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SCANNED APR 10 2014

ISA

Form ggo-PF

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

4
Department of the Treasury
Internal Revenue Service

| OMB No 1545-0052

» Do not enter Social Security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendar year 2013 or tax year beginning December

1 2012

, 343, and ending

November 30

2013

Open to Public Inspection

,2013

Name of foundation

A Employer identification number

Cleary-Kumm Foundation, Inc. 39-1426785
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
301 Sky Harbour Drive 6087837500

City or town, state or province, country, and ZIP or foréign postal code
La Crosse WI 54603

G Check all that apply: [ Initial return
[ Final return

(O Address change

[J Amended

[ Inttial retumn of a former public charity

return

{11 Name change

H Check type of organization:
(] Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
{T] Other taxable private foundation

I Fair market value of all assets at

end of year (from Part Il, col. (c), [1 Other (specity)

J Accounting method. [g] Cash [ Accrual

D 1. Foreign organizations, check here

C If exemption application 1s pending, check here» D

>

2. Foreign organizations meeting the 85% test,
check here and attach computation »

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

>

F If the foundation is in a 60-month termination
under section 507(b){1)(B), check here

line 16)» $  14,183,660.00| (Partl, column (d) must be on cash basis.)
i1 Analysis of Revenue and Expenses (The total of (d) Disbursements
- amour):ts in columns (), (c), and (d) r‘r::ay not ne(Zessanly equal (aéxﬁﬁiliepae?d () Nf:u':'g’rﬁztmem {c) Adiusted net f°”)3'r‘:gst2§'e
the amounts in column (a) (see instructions}) ) books (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) 0 {
2 Check P[] if the foundation 1s not required to attach Sch B '
3 Interest on savings and temporary cash investments 52,300 52,300 ‘
4 Dividends and interest from securities 406,152 406,152 !
5a Grossrents . . ‘
b Net rental income or (Ioss) 1
g 6a Net gain or (loss) from sale of assets not on line 10 43,993
S b Gross sales pnce for all assets on line 6a 1
ol 7 Capital gain net income (from Part IV, line 2) 43,993.00 :
L | 8 Netshort-term capital gain .
9 Income modifications
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) 0.00
11 Other income (attach schedule)
12  Total. Add lines 1 through 11 502,445.00| 502,445.00 0.00
o | 13 Compensation of officers, directors, trustees etc
2114  Other employee salaries and wages . .
5 15  Pension plans, employee henefit
21 16a Legal fees (attach schedulg) RECE'VED
": b Accounting fees (attach s h(\g ule) . . O 4,550 4,550
2 ¢ Other professional fees (a sc;ﬁﬁi@leb 8 201 4 }’-‘5’
© 117  Interest . ]
E 18  Taxes (attach schedule) (se mstru i = 14,846 14,846
E 19  Depreciation (attach sch
T |20 Occupancy .
: 21 Travel, conferences, and meetlngs
% 22  Prninting and publications
o | 23 Other expenses (attach schedule) .. 75,806 42,416 33,390
-§, 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 95,202.00 57,262.00 0.00] 37,940.00
8 25 Contnbutions, gifts, grants paid . 548,407 548,407
26 Total expenses and disbursements. Add lines 24 and 25 643,609.00 57,262.00 0.00]| 586,347.00
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements | (141,164.00
b Netinvestment income (if negative, enter -0-) 445,183.00
¢ Adjusted net income (if negative, enter -0-) 0.00 '

For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2013)

\¢



Form 990-PF (2013) Cleary-Kumm Foundation, Inc.

39-1426785

Page 2

Attached schedules and amounts in the descnption column
Balance Sheets P

Beginning of year

End of year

should be for end-of-year amounts only (See instructions }

{a) Book Value

{b) Book Value

{c) Fair Market Value

Total net assets or fund balances at beginning of year—Part II, column (a), line 30 (must agree with

1

O s WN

1 Cash—non-interest-bearing .. 54,262 (9,877 (9,877)
Savings and temporary cash investments . 547,417 389,297 389,297
3 Accountsrecewabled» | - o ]
Less: allowance for doubtful accounts >
4  Pledges receivable® B o - B
Less: allowance for doubtful accounts b
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Othernotes and loans receivable (attach schedute)y» | o B | o
Less: allowance for doubtful accounts
A1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedute) . 6,739,548 5,971,190 10,267,598
¢ Investments —corporate bonds (attach schedule) 2,133,748 2,983,201 3,536,642
11 Investments—Iland, buildings, and equipment' basis ¥ ) o L L _ ]
Less' accumulated depreciation (attach schedule) »
12 Investments —mortgage loans
13 Investments —other (attach schedule)
14 Land, buildngs, and equipment: basis®» I D
Less. accumulated depreciation (attach schedule)»
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 9,474,975.00} 9,333,811.00/14,183,660.00
17  Accounts payable and accrued expenses . (
«» | 18 Grants payable . ;
2119  Deferred revenue |
:-5 20 Loans from officers, directors, trustees and other d|squa||f|ed persons i
8121 Mortgages and other notes payable {attach schedule) . :
—' |22 Other labilities (descrbe » ) ;
23 Total liabilities (add lines 17 through 22) . 0.00 0.00
@ Foundations that follow SFAS 117, check here . » O
8 and complete lines 24 through 26 and lines 30 and 31.
S |24 Unrestricted .
® |25 Temporarily restricted
g 26  Permanently restricted . X
S Foundations that do not follow SFAS 117, check here > D ‘
lt and complete lines 27 through 31.
© | 27 Capital stock, trust principal, or current funds . ‘
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund 1
3 29 Retained eamings, accumulated income, endowment, or other funds 9,474,975 9,333,811 !
5 30 Total net assets or fund balances (see instructions) 9,474,975.00f 9,333,811.00 '
% 31 Total liabilities and net assets/fund balances (see \
instructions) . 9,474,975.00] 9,333,811.00 !

