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>, Return of Private Foundation OMB No_1545-0052
Form 990'PF or Section 4947(a) 1) Trust Treated as Private Foundation 20 1 3
" Deptrtment of the Treasu P> Do not enter Social Security numbers on this form as it may be made pubilic.
e ento Sereca ™Y P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. en fo Public Inspection
For calendar year 2013 or tax year beginning , and ending

Name of foundation
The Thoracic Foundation
C/0 Taylor, Ganson & Perrin, LLP 04-2226641

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

A Employer identification number

B Telephone number

160 Federal Street, 20th Fl. (617)951-2777
City or town, state or province, country, and ZIP or foreign postal code
Boston, MA 02110

Cr exemption application 1s pending, check here »D

G Check ali that apply: l:| Imitial return |:| Imitial return of a former public charity D 1. Foreign organizations, check here PE
D Final return D Amended return
(] Address change [ Name change 2 e e e amar e o= [ ]
H Check type of organization: | X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charrtable trust [ other taxabte private foundation under section 507(b)(1)(A), check here PI:I
I Far market value of all assets at end of year |J Accounting method: [ X1 cash  [_] Accrual F Ifthe foundation Is 1n a 60-month termination
(from Part Il, col (c), ine 16) :] Other (specify) under section 507(b)(1)(B), check here DD
6 . 964 . 057 .|(Part |, column (d) must be on cash basis )
[ [ Analysls of Revenue and Expenses d) Disbursements
B et o I B Bt S o=
1 Contributions, gifts, grants, etc., received
2 Check }m it the foundaton 1s not required to attach Sch B
3 Morest on savings and temporary 4,327, 4,327. 4,327.Statement 1
4 Dwvidends and interest from securities 58,612. 58.,612. 58,612.Statement 2

5a Gross rents

b Net rental ncome or (loss)

6a Net gain or (Joss) from sale of assets not on line 10 8 3 1 1 7 4 8 .

b Seseeonimess o _ 5,220,009,
7 Capttal gan net iIncome (from Part IV, line 2) 8 3 1 z 7 4 8 .
8 Net short-term capital gain N/A
9 Income modifications

Gross sales less retums
102 and allowances

Revenue

| b Less Cost of goods sold
|
| ¢ Gross profit or (loss)

11 Other income 428. 428, 428 .Statement 3
12 Total. Add lines 1 through 11 895,115. 895,115. 63,367.
13 Compensation of officers, directars, trustees, stc 22 ‘ 064. ZLO 64. 0. 0.

14 Other employee salaries and wages
15 Pension plans, employee benefits

§ 16a Legal fees
§ b Accounting fees Stmt 4 9,345. 9,345. 0. 0.
2| ¢ Other professional fees 68,166. 68,166. 0. 0.
2|17 Interest
§18 Taxes 4,762. 4,762. 0. 0.'
2119 Deprecl
E 20 Occupan MA %2’ l ZNQ
2|21 Travel, ¢ 489. 489. 0. 0.
= g 22 Printing apd publ
S 2[23 Otherexplns - 97. 97. 0. 0.
o "E 24 Total operating and administrative
o2 expenses. Add lines 13 through 23 104,923. 104,923. 0. 0.
" == ©la5 Contributions, gifts, grants paid 220,000. 220,000.
% 26 Total expenses and disbursements.
(o) Add lines 24 and 25 324,923. 104,923. 0. 220,000.
% 27 Subtract ine 26 from line 12:
Z @ Excess of revenus over expenses and disbursements 5 7 0 1 1 9 2 .
<< b Net investment income (f negative, enter -0-) 790,192.
%_ ¢ Adjusted net income (f negatie, enter -0-) 63,367.
§230%  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2013) 23
1
|
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£or

. The Thoracic Foundation
Ganson & Perrin,

m9%$%&M$ C/0 Tavlor,

LLP

04-2226641

P I“ Balance Sheets Attached schedules and amounts 1n the descriphon

column should be for end-of-year amounts only

Beginning of year

Page 2

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

17,857.

17,857.

953,173.

558,235.

558,235.

Less: allowance for doubtful accounts »

4 Pledges recevable >

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 QOther notes and loans receivable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigatons Stmt 8
b Investments - corporate stock Stmt 9
¢ Investments - corporate bonds Stmt 10

25,659.

29,246.

29,566.

3,324,381.

4,273,023.

6,273,394.

50,651.

50,568.

56,231.

|

11 Investments - land, buildings, and equipment: basis »
Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

Stmt 11

32,673.

29,623.

28,774.

