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Return of Private Foundation OMSB No 1545-0052
Form 990'PF or Section 4047(a){1) Trust Treated as Private Foundation 2 0 1 3
Department of the Treasury P Do not enter Social Security numbers on this form as it may be m_ade public
Intemal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pft. Open To Public Inspechion
For calendar year 2013 or tax year heginning . , and ending
Name of foundation A Employer identification number
Maine Education Services 01-0471533
Number and street (or P O box number it mall Is not delivered to street address) Roonvsuite  |B Telephone number
131 Presumpscot Street (207) 791-3600
City or town, state or province, country, and ZIP or foreign postal code C If exemption application Is pending, check here P> [j
Portland, ME 04103 .
G Check all that apply |:] Inttsal return [:] Inttiat retum of a former public chanty D 1. Foreign organizations, check here _PD
D Final return |:] Amended retum
[ Address change [ Name change 2. T o a2 et [
H Check type of organization Section 501(c)(3) exempt private foundation E If prvate foundation status was terminated
E] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b){1)(A), check here P> D
| Fair market value of all assets at end of year |J Accounting method D Cash Accrual F If the foundation Is In 2 60-month termination
(from Part ll, col. (c);tine 16) |:| Other (specify) under section 507(b)(1)(B), check here P>
[ X 3,782,281 .|(Parti, column (d) must be on cash basis.)
Part § | Analysis of Revenue and Expenses n (d) Disbursements
e nee e e o | enasparbonks | mcoms | gomg | e
1 Contnbutions, gifts, grants, etc , received 48,000.
2 Check P> [:, if the foundation 1S not required to attach Sch B . ! -,
3 Interest on savings and lemporary 232. 232. 232.
4 Dividends and interest from securities 70,626. 70,626. 70,626.
5a Gross rents
b Net rental income or (Joss)
o fa Net gam or {loss) from sale of assets not on line 10
3 Gross sales pnoe for all
5 b assets on Iine 6a
5 7 Capitai gain net income (from Part IV, line 2) O -
& 8 Netshort-term capital gain e e ST N 0.
8 Income modrfications St ool RE ﬁ‘ﬁig iy
102 s ™™ 7 I e
Sl pene e e
b Less Cost of goods sold ” mﬁi’\ﬁﬁ? & %% 3
¢ Gross profit or (loss) i
11 Other ncome 63463 ,665. 3,591.] 3,463,665.Btatement 1
12 Total. Add lines 1 through 11 3,582,523. 74,449, 3,534,523.
13 Compensation of officers, directors, trustees, etc 272,603- 8, 178- 258,973. 13,630.
14 Other employee salaries and wages 314,792. 7,640. 254,673, 60,119.
|18 Pension plans, employee benefits 179,876. 5,162. 172,100. 7,776.
2 16a Legal fees Stmt 2 5,118. 0. 5,118. 0.
$| b Accounting fees Stmt 3 18,975. 569. 18,975. 0.
&1 ¢ Other professional fees Stmt 4 20,703. 621. 19,668. 1,035,
£1{17 Interest
§ 18 Taxes
-"é 19 Depreciation and depletion 21 7 903. 657. 21 7 903.
'_§20 Occupancy 74,825. 2,245. 71,084. 3,741.
< |21 Travel, conferences, and meetings 18,712. 0. 11,236. 7,476.
=t E 22 Prnting and publications 35,918. 0. 23. 35,895.
> D23 Other expenses Stmt 5 2,496,937. 1,978. 2,427,040. 69,897.
“:‘E 24 Total operating and administrative
é2§ expenses. Add lines 13 through 23 3,460,362. 27,050, 3,260,793. 199,569.
o 25 Contributions, gifts, grants paid 74,250. 53,250.
wi (26 Total expenses and dishursements.
2| Addines 24 and 25 3,534,612, 27,050.{ 3,260,793. 252,819.
q 27 Subtract hne 26 from line 12 . ’
w 47,911.
2 , @ Excess of revenue over expenses and disbursements {4
Zl= b Net investment income (f negatve, enter-0.) 47,399.
< % C_Adjusted net income (f negative, enter -0-) ’ 273 7 730.
325°0%s  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2013)
1
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Form 990-PF (2013)

Maine Education Servites

01-0471533

Page 2

Attached schedules and amounts In the descnipyon
Pal"t “ Bal ance Sheets column should be for eng-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1
2
3

8
9

Assets

1

12
13
14

15
16

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

200.

200.

200.

Savings and temporary cash investments

309,910.

234,152.

234,152.

99,820.

Accounts receivable P
Less allowance for doubtful accounts P

107,798.

99,820.

99,820.

Pledges receivable P
Less aliowance for doubtful accounts P

Grants receivable

Recelvables due from officers, directors, trustees, and other
disqualihed persons

31,475.
6,120.

Other notes and lcans recetvable »
Less allowance for doubtful accounts P

44,648.

25,355.

25,355.