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year’s return)
Enter amount from Part 1, line 27a

Other increases not included in line 2 (itemize) >
Add lines 1,2,and 3 .

Decreases not included in line 2 (|tem|ze) P

Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), ine 30 .

9,474,975.00

(141,164.00)

9,333,811.00

DN |S&|WIN (=

9,333,811.00

Form 990-PF (2013)



Form 990-RF (2013)

Cleary-Kumm Foundation

39-1426785 0.3

Capital Gains and Losses for Tax on Investment Income

. (a) List and descnibe the kind(s) of property sold (e g, real estate, (b)p}"_OF‘:’L ra;?a“:;ed (c) Date acquired (d) Date sold

2-story bnck warehouse, or common stock, 200 shs MLC Co) D— Donation (mo , day, yr) (mo , day, yr)
ia SEE ATTACHED DETAIL

b

]

d

e —

o) Gross s rce O Deprecator sloved 9 Costor ot s e tess

a 0.00

b

4]

d

e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col (i)
over col (), if any

{l) Gains (Col (h) gain minus

col (k), but not less than -0-) or
Losses (from col (h))

o a0 |o|w

2 Capital gain net income or (net capital loss) [

If gain, also enter in Part |, ine 7 }

If (loss), enter -0- in Part |, line 7 2 43,993
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -O0- in]
Part |, line 8 . 3
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? [ Yes [] No

if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

) (b) © (@
Calendar yzgrs?oegg 3g;at;zg,nn.ng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col 8?3".3323"{?22, )
2012 565,478 12,017,488 0.0471
2011 559,708 11,243,704 0.0498
2010 549,284 11,211,010 0.0490
2009 590,973 11,041,436 0.0535
2008 625,761 12,133,330 0.0516
2 Total of line 1, column (d) o 2 0.2510
3  Average distribution ratio for the 5-year base penod dlwde the total on line 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years - 3 0.0502
4  Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 13,275,490
5  Multiply hne 4 by line 3 5 666,430
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 4,452
7 Addlines5and 6 7 670,882.00
8 Enter qualifying distributions from Part XII, ine 4 . 8 586, 347

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the
Part VI instructions.

Form 990-PF (2013)



Form 990-RF (2013) CLEARY-KUMM FOUNDATION INC 39-1426785

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1.
Date of ruling or determination letter. {attach copy of letter if necessary—see instructions) | [ | l
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 8,904
here ™ (] and enter 1% of Part I, ine 27b ‘
¢ Al other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of o J
Part 1, line 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlinestand?2 3 8,904.00
4  Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -O 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 8,904.00
6 Credits/Payments: ’
a 2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a 11,250
b Exempt foreign organizations—tax withheld at source . . . . 6b i
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢ !
d Backup withholding erroneously withheld . . . . . . . . 6d . o B J
7 Total credits and payments. Add lines 6a through 6d . 7 11,250.00
8 Enter any penalty for underpayment of estimated tax. Check here D rf Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 I1s more than Iine 7, enteramountowed . . . . . . P> | 9 0.00
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » 2,346.00
11 Enter the amount of line 10 to be: Credited to 2014 estimated tax » Refunded » | 11 2,346.00
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local Ieglslatron or did 1t Yes| No
participate or intervene in any political campaign? .o 1a X
b Did it spend more than $100 during the year (erther dlrectly or |nd|rectly) for polltical purposes (see
Instructions for the definition)? . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descr/pt/on of the activities and copies of any mater/als
published or distributed by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year !
(1) On the foundation. » $ (2) On foundation managers. > $ ‘
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed |
on foundation managers. » $ § !
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the actvities. t
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of ) ‘
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b | N/H
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’> 5 X
If “Yes,” attach the statement required by General Instruction T. i
6  Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either’ i
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that ?
conflict with the state law remain in the governing instrument? 6 | x
7 D the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part ll, col. (c) and Part XV 7 | X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
b if the answer Is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General ]
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. 8b | x
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942()(5) for calendar year 2013 or the taxable year beglnnlng in 2013 (see instructions for Part XIV)? If “Yes,” )
complete Part XIV . 9 X
10 Did any persons become substantlal contrlbutors durmg the tax year'7 If “Yes " attach a schedule I/strng the/r
names and addresses . 10 X

