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rom 990-PF

Department of the Treasury
Intemal Revenue Sergce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note The foundation may be able 1o use a copy of this retum to salisfy state reporting requirements

OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning 12/01/12 ,andending 11/30/13

Name of foundation

ROBERT M. HEARIN FOUNDATION

A Employer dentification number

64-6027443

Number and street (or P O box number if mail i1s not delivered to street address)

P. O. BOX 16505

Room/suite

B Telephone number (see nstructions)

601-555-5555

City or town, state, and ZIP code

JACKSON

MS 39236-6505

C If exemption application Is pending, check here >

G Check alf that apply

[N

Lj Initral return
! Final return
LJ Address change

D Initial return of a former public chanity
@ Amended return
D Name change

D 1 Foreign orgamzations, check here >

2 Foreign organizations meeting the

IR

H Check type of organization @g Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust | Other taxable private foundation

85% test check here and attach computation | 4
E If private foundation status was terminated under
section 507(b)(1)(A). check here > D

Fair market value of all assets at
end of year (from Part Il, col (c),

J Accounting method

D Other (specify)

U Cash L}S Accrual

F  If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here >

L]

line 16) > 45,351, 436] (Partl, column (d) must be on cash basis )
Part| Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b} (c), and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net for chantable
the amounts in column (a} (see instructions) ) books income fncome (cas%ugzos::sc;nl y)
¢y | 1 Contrbutions, gifts, grants, elc , received (attach schedule)
.C;) 2 Check» X, ifthe foundation is not required to attach Sch B
:'..g 3 Interest on savings and temporary cash investments 122 122 REC E!\V/ED
== | 4 Dividends and interest from securities 1,036,285 1,036,285
g 5a Gross rents ol . 2
Py b Net rental ncome or (loss) Q JUN A7 ZUTb O
r._;=: 6a  Netgain or {foss) from sale of assets not on ne 10 1,195,631 2
%’ b Gross sales price for all assets on line 6a 1,195,631 QOD’T[ T =
o | 7 Capital gain net income (from Part IV, line 2) 1,195,631 = —
oo | 8 Netshort-term capital gan 0
r~ | 9 Income modifications
2 10a Gross sales less returns and allowances
o b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) STMT 1 23,946 23,946
12 Total. Add hnes 1 through 11 2,255,984 2,255,984 0
o |13 Compensation of officers, directors, trustees, etc 90,000 45,000 45,000
g 14  Other employee salaries and wages
g 15  Pension plans, employee benefits
% 16a Legal fees (attach schedule)
":,' b Accounting fees (attach schedule) STMT 2 21,362 10,681 10,681
2 | © Other professional fees (attach schedule) STMT 3 165,080 110,941 54,139
E 17  Interest
@ {18 Taxes (attach schedule) (see imstructions) STMT 4 20,000 20,000
£ |19 Depreciation (attach schedule) and depletion
£
5 {20 Occupancy
g 21 Travel, conferences, and meetings
g 22 Pnnting and publications
o | 23 Otnerexpenses (at scn) STMT 5 STMT 6 101,979 14,762 12,900
-,,E_, 24 Total operating and administrative expenses.
S Add lines 13 through 23 398,421 201,384 0 122,720
8- 25 Contributions, gifts, grants pawd 1,150,000 1,950,000
26  Total expenses and disbursements. Add lines 24 and 25 1,548,421 201,384 0 2,072,720
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 707,563
b Netinvestment income (if negative, enter -0-) 2,054,600
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act No_tice, see instructions.