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

4,386,537,

4,958,552,

6,964,057,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe p

__123 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

0.

0.

> [X]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capttal surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» ]

Part

31 Total liabilities and net agsets/fund balances

4,386,537,

4,958,552,

4,386,537.

4,958,552,

4,386,537,

4,958,552,

Analysis of Changes in Net Assets or Fund Balances

h N W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in ne 2 (itemize) » Adjustment to Book values

4,386,537.

570,192.

1,823,

Add hnes 1,2,and 3
Decreases not included n line 2 (itermize) P

4,958,552.

0.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I, column (b), ine 30

D | | | [N |=

4,958,552,

323511
10-10-13

1156
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The Thoracic Foundation

me%Pmem C/0 Tavylor, Ganson & Perrin, LLP

04-2226641  Pagel
[PartilV]] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bz:,"f°“l’]§c°qa”$'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
ia
b See Attached Statements
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
i ¢
d
e 5,220,009. 4,388,261, 831,748.
Complete only for assets showing gain in column (h) and owned by the foundatton on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s o# 12/31/69 ( o{/er col. (1), f an§/) Losses (from col. (h))
a
b
c
d
e 831,748.
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net captat loss) If (loss), enter -0- in Part |, ine 7 2 831,748.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
if (loss), enter -0- in Part |, line 8 3 511,645.
V.7 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? l:l Yes m No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(2) (b) (c) @

Calendar yt;'aars(eopwgegat;:gmmng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S g:e,%té%nb%'g,_ (c))
2012 285,000. 5,446,470, .052327
2011 431,129. 5,774,512, .074661
2010 235,000. 5,360,603, .043838
2009 234,515. 4,715,679. .049731
2008 299,258. 5,870,565, .050976
2 Total of line 1, column (d) 2 .271533

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years 3 .054307
| 4 Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 6,128,732.
5 Multiply line 4 by line 3 5 332,833.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 7,902,
7 Addlines 5and 6 7 340,735.
8 Enter qualifying distnbutions from Part XII, line 4 8 220,000.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

Form 990-PF (2013)

323521 10-10-13
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. The Thoracic Foundation
Eorm 990-PF (2013) _C/0O Taylor, Ganson & Perrin, LLP 04-2226641 Page 4
Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [:I and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 15,804.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credrts/Payments:
a 2013 estimated tax payments and 2012 overpayment credited to 2013 6a 1,230.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,230.
8 Enter any penalty for underpayment of estimated tax. Check here |___| if Form 2220 1s attached 8 42.
9 Tax due. If the total of lines 5 and 8 1s more than iine 7, enter amount owed > | 9 14,616.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > |10
11__Enter the amount of line 10 to be: Credited to 2014 estimated tax P> Refundedp> | 11
Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to infiuence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (1f any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, n its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By fanguage in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? if "Yes, " complete Part li, col (c), and Part XV 7 X

0.
15,804.
0.
15,804.

o | (0 [N

DO haWwN

>4 (>

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MA
b If the answer Is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(;)(5) for calendar |
year 2013 or the taxable year beginning in 2013 (see instructions for Part XIV)? If *Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it "ves " attach a schedute Iisting therr names and addresses 10 X
Form 990-PF (2013)

323531
10-10-13
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A The Thoracic Foundation

lF_QﬂQQO-PF(?OB) C/0 Taylor, Ganson & Perrin, LLP 04-2226641 Page §

Part VR-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7? If "Yes,” attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» N/A

1 X
12 X
13| X

14 Thebooksareincareof p» Bradley R. Cook, Trustee

Telephone no.p» (617) 951-2777

Locatedat > 160 Federal Street, Boston, Massachusetts ZIP+4 02110

15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

[ ]
N/A

16 Atany time during calendar year 2013, did the foundation have an interest in or a signature or other authority over a bank,

securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign

country p»

Yes| No
16 X

[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E| Yes LI_L] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes |I| No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes II] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? D Yes IE No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes II] No
(6) Agree to pay money or property to a government official® (Exception Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:| Yes E No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | 4 |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2013?
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2013, did the foundation have any undistributed income (lines 6d and 6e, Part X1l) for tax year(s) beginning
before 2013? [ Jves [X]No
If"Yes," list the years p» , . ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to 1ncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [X] No
b If“Yes,” did 1t have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2013.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2013?