Form 990-PF (2013



39-1426785,, .5

IZIYIEY Statements Regarding Activities (continued)

11+ At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e 12 X
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13
Website address B N/B e ,,,,,———
14 The books are in care of » Sandra G. Cleary Telephone no. » 608-783-7500
Located at » 301 Sky Harbour Drive, La Crosse, WI ZIP+4 » 54603
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —Check here > [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . b | 15 |
16 At any time during calendar year 2013, did the foundation have an interest in or a sugnature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 If "Yes enter the name of 1
the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): ‘
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . OYes No ‘
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a (
disqualified person? . . . e . . .« « < < [OYes No l
(3) Furnish goods, services, or facnmes to (or accept them from) a d|squaI|f|ed person? . . [_lYes No 1
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No !
() Transfer any income or assets to a disqualified person (or make any of either available for |
the benefit or use of adisqualifiedperson)? . . . . . . . . . . . . . . . [OYes No |
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the ‘
foundation agreed to make a grant to or to employ the official for a period after 1
termination of government service, if terminating within90days.) . . . . . . . . [JYes No {
b If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations J
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . ib | N/H
Organizations relying on a current notice regarding disaster assistance check here . .. ..o »dd !
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that 1
were not corrected before the first day of the tax year beginning in 20137 . 1c| | x
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate ;
operating foundation defined in section 4942(j)(3) or 4942()}(5)): [
a At the end of tax year 2013, did the foundation have any undistnibuted income (lines 6d and .
6e, Part XIll) for tax year(s) beginning before2013? . . . . . . . . . . . . . . [OYes [K]No é
If “Yes,” list the years» 20 , 20 , 20 , 20 |
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) !
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applylng section 4942(a)(2) to ‘
all years listed, answer “No” and attach statement—see instructions.) . .o .. . 2p [N/A|
c If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here. |
> 20 , 20 , 20 , 20 |
3a Did the"fabndatx-é-ﬁ'hold ﬁ:fé-r'e than a 2% direct or indirect interest in any business enterprise |
at any time during the year? . . . s e . . ... ... o o . . . . QOYes ENo \
b If “Yes,” did it have excess business holdings in 2013 as a result of (1) any purchase by the foundation or :
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2013.) e o oo o oo oo N/
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its . | |
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4p X

Form 990-PF (2013)



Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

Page 6

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registratondnve? . . . . . . . . . . . . OvYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [JYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . . . . [OYes No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children oranimals? . . . . . . . . [JYes No

If any answer Is “Yes” to 5a(1)-{(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here . . . . »d
If the answer 1S “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . v+« . OYes No

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . . . .o . .+« +« « . OvYes [ENo

Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [JYes [XINo
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

|
|
|
|
5b |N/A|
k
[
|
o l
6b |[N/A
\
- ]
7b | N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation (d) Contnbutions to
{a) Name and address hours per week (If not paid, employee benefit plans (e{)ﬁge:lffﬁ:;im'
i devoted to position enter -0-) and deferred compensation
} SEE ATTACHED SCHEDULE
|
e
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contnbutions to
{b) Title, and average (‘Qm
ployee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 der:/%l::‘j egr \gzﬁ:(on {c) Compensation plans and deferred | other allowances
P compensation
NONE
|
Total number of other employees paid over $50,000 . . 6

Form 990-PF (2013)



Form 990-PF (2013) CLEARY-KUMM FOUNDATION, INC. 39-1426785 page 7

Part VIHI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

* and Contractors (continued)
3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . »

IZEIEEY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

L L

D ————————

B

4 -
EGINE:N  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
Total. Add lines 1 through3 . . e e C e e e e e .. » 0.00

Form 990-PF (2013)



Form 990-PF (2013) CLEARY-KUMM FOUNDATION, INC. 39-1426785
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes: i
a Average monthly fair market value of securities 1a 13,082,145
b Average of monthly cash balances . 1b 395,510
¢ Fair market value of all other assets (see lnstructrons) 1c
d Total (add lines 1a, b, and c) .. 1d {13,477, 655.00
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e e | 1e [ o
2  Acqusition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 [13,477,655.00
4 Cash deemed held for charitable actlvrtles Enter 1 1/z % of hne 3 (for greater amount see
instructions) ... 4 202,165
5 Net value of noncharitable-use assets Subtract Ime 4 from ||ne 3 Enter here and on Part V I|ne 4 5 [13,275,490.00
M|n|mum investment return. Enter 5% of line 5 . 6 663,775
Distributable Amount (see instructions) (Sectuon 4942(1)(3) and (|)(5) prlvate operatlng foundations
and certain foreign organizations check here ™ [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e 1 663,775
2a Tax oninvestment income for 2013 fromPart VI, lineS . . . . . . . 2a 8,904
b Income tax for 2013. (This does not include the tax from PartVI) . . . | 2b -
¢ Addlines 2a and 2b 2c 8,904.00
3 Distributable amount before adjustments Subtract I|ne 20 from I|ne 1 3 654,871.00
4 Recoveries of amounts treated as qualifying distnbutions . 4
5 Addlines3and4 . . 5 654,871.00
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted Subtract line 6 from Ilne 5 Enter here and on Part XIII
line 1 7 654,871.00
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes: L
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 1a 586,347
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc
purposes . e 2
3 Amounts set aside for specmc chantable pro;ects that satlsfy the: o
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 414 586,347.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .. 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 586,347.00