DAA

A4

Form 990-PF (2012



Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION

64-6027443

Page 2

Beginning of year

End of year

Partll  Balance Sheets i o moinis only (See memscions) (a1 Book value PRTSE—— () Far Mareet vaten
1  Cash - non-interest-bearing 85,460 207,470 207,470
2 Savings and temporary cash investments 700,762 790,160 790,160
3 Accounts receivable P
Less allowance for doubtful accounts P
4  Pledges receivable b
Less allowance for doubtful accounts P>
5  Grants receivable
6  Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recevable (att schedule) P
Less allowance for doubtful accounts P> 0
o 8 Inventones for sale or use
9l 9  Prepad expenses and deferred charges
& 10a Investments~U'S and state government obligations (attach schedule) STMT 7 2,963,213 2,584,606 2,566,519
b Investments — corporate stock (attach schedule) SEE STMT 8 502,936 502,936 9,692,262
¢ Investments — corporate bonds (attach schedule) SEE STMT 9 8,208,169 7,347,359 7,526,637
11 Investments - land, buildings, and equipment basis | 2 2 ’ 822
Less accumulated depreciation (attach sch ) P> STMT 10 2 y 822
12  Investments — mortgage loans
13 Investments — other (attach schedule) SEE STATEMENT 11 20,878,083 22,136,500 24,438,246
14 Land, buildings, and equipment basis p>
Less accumulated depreciation (attach sch ) P>
15  Other assets (describe P SEE STATEMENT 12 ) 143,803 130,142 130,142
16  Total assets (to be completed by all filers — see the
instructions Also, see page 1, item 1) 33,482,426 33,699,173 45,351,436
17  Accounts payable and accrued expenses 15,000 15,003
18  Grants payable 3,059,877 2,334,194
_ﬂ 19  Deferred revenue
§ 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Morigages and other notes payable (attach schedule)
=| 22 Other liabilities (describe P SEE STATEMENT 13 ) 234,864
23 Total liabilities (add lines 17 through 22) 3,074,877 2,584,061
Foundations that follow SFAS 117, check here | 4 Dq
n and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted 30,407,549 31,115,112
% 25  Temporarlly restricted
_tg 26  Permanently restncted -
S Foundations that do not follow SFAS 117, check here > |
u: and complete lines 27 through 31.
g 27  Capttal stock, trust principal, or current funds
§ 28  Paid-in or capital surplus, or land, bldg , and equipment fund
<“t’ 29  Retamned earmings, accumulated income, endowment, or other funds
| 30  Total net assets or fund balances (see instructions) 30,407,549 31,115,112
Z{ 31 Total liabilities and net assets/fund balances (see
instructions) 33,482,426 33,699,173
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part 1, column (a), ne 30 (must agree with
end-of-year figure reported on prior year's return) 1 30,407,549
2 Enter amount from Part 1, ine 27a 2 707,563
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2, and 3 4 31,115,112
5 Decreases notincluded in line 2 (itemize) » 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), hne 30 6 31,115,112

DAA

Fom 990-PF (2012)



Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a} List and descrbe the kind(s) of property sold (e g, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P - Purchase {mo , day, yr) (mo , day, yr)
D - Donation
1a GOLDMAN SACHS
b NERBERGER
¢ SECURITY SALES
d
e
{¢) Gross sales prce (f) Depreciation allowed (g) Cost or other basis (h) Gan or {loss)
{or allowable) plus expense of sale (e) plus {f) minus (g)
a 695,877 695,877
b 53,982 53,982
c 445,772 445,772
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 1) Gans (Col (h) gain minus
() Adjusted basis (k) Excess of col (1) col (K], but not less than -0-) or
(}FMV as of 12/31/69 as of 12/31/69 over col (), If any Losses (from col (n))
a 695,877
b 53,982
c 445,772
d
e
2 Capital gain net income or (net capital loss) Ifgain, also enterin Part |, line 7
1} ¥ 1]
piata P If (loss), enter -0- in Part |, line 7 2 1,195,631
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gamn, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- n }
Part |, ine 8 3
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundatton hable for the section 4942 tax on the distnbutable amount of any year in the base period? : Yes @ No
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entrnies
(a) (b) (© (d)
Base penod years Distnbution ratio
Calendar year (or tax year beginning in) Adusted qualifying distnbutions Net value of nonchantable-use assets (cot (b) divided by col (c))
2011 1,911,111 41,043,549 0.046563
2010 1,985,208 40,929,267 0.048503
2009 1,934,138 40,400,927 0.047874
2008 1,949,990 37,587,360 0.051879
2007 2,246,952 40,417,784 0.055593
2 Total of ine 1, column (d) 2 0.250412
3 Average distribution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.050082
4 Enter the net value of nonchantable-use assets for 2012 from Part X, line 5 4 43,485,350
5 Multiply line 4 by line 3 5 2,177,833
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 20,546
7 Addlnes 5and 6 7 2,198,379
8 Enter qualifying distributions from Part XII, ine 4 8 2,072,720