Yes| No

1b

1c X

2b

3b
4a X

|
4 X

323541
10-10-13

5
11580512 100499 04-2226641 2013.03030 The Thoracic Foundation C/

Form 990-PF (2013)

0 04-22263



The Thoracic Foundation
C/0 Taylor, Ganson & Perrin, LLP
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Form 99Q-PF (2013
Part

04-2226641

) Sa During the year did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes IK] No
(2) Influence the outcome of any specific public election (See section 4955); or to carry on, directly or indirectly,

any voter registration drive? E| Yes Li] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [)—L] No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves [X] No
(5) Provide for any purpose other than refigious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals? D Yes E No

b If any answer Is “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Orgamizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

N/A 5b

N/A L Jves Lo

a personal benefit contract? |:| Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes IK] No

b_If 'Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b

Part Viil

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | (c) Compensation | (d) Cortriutansto | (e) Expense

(a) Name and address hours per week devoted (If not paid, ployee benefitplans | - account, other
to postion enter -0-) compensahon allowances

Galen L. Stomne Trustee
10 Longwood Drive, #422
Westwood, MA 0.50 0. 0. 0.
Bradley R. Cook Trustee
160 Federal Street
Boston, MA 1.00 0. 0. 0.
Rev. Thomas J.S. Mikelson Trustee
3 Church Street
Cambridge, MA 0.50 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

Contnbutions to (e) Expense
e"nd]uyee benem plans account, other

(c) Compensation
cumpensanon allowances

NONE

Total number of other employees paid over $50,000

> | 0

323551
10-10-13
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]

The Thoracic Foundation

Fomo0-PF2013)  C/O Taylor, Ganson & Perrinm, LLP 04-2226641  Page7
{RariVIH@| Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

IRartIIXZAY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

iRarfiiXsB] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

323561
10-10-13
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. The Thoracic Foundation
Form 990-PF 12013) C/O Taylor, Ganson & Perrin, LLP

04-2226641  Pages

[PartX ]

Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 5,546,277.
b Average of monthly cash balances 1b 675,786.
¢ Fair market value of all other assets 1c
d Total (add Iines 1a, b, and c) 1d 6,222,063.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l e l 0.
2  Acquisition indebtedness applicable to fine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 6,222,063,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 93,331,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 6,128,732,
6__Minimum investment return. Enter 5% of line 5 6 306,437,
| Part Xi | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 306,437.
2a Tax on investment income for 2013 from Part VI, line 5 2a 15,804.
b Income tax for 2013. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 15,804.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 290,633.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 290,633.
6 Deduction from distributable amount (see mstructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X111, line 1 7 290,633,
ifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 220,000.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 220,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 220,000.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax i those years.

323571
10-10-13
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Form 990-PF (2013)
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. The Thoracic Foundation
Form 990-PF {2013) C/O0 Tavylor, Ganson & Perrin, LLP 04-2226641 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2012 2012 2013

1 Distributable amount for 2013 from Part XI,
line 7 290,633.

2 Undistributed income, if any, as of the end of 2013
a Enter amount for 2012 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2013:
aFrom 2008 7,214.
b From 2009
¢ From 2010
dFrom 2011 151,849.
e From 2012 16 ,171.
f Total of lines 3a through e 175,234.

4 Qualifying distributions for 2013 from

Part XIl, line 4: > $ 220,000,
a Apphed to 2012, but not more than line 2a 0.
b Appled to undstributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Efection required - see instructions) 0.
d Applied to 2013 distributable amount 220,000.
e Rematning amount distributed out of corpus 0. I

5 Excess distributions carryover applied to 2013 70 4, 633. 70 Z 633.
(f an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 1 0 4 7 6 0 1 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
¢ Undistributed income for 2012. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2013. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2014 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2008
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a 104,601.
10 Analysis of ine 9:
a Excess from 2009
b Excess from 2010
¢ Excess from 2011 88,430.
d Excess from 2012 16,171.
e Excess from 2013

Form 990-PF (2013)

323581
10-10-13
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The Thoracic Foundation

Form 990-PF {2013) C/0 Taylor, Ganson & Perrin, LLP 04-2226641  Page10
[T’a;t XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation s a private operating foundation described in section D 4942()¢(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2013 {b) 2012 (c) 2011 (d) 2010 (e) Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment® alternative test - enter
2/3 of mimimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> E| If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Bradley R. Cook, Trustee, 160 Federal Street, Boston, Massachusetts 02110

b The form in which applications should be submitted and information and materials they should include:
Open

¢ Any submission deadlines:
None

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
None

323801 10-10-13 Form 990-PF (2013)
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The Thoracic Foundation

Form 990-PF {2013) C/0O Taylor, Ganson & Perrin, LLP 04-2226641 Pagett
||_R§.‘t_}l;\l] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient * %
a Pard dunng the year