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualfies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)



Form 990-PF (2013)
X undistributed Income (see instructions)

1

10

o Q0o

CLEARY-KUMM FOUNDATION,

39-1426785 page9

Distnbutable amount for 2013 from Part XI,
line 7 e e e e
Undistributed income, if any, as of the end of 2013:
Enter amount for 2012 only . .
Total for prior years. 20,20 ,20

(a)
Comus

)]
Years pnor to 2012

(c)
2012

(d)
2013

654,871.00

547,322

Excess distributions carryover, if any, to 2013:
From 2008 )

From 2009

From 2010

From 2011

From 2012

Total of lines 3a through e .
Qualifying distributions for 2013 from Part XII
ine 4:» $ 586,347

Applied to 2012, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2013 distnibutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2013
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract line 5
Prior years’ undistnbuted income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line &b Taxable
amount —see instructions

Undistributed income for 2012. Subtract hne
4a from line 2a. Taxable amount—see
instructions

Undistnibuted income for 2013. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2014 . .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions camryover from 2008 not
applied on line 5 or ine 7 (see instructions) .
Excess distributions carryover to 2014.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2009 .

.00

547,322

39,025

.00

615,846.00

0.

00

Excess from 2010 .

Excess from 2011

Excess from 2012 .

Excess from 2013 .

Form 990-PF (2013)



Form 990-PF (2013) CLEARY-KUMM FOUNDATION, INC. 39'1426785 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2013, enter the date of theruling . . . . 4
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [] 4942(j)(5)
2a linter thefa lessgr r'?fl the tﬁgjurﬁg:# neri: Tax year Prior 3 years (e) Total
:nsggt]r?]e;?mrett?rn fr%rm Part X l#or (a) 2013 (b) 2012 (c) 2011 {d) 2010
eachyearlisted . . . . . . . 0.00
b 85%oflne2a . . 0.00 0.00 0.00 0.00 0.00
¢ Qualfying distnbutions from Pan XII -
line 4 foreachyearlisted . . . . 0.00
d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . 0.00

e AQualfying distributions made directly
for active conduct of exempt activities
Subtract hne 2d fromlne2¢ . . . 0.00 0.00 0.00 0.00 0.00

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:

(1) valueof allassets . . . 0.00
(2) value of assets qualifying under
section 4942()(3)B))) . . . . 0.00

b “Endowment” alternative test—enter /3
of mimmum investment return shown in
Part X, ine 6 for each year listed . . . 0.00

c “Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . . 0.00

{2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942()(3)B)(my . . . . 0.00
(3) Largest amount of support from

an exempt organizaton . . . 0.00
(4) Gross investment income . . . 0.00

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year —see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. lf the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

The Cleary-Kumm Foundation,Inc., Gail K. Cleary, President., 301 Sky Harbour Dr., La Crosse, WI 54603
b The form in which applications should be submitted and information and materials they should include:

Ltr outlining organization's needs & exempt qualifications & brief resume of organization's past qual. activities.
¢ Any submission deadlines:
NONE

d Any restrnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

None, except that contributions are not made directly to individuals.

Form 990-PF (2013)



Form 990-PF 2013) CLEARY-KUMM FOUNDATION,

INC.

39-1426785

Page 11
Supplementary Information (continued)
3" Grants and Contributions Paid During the Year or Approved for Future Payment
ReCipient "s!:icv:/p;r;} ::I:t’:t;:gm? :]: "| Foundation Purpose of grant or
- any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contnbutor | rectprent
a Paid during the year
SEE ATTACHED STATEMENT
Total . . > 3a 0.00
b Approved for future payment
Myrick Hixon Eco Park
789 Myrick Park Drive
La Crosse, WI 54601 N/A Youth Nature Training 200,000
and Playscapes
Luther College 5 yr. capital campaigr
Decorah, IA N/A Youth Scholarships 6,000
Western Technical College Foundation 5 yr. pledge
400 Seventh Street North
La Crosse, WI 54601 N/A R. E. Kumm Scholarshipg 200,000
for underprivileged
Total >  3b| 406,000.00

Form 990-PF (2013)



Form 990-PF (2013) CLEARY-KUMM FOUNDATION,

INC.

39-1426785

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enté

ab N

-t
- 0 O ~N®

-

12
13

r gross amounts unless otherwise indicated.

