
SALES PRICE ... ...ttt tt i ttienennen 373,120.
COST OR OTHER BASIS ........ ... 312,078.

NET GAIN OR LOSS

04-2433914
Tax Year

01/01/2013
12/31/2013

4,854.
9,070.

24,433.
25,014.

7,102.

4,069.

61,042.

12,580.

Report the amounts listed above onyour 2013 tax return. These may differ from payments actually received by you. The
difference may be caused by the exclusion of tax-exempt income, our agreed plan of remitting, fiduciary deduction, or variance
between your taxable year and that of this account. If you have interests in other accounts, appropriate schedules will follow.

XD901 1 000

CARETH FOUNDATION 1-01108

2




AGENT/CUSTODIAN INFORMATION LETTER, CONTINUATION

COUNTRY GROSS INCOME TAXES DATE PAID

IRELAND 696. NONE 12/31/2013

NETHERLANDS 256. 38. 12/31/2013

SWITZERLAND 1,701. 201. 12/31/2013

UNITED KINGDOM 769. NONE 12/31/2013
TOTALS 3,422. 239.

IF YOU HAVE ANY QUESTIONS CONCERNING THE PRECEDING INFORMATION, PLEASE CALL
THE TAX DEPARTMENT AT (617)726-7286.

Report the amounts listed above on your 21 3 tax return. These may differ from payments actually received by you. The
difference may be caused by the exclusion of tax-exempt income, our agreed plan of remitting, fiduciary deduction, or variance
between your taxable year and that of this account. If you have interests in other accounts, appropniate schedules will follow.

X09221000  ~ADETH FOUNDATION 1-01108 3




Apcount Name:
CARETH FOUNDATION IMA 1-01108
Bosbon Trust & Invastmant
M Maragement Campeany
: BOSTON TRUST & INV. MGMT CO.
‘ ONE BEACON ST 33RD FL
BOSTON, MA (02108

Principal:

CARETH FOUNDATION I.D. Number: 04-2433914
P.O. BOX 4
WARREN, RI 02885 Tax Year

Beginning 01/01/2013
Ending 12/31/2013

The following transactions have been extracted from the subject account to assist you in the preparation of your individual tax
return. The transactions are listed under three general headings of medical, taxes, and miscellaneous where applicable They are
intended to cover those items the account paid on your behalf during the tax year that you may want to consider on your
individual tax return. However, you will still want to check your statement of transactions for corrections and additions to the
following list

MISCELLANEOTUS

06/04/2013 CASH DISBURSEMENT -100.
TAX LETTER PREPARATION FEE
2012 TAX PREP FEE
PAID TO: BOSTON TRUST & INV. MGMT CO.

TOTAL TAX PREPARATION FEES

OTHER MISCELLANEOUS EXPENSES

ABB LTD ADR

05/10/2013 CASH DISBURSEMENT -10.
DEPOSITARY SERVICES FEE
ADR FEE@0.02/SHARE
PAID TO: ADR FEE

SUBTOTAL -10.

NESTLE S A SPONSORED ADR REPSTG REG SH

05/24/2013 CASH DISBURSEMENT -1.

X09131000 CARETH FOUNDATION 1-01108 4 -



DEPOSITARY SERVICES FEE
DSC FEE@0.0035/SHARE
PAID TO: NO ONE

05/24/2013 CASH DISBURSEMENT
DEPOSITARY SERVICES FEE
ADR FEE@O0.02/SHARE
PAID TO: ADR FEE

SUBTOTAL
RECKITT BENCKISER-SPON ADR

06/21/2013 CASH DISBURSEMENT
DEPOSITARY SERVICES FEE
ADR FEE®@0.0125/SHARE
PAID TO: ADR FEE

10/03/2013 CASH DISBURSEMENT
DEPOSITARY SERVICES FEE
ADR FEE@0.0125/SHARE
PAID TO: ADR FEE

SUBTOTAL
ROCHE HOLDINGS LTD ADR

04/11/2013 CASH DISBURSEMENT

DEPOSITARY SERVICES FEE

DSC FEE@O.02/SHARE

PAID TO: DSC FEE
04/11/2013 CASH DISBURSEMENT

DEPOSITARY SERVICES FEE

ADR FEE@O.02/SHARE

PAID TO: ADR FEE

SUBTOTAL

TOTAL OTHER MISCELLANEOUS EXPENSES

OTHER DISBURSEMENTS

X0924100 CARETH FOUNDATION  1-01108

-15.