Action on Smoking and Health(ASH), none Health General funding for
2013 H Street NW, Washington, DC non-smokers rights
20006 5,000,
Asthma & Allergy Found. of none Health ksthma Education and
America,109 Highland Ave, Needham wareness
Hgts, MA 02494 25,000,
Beth Israel Deaconess Surgery none Charity Dr. Berger's
Foundation, 110 Francis St., Boston, Project-Lung Volume
MA 02115 Reduction/Emphysema 25 000,
Campaign for Tobacco Free Kids, 1400 none Charity Advocacy program -
Eye St,, NW Suite 1200, wWashington DC Kick Butts Day 20 000,
Campaign for Tobacco Free Kids, 1400 none Charity rccountability program
Eye St, NW Suite 1200, Washington,DC 25,000,

Total See continuation sheet(s) > 3 220 000,

b Approved for future payment
None
Total » 3b 0,
Form 990-PF (2013)

323811 . .
10-10-13 ** See Purpose of Grant continuations

11560512 100499 04-2226641
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The Thoracic Foundation

Form 990-PF (2013) C/0 Taylor, Ganson & Perrin, LLP 04-2226641 Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
B s(ﬁ'n)ess (b) E}I%)#- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 4,327.
4 Dividends and interest from securities 14 58,612.
5 Net rental Income or (loss) from real estate:
‘ a Debt-financed property
| b Not debt-financed property
] 6 Net rental income or (loss) from personal
property
7 Other investment income 18 428.
8 Gain or (loss) from sales of assets other
than nventory 18 831,748.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
‘ a
| b
| ¢
d
e
12 Subtotal. Add columns (b), (d), and (&) 0. 895,115. 0.
13 Total. Add line 12, columns (b), (d), and (&) 13 895,115.

(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplhishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
325827 - Form 990-PF (2013)
12
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The Thoracic Foundation

Form 990-PF (2013) C/0 Taylor, Gansgson & Perrin, LLP 04-2226641 Page1s
| Part XV ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the foliowing with any other organization described i section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2 X
b Other transactions: l
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcitations 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1¢ X

d Ifthe answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 L_:I Yes |I_| No
b If°Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

p—————————
May the IRS discuss this

return with the preparer

shown below (see Instr }?

Sign and belief, it 1s true, comrect, and complsete Declaration of preparer (other than taxpayer) i1s baseg’on all In ation of which preparer has any knowledge
Here}/ /él]/ B/L/f/}%

Yes No
Signature of officer,df trustee Dafte Title
Print/Type preparer's name Preparer's signature Date Check |:| if [PTIN
Edward R. Martin, %MW / / self- employed

Paid Esq. S/ P00449787
Preparer |rm'sname » Taylor, Ganson & Perrin, LLP Frm'sEIN > 04-1894190
Use Only

Firm's address » 160 Federal Street, 20th Floor

Boston, MA 02110 Phoneno. (617)951-2777
Form 990-PF (2013)

323622
10-10-13
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The Thoracic Foundation

Continuation for 990-PF, Part IV

C/0 Tavylor, Gangson & Perrin, LLP 04-2226641 Page 1 of 2
m *Capital Gains and Losses for Tax on Investment Income

‘ (a) List and describe the kind(s) of property sold, e.g., real estate, (b),How acaured (q) Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaton 2"10-, day,yr.) | (mo., day, yr.)
12 300 shs Suncor Energy Inc P 02/16/11/04/24/13
b 930 shs Abbvie Inc. P 08/17/95/04/24/13
¢ 1,200 shs Sysco Corp. P 12/08/9510/17/13
d 100 shs Baytex Energy P 02/22/0702/14/13
e 200 shs Baytex Energy P 02/22/07/08/22/13
t 75 shs Citrix Systems P 05/08/1208/22/13
g 100 shs Coach Inc. P 06/08/11/02/14/13
h 350 shs Encana P Various [11/07/13
1 300 shs Fresenius Medical Care AG P 07/23/1005/14/13
} 200 shs Goldcorp Inc. P 02/22/07/02/14/13
k 350 shs Irobot Corp P Various [11/07/13
| 200 shs Novozymes A/S P 11/26/03/05/14/13
m 50 shs Novozymes A/S P 11/26/03/08/22/13
n 400 shs Petroleo Brasileiro SA Petrobras P Various [05/14/13
0 100 shs Rosetta Resources Inc. P 10/25/1011/07/13
() 0ossaosproe | (O0recmtongoned [ (g ot aher s o (o

a 8,592. 13,200. <4,608.>
b 41.,427. 8,294. 33,133.
c 38,340. 9,801. 28,539.
d 4,443. 1,840. 2,603,
g 7,583. 3,681. 3,902.
f 5,318. 6,171. <853.>
g 4,726. 6,008. <1,282.>
h 6,224. 8,487. <2,263.>
| 10,144. 8,101. 2,043.