Program service revenue’

Unrelated business ncome

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

{d)

Amount

(e)
Related or exempt
function income
(See instructions )

o aQaOoCTO

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash lnvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than |nventory
Net income or {loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue. a

14

52,300

14

406,152

18

43,993

b

c

d

e

Subtotal. Add columns (b), (d), and (e} .
Total. Add ine 12, columns (b}, (d), and (e)

502,445.00

0.00

(See worksheet In line 13 instructions to venfy calculations. )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

13

502,445.00

Explain below how each activity

for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )

N/A

Form 990-PF (2013)



Form 990-PF (2013 CLEARY-KUMM FOUNDATION, INC.

39-1426785p,40 13

anormatlon Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(¢)(3) organizations) or in section 527, relating to political |
organizations? I

a Transfers from the reporting foundation to a noncharitable exempt organization of: e
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: Ji
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membershlp or fundralsmg sohmtaﬂons 1b(6) X

¢ Sharing of facilities, equipment, mailing iists, other assets, or paid employees 1c X

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . [J Yes [ No

b If “Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penatties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

Si gn cormrect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge o e 105
y the discuss this retum

Here|} /2. . 57 éé&;,M I 3/ -‘5 1 14 P eresient wih ine preparer shoar bolow

)gﬂgfﬁre of officer 6r trustee Title
Paid Pnnt/Type preparer's name PW Date Chec% i PTIN
Preparer |G- E. Smith, CPA M D 3/3/// self-enfployed| 399-22-6763

Use only Firm's name  » Firm's EIN »

Firm's address » 1334 Nakomis Ave., La Crosse, WI 54603

Phone no 608-785-7004

Form 990-PF (2013)



CLEARY-KUMM FOUNDATION, INC.

39-1426785

A STATEMENT ATTACHED TO AND MADE PART OF
RETURN OF PRIVATE FOUNDATION (FORM 990PF)
FOR THE TAXABLE YEAR ENDED NOVEMBER 30, 2013

LIST OF SCHEDULES ATTACHED

CONTRIBUTIONS PAID (PART I, LINE 25)

SCHEDULE OF CAPITAL GAINS AND LOSSES (PART IV)
SCHEDULE OF ACCOUNTING FEES (PART [, LINE 16b)
SCHEDULE OF TAXES PAID (PART I, LINE 18)
SCHEDULE OF OTHER EXPENSES (PART I, LINE 23)
SECURITIES HELD AT YEAR END

LIST OF DIRECTORS OF THE FOUNDATION

STATE OF ACTIVITY
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CLEARY-KUMM FOUNDATION, INC.
39-1426785

A STATEMENT ATTACHED TO AND MADE PART OF
RETURN OF PRIVATE FOUNDATION (FORM 990PF)
FOR THE TAXABLE YEAR ENDED NOVEMBER 30, 2013

SCHEDULE OF ACCOUNTING FEES

(PART I, LINE 16(b) Col (a Col (d
Accounting Fees 4,550 4,550

(Return preparation, meetings & correspondence)

SCHEDULE OF TAXES PAID (PART I, LINE 18) Col (a) Col (b)
Estimated Tax Payments for 2013 Return Year $11,250 $11,250
Payment with 2012 year return 3,596 3,596
TOTAL, PART [, LINE 18 $ 14846 514,846

SCHEDULE OF OTHER EXPENSES

(PART 1, LINE 23) Col (a) Col (b) Col (d)
Revenue & Disb. for
Expenses Per Net Investment  Charitable
Books Income Purposes
Investment Mgt. and Acctg. Services ~ $71,528 $42,416 -
Charitable Administrative Services - - $29,112
Miscellaneous Expenses:
Check Printing Expense 164 164
Brokers Fee 4,104 - 4,104
Annual Report Fee 10 - 10
Total Misc. Expense 4,278 - 4,278