Inventories for sale or use

Prepaid expenses and deferred charges

57,043.

76,153.

76,153.

Stmt 6

1,748,911.

2,046,629.

2,046,629.

Stmt 7

42,936.

42,494.

42,494.

Investments - fand, buildings, and equipment basts

>
Less: accumulated depreciation >

Investments - mortgage loans

Investments - other Stmt 8

1,104,360,

1,193,168.

1,193,168.

Land, buildings, and equipment basis P 207,299.
Less’ accumutated depreciation Stmt 9 » 144 ’ 581.

46,380.

62,718.

62,718.

Other assets (descrbe ™ Interest receivable)

1,674.

1,592.

1,592.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

3,463,860.

3,782,281.

3,782,281.

17
18
18
20
21
22

Liabilities

23

Accounts payable and accrued expenses

175,806.

223,247.

Grants payable

4,500.

18,500.

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other hiabilities (descnbe P> )

Tota! liabilities (add lines 17 through 22)

180,306.

241,747,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

3,256,554.

3,518,534.

Temporartly restricted

27,000.

22,000.

Permanently restricted

Foungdations that do not follow SFAS 117, check here > D
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

3,283,554.

3,540,534.

Total liablities and net assets/fund balances

3,463,860,

3,782,281.

Part it | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

N B WwWN

Enter amount from Part [, line 27a
Other increases not included in ne 2 (temize) ®» Net unrealized gains

3,283,554.

47,911.

209,069.

Add lines 1,2, and 3
Decreases not included m fine 2 (itemize) P

3,540,534.

O.

Total net assets or fund balances at end of year (itne 4 minus line 5) - Part il, column {b), ine 30

D jon | & | [N =

3,540,534.

323511
10-10-13
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Form 990-PF (2013) Maine Education Servites 01-0471533 Page 3
{Part I¥| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, “’};*f%”{,?c",?a“s';ed (cz Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a

b NONE

£

d

e

(€) Gross sales price (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Gol (h) gain minus
col (k), but not less than -0-} or
(1) FMV as of 12/31/69 () Adjusted Pass (';)foizfs(]‘;f §°a'n(y') b (from col (h)) )

a

b

C

d

€

2 Capital gain net iIncome or. (net capital loss) {

If gain, also enter in Part |, line 7
If (loss), enter -0- 1n Part 1, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)
If (loss), enter -0- in Part |, line 8

}e

3

Wart v } Qualification Under Section 4940(e) for Reduced Tax on Net Investment iIncome

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? [:] Yes No
If "Yes," the foundation does not quahfy under section 4940(e) Do not complete this part
1 Enter the appropnate amount In each column for each year, see the instructions before making any entries
Base pe(rillt)Jd years () (c) Dlstnbéaz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (b) dvided by col (c})
2012 221,365. 2,838,844, .077977
2011 155,758. 2,454,546. .063457
2010 213,174. 2,406,701. .088575
2009 17,335,717. 2,375,163. 7.298748
2008 18,843,338. 3,303,743. 5.703633
2 Total of line 1, column (d) 2 13.232390
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 2.646478
4 Enterthe net value of nonchantable-use assets for 2013 from Part X, ine § 4 3,336,645.
5 Multiply ine 4 by line 3 5 8,830,358.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 474.
7 Add lines 5 and 6 7 8,830,832.
8 Enter qualifying distnbutions from Part Xil, line 4 8 279,507.

If ine 8 I1s equal to or greater than ftne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

323521 10-10-13
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Form 990-PF (2013) Maine Education Services 01-0471533

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:] and enter 1% 1 948,
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 948.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 948.
6 Credits/Payments
2 2013 estimated tax payments and 2012 overpayment credited to 2013 6Ga 3,990.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8368) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 3,990.
8 Enter any penalty for underpayment of estimated tax Check here (1 #Form 2220 Is attached 8
9 Taxdue. If the total of lines 5 and 8 ts more than line 7, enter amount owed | 4 9
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 3,042.
11 _Enter the amount of ling 10 to be_Credited to 2014 estimated tax P> 3,042 .|Retunded ™ | 11 0.
| Part Vil-A | Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did It participate or intervene in Yes| No
any political campaign? 13 X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes (see Instruchions for the definition)? 1h X
If the answer 1s "Yes" to 1aor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation durning the year for polttical expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has It filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes," complete Part Ii, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
ME
b if the answer 1s *Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2013 or the taxable year beginning in 2013 (see instruchons for Part XIV)? /f "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors durning the tax vear? if *ves* attach a schedule listing their names and addresses 10 X