] 6,766. 5,803. 963.
k 11,365. 11,099. 266.

i 6,974. 848. 6,126.
m 1,797. 212. 1,585.
n 7,303, 17,353. <10,050.>
0 5,148. 2,465, 2,683.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. Ins (ex f col. (h .
(i) F.M.V. as of 12/31/69 () Mot pasts e e ot s than w0y -

a <4,608.>
b 33,133.
c 28,539.
d 2,603.
e 3,902.
f <853.>
g <1,282.>
h <2,263.>
I 2,043,
] 963.
k 266.

[ 6,126.
m 1,585.

n * % <10,050.>
0 2,683.
2 Capital gain netincome or (net capital loss) %gﬁ%ﬁ%ﬁ“m& 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ing 8, column (c).

If (loss), enter *-0-"in Part I, ine 8 3
323591 * %

05-01-13

11560512 100499 04-2226641
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The Thoracic Foundation Continuation for 990-PF, Part IV

C/0 Tavylor, Ganson & Perrin, LLP 04-2226641 Page 2 of 2
f!l?.ﬁ'ﬂﬂﬂ[aﬂ - Gapital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold, e.g., real estate, (bw"’;”l’"agﬁa“s'ge‘j (l? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo day,yr.} | (mo., day, yr.)
1a 300 shs Sanofi Sponsored ADR P Various 11/07/13
b 150 shs Siemens Aktiengelsellschaft Sponsored ADR P Various [07/26/13
¢ Short Term sales from State Street Bank P SCATIACHED
d Long Term sales from State Street Box D checked P < A1THc el
e Long Term sales from State Street Box E checked P SEE A4 (€Y
t Capital Gaing Dividends
g
h
!
J
k
|
m
n
0
s | 00T 0 o aer e e tos)

a 15,505. 10,866. 4,639.
b 458. 468, <10.>
c 3,965,368. 3,443,673, 521,695.
d 881,241. 708,988. 172,253.
e 191,278. 120,903. 70,375.
f 9. ' 9.
g
h
i
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

; ns (ex f col. (h) gain over col. (k

(i) F.M.V. as of 12/31/69 (';)a: g}u1s gg 1%3'8 (I:)Z/E;( g%?.s(lc;f ﬁoalhg/l) ans ct;?ts n%t(igss(tga%a'-o?')e eok (9
a 4,639.
b <10.>
c * % 521,695,
d 172,253,
e 70,375.
f 9.
9
h
I
|
k
|
m
n
0
2 Capital gain net ncome or (net capital loss) ( :; ﬂ?,'s"s'f'g,?tg{‘ 3?6.'-" ,,']D ?J;,'{ :IT&Z 7 2 831,748.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, ine 8, column (c).

if (loss), enter "-0-"1n Part |, ine 8 3 511,645.
AN ** (Short-term)
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The Thoracic Foundation

C/0 Tavlor,

Ganson & Perrin, LLP

IIPart.'" 1XV): Supplementary Information

38 Grants and Contributions Paid During the Year (Continuation)

04-2226641

Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
Children's Hospital 300 Longwood Ave, pone Charity RAsthma Program-Ms,
Boston, MA 02215 Klements program 25,000,
Children's Hospital 300 Longwood Ave, pnone Charity Dr. Kim's research re:
Boston, MA 02215 Lung Cancer research
regarding
understanding
mechanism for 35,000,
Dana Farber Cancer Institute, 10 none Charity Dr. Kwok-Kin Wong's
Brookline Place West, Brookline, MA research
02445 35,000,
Iowa City Free Medical/Dental Clinic, pone Charity Tobacco cessation
2440 Towncrest Drive, Iowa City, IA medication and steroid
inhalers for patients
with asthma 25,000,
Total from continuation sheets 120,000,

3236831

05-01-13

11560512 100499 04-2226641
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The Thoracic Foundation
C/O Taylor, Ganson & Perrin, LLP 04-2226641
[I-’a't XV | Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

Name of Recipient - Children's Hospital 300 Longwood Ave, Boston, MA

02215

Dr. Kim's research re: Lung Cancer research regarding understanding

mechanism for metastasis

323855 05-01-13
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The Thoracic Foundation C/0 Taylor, Gans

04-2226641

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

RBC Dain Rauscher - Interest
RBC Dain Rauscher - US Gov't
Interest

Winslow,Evans & Crocker, Inc.