TOTAL PART I, LINE 23 $ 75,806 $42416 $ 33.390



CLEARY-KUMM FOUNDATION, INC

AVERAGE FAIR MARKET VALUE OF INVESTMENTS NOVEMBER AVERAGE

UPDATED 11-30-13 DURING FISCAL YEAR ENDING NOVEMBER 30,2013 2013 MONTHLY
FAIR FAIR
COST DATE DATE MARKET MARKET
DESCRIPTION SHARES BASIS PURCHASED SOLD VALUE VALUE
CASH & MONEY MARKET ACCOUNTS
CASH - STATE BANK #141-727 (16,247 83) (16,247 83) 492 49
CASH - STATE BANK #007-210 6,371 15 6,371 15 77,762 29
ROBERT BAIRD #1590-7433 14,566 89 14,566 89 16,518 71
ROBERT BAIRD #2053-1194 11,663 34 11,663 34 11,661 00
STIFEL NICOLAUS 363,066 87 363,066 87 289,075 32
Cash ALTERNATIVES
STOCKS
BAIRD INVESTMENTS - 362,019 44
Accenture PLC Ireland Class A 2,700 000 135,329 00 09/22/11 209,169 00 201,352 50
Associated Banc Corp 37,279 000 269,650 78 11/03/89 642,317 17 571,828 79
Boeing Company 700 000 41,207 00 09/22/11 93,975 00 69,773 67
Boeing Company 1,000 00O 45,818 12 10/27/97 134,250 00 99,676 67
CenturyLink Inc 1,400 000 49,929 00 12/16/11 42,980 00 49,157 50
Conocophillips 2,885 000 60,076 54 10/17/89 210,028 00 183,469 17
Corenergy Infrastructure 25,000 000 12/13/12 08/21/13 - 117,604 17
Ecolab Inc 8,000 000 22,775 74 10/27/87 857,360 00 700,486 67
General Electric Company 6,000 000 21,686 13 10/26/87 159,960 00 141,305 00
Hercules Technology Growth 10,000 000 100,000 00 11/10/10 170,700 00 137,475 00
Intel Corp 2,100 000 49,523 00 12/16/11 50,064 00 47,841 68
Ishares Dow Jones Select Div'd 1,000 000 52,554 80 12/16/11 70,170 00 64,544 17
Ishares Dow Jones Select Div'd 7,400 000 356,055 00 05/12/11 519,258 00 477,626 83
Ishares S&P 100 Index Fund 1,900 000 101,235 71 09/18/01 153,862 00 138,128 42
Ishares Trust Dow Jones Int'l 1,700 000 49,929 00 12/16/11 63,665 00 59,249 25
Ishares Trust Dow Jones Int'l 10,600 000 310,855 00 09/12/11 396,970 00 369,436 50
Ishares Tr Dow Jones US RE 4,700 000 256,860 00 09/09/11 296,570 00 313,337 25
Ishares Trust Russell 2000 Ind 3,700 000 250,310 00 09/09/11 419,987 00 364,157 95
Ishares Trust Russell 2000 Ind 2,400 000 100,951 40 09/17/01 272,424 00 236,210 56
Occidental Petroleum Corp 1,900 000 137,124 00 09/22/11 180,424 00 167,513 50
Powershares QQQ Trust Ser 1 5,300 000 280,592 00 09/12/11 454,369 00 389,527 96
Powershares QQQ Trust Ser 1 1,600 000 49,956 77 09/18/01 137,168 00 117,593 35
Powershares QQQ Trust Ser 1 500 000 39,338 80 04/17/00 42,865 00 36,747 92
Powershares QQQ0 Trust Ser 1 500 000 44,099 80 04/14/00 42,865 00 36,747 92
Select Utilities Sector Spdr S $,500 000 311,170 00 09/12/11 361,285 00 360,611 69
SPDR Dow Jones Indl 2,700 000 296,465 00 09/09/11 433,944 00 398,691 00
SPDR Dow Jones Indl 1,100 000 99,117 02 09/17/01 176,792 00 162,429 67
SPDR S&P 500 ETF Tr Unit Ser 1 3,700 000 415,207 00 09/22/11 669,700 00 598,504 29
SPDR S&P Midcap 400 ETF 1,600 000 239,565 00 09/21/11 379,888 00 342,601 33
SPDR S&P Midcap 400 ETF 1,200 000 98,182 27 09/17/01 284,916 00 256,951 00
SPDR Series Trust S&P Div'd ET 1,000 000 52,655 00 12/16/11 73,040 00 66,808 84
SPDR Series Trust S&P Div'd ET 7.200 000 352,287 00 09/12/11 525,888 00 481,023 66
US Bancorp DEL New 606 000 5,892 02 07/11/96 23,767 32 21,414 53
US Bancorp DEL New 3,954 000 25,136 09 09/21/94 155,075 88 139,724 48
US Bancorp DEL New 3,795 000 13,747 57 01/24/90 148,839 50 134,105 81
US Bancorp DEL New 3,795 000 15,984 53 01/05/90 148,839 90 134,105 81
Verizon Communications Inc 2,380 000 84,804 40 09/13/11 118,095 60 114,826 08
Verizon Communications Inc 1,220 000 27,018 62 05/13/97 60,536 40 58,860 43
Xcel Energy 2,000 ©00 47,110 75 03/30/99 56,040 00 57,350 00
Xcel Energy 1,000 000 23,740 15 03/30/99 28,020 00 28,675 00
Xcel Energy 4,000 000 87,250 00 05/21/93 112,080 00 114,700 00
AG Mortgage Invt Tr Inc 8% PF 4,000 000 100,000 00 09/20/12 86,520 00 96,272 67
ALLIANZ SE 8 375% PFD 4,000 000 06/04/08 06/17/13 - 50,760 47
Annaly Capital Mgmt 7 625% PFD 8,000 000 200,000 00 05/09/12 184,960 00 198,033 33
ING GROEP NV 8 5% PFD 4,000 000 100,000 00 06/11/08 99,920 00 102,776 67
Medley Capital Corp 6 125% Pfd 6,000 000 150,000 00 03/13/13 139,200 00 109,014 95
MERRILL LYNCH 6 45% PFD 10,000 000 250,000 00 12/08/06 250,600 00 250,591 58
Tortolse Energy 4 375% Pfd 15,000 000 150,000 00 12/03/12 128,250 00 141,135 13
BONDS & NOTES
Ishares Tr IBOXXS$ High Yld Cor 3,600 000 311,061 44 09/21/11 336,312 ©O 335,346 00
GE CAPITAL FIN 5% 10-16-13 97,000 000 10/15/08 10/16/13 - 82,321 15
PROVIDENT BANK 5% 10-24-13 $7,000 000 10/15/08 10/24/13 - 82,399 24
GE CAPITAL FIN 5 2% 10-23-15 97,000 000 97,000 00 10/15/08 104,735 75 106,164 72
GE MONEY UT US § 2% 10-30-15 $7,000 000 97,000 00 10/24/08 104,802 68 106,233 75
GOLDMAN SACHS BK 5 25% 10-15-1 97,000 000 97,000 00 10/10/08 108,398 47 109,839 24
Mutual Funds
Robert Baird