If ine 815 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

DAA

Form 990-PF (2012



Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 4

Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 — see instructions)
1a Exempl operating foundations described in section 4940(d)(2), check here ~_and enter "N/A" on line 1
Date of ruling or etermination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 41 r 092
here > ' and enter 1% of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3  Addlines 1and 2 3 41,092
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 41,092
6  Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 42,915
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lnes 6athrough6d SEE STATEMENT 14 (925)]| 7 41,990
8  Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8 3
9  Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed | 4 9
10  Overpayment. If ine 7 s more than the total of ines 5 and §, enter the amount overpaid » | 10 895
11 Enter the amount of line 10 to be Credited to 2013 estimated tax P 0 Refunded P | 11 895
Part VII-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials
published or distnbuted by the foundation in connection with the activites
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation.»  § (2) On foundation managers » $

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers » $

2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X

4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b

5  Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X

If “Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it s registered (see mstructions) »
MS
b Ifthe answer s “Yes” o hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation gh | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X

10 D any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing theuwr

names and addresses 10 X

Form 990-PF (2012

DAA
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Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 5

Part VII-A Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
Did the foyndation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Webstte address » N/A
The books are ncare of » MS. DAISY BLACKWELL Telephone no »

P. O. BOX 16505
Located at P> JACKSON MS zZIP+4p» 39236-6505
Section 4947(a)(1) nonexempt charnitable trusts filing Form 990-PF in lieu of Form 1041 — Check here > B
and enter the amount of tax-exempt interest received or accrued during the year > L15 I
At any ime duning calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If “Yes,” enter the name of
the foreign country »

Part VII-B Statements Reqarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No

During the year did the foundation (either directly or indirectly)

(1) Engage m the sale or exchange, or ieasing of property with a disqualified person? Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

L]

No
No
No

disqualified person? Yes
(3) Furnush goods, services, or facilities to (or accept them from) a disqualified person? Yes
Yes

I

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termmation of government service, if termmating within 90 days )
If any answer 1s “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulattons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see mnstructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20122 N/A | 1c
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XII1) for tax year(s) beginning before 2012? D Yes @ No
If “Yes,” list the years > 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(refating 1o ncorrect valuation of assets) to the year's undisinbuted income? (if applying section 4942(a)(2) to

(!
L)

Yes No

TR I I I

[]

Yes No

v
[

all years listed, answer “No” and attach statement ~ see instructions ) N/A 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here

> 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse

at any time during the year? D Yes @ No
If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings in 2012 ) N/A 3b
Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or mcur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? j Yes é No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? r Yes }j{ No
: (3) Prowide a grant to an individual for travel, study, or other similar purposes? : Yes E No
(4) Provide a grant to an organization other than a charntable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) [j Yes E No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? [j Yes @ No
b Ifany answer s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A §b
Organizations relying on a current notice regarding disaster assistance check here | 4 L 1
¢ Ifthe answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes E] No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E(\ No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part Viii Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation

{d) Contributions to
employee benefil

(e) Expense account,

(a) Name and address hours per week (If not paid,
0. plans and deferred other allowances
devoted to position enter -0-) compensation
SEE STATEMENT 15
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter
“NONE.”
() Contributions to
(b) Title, and average
{a) Name and address of each employee paid more than $50,000 hours per week () Compensation employee benefi {e) Expense account,
devoted to postion plans and deferred other allowances
compensation
NONE

Total number of other employees paid over $50,000

> | 0

Form 990-PF (2012)



Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION 64-6027443

Page 7

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

(b} Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, efc Expenses
1+ N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related mvestments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
1 Fair market value-of assets not used (or held for use) directly in carrying out chantable, etc,
purposes |
a Average monthly fair market value of securities 1a 43,123,191
b Average of monthly cash balances 1b 894,229
¢ Far market value of all other assets (see mstructions) 1c 130,143
d Total (add ines 1a, b, and c) 1d 44,147,563
e Reduction claimed for blockage or other factors reported on knes 1a and
1c (attach detalled explanation) SEE STATEMENT 16 | 1e| 1,076,918
2 Acquisition indebtedness applicable to ine 1 assets 2 0
3 Subtract ne 2 from line 1d 3 44,147,563
4  Cash deemed held for chantable activites Enter 1%2% of line 3 (for greater amount, see
| nstructions) 4 662,213
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, Iine 4 5 43,485,350
6 Minimum investment return. Enter 5% of ine 5 6 2,174,268
Part XI Distributable Amount (see instructions) (Section 4942(;)(3) and (j){5) private operating
foundations and certain foreign organizations check here » j and do not complete this part )
1 Minimum mvestment return from Part X, line 6 1 2,174,268
2a Tax on mvestment income for 2012 from Part VI, line 5 2a 41,092
b Income tax for 2012 (This does not include the tax from Part Vi) 2b
¢ Add lines 2a and 2b 2c 41,092
3 Distributable amount before adjustments Subiract line 2¢ from line 1 3 2,133,176
4  Recovenes of amounts treated as qualifying distnbutions 4
5  Addlines 3 and 4 5 2,133,176
6  Deduction from distnbutable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from kne 5 Enter here and on Part X1,
line 1 7 2,133,176
Part Xl Qualifying Distributions (see instructions)
1 Amounts paid (including admmistrative expenses) to accomplish charitable, etc , purposes
a FExpenses, contributions, gifts, etc — total from Part I, column (d), Iine 26 1a 2,072,720
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIli, ine 4 4 2 ’ 072 , 12 0
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome
Enter 1% of Part I, ine 27b (see instructions) 5 0
6  Adjusted qualifying distributions. Subtract line 5 from ine 4 6 2,072,720

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990°PF {2012)



Form 990-PF (2012)

ROBERT M. HEARIN FOUNDATION

64-6027443

Page 9

Part Xill

Undistributed Income (see Instructions)

o

- 0 Qa0 o

o 00 T o

Distributable amount for 2012 from Part XI,

line 7

.

Undistributed income, iIf any, as of the end of 2012
Enter amount for 2011 only

Total for prior years 20 , 20 , 20

{a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

2,133,176

1,925,586

Excess distnbutions carryover, if any, to 2012

From 2007
From 2008
From 2009
From 2010
From 2011

Total of lines 3a through e
Qualifying distributions for 2012 from Part X,

ine4 » §

2,072,720

Applied to 2011, but not more than line 2a
Apphed to undistributed income of prior years

(Elechion requrired — see mstructions)

Treated as distributions out of corpus (Election
required — see Instructions)

Apphed to 2012 distnibutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012
(If an amount appears in column (d), the same

amount must be shown In column (a) )
Enter the net total of each column as
indicated below:

Corpus Add Iines 3f, 4c, and 4e Subtractline 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from Iine 6b Taxable
amount — see instructions

Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see

Instructions

Undistnbuted mcome for 2012 Subtract ines
4d and 5 from line 1 This amount must be
distributed in 2013

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions})
Excess distnbutions carryover from 2007 not
apphed on line 5 or line 7 (see instructions)
Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9

Excess from 2008
Excess from 2009
Excess from 2010
Excess from 2011
Excess from 2012

1,925,586

147,134

1,986,042

DAA

Form 990-PF (2012



Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION 64-6027443 " Page10

Part XiV Private Operating Foundations (see nstructions and Part ViI-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2012, enter the date of the ruling >

Check box to indieate whether the foundation 1s a private operating foundation described in section ) 4942())(3) or __4942()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (€) Tota)
income from Part i or the mimimum (a) 2012 (b) 2011 (c) 2010 (d) 2009

investment return from Part X for

each year listed

85% of ne 2a

Qualifying distnibutions from Part XII,

line 4 for each year listed

Amounts ncluded in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distnbutions made drrectly

for active conduct of exempt activities

Subtract ne 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

“Assels” alternative test — enter

(1) Value of all assets

{2) Value of assets qualifying under
section 4942())(3)(B)(1)

“Endowment” alternative test — enter 2/3

of mimmum nvestment return shown in

Part X, line 6 for each year listed

“Support” alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(u)

{3) Largest amount of support from
an exempt organization

(4) Gross investment ncome

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d
a The name, address, and telephone number or e-mail of the person to whom applications should be addressed
DAISY S. BLACKWELL
P.O. BOX 16505 JACKSON MS 39236
b The form in which applications should be submitted and information and materials they should include
IN WRITING
¢ Any submission deadlines
NONE
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