323531
10-10-13
4
15590808 793251 51815-201 2013.04010 Maine Education Services

Form 990-PF (2013)
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Form 990-PF (2013) Maine Education Services 01-0471533 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see Instructions) . 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory pnvileges?
it "Yes " attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appfication? 13| X
Website address » mesfoundation.org
14 Thebooksaremcareof » Darren Hurlburt, President/CEO Telephone no > (207) 791-3600
Locatedat » 131 Presumpscot Street, Portland, ME zip+4 »04103
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest recetved or accrued dunng the year > | 15 | N/A
16 At any time dunng calendar year 2013, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunities, or other financial account in a foreign country? 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1 If *Yes," enter the name of the foreign
country B> '
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . [ Jves No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable
for the benefit or use of a disqualrfied person)? D Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, if terminating within 90 days ) L_1ves No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in 2 prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2013? 1¢ X
2 Taxes on fatlure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in sechion 4942(])(3) or 4942())(5))
a At the end of tax year 2013, did the foundation have any undistnbuted income (ktnes 6d and Be, Part X111) for tax year(s) beginning
before 20137 [ ves No
If "Yes," st the years P> , , ,
b Are there any years isted in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions ) N/A 2h
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? L] ves No

b If "Yes," did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2013.) N/A 3n
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from Jeopardy before the first day of the tax year beginning in 20132 4h X

Form 990-PF (2013)

323541
10-10-13
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" Form 990-PF (2013) Maine Education Services 01-0471533 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2} Influence the outcome of any spectfic public election (see section 4955), or to carry on, directly or indirectiy,
any voter registration dnve? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes D No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d){2)? I ves No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? :] Yes m No
b If any answer 1S "Yes" to 5a(1)=(5), did any of the transactlons fail to qualify underthe exceptlons described in Regulations
section 53 4945 orIn a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves [_INo
If "Yes, " atfach the statement required by Regulations section 53.4945-5(c).
6a Did the foundation, dunng the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . |:] Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal beneﬁt contract? 6b X
If "Yes" to 6b, file Forrm 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . [ ves No
b 1f "Yes ' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

b) Title, and average | (¢} Compensation | {d) Conmbunonsto | () Expense
{a) Name and address hgurs er week devoted (If not paid, | S™P'9eeeneltplans | account, other

o0 position enter -0-} compensaton allowances
See Statement 10 272,603.] 77,463., 7,800.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Contnbutions to {e) Expense
(a) Name and address of each employee paid more than $50,000 )hours er week {c) Compensation | S Seneftoans | account, other
devoted to posiion compensaton allowances
NONE
Total number of other employees paid over $50,000 . » | 0

Form 990-PF (2013)

323551
10-10-13
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Form 990-PF (2013) Maine Education Services 01-0471533  Page7

{Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Edfinancial Services, LLC - 298 North Seven Federal Direct

Oaks Drive, Knoxville, TN 37922 Student Loan Servici| 2320599.

Total number of others receving over $50,000 for professional services » 0
{ Part 1X-A Summary of Direct Charitable Activities
List the foundatton's four largest direct chantable activities during the tax year Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc pe
1
See Statement 11 913,141.
2
See Statement 12 201,070.
s Scholarship awards
49,250.
sFederal Direct Loan Servicing (not for profit program)
2,320,599.
| Part IX-B | Summary of Program-Related Investments
Descrbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 | 0.
Form 990-PF (2013)
323561
10-10-13
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Form 990-PF (2013) Maine Education Services

01-0471533  Pages

Part X !

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 2,995,619.
b Average of monthly cash balances 1b 391,838.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and c) 1d 3,387,457.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 3,387,457.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 50,812.
5 Netvalue of noncharitable-use assets Subtract line 4 from Iine 3 Enter here and on Part V, line 4 5 3,336,645.
6 Minimum investment return_Enter 5% of line 5 6 166,832.
| Part XI | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certam
foretgn organizations check here P and do not complete this part )
1 Mimimum investment return from Part X, itne 6 1
2a Tax on investment income for 2013 from Part VI, line 5 2a
b Income tax for 2013 (This does not include the tax from Part V1) 2b
¢ Add lines 2a and 2b 2t
3 Distnbutable amount before adjustments Subtract ine 2¢ from line 1 3
4  Recoveries of amounts treated as qualifying distnbutions 4
5 Add hnes 3 and 4 i 5
6 Deduction from distnbutable amount (see instructions) 6
7 __Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII, line 1 7
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, grfts, etc - total from Part |, column (d), line 26 1a 252,819.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts pad to acquire assets used (or held for use) directly 1n carrying out charitable, etc , purposes 2 26,688.
Amounts set astde for specific chantable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Quahfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 279,507.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 279,507.