Invesco Global RE 1,955 109 17,888 42 03/25/13 23,148 49 13,522 84
Invesco Global RE-Div'd 11 179 125 32 06/24/13 132 36 66 08
Invesco Global RE-Dav'd 11 804 144 13 09/23/13 139 76 35 43
Aston Montag & Calwell Grow 1,896 S69 45,474.71 12/31/12 56,802 24 30,628 01
Cullen High Dividend Equity 3,949 802 51,716 28 05/31/13 65,053 24 36,308 55
Cullen High Dividend Equity-Di 10 909 167 12 06/28/13 179 67 86 17
Cullen High Dividend Equity-D1 3 009 47 61 07/31/13 49 56 19 94
Cullen High Dividend Equity-Di 15 s58 238 66 08/30/13 256 24 82 57
Cullen High Dividend Equity-Di 7 641 120 57 09/30/13 125 85 30 81
Cullen High Dividend Equity-Di 4 315 70 29 10/31/13 71 07 11 75
Cullen High Divadend Equaty-Di 12.627 207 58 11/27/13 207 97 17 33
FMI Large CapFMI Large Cap 3,197 197 42,283 70 01/02/13 69,347 20 38,166 54
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CLEARY-KUMM FOUNDATION, INC
AVERAGE FAIR MARKET VALUE OF INVESTMENTS NOVEMBER AVERAGE
UPDATED 11-30-13 DURING FISCAL YEAR ENDING NOVEMBER 30,2013 2013 MONTHLY
FAIR FAIR
COST DATE DATE MARKET MARKET
DESCRIPTION SHARES BASIS PURCHASED SOLD VALUE VALUE
Hancock John Classic Value 3,128 863 44,370 26 12/19/12 75,436 89 40,709 12
Harbor Small Cap Value 920 231 14,181 58 12/18/12 27,321 66 14,717 56
Harbor Int'l Institutional 1,285 736 66,920 02 12/18/12 91,338 69 50,297 99
Oakmark Int'l Cl I 4,132 549 67,121 38 12/14/12 111,082 92 60,269 78
Keeley Small Cap Value 746 278 14,085 42 01/03/13 28,769 02 15,405 04
MFS Institional Int'l Equity 4,213 678 79,991 79 12/14/12 94,765 62 51,631 60
Munder Mid Cap Fund 1,280 581 26,986 95 12/30/10 54,552 75 29,692 40
Pimco Commodity Real Return 3,151 109 24,039 12 03/22/13 17,583 19 10,503 70
Pimco Commodity Real Return-Di 21 722 124 25 06/21/13 121 21 h 61 40
Pimco Commodity Real Return-Di 6 536 38 04 09/20/13 36 47 9 23
T Rowe Price Growth 1,188 852 29,308 89 12/17/12 60,358 02 31,709 65
Principal Midcap Institutional 2,773 836 42,261 29 12/24/12 56,669 47 30,821 94
Sterling Capital Mid value 2,861 657 30,409 72 12/31/12 57.862 70 31,108 60
Sterling Capital Mid value-Div 10 364 182 09 06/28/13 209 56 97 46
Stratton Small Cap Value 367 381 14,256 44 12/17/12 26,951 07 14,561 76
Stratton Small Cap Value-Capit 6 619 410 92 06/25/13 485 57 226 25
Touchstone SandTouchstone Sand 3,508 942 25,066 40 09/15/09 61,932 83 31,945 99
Wells Fargo Emerging 931 223 20,607 96 12/14/12 20,850 08 11,800 15
Blackrock High Yield 2,633 166 17,697 39 05/01/13 21,881 61 12,540 45
Blackrock High Yield-Div'd 14 231 117 26 06/03/13 118 26 58 00
Blackrock High Yield-Div'd 14 526 115 92 07/01/13 120 71 49 55
Blackrock High Yield-Div'd 14 156 115 09 08/01/13 117 64 38 69
Blackrock High Yield-Div'd 14 244 114 81 09/03/13 118 37 29 37
Blackrock High Yield-Div'd 13 220 107 74 10/01/13 109 86 18 28
Blackrock High Yield-Div'd 12 990 107 56 11/01/13 107 95 9 00
Srafel
Franklin Income Fund Cl A 165,775 734 337,717 02 Various 396,204 00 385,152 29
Franklin Fund Div Reinvested 870 511 1,906 42 12/05/12 2,080 52 2,022 49
Franklin Fund Div Reinvested 847 978 1,916 43 01/07/13 2,026 67 1,811 85
Franklin Fund Div Reinvested 808 343 1,859 19 02/05/13 1,931 94 1,572 23
Franklin Fund Div Reanvested 822 978 1,868 16 03/05/13 1,966 92 1.444 33