-15.




CARETH FOUNDATION IMA 1-01108

FEDERAL CAPITAL GAIN DISTRIBUTIONS

WALDEN SMALL CAP INNOVATIONS FUND 3,557.70
WALDEN MIDCAP FUND 511.64
TOTAL CAPITAL GAIN DISTRIBUTIONS (ROUNDED) 4,069.00

STATEMENT 8

XD576 2 000

DR2079 656X 03/11/2014 1-01108 14 -
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08/15/2013 CASH DISBURSEMENT -20,000.
PAYMENT PER CLIENT REQUEST
WIRE PER TELEPHONE REQ 8/15/2013
PAID TO: UNION BANK, NATIONAL ASSOCIATION
LOS ANGELES, CA

12/19/2013 CASH DISBURSEMENT -100,000.
PRINCIPAL DIST
ACH PER EMAIL & PHONE REQUEST 12/17/2013
PAID TO: UNION BANK NA
SAN DIEGO, CA

TOTAL OTHER DISBURSEMENTS. ... ... ...ttt -120,000.

OTHER INCOME (INCOME)

02/26/2013 CASH RECEIPT 3.
ADDITION TO PRINCIPAL
DELL CLASS ACTION PROCEEDS 5/16/02 - 9/8/06

TOTAL OTHER INCOME. . . ... . . i it et ee e ieee 3.

X924 1000 CARETH FOUNDATION  1-01108 6 B




CARETH FOUNDATION IMA 1-01108

EXPLANATION OF INCOME AND DEDUCTIONS

UNITED STATES GOVERNMENT INTEREST

FFCB (FED FM CR BK
FHLB (FED HM LN BK
FHLB (FED HM LN BK
FHLB (FED HM LN BK

5.45% 12/11/13
1.375% 5/28/14
5.625% 6/11/21
1.875% 6/21/13

— —

| TOTAL (ROUNDED)

FEDERALLY TAXABLE MUNICIPAL INTEREST
(TAXABLE IN MASSACHUSETTS)

OREGON ST TAX ALT EN 4.5% 4/01/23
PA ST TXBL GO 10B 4.45% 2/15/20
TOTAL (ROUNDED)

ACCRUED MARKET DISCOUNT INTEREST

AMERICAN EXPRESS CO 2.65% 12/02/22
TOTAL (ROUNDED)

OTHER INTEREST

! AMERICAN EXPRESS 7% 3/19/18
| AMERICAN EXPRESS CO 2.65% 12/02/22
| BURLINGTON NRTH SANTA 4.7% 10/01/19

CAMPBELL SOUP CO 4.5% 2/15/19
DELL INC 3.1% 4/01/16
FNMA (FED NAT MTG) 1.125% 10/08/13
GNMA 733483X 4.5% 9/15/40
INTEL CORP 3.3% 10/01/21
NIKE INC 2.25% 5/01/23
ORACLE CORP 4.95% 4/15/13

PRIVATE EXPT FDG CORP 4.3% 12/15/21

CONTINUED. ..
DR2079 656X 03/11/2014 1-01108

XD576 2 000

2,250.00
445.00

4,854.00

2,695.00

STATEMENT 1



CARETH FOUNDATION IMA 1-01108

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

TOTAL (ROUNDED)

TOTAL INTEREST INCOME

DIVIDEND INCOME

ABB LTD ADR

BG GROUP PLC ADR

NESTLE S A SPONSORED ADR REPSTG REG SH
RECKITT BENCKISER-SPON ADR

ROCHE HOLDINGS LTD ADR

ACCENTURE PLC IRELAND

CORE LABORATORIES NV

TOTAL QUALIFIED FOREIGN DIVIDENDS (ROUNDED)

TOTAL FOREIGN DIVIDENDS

OTHER DIVIDENDS

ADVANCED AUTO PARTS INC

ATR PRODUCTS & CHEMICAL

AMERICAN EXPRESS CO

APACHE CORP COM

APPLE COMPUTER INC COM

APTARGROUP INC COM

AUTOLIV INC

AUTOMATIC DATA PROCESSING INC COM
BB&T CORP COM

BARD C R CO COM

BECTON DICKINSON & CO COM

WALDEN SMALL CAP INNOVATIONS FUND
WALDEN MIDCAP FUND

CHUBB CORP COM

CINCINNATI FINL CORP COM

CONTINUED. ..
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XD576 2 000

31

192

164

6,375.00

3,422.00

3,422.00

.50
277.
205.
.50
590.
300.
300.
228.
402.
106.
406.
625.
.24
432.
861.

