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foii 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No_1545-0052

2012

Open to public Inspection

SCANNED SEP 2 2 201§

For calendar year 2012 or tax year beginning DEC 1, 2012 , and ending NOv 30, 2013
Name of foundation A Employer identification number
ELFERS FOUNDATION INC 23-7090080
Number and street (or P O box number if mail 1s not detivered to street address) Room/sute  |B Telephone number
CHOATE LLP PO BOX 961019 (781) 239-3372
City or town, state, and ZIP code C If exsmption application is pending, check here »D
BOSTON, MA 02196
G Check all that apply: l:] Inihial return l:] Imihal return of a former public chanty D 1. Foreign organizations, check here )D
|:| Final return D Amended return
[ Address change [ Name change 2. o e and atiath compaar e tost gy [
H_Check type of organization: [ X Section 501(c)(3) exempt private foundation E If prvate foundation status was termmnated
|:| Section 4947(a)(1) nonexempt charrtable frust |:] Other taxable private foundation under section 507(b)(1)(A), check here Pl:]
I' Far market value of all assets atend of year |J Accounting method: [ X] Cash  [_] Accrual F If the foundation 1s n a 60-month termination
(from Part Il, col (c), Iine 16) [:] QOther (specify) under section 507(b)(1)(B), check here >|:|
2 10,912,992 .{(Parti column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses 8) Disbursements
e ey aomyos | (e, | Ottt | @At [ (G,
1 Contributions, gifts, grants, etc., received 143,348. N/A
2 Check > D it the foundation 1s not requered to attach Sch B
3 Caehvestmmems® 2nd temporary 67. 67. STATEMENT 1
4 Dwvidends and interest from securities 212,541. 212,521. STATEMENT 2
5a Gross rents
b Net rental income or (ioss)
o 6a Net gain or (loss) from sale of assets not on line 10 4 3 4 7 1 7 2 .
g b Srcetsonimaea oo 1,405,206, . v —
q>, 7 Caprtal gain net income (from Part IV, Iine 2) 4 3 4 1 1 Z -—.{J t:l V’:U
1 8 Netshort-term capital gain N O
9 Income modifications S crp 10 ona |3
10a Sr:gs;lgagicleezs returns e} JLTT =0 oUTT (Il)
b Less Cost of goods sold - [
¢ Gross profit or (loss) L UL:"-—“:N, UT
11 Other Income 287,845, 287,845, STATEMENT 3
12 Total Add lines 1 through 11 1,077,973. 934,605. ]
13 Compensation of officers, directors, trustees, etc 10, 000. 5 I 000. 5 P 000.
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
2| 16a Legal fees
i b Accounting fees STMT 4 15,786. 6,314. 9,472.
3| ¢ Other professionat fees STMT 5 79,113, 78,289. 824.
$117 Interest
18 Taxes STMT 6 13,676, 4,806, 100.
“é 19 Depreciation and depletion
_g 20 Occupancy 12,700. 6,350. 6,350.
< |21 Travel, conferences, and meetings
g 22 Pninting and publications
2|23 Other expenses STMT 7 2,833. 2,833. 0.
‘é 24 Total operating and administrative
g expenses Add lines 13 through 23 134,108. 103,592. 21,746.
O|25 Contributions, gifts, grants paid 552,500. 552,500.
26 Total expenses and disbursements
Add lines 24 and 25 686,608. 103,592. 574,246.
27 Subtract hine 26 from line 12
@ Excess of revenue over expenses and disbursements 3 9 1 1 3 6 5 .
b Net investment income 0f negative, enter -0-) 831,013.
¢_Adjusted net income (f negative, enter -0-) N/A
223001, LHA ForPaperwork Reduction Act Notice, see instructions Form 990-PF (2012)

O ©
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Form 990-PF (2012) _

ELFERS FOUNDATION INC

23-7090080

Page 2

Attached schedules and amounts n the descripbon
Part |l Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

1
2
3

8
9
10a

b
c
1

Assets

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P>

16,485.

16,160.

16,160.

996,252.

1,088,324.

1,088,324.

Less: allowance for doubtful accounts P

Pledges recevable »

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

QOther notes and loans recevable »

Less; allowance for doubtful accounts W

Inventgries for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

STMT 10
STMT 11

3,754,988.

3,680,571.

5,738,731.

151,486.

276,317.

277,063.

Investments - land, butidings, and equipment basis |
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 12

2,582,721.

2,300,247,

3,792,714.

Less accumulated depreciation »

Other assets (describe P>

Total assets (to be completed by all filers)

7,501,932,

7,.361,619.

10,912,992,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

QOther liabilities (describe b

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Pard-in or capital surplus, or land, bldg., and equipment fund
Retatined earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

6,423,355,

5,891,443.

O.

O.

1,078,577.

1,470,176,

7,501,932.

7,361,619.

7,501,932,

7,361,619,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)

o v W N

Enter amount from Part |, ine 27a
Other sncreases not included in line 2 (itemize) P

SEE STATEMENT 8

7,501,932,

391,365.

62,541.

Add hnes 1,2,and 3
Decreases not included in ine 2 (itemize) >

SEE STATEMENT 9

7,955,838,

594,219.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |l, column (b), ine 30

D (O | | [N =

7,361,619,

223511
12-05-12

Form 990-PF (2012)
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Form 990-PF (2012) ELFERS FOUNDATION INC

23-7090080  Pages

[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 1,405,206, 971,034. 434,172,
Complete only for assets showing gan 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
j) Adjusted basis k) Excess of col (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (’;s olf 12/31/69 (o)ver col. (1), if an(y) Losses (from col. (1))
a
b
c
d
e 434,172.
If gain, also enter 1n Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 434,172.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (logs), enter -0- in Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? [:I Yes IE] No
if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.
Base pe(rill(%d years (b) (e) Dlstrlblgﬂz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b} divided by col. (c})
2011 987,799, 9,360,881, .105524
2010 295,484, 8,397,320. .035188
2009 438,170. 7,543,037, .058089
2008 307,665, 6,725,865. .045744
2007 238,981. 7,522,612, .031768
2 Total of line 1, column (d) 2 .276313
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the number of years
the foundatton has been n existence if less than 5 years 3 .055263
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 10,234,744.
5 Multiply line 4 by ine 3 5 565,603.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 8,310.
7 Addlines 5and 6 7 573,913.
8 Enter qualifying distributions from Part X1, tine 4 8 574,246.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

223521 12-05-12

Form 990-PF (2012)
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m990-Pl; (2012} ELFERS FOQUNDATION INC 23-7090080 Page 4

[ Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 8,310.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 8,310.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from fine 3. If zero or less, enter -0- 5 8,310.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 7,477,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to fie (Form 8868) 6c 10,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 17.,477.
8 Enter any penalty for underpayment of estmated tax. Check here |:] if Form 2220 1s attached 8
9 Taxdue f the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 9,167.
Enter the amount of line 10 to be: Credited to 2013 estimated tax P> 9,167 .|Refunded P | 11 0.
| Part ViI-A'| Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defintion)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By [anguage In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
MA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()}(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it “ves  attach a schedule listing their names and addresses 10 X
Form 990-PF (2012)
223531
12-05~12




Form 990-PF (2012) ELFERS FOUNDATION INC 23-7090080 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied person had advisory privileges?
If *Yes,” attach statement (see instructions) 12 X
13 Oid the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 (| X
Website address p» N/A
14 Thebooksarencareof » CHOATE HALL & STEWART Telephone no. - (617) 248-4045
Locatedat » TWQ INT'L PLACE