Note. The amount on kine 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

323571
10-10-13
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Form 990-PF (2013)

Page 8

Part XHE | Undistributed Income (see instructions)

N/A

1 Distributable amount for 2013 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2013
a Enter amount for 2012 only
b Total for prior years -
3 Excess distributions carryover, if any, to 2013
a From 2008

(a)
Corpus

(b)
Years prior to 2012

(c)
2012

(d)
2013

b From 2009

¢ From 2010

d From 2011

eFrom 2012

t Total of lines 3a through e
4 Qualifying distributions for 2013 from
Part XIl, ling 4 P §

a Apphed to 2012, but not more than fine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

t Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2013 distributabte amount

e Remaining amount distributed out of corpus

5 Excess distnbutions camryover applied to 2013
{If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the nettotal of each column as
indicated below:

d Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnibuted income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from Iine 6b Taxabie
amount - see instructions
e Undistributed income for 2012 Subtract line
4a from line 2a Taxable amount - see Instr
f Undsstributed income for 2013 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2014
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2008
not applied on line 5 or ine 7
9 Excess distributions carryover to 2014
Subtract lines 7 and 8 from line 6a
10 Analysis of ne 9
a Excess from 2009

b Excess from 2010

¢ Excess from 2011

d Excess from 2012

e Excess from 2013

323581
10-10-13
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Form 990-PF (2013) Maine Education Services 01-0471533 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9)

1 a Ifthe foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 15 effective for 2013, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described In section 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incorne from Part | or the minimum {a) 2013 (b) 2012 (c) 2011 (d) 2010 (e) Total
investment return from Part X for
gach year listed . 166,832, 141,942. 122,727. 120,335. 551,836.
b 85% of line 2a 141,807. 120,651. 104,318. 102,285. 469,061.
¢t Qualifying distnibutions from Part XII,
line 4 for each year listed 279,507. 221,365. 155,758. 213,174. 869,804.

d Amounts included in line 2¢ not
used directly for active conduct of

exempt activities 4,000. 8,500. 0. 2,550. 15,050.

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢ 275,507. 212,865. 155,758. 210,624. 854,754.
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of ail assets 0.

(2) Value of assets qualifying

under section 4942())(3)(B)(1) 0.

b "Endowment’ alternative test - enter
2/3 of mimimum Investment return

shown in Part X, ine 6 for each year

listed 111,221. 94,628. 81,818. 80,223. 367,890.

¢ "Support" alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) 0.

(2) Support from general public

and 5 or more exempt
organizations as provided In

section 4942())(3)(B)u) 0.
(3) Largest amount of support from

an exempt organization 0.
(4) Gross Investment income 0.

| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicted requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

2 The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

See Statement 13
b The form in which applications should be submutted and information and matenals they should include

¢t Any submisston deadlines

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

323601 10-10-13 Form 990-PF (2013)
10
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Form 990-PF (2013) Maine Education Services 01-0471533 pagen
{ Part X¥{ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient 1s an individual,
show any relationship to Foundan(;n Purpose of gtrant or Amount
Nam any foundation manager status o contribution
e and address (home or business) or substantial contributor recipient
a Pad dunng the year
Ahlin I Sungsuwan None Richard and Scottie
Pierce Family
Foundation scheolarship 1,000,
Alexandra McClintock None Richard and Scottie
Pierce Family
Foundation scholarship 1,000,
Angel Star Pacheco None Richard and Scottie
Pierce Family
Foundation Scholarship 1,000,
Brittney Ann Stetkis None Richard and Scottie
Pierce Family
Foundation scholarship 1,000,
Caleb Nickerson one Teens Who Care
kcholarship 2,000,
Total See continuation sheet(s) > 3a 53,250,
b Approved for future payment
Brandon Smith None PA Titan Scholarship
250,
Eric Chen None Teens Who Care
Scholarship 2,000,
Jeff Pass one DA Titan Scholarship
r 250,
Total See continuation sheet(s) > 3b 23 ,500.
Form 990-PF (2013)
323611
10-10-13

15590808 793251

51815-201
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Form 990-PF (2013)

Maine Education Services

01-0471533  paget2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a Student Loan

Unrelated business income

Excluded by section 512, 513, or 514

(@) (b)

Business
code Amount

(c
Exclu-
sion
code

(0)
Amount

{e)
Related or exempt
function Income

Administrative Services

20,500.

Scholarship Servicing

1,500.

g Fees and contracts from govemment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments .
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than mnventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a Interest on Educational

3,438,074.

14

232.

14

70,626.

b Loans

3,591.

¢

d

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and {e)
(See worksheet in line 13 instructions to venfy calculations )

70,858.

3,463,665.

13

3,534,523.

| Part X¥1-8 |

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
1 Income from the origination, administration, promotion, servicing,

11 and coordination of student loan and scholarship programs in order to

romote and provide financing of higher education for Maine students

and families.