Total to Part I, line 3

(a) (b) (c)

Revenue Net Investment Adjusted
Per Books Income Net Income
2,944. 2,944. 2,944,
531. 531. 531.
852. 852. 852.
4,327. 4,327. 4,327.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Mellon Dividends 28,503. 9. 28,494. 28,494. 28,494,
RBC Dain Rauscher
Corporate
Dividends 15,214. 0. 15,214. 15,214. 15,214.
State Street
Divs.(Domestic) 9,933. 0. 9,933. 9,933. 9,933.
State Street
Divs.(Foreign) 4,971. 0. 4,971. 4,971. 4,971.
To Part I, line 4 58,621. 9. 58,612. 58,612. 58,612.

Form 990-PF

Other Income Statement 3

~ Description

' Nondividend distributions (SSB)

Total to Form 990-PF, Part I,

| 11560512 100499 04-2226641

(a) (b) (c)
Revenue Net Invest- Adjusted
Per Books ment Income Net Income

428. 428. 428.
line 11 428, 428. 428.
21 Statement(s) 1, 2, 3

2013.03030 The Thoracic Foundation /0 04-22263



The Thoracic Foundation C/O Taylor, Gans

04-2226641

11560512 100499 04-2226641

Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tax Preparation Fee 9,345. 9,345. 0. 0.
To Form 990-PF, Pg 1, 1ln 16b 9,345. 9,345. 0. 0.
Form 990-PF Other Professional Fees Statement 5
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
State Street Agency fees 4,045, 4,045. 0. 0.
Lowell Blake & Associates 4,850. 4,850. 0. 0.
Taylor, Ganson & Perrin,
LLP, for Administration
Exps from 11/10-11/11 13,655. 13,655. 0. 0.
Essex Management 42,016. 42,016. 0. 0.
Medical consultant 3,600. 3,600. 0. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 68,166. 68,166. 0. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes paid Mellon
Bank 684. 684. 0. 0.
- Foreign Taxes paid from
State Street Bank 534. 534. 0. 0.
Foreign Taxes paid RBC
Dain Rauscher 1,274. 1,274. 0. 0.
2012 tax due and estimated
2013 Excise tax ‘ 2,270. 2,270. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 4,762, 4,762. 0. 0.
22 Statement(s) 4, 5, 6

2013.03030 The Thoracic Foundation /0 04-22263




The Thoracic Foundation C/O Taylor, Gans

04-2226641

Form 990-PF Other Expenses

Statement 7

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Form PC filing fee 35. 35. 0. 0.
RBC Investment expenses 47. 47. 0. 0.
ADR Fees Mellon 15. 15. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 97. 97. 0. 0.

Form 990-PF

U.S. and State/City Government Obligations

Statement 8

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
25,000 United States Treasury Note X
CPN 2.125% due 5/31/15 25,390. 25,710.
3,856.440 Dreyfus Treasury Prime X 3,856. 3,856.
Total U.S. Government Obligations 29,246. 29,566.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 29,246. 29,566.

Form 990-PF Corporate Stock

Statement 9

Description

30 Shs. American International Group, Inc.
900 shs Lilly Eli & Co.

800 Shs. Royal Dutch Pete

1300 Shs. Southwest Airlines
666 Shs. Analog Devices

1000 Shs. Microsoft Corp.

789 Shs. AT & T Communications
400 shs Omnicom Group

200 shs Pfizer Inc.

300 shs Southern Co.

435 shs State Street Corp

- 400 shs Medtronic Inc.

400 shs General Electric

400 shs Corning Inc.

23
11560512 100499 04-2226641

Fair Market

Book Value Value
12,717. 1,532.
17,001. 45,900.
23,540. 57,016.

7,366. 24,492.
6,785. 33,919.
6,226. 37,410.
17,949. 27,741.
10,447. 29,748.
5,814. 6,126.
8,541. 12,333.
19,323. 31,925,
19,503. 22,956.
14,156. 11,212.
7,604. 7,128.

Statement(s) 7, 8, 9

2013.03030 The Thoracic Foundation C/0 04-22263



The Thoracic Foundation C/0 Taylor, Gans

200- shs Deere & Co.

117 shs Ecotality Inc.