SEE STATEMENT 17

DAA

Form 990-PF (2012)



’

Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION

64-6027443

Page 11

Part XV

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Namé and address (home or business)

If recrpient i1s an individual
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
MILLSAPS COLLEGE
1701 NORTH STATE STREET
JACKSON MS 39210

MS COLLEGE
PO BOX 4001
CLINTON MS 39058

MS UNIV FOR WOMENT
1100 COLLEGE STREET W1600
COLUMBUS MS 39701

MS VALLEY STATE UNIV
14000 HWY 82 WEST
ITTA BENA MS 38941

TOUGALOO COLLEGE
500 W COUNTY LINE RD
TOUGALOO MS 39174

UNIV OF MS MEDICAL CENTER
2500 NORTH STATE STREET
JACKSON MS 39216

UNIV OF SOUTHERN MS
SOUTHERN STATION BOX 5001
HATTIESBURG MS 39406

WILLIAM CAREY UNIVERSITY
498 TUSCAN AV BOX 1
HATTIESBURG MS 39401

SCHQLARSHIPS
SCHOQLARSHIPS
SCHQLARSHIPS
SCHQLARSHIPS
SCHOLARSHIPS
SCHQLARSHIPS
SCHQLARSHIPS

SCH&LARSHIPS

100,000

150,000

100,000

50,000

100,000

300,000

250,000

100,000

Total

» 3a

1,150,000

b Approved for future payment

N/A

Total

DAA

Form 990-PF (2012)



Form 990-PF (2012)

ROBERT M. HEARIN FOUNDATION

64-6027443

Page 12

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 -
* (a) (b) (©) (d) Related or exempt
. Business code Amount EngléSéon Amount function income
1 Program service revenue (See nstructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash mvestments 14 122
4 Dividends and interest from secunties 14 1,036,285
5 Net rental income or (foss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment ncome 15 23,946
8 Gain or (loss) from sales of assets other than inventory 14 1,195,631
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 2,255,984 0
13 Total. Add hne 12, columns (b), (d), and (e) 13 2,255,984
(See worksheet in line 13 instructions to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROBERT M. HEARIN FOUNDATION 64-6027443 Page 13
Part XVl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than sectton 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1 X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6 X
¢ Shanng of facilities, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above i1s “Yes,” complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column {d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved (¢) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule

D Yes @ No

(a) Name of orgaruzation {b) Type of arganization {c} Descnption of relationship

N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all Information of which preparer has any knowledge

May the IRS discuss this retum
with the preparer shown below

Sign / (see instructions)? @Yes DNO
Here ’ \/ M// Qﬂé M/\/ |£ -/7-/4 TRUSTEE

Signature olf ofﬂcgor truste Date Title
Pnnt/Type preparer's name Prepagey's gignature Date Check [—! *
R é / / self—empl;yed
Paid  1ua1, GREEN 'ﬁ( <7/< Lbu/ a/%
Preparer | me» _ SUMMERS GREEN & LEROUX, LLP PN P00835171
Use Only = wess » 625 HIGHLAND COLONY PKWY STE 104 fmeem > 64-0853461
RIDGELAND, MS 39157-8837 Phone no 601-982-0825

DAA

Form 990-PF (2012



0 0 $ 00002 $ 000’02 $ TYIOL
$ 00002 $ 00002 $ XYL FSIOXE
asodind 19N JUSWISaAUY| |e10] uonduosaqg
a|gejueyd pajsnipy 18N
saxe] - 8L aul '| Med "'4d-066 W.io4 - y JUswaje}s
6ET’HS 0 $ #6011 $ 0806971 $ TYIOL
0062 006’2 SINYITINSNOD
6€1°'%S S 1P '80T $ 0862971 $ SdEAd INAWIOYNVA ILNAWISHTANI
asodind 19N JUSWI)SaAU| |e1o | uonduosag
ajqejueyo pajsnipy 18N
$994 |eUOISSdj0.d 49y} - 99| duUlT '| Med "4d-066 Wi0 - ¢ Jjuswalels
18901 0 $ 189701 $ zZ9g'12 $ TY10L
18901 ) $ 189°01 $ 29¢€’'12 $ SNIINNCOOY
asodind 19N JUBWISBAU| [eJo | uonjduosa(g
a|qejueyn pajsnipy 1oN
$994 bununod2y - q9| aulf ‘| Med '4d-066 W04 - Z Juswalels
0 9v6'¢cz $ oOF6 ‘€2 $ TY1OL
9%¥6'¢c2 $ 9F6 '€ $ AWODNI TIO
. WOoU| awoou| $)009 uonduosaq
UETHEENIREIN Jad anuansy