323621
10-10-13

15590808 793251 51815-201
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Form 990-PF (2013) Maine Education Services 01-0471533  Page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundahon to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, matling hists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1h(1)
1b(2)|

1b(3)
1h(4)
1b(5)
1b(6)
1c

kT ke te T bt e e tal ke

d M the answer to any of the above 18 *Yes, complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recetved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

{a)uneno (b) Amount involved (¢) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or iIndirectly affiliated with, or reiated to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or In section 527? (I ves No
h If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of refationship
N/A
Sign e oo s comet,and gl Decngtot of rapary v pare 5906 o mfomaton ot e reparr s any nwiotgs | MR P e T
4 shown below (see instr)?
Here . %% 18//2/// ¢ } President/CEO Yes [ INo
-~ - Date Titie
Print/Type preparer's name Preparer's signature Date Check |:| if | PTIN
self- employed

Paid Nicholas E. Porto < 9/9//q P00182972

Preparer |fmsname » Baker Newman ‘& Noyes ' Frm's EIN > 010494526

Use Only

Fim's address > Box 507
Portland, ME 04112 Phoneno_ (207) 879-2100
Form 990-PF (2013
323622
10-10-13
13
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Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

990-P
or 990-PF) P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 2 01 3
Department of the Treasury A i R
Intemal Revenue Service its instructions is at www.irs.gov/form990
Name of the organization Employer identification number
Maine Education Services 01-0471533

Organization type (check one):

74
[
[+]
=
[«
=]

Filers of:

Form 990 or 990-EZ 501(c)( ) (ent-er number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 980-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

JO0OKMOUOU

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Iinstructions.

General Rule

For an organization filing Form 980, 990-EZ, or 990-PF that recelved, during the year, $5,000 or more (in money or property) from any one
contributor Complete Parts | and |l

Special Rules

|:| For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VI, ine 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, hterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts I, Il, and Il

l:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not total to more than $1,000.
If this box Is checked, enter here the total contributions that were recelved during the year for an exclusively religious, charitable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contnbutions of $5,000 or more during the year | K

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Its Form 990-PF, Part |, line 2, to
certify that It does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 980-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 390-PF) (2013)

323451
10-24-13



-

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization

Maine Education Services

Employer identification number

01-0471533

Part |

Contributors (see Instructions). Use duplicate copies of Part | if additional space Is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1

Richard & Scottie Pierce Family
Foundation

10202 E. Journey Lane

$ 24,000.

Scottsdale, AZ 85255

Person
Payroll |:]
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Pacific and Southern Company, Inc.

One Congress Square

$ 24,000.

Portland, ME 04101

Person
Payroll I:]
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:]
Payroll El
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person ':J
Payroll (]
Noncash [ |

(Complete Part II for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person I:]
Payroll ':]
Noncash [ |

(Complete Part || for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person D
Payroll [:J
Noncash [ |

(Complete Part |l for
noncash contributions )

323452 10-24-13

15590808 793251 51815-201
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization

Employer identification number

Maine Education Services 01-0471533
Partf  Noncash Property (see instructions). Use duplicate coples of Part Il If additional space Is needed.
(a)
(c) .
Ne. . ®) N FMV (or estimate) (d) .
from Description of noncash property given A . Date received
Part ] (see instructions)
(a)
(c)
No. ®) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)
(a)
{c)
No. ®) . FMV (or estimate) d .
from Description of noncash property given . . Date received
Part | {see instructions)
(a)
(c)
:;1 Descriotion of (b) ) _ FMV (or estimate) Dat () e
o) escription of noncash property given (see instructions) ate receive
(a
{c)
:on.‘ b L ¢ ®) h . FMV (or estimate) Dat r(d) ved
b :,1 : escription of noncash property given (see instructions) ate receive
(a)
{c)
fNo. b ' tion of ®) h . FMV (or estimate) Date :::ei d
p:)rrtnl escription of noncash property given (see instructions) ve

323453 10-24-13

15590808 793251 51815-201
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Schedule B (Form 990, 990-EZ, or 380-PF) (2013) ) ' Page 4
Name of organization Employer identification number

Maine Education Services 01-0471533
Part Hf Exclusivelyreligious, charitabie, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry For organizations completing Part 111, enter
the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter s nformaton once)

Use duplicate copies of Part Il if additional space Is needed.

{a) No.
gorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
If;orftnl {b) Purpose of gift (c) Use of gift {(d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
E"’Orf;nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lf?rorTl {b) Purpose of gift {c) Use of gift (d) Description of how gift is heid
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
323454 10-24-13 Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
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Maine Education Services

01-0471533

Form 990-PF

Other Income

Statement 1

Description

Student Loan Administrative
Services

Scholarship Servicing
Interest on Educational Loans
Fees from Government Agencies

Total to Form 990-PF, Part I,

(a)
Revenue
Per Books

Net Invest-
ment Income

(b) (c)
Adjusted

Net Income

20,500.
1,500.
3,591.

3,438,074.

0. 20,500.
0. 1,500.
3,591. 3,591.

0. 3,438,074.

line 11 3,463,665.

3,591. 3,463,665,

Form 990-PF

Legal Fees

Statement 2

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal 5,118. 0. 5,118. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 5,118. 0. 5,118. 0.

Form 990-PF

Accounting Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting 18,975. 569. 18,975. 0.
To Form 990-PF, Pg 1, 1n 16b 18,975. 569. 18,975. 0.