00
00

00
00
60
39
50
20
00
60

50
39

STATEMENT 2




CARETH FOUNDATION IMA 1-01108

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

CISCO SYSTEMS INC 497.25
COLGATE-PALMOLIVE COMPANY 532.00
COMERICA INC COM 102.00
COMMERCE BANCSHARES INC 235.80
CONOCOPHILLIPS 1,350.00
COSTCO WHOLESALE CORP 361.50
DEERE & CO COM 348.25
DENTSPLY INTL INC NEW COM 73.57
DEVON ENERGY CORPORATION NEW 115.50
DONALDSON INC COM 450.00
E M C CORP MASS 100.00
EMERSON ELECTRIC CO COM 498.00
EXPEDITORS INTL WASH INC COM 60.00
GRAINGER W W INC COM 359.00
ILLINOIS TOOL WORKS 324 .50
INTEL CORP 405.00
INTL BUSINESS MACHINES CORP CAP 370.00
J P MORGAN CHASE & CO COM 510.00
(JOHNSON & JOHNSON COM 647.50
LINCOLN ELECTRIC HOLDINGS 120.00
M & T BK CORP COM 371.00
MEDTRONIC INC COM 225.50
MICROSOFT CORP COM 679.00
NIKE INC CL B COM 283.50
NORDSTROM INC 66.00
OMNICOM GROUP COM 300.00
ORACLE CORP COM 120.00
PNC BK CORP COM 301.00
PEPSICO INC 716.75
PHILLIPS 66 125.00
PRAXAIR INC COM 120.00
PRICE T ROWE GROUP INC 608.00
PROCTER & GAMBLE CO COM 709.95
QUALCOMM 233.50
ROSS STORES INC 170.00
SIGMA ALDRICH CORP COM 344.00
STATE STREET CORP COM 280.50
STRYKER CORP COM 265.00
SYSCO CORP 784.00
3M COMPANY 444 .52
TIME WARNER CABLE INC 650.00
US BANCORP 75.90
UNION PACIFIC CORP 59.25
UNITED PARCEL SERVICE - CL B 496.00
TOTAL QUALIFIED OTHER DIVIDENDS (ROUNDED) 21,011.00

NONQUALIFIED OTHER DIVIDENDS

STATEMENT 3

CONTINUED. ..
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CARETH FOUNDATION IMA 1-01108

| EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

WALDEN SMALL CAP INNOVATIONS FUND
SSGA INST GOV MONEY MARKET INST CL

TOTAL NONQUALIFIED OTHER DIVIDENDS (ROUNDED)
‘ TOTAL OTHER DIVIDENDS

| TOTAL DIVIDEND INCOME

DEDUCTIONS

OTHER DEDUCTIONS SUBJECT TO THE 2% AGI FLOOR

NONALLOCABLE:
GNMA 733483X 4.5% 9/15/40

TOTAL NONALLOCABLE (ROUNDED)

ALLOCABLE:
INVESTMENT MANAGEMENT FEES

TOTAL ALLOCABLE (ROUNDED)
TOTAL DEDUCTIONS SUBJECT TO 2% FLOOR

TOTAL OTHER DEDUCTIONS SUBJECT TO THE 2% AGI FLOOR

FOREIGN TAXES

NESTLE S A SPONSORED ADR REPSTG REG SH
ROCHE HOLDINGS LTD ADR
CORE LABORATORIES NV

TOTAL FOREIGN TAXES (ROUNDED)

XD576 2 00U

DR2079 656X 03/11/2014 1-01108

578.70

2.30
____________ 581.00
©21,592.00
~25,014.00

136.28
____________ 136.00

12,443.92
____________ 12,444 .00
~ 12,580.00
~ 12,580.00

113.59

87.25

38.40
____________ 239.00

STATEMENT 4
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