18N palsnipy

3WIGOU| 19030 - L} Ul '| Med '4d-066 W04 - | JUOWIIEIS

sjuswale]S |eddpoa4 evv.209-v9




006°2T $ 0 $ Z9L'v1 $ Z99’LzZ $ TY1OL
96T 961 HIHLO
LET 61 ZST SHITAANS dDIAA0
TTI0‘€E 110°€ ASNEAXH TIO
LLL L8 798 YEHLO — FADONYEASNI
VeV TT €6V 'TT L86°22 HONVINSNI ALITIEYIT O % Q
z6h Z6¥b SHOUYHD FDIAMAS NNV
SASNAdXT
S S s $
asodind 19N JUBWISaAU| |jejo | uonduasag
s|gejueyd paisnipy 1N
sasuadx3 Jay3Q - £¢ aulT '| Med "4d4-066 wiod - g juswisielg
0 0 $ LIE'WL $ 0 $§ 0 $ TYIOL
$ LTIE'VL $ S S
NOILVYZILIONY
SO0 awoou| awoou| uoljeziyowyy a7  uoneziyowyy siseq palinboyy
REIN pajsnipy  Jusw)ssAu| }8N BB A Jualing JeaA Jold 1509 aleq
uonduosaq

UOReziIoOWY - ¢Z our] ' Hed '4d-066 Wi0S - G JUSWIAIEIS

SjUBWIA}e)S jesapo4 EY7.209-¥9




$ zz8'2 $ z78'¢ $ 0 $ TYLOL

$ z228'¢ $ 228°2 $ $ INIWAINOT ANV ‘SONICTING ‘ANYT
AWNA uonernaldaq siseg /1s0D joog 1aN uonduosaqg
19N paleinwNady pul pug Buiuuibag

Sjusl}SaAu] JusIAINDT PUE 'BUIP|iNg 'PUET - L} oUlT | JEd ‘4d-066 Wiod - O} JUSWAIE}S

L£97'925 L $ 6GE/LVEL $ 69178028 $ TYIOL
9Lz ‘22 LS00 GLG'ET 89V ‘62 SANOd NOHIFY0A
19€'p0S ‘L $ LsS0D paL’eze L $ 10L/8LT’8 S SNOIIYDITIO FIYI0dH0D
anjea uonen|ep IZENN leaA Jo uonduosaq
1931e Jieq JO siseg JOo pug Buluuibag

SjUSU}SOAU| puog ojedodior) - 90 our] [l Hed '4d-066 W04 - § JUSWDIE}S

292'269'6  $ 9€6 ‘206G $ 9€6'20G $ TYLOL
z292'269'6 $ LS00 9€6 206G $ 9€6 20§ $ MOOLS MIYWLSNYL
anjea uonenea IEJN leaA Jo uonduosaq
1°MIeN Jie o siseg JO pu3 Buiuubag
SjudWISAAU| }I0]}S djetodio] - Q| duUlT || Med ‘4d-066 wio4 - g Juswajels
616996z ¢ 909’'v85‘'z  $ €12'€96’'2 s TY10L
9€Z’'81L LS00 T18€790L 9LV ‘€29 SAIONAOY INIAWNIIAOD 'S N
€87 '8¥8'1 $ LSOD Gzz'8L8'T $ LEL'6EE'Z $ SNOILVYDITEO INIWNITAOD S N
anjep uonenjep IEYN Jeap Jo uonduosag