15590808 793251 51815-201

24

2013.04010 Maine Education Services

Statement(s) 1, 2, 3
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Malne Education Serv

ices

01-0471533

Form 990-PF

Other Professional Fees

Statement 4

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Other Professional 20,703. 621. 19,668. 1,035.
To Form 990-PF, Pg 1, 1ln 1l6c 20,703. 621. 19,668. 1,035.
Form 990-PF Other Expenses Statement 5

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Insurance 25,685. 771. 24,401. 1,284.
Data Processing 4,096. 122. 4,056. 40.
Internet Expense 20,219. 65. 2,181. 18,038.
Scholarship Management
Expense 4,828. 0. 0. 4,828.
Miscellaneous 724. 0. 661. 63.
Telephone 15,125. 454. 14,368. 757.
Equipment Leasing 8,718. 262. 8,282. 436.
Dues, Memberships &
Subscriptions 16,383. 0. 15,006. 1,377.
Supplies 7,928. 218. 7,276. 652.
Staff Development 8,921. 0. 8,921. 0.
Advertising 47,981. 0. 16,376. 31,605.
Outreach Services 2,600. 0. 0. 2,600.
Postage & Shipping 9,051. 86. 2,883. 6,168.
Vehicle 4,079. 0. 2,030. 2,049,
Loan Servicing Expense 2,320,599. 0. 2,320,599. 0.
To Form 990-PF, Pg 1, 1ln 23 2,496,937. 1,978. 2,427,040. 69,897.
Form 990-PF Corporate Stock Statement 6

Description

Equity mutual funds (see Statement 14)

Commodity funds

Total to Form 990-PF,

15590808 793251 51815-

Part 17T,

201

(see Statement 14)

line 10b

25

Book Value

Falir Market
Value

1,979,180.
67,449.

1,979,180.
67,449.

2,046,629.

2,046,629.

Statement(s) 4,

2013.04010 Maine Education Services

5, 6
51815-01



Maine Education Services

01-0471533

Form 990-PF

Corporate Bonds

Statement 7

Description

Corporate bonds

(see Statement 14)

Total to Form 990-PF, Part II, line 10c

Falir Market

Book Value value
42,494, 42,494,
42,494. 42,494.

Form 990-PF

Other Investments

Statement 8

Valuation
Description Method
Certificates of Deposit FMV

Book Value

Falr Market
Value

Total to Form 990-PF, Part II, line 13

1,193,168.

1,193,168.

1,193,168.

1,193,168.

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 9

Description

Furniture & Equipment

Vehicles

Leasehold Improvements

Total To Fm 990-PF, Part II, 1ln 14

15590808 793251 51815-201

Cost or Accumulated
Other Basis Depreciation Book Value
125,911. 102,394. 23,517.
59,297. 26,713. 32,584.
22,091. 15,474. 6,617.
207,299. 144,581. 62,718.
26 Statement(s) 7, 8, 9

2013.04010 Maine Education Services
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_Maine Edﬁcation Services 01-0471533

Form 990-PF Part VIII - List of Officers, Directors Statement 10

Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/wWk sation Contrib Account
Peter Cianchette Director
131 Presumpscot Street 0.50 1,500. 0. 0.
Portland, ME 04103
Bonnie Gould Director
131 Presumpscot Street 0.50 2,000. 0. 0.
Portland, ME 04103
Guy Langevin Director
131 Presumpscot Street 0.50 2,000. 0. 0.
Portland, ME 04103
Wayne Ross Director
131 Presumpscot Street 0.50 2,000. 0. 0.
Portland, ME 04103
Louis J. Violette Director
131 Presumpscot Street 0.50 2,000. 0. 0.
Portland, ME 04103
James Totten Director/Chairman
131 Presumpscot Street 1.00 2,000. 0. 0.

Portland, ME 04103

Donald Reynolds Director/Vice Chair
131 Presumpscot Street 1.00 1,500. 0. 0.
Portland, ME 04103

William O. Hall, III Director/Treasurer
131 Presumpscot Street 1.00 2,000. 0. 0.
Portland, ME 04103

David Bowles Director/Secretary
131 Presumpscot Street 1.00 2,000. 0. 0.
Portland, ME 04103

Darren Hurlburt President & CEO
131 Presumpscot Street 40.00 156,526. 48,197. 7,800.
Portland, ME 04103

Kim Benjamin Vice President/Secretary
131 Presumpscot Street 40.00 99,077. 29,266. 0.
Portland, ME 04103

Totals included on 990-PF, Page 6, Part VIII 272,603. 77,463. 7,800.

27 Statement(s) 10
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Maine Education Services

01-0471533

Form 990-PF Summary of Direct Charitable Activities

Statement 11

Activity One

To assist and promote access to the financing of education

for Maine students, by the

administration, coordination and

marketing of all related activities, including student and

parent loans and to assist

and work in conjunction with any

and all entities similarly engaged.

To Form 990-PF, Part IX-A,

Expenses

line 1

913,141.