Franklin Fund Div Reanvested B12 680 1,877 29 04/03/13 1,942 31 1,268 46
Franklin Fund Div Reinvested 802 685 1,886 31 05/03/13 1,918 42 1,094 33
Franklin Fund Div Reinvested 766 145 1,792 78 06/05/13 1,831 09 895 11
Franklin Fund Div Reinvested 796 823 1,800 82 07/03/13 1,904 41 780 22
Franklin Fund Div Reinvested 773 158 1,809 19 08/05/13 1,847 85 606 28
Franklin Fund Div Reinvested 793 585 1,817 31 09/05/13 1,896 67 470 20
Franklin Fund Div Reainvested 786 914 1,825 64 10/03/13 1,880 72 313 45
Franklin Fund Div Reinvested 770 546 1,833 90 11/05/13 1,841 60 153 47
Templeton Global Bond Fund Cl 31,553 507 424,289 58 Various 412,404 34 416,427 41
Templeton Global Div Reinveste 605 351 8,020 90 12/19/12 7,911 94 7,989 12
Templeton Global Gains Reinves 404 599 5,360 94 12/19/12 5,288 11 5,339 70
Templeton Global Gains Reinves 4 048 53 64 12/19/12 52 91 53 42
Templeton Global Div Reinveste 96 783 1,302 70 01/17/13 1,264 95 1,169 38
Templeton Global Div Reinveste 96 927 1,306 57 02/20/13 1,266 84 1,062 97
Templeton Global Div Reinveste 97 142 1,310 45 03/19/13 1,269 65 956 44
Templeton Global Div Reinveste 96 784 1,314 33 04/17/13 1,264 97 844 52
Templeton Global Div Reinveste 96 290 1,318 21 05/17/13 1,258 51 730 60
Templeton Global Div Reinveste 101 075 1,322 06 06/19/13 1,321 05 654 71
Templeton Global Div Reinveste 101 695 1,326 10 07/17/13 1,329 15 548 98
Templeton Global Div Reinveste 103 435 1,330 17 08/19/13 1,351 90 446 93
Templeton Global Div Reinveste 102 718 1,334 31 09/18/13 1,342 52 335 29
Templeton Global Div Reinveste 101 703 1,338 41 10/17/13 1,329 26 222 14
Templeton Global Div Reinveste 102 793 1,342 48 11/19/13 1,343 50 111 96
Vanguard Short Term Bond Index 29,765 734 318,159 31 Various 314,326 15 314,574 20
vanguard ST Bond Div Reinveste 34 509 368 21 12/03/12 364 42 364 70
Vanqguard ST Bond Gains Reinves 67 346 715 21 12/24/12 711 17 711 73
Vangquard ST Bond Gains Reinves 11 224 119 20 12/24/12 118 53 118 62
Vanguard ST Bond Div Reinveste 34 939 371 40 01/02/13 368 96 338 30
Vanquard ST Bond Div Reinveste 34 935 370 66 02/01/13 368 91 307 37
Vanguard ST Bond Div Reinveste 30 818 327 29 03/01/13 325 44 243 87
Vangquard ST Bond Div Reinveste 32 906 349 13 04/02/13 347 49 231 30
Vanquard ST Bond Gains Reinves 16 954 179 88 04/02/13 179 03 119 17
Vanquard ST Bond Gains Reinves 2 826 29 98 04/02/13 29 84 19 86
vVanquard ST Bond Div Reinveste 30 843 327 86 05/01/13 325 70 189 48
Vanguard ST Bond Div Reanveste 30 731 324 83 06/03/13 324 52 161 72
Vanguard ST Bond Div Reinveste 28 977 304 26 07/01/13 306 00 127 14
Vanquard ST Bond Div Reinveste 28 945 304 50 08/01/13 305 66 101 62
Vanquard ST Bond Div Reinveste 28 988 303 79 09/03/13 306 11 76 46
Vanguard ST Bond Div Reinveste 27 820 292 94 10/01/13 293 78 48 96
Vanguard ST Bond Div Reinveste 28 886 305 04 11/01/13 305 04 25 42
Eaton Vance Tax Managed Fund 36,000 000 304,003 40 09/12/11 356,400 00 339,990 00
Salient MPL & Enerqy Infra Fun 7,300 000 157,221 45 09/27/11 191,698 00 200,330 86
Salient MPL & Enerqy Infra Fun 5,000 000 107,357.00 09/23/11 131,300 00 137,212 92
TOTAL INVESTMENTS 9,333,811 20 14,183,660 67 13,477,655 08
PURCHASED INTEREST REC'B 0 00

TOTAL ASSETS
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