19)JeN e Jo siseq JO pug Buluuibag

SJUSW]SOAU| JUSWUIOAOE) 9)€}S PUE S - B0} ouUl] ‘|| MEd '4d-066 W10 - Z JUaWole}s

sjusuwidjelgS |elopoa4 evy.,209-¥9




L

TYLOL

NYWIEd dED9d9NIN

SANNd NHHIQYEIY

SHOVYS NYRWAJTIOD
SLNIWLSTANI YNHAZd
NYIOV¥OY

SHILYEdOdd S¥YO ANV TIO

ovz’'8EV ‘vz % 00G’'9€1'22 $ €80°8L8'0C ¢
918 'HVL T 1S0D v1Z2’€0€’1 soL‘zve’1
£68°21€’1 LS0D 1670521 g8zv’‘sze’t
816 ‘616°CT L1S0D $LG'G92'21 LEV'6€E€'TT
PG ‘G8L‘9 LSOD 6VE €TV ‘S 6E€ET'EST’S
06€'2L0'C L1S0D PPT'106'T 98% ‘vT16'T
8ZL'Z $ LSOD 8zL'Z $ 8zL'T $
. onjep uonen|ep IEJN les  Jo
1oMIeN JIeq jo siseg Jo pu3 Buluuibag

.

SJUSWISaAU] JoYI0 - ¢} 9Ul] '[] Med 'dd-066 WA0J - || JUSWIDIEIS

uonduaseq

sjuawale}s |edapa

evv.209-v9




' 64-6027443 Federal Statements

Statement 12 - Form 990-PF, Part ll, Line 15 - Other Assets

o Beginning End of Fair Market
Description of Year Year Value
ACCRUED INTEREST RECEIVABLE s 132,374 $ 118,713 $ 118,713
PREPAID EXCISE TAXES 11,429 11,429 11,429
TOTAL $ 143,803 $ 130,142 S 130,142

Statement 13 - Form 990-PF, Part ll, Line 22 - Other Liabilities

Beginning End of
Description of Year Year
PRIOR YEAR BOOK TAX DIFFERENCE $ $ 234,864
TOTAL $ 0 $ 234,864

12-13




" 64-6027443 Federal Statements

Statement 14 - Form 990-PF, Part VI, Line 7 - Amended Return Payments

Description Amount
ORIGINAL RETURN OVERPAYMENT $ -925
TOTAL $ -925

14
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 64-6027443 Federal Statements '

Statement 16 - Form 990-PF, Part X, Line 1e - Reduction Claimed for Blockage Information

-

Description

DUE TO THE SIZE OF THE BLOCK OF TRUSTMARK CORPORATION STOCK OWNED IN
RELATION TO THE TOTAL SHARES OUTSTANDING, A LIQUIDATION OF SUCH SHARES IN A
SHORT PERIOD O FTIME WOULD RESULT IN A PRICE LESS THAN FAIR MARKET VALUE.

16




3
64-6027443 Federal Statements

Faorm 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
IN WRITING
Form 990-PF, Part XV, Line 2¢ - Submission Deadlines
Description
NONE

Statement 17 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

4-YEAR COLLEGES AND GRADUATE SCHOOLS LOCATED IN THE STATE
OF MISSISSIPPI, AND OTHER CHARITIES.

17




Robert M Hearin Foundation
EIN: 64-6027443
Amended Form 990-PF
Year Ended November 30, 2013

Explanation of Changes

1. Page 1, Part 1, Line 13, Column (b) [compensation of officers] was changed from zero to 45,000.
2. Page 1, Part 1, Line 13, Column {d) [compensation of officers] was changed from zero to 45,000.

These two changes were made to allocate 50% of the total costs incurred for compensation of
officers to net investment income and 50% to disbursements for charitable purposes. The original

return inadvertently failed to make these allocations.

3. Page 1, Part 1, Line 25, column (d) [contributions, gifts, grants] was changed from 1,150,000 to
1,950,000.

This change was made to correct the amount of charitable contributions which were inadvertently
understated by 800,000 in the original return.

4. Part Xil, line 4 (description column) was changed from 1,227,720 in the original return to
2,072,720 in the amended return.

This change was necessary to give effect to changes 1., 2., and 3. above.

The above changes resulted in an overpayment of 895 as reflected in Part VI, page 4, line 10, which
the taxpayer has elected to have refunded.