Form 990-PF Summary

of Direct Charitable Activities

Statement 12

Activity Two

Provide guidance on financial aid products available,
including the production and distribution of the "College

Road Map"; and scholarship
entities.

To Form 990-PF, Part IX-A,

15590808 793251 51815-201

administration on behalf of other

Expenses

line 2

201,070.

28 Statement(s) 11, 12

2013.04010 Maine Education Services
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Maine Education Services 01-0471533

Form 990-PF Grant Application Submission Information Statement 13
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

Maine Education Services
131 Presumpscot Street
Portland, ME 04103

Telephone Number

(207) 791-3600

Form and Content of Applications

Various student loan and scholarship programs available, application and
required information varies by program. (www.mesfoundation.org).

Any Submission Deadlines

Varies by program (see www.mesfoundation.org for detailed information)

Restrictions and Limitations on Awards

Varies by program, most programs restricted to Maine residents or students
attending Maine educational institutions.

29 Statement(s) 13
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Maine Education Services

Fiscal Year End December 31, 2013

Security Description

Market Value

as of 12/31/13
Equrty Mutual Funds

American Capital income Builder 119,619
American Mutual Fund Inc 209,135
Bond Fund of America 184,054
Capital World Bond Fund 175,057
Capital World Growth & Income 124,237
Europacific Growth CL-A 169,236
Fundamental investors 209,503
Growth Fund of America 162,660
Intermediate Bond Fund of America 178,341
New Perspective CL-A 128,655
Van Eck Global Hard Assets Fund 47 638
Washington Mutual Investors Fund 197,132
Prime Money Market Fund 1
Capital World Growth & Income 73,913
Equity Mutual Funds Subtotal 1,979,180

Commodity Funds
Powershares DB Commodity 35,924
Powershares DB Multi-Sector 31,625
Commodity Funds Subtotal 67,449

Corporate Bonds
General Electric 42 494
Corporate Bonds Subtotal 42,494
EQUITY MUTUAL FUNDS 1,979,180
CORPORATE BONDS 42,494
COMMODITY FUNDS 67,449

2,089,124

EIN 01-0471533

Statement 14



Maine Education Serv1ces

01-0471533

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient it reciprent is an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business any foundation manager status of contribution
( ) or substantial contributor recipient
Camp Sunshine N/A [PC General Operating
35 Acadia Road Support
Casco, ME 04015 2,000.
Cody Smith None Teens Who Care
Scholarship 2,000,
Colin Stansfield None Teens Who Care
ischolarship 2,000,
Courtney Marie Frost None Richard and Scottie
Pierce Family
Foundation scholarship 1,000.
Donald Brooks None Teens Who Care
lscholarship 2,000,
Elige Melcher None Teens Who Care
scholarship 2,000,
Emma Turton None Teens Who Care
ischolarship 2,000.
Francis Quimby None Fichard and Scottie
Pierce Family
Foundation scholarship 1,000.
Gina Fici None A Titan scholarship
500,
Hannah Tompkins None ichard and Scottie
ierce Family
oundation scholarship 1,000,
Total from continuation sheets 47 250,
323631
05-01-13
14
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Maine Education Services

01-0471533

{ Part X¥ | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If rectpient 1s an Individual,
show any relationship to Foundatu%n Purpose of %rant or Amount
tatus o contrnibution
Name and address (home or business any foundatton manager s
( ) or substantial contributor reciplent

Hardy Girls Healthy Women N/A IPC Bupport for Advisory
P.O. Box 821, 14 Common Street Board
Waterville ME 04903 2,000,
Isaac Wacome None Richard and Scottie

Pierce Family

Foundation scholarship 1,000,
Jacob William Johnson None Richard and Scottie

Pierce Family

Foundation scholarship 1,000,
Jade Stevens None Teens Who Care

lscholarship 2,000,
Jennifer Hovey None Richard and Scottie

Pierce Family

Foundation scholarship 1,000,
Jordyn Nicole Cram None Richard and Scottie

Pierce Family

Foundation scholarship 1,000,
Rassidy Giggey None Teens Who Care

scholarship 2 000,
Kaylee LeCavalier None Richard H, Pierce

Memorial Scholarship 2 500,
Kristin Weeks pone Richard and Scottie

Pierce Family

Foundation scholarship 1,000,
Lane Shorey one JA Titan scholarship

250,
Total from continuation sheets
323631
05-01-13
15
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. Maine Education Services 01-0471533
| Part X¥| Supplementary Information ‘ '

3 Grants and Contributions Paid During the Year (Continuation)
Rectpient If recipient 1s an individual,
show any relationship to Foundatlc%n Purpose of grant or Amount
tus o contribution
Name and address (home or business any foundation manager sta
( ) or substantial contributor recipient