800 shs Intel Corp

1,300 shs Texas Instruments

100 shs Fedex Corp

200 shs Novartis AG Sponsored ADR
600 shs Roche Holdings Ltd Sponsored ADR
600 shs PNC Financial Services Group
246 shs Freeport-McMoran C & G

800 shs Dow Chemical Co.

150 shs McDonald's Corp Inc.

800 shs The Procter & Gamble Company
200 shs Aflac Inc.

80 shs Simon Property Group Inc.

270 shs US Bancorp

25 shs Google Inc.

150 shs Becton Dickinson & Co.

300 shs Emerson Electric Co.

200 shs Genuine Parts Co.

25 shs Google Inc.

300 shs McDonalds Corp

500 shs Microsoft Corp.

700 shs ABB Ltd Sponsored ADR

300 shs Canadian Natl Ry Co.

200 shs Novartis AG

150 shs Siemens AG

250 shs Sempra Energy

600 shs Exxon Mobil Corp

200 shs Accenture PLC

500 shs Caterpillar Inc.

26 shs Citigroup Inc.

300 shs Illinois Tool Wks Inc.

150 shs Akamai Technologies Inc.

600 shs Aptargroup Inc.

500 shs Intel Corp

300 shs Pepsico Inc.

500 shs Nestle SA-Sponsored ADR

600 shs Royal DSM Sponsored ADR

100 shs Sociedad Quimica Minera de Chile
600 shs Unilever PLC Sponsored ADR
500 shs International Business Machines
100 shs Exxon Mobil Corp

75 shs IDEXX Laboratories Corp

100 shs Johnson & Johnson

100 shs Thermo Fisher Scientific Inc.
200 shs 3M Company

1,500 shs Rogers Sugar Inc.

930 shs Abbott Laboratories

275 shs Nestle S A Sponsored ADR Repstg Reg
400 shs Volkswagon

500 shs Corning

250 shs Enterprise Products Partners
400 shs General Electric

200 shs IBM

24

11,390.
5,040.
6,620.
7,772.

10,921.

11,592.

26 ,867.

14,961.

10,190.

19,883.

10,545.

19,825.
7,524.
7,788.
3,448.

13,250.

13,585.

10,504.
7,052.

13,679.

17,889.

14,987.

16,358.
4,213.

11,199.

13,306.

13,330.

10,322.

11,015.
8,586.
6,147.

16,347.
4,731.

15,282.
2,905.

20,881.

14,575.
9,236.
6,188.

18,884.

11,766.
8,946.
6,708.

248.
5,434.

15,221.
9,814.
7,649.

19,650.

19,535.
7,911.

14,104.
9,686.

28,319.

04-2226641

18,266.
2.
20,764.
57,083.
14,377.
16,076.
42,120.
46,548.
9,284.
35,520.
14,555.
65,128.
13,360.
12,173.
10,908.
28,018.
16,574.
21,054.
16,638.
28,018.
29,1089.
18,705.
18,592.
34,212.
16,076.
20,7717.
22,440.
60,720.
16,444.
45,405.
1,355.
25,224.
7,0717.
40,686.
12,978.
24,882.
36,712.
11,815.
2,588.
24,720.
93,785.
10,120.
7,978.
9,159.
11,135.
28,050.
7,586.
35,647.
20,237.
22,576.
8,910.
16,575.
11,212.
37,514.
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The Thoracic Foundation C/0O Taylor, Gans

200 - shs IPG Photonics Corp

100 shs Lindsay Corporation

100 shs MSC Industrial Direct Co
250 shs Nike Inc-CL B

250 shs Procter & Gamble Co

200 shs Roseta Resources

500 shs Sonoco Products Co.

150 shs WABTEC Corp

150 shs Walt Disney Co

250 shs Western Gas Partners LP

150 shs Novo Nordisk A/S ADR

550 shs Novozymes A/S

200 shs Vermilion Energy Inc.

893 shs Snap On Inc

5,552 shs Rockwell Medical Tech Inc
1,801 Natural Grocers By Vitamin C
1,323 shs Green Mountain Coffee Inc.
2,308 shs Endocyte Inc.

485 shs Puma Biotechnology

2,000 shs Cardiovascular Sys Inc.
745 shs Celgene Corp

2,320 shs Gilead Sciences Inc

2,000 shs Insulet Corp

7,677 shs Orexigen Therapeutics Inc.
2,911 shs Disney (The Walt) Company
2,406 shs Del Friscos Restuarant Group
1,377 shs Starbucks Corp

40 shs Vince Holdings Corp

440 shs Linkedin Corp-A

315 shs Amazon.Com Inc.