Lindsay Ann Morris None Richard and Scottie

IPrierce Family

Foundation scholarship 1,000,
Michelle Boucher None Teens Who Care

Bcholarship 2,000,
Mohammed Hummaatory None DA Titan scholarship

500,

Nikita Naumowicz None Teens Who Care

ischolarship 2,000.
Olivia Brown None Richard and Scottie

Pierce Family

Foundation scholarship 1,000,
Patrick Thomas Poirier rone Richard and Scottie

Pierce Family

Foundation scholarship 1,000,
Raeanne M, Curtis None Richard and Scottie

Pierce Family

Foundation scholaxship 1,000,
Sarah Larlee None Eichard and Scottie

Pierce Family

Foundation scholarship 1,000,
Sarah Marie Hoak None Richard and Scottie

Pierce Family

Foundation scholarship 1,000,
Seth Sweet None Richard and Scottie

Pierce Family

Foundation scholarship 1,000,

Total from continuation sheets
323631
05-01-13
16
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Maine Education Services 01-0471533

[Part XV | Supplementary Information '

3 Grants and Contributions Paid During the Year (Continuation)

Reciptent If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
f contribution
Name and address (home of business any foundation manager status o
( ) or substantial contnbutor recipient
Taylor Renee Rolfe fNone Richard and Scottie
Pierce Family
Foundation scholarship 1,000,
Trey Vintinner None Richard and Scottie
Pierce Family
Foundation scholarship 1,000,
Tyler Door kone Teens Who Care
lscholarship 2 000,
Zachary deMontigny None Richard H., Pierce
Memorial scholarship 2,500,

Total from continuation sheets

323631
« 05-01-13

17
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Maine

Education Services

01-0471533

{Part X¥ | Supplementary Informati

on

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business any foundation manager status of contribution
( ) or substantial contnbutor recipient
Junior Achievement of Maine N/A PC Annual Campaign
82 Elm Street
Portland, ME 04101 7,000,
Mason Merrill None Teens Who Care
Scholarship 2 000.
Michael Benecke None Teens Who Care
cholarship 2,000,
Molly Cleveland None Teens Who Care
Scholarship 2,000,
Morgan Burke None A Titan Scholarship
500,
Nate Gilbert None PA Titan Scholarship
1,000,
Reeve Austin None ITA Titan Scholarship
500,
Robby Burns None ITA Titan Scholarship
1,000,
Stephen Rice None A Titan Scholarship
1,000,
Taylor Oullette one ES Student Blogger
cholarship 2,000,
Total from continuation sheets 21,000,

323635
05-01-13

15590808 793251 51815-201
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. Maine Education Services 01-0471533
[Part X¥| Supplementary Information '
3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient If recipient is an individual,
show any relatienship to Foundatlc%n Purpose of grant or Amount
Name and addr hom n any foundation manager status o contribution
ess (home or business) or substantial contributor recipient
Viviane Kostin None MES Student Blogger

Scholarship 2 000,

Total from cantinuation sheets

323835
05-01-13
19
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Form 8868 Application for Extension of Time To File an

(Rev. January 2014) Exempt Organization Return

P File a separate application for each return.

Department of the Treasury

Internal Revenue Service P Information about Form 8868 and its instructions is at www.irs.gov/form8868

OMB No. 1545-1709

¢ |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box

® {f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Ii (on page 2 of this form).

» (X]

Do not complete Part I unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file) You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 890-T), or an addtitional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part It with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,

vistt www.irs.qov/efile and click on e-file for Chanties & Nonprofits

iPart] |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only

» (]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns.

Enter filer's identifying number

Type or Name of exempt crganization or other filer, see instructions
print
Maine Education Services

01-0471533

Employer identification number (EIN) or

File by the

auedate for | Number, street, and room or suite no. If a P.O. box, see Instructions.

fingyour | 131 Presumpscot Street

retum See

Social secunty number (SSN)

mstructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

Portland, ME 04103

Enter the Return code for the retum that this application is for (file a separate application for each return)

Application Return | Application Return
Is For Code |Is For Code
Form 890 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 99C-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Darren Hurlburt, President/CEO

® Thebooksareinthecareof » 131 Presumpscot Street - Portland, ME 04103

Telephone No.® (207) 791-3600

e [f the organization does not have an office or place of business in the United States, check this box

FaxNo. » (207) 791-3616

® |f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN)

» [

. If this 1s for the whole group, check this
~box P [ ] ifitis for part of the group, check this box B> (] _and attach a hist with the names and EINs of all members the extenston s for.

1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUQUSt 15, 2014 , to file the exempt organization return for the organization named above. The extension

1s for the organization’s return for:

> calendar year 2013 or

[ tax year beginning , and ending

2  if the tax year entered In line 1 s for less than 12 months, check reason: |:] Initral return

Change in accounting period

D Final return

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3a | $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit 3b| $ 3 7 990.
¢ Balance due. Subtract line 3b from Iine 3a Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment

nstructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions.

323841
12-31-13

Form 8868 (Rev. 1-2014)