161 shs Google Inc-A

666 shs Healthstream Inc.

2,830 shs Microsoft Corp

1,867 shs Salesforce Com

1,078 shs VMWare Inc

1,649 shs Web.com

2,724 shs Yahoo

688 shs BOFI Holding Inc

514 shs Barrett Business Services Inc.
1,846 shs Endurance International Group
6,029 shs Tearlab Corp

8,582 shs Wisdomtree Investments
3,650 shs General Electric

5,000 Staar Surgical Co

1,477 shs Astronics Corp

1,210 shs Boeing Co

908 shs Akamai Technologies

295 shs Apple Inc.

2,527 shs IXIA

1,224 shs Intuit Inc.

607 hs 3D Systems Corp

1,695 shs Quanta Services

377 shs Targa Resources Corp

558 shs Anadarko Petroleum Corp

11560512 100499 04-2226641

12,410.
9,271.
7,707.

11,766.

17,637.
4,930.

17,134.
9,107.

10,271.

13,114.

23,194.
2,331.

10,424.

38,962.

67,611.

62,994.

97,514.

24,405.

24,067.

54,035.

41,266.

71,002.

39,637.

48,219.

114,576.
50,432.
81,855.

800.

82,825.

84,417.

99,244.

21,592.

95,346.

86,842.

97,448.

24,851.

95,979.

44,739.

49,197.

25,634.

44,176.

120,912.

95,688.

43,470.

72,303.

139,864.
46,820.

158,213.

23,408.

76,151.

48,558.

39,918.
8,294.

46 ,462.

04-2226641

15,522.
8,275.
8,087.

19,660.

20,353.
9,608.

20,860.

11,141.

11,460.

15,423.

27,714.

23,447.

11,724.

97,801.

57,963.

76,452,

99,939.

24,649.

50,212.

68,580.

125,881.
174,232.
74,200.
43,222.
222,400.
56,709.
107,943.
1,227.
95,405.
125,619.
180,434.
21,729.
105,870.
103,040.
96,707.
52,422.
110,159.

53,960.

47,668.

26,176.

56,311.

151,987.
102,310.
80,950.
75,327.
165,153.
42,839.
165,501.

33,634.

93,416.

56,409.

53,494.

33,240.

44,261.

Statement(s) 9
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The Thoracic Foundation C/0O Taylor, Gans

6,872 shs Crawford & Co-B

6,526 shs GSV Capital Corp

2,0017 shs Marcus & Millichap Inc
2,388 shs Wageworks Inc.

99 shs Artisan Partners Asset Manag
4,004 shs Autobytel Inc

1,142 shs CDW Corp

1,528 shs Channeladvisor Corp

12 shs Cvent Inc

2,420 shs Iridex Corp

195 shs Power Solutions International
2,202 shs Silver Spring Networks Inc.
590 shs JTH Holding Inc

356 shs Everest RE Group LTD

1,466 shs Fleetmatics Group PLC

405 shs Stratasys LTD

3,806 shs Agnico Eagle Mines LTD
2,606 shs Novadag Technologies

1,097 shs Schlumberger LTD

Total to Form 990-PF, Part II, line 10b

04-2226641

38,420. 63,497.
86,045. 78,899.
24,204. 30,053.
21,492. 141,943.
2,970. 6,454.
47,283. 60,581.
20,586. 26,6717.
41,933. 63,733.
252. 437.
25,008. 24,611.
7,645. 14,645.
43,624. 46 ,242.
13,546. 14,337.
28,178. 55,490.
43,326. 63,405.
53,338. 54,554.
100,723. 100,402.
34,798. 42,973.
89,850. 98,851.
4,273,023. 6,273,394.

Form 990-PF Corporate Bonds Statement 10
Fair Market
Description Book Value Value
25,000 shs Oracle Corp Note 5% 7/8/19 25,311. 28,903.
25,000 shs Zimmer Holdings Note 4.625% 11/30/19 25,257. 27,328.
Total to Form 990-PF, Part II, line 1l0c 50,568. 56,231.

Form 990-PF Other Investments Statement 11
Valuation Fair Market

Description Method Book Value Value

16 shs American International Group COST

Cw Warrant 1/19/21 261. 324.
10,000 CA Inc Moody BAA2 COST 10,326. 11,164.
100,000 Koenigreich Norwegen COoSsT

Treasury Bonds 19,036. 17,286.
Total to Form 990-PF, Part II, line 13 29,623. 28,774.

26

Statement(s) 9, 10, 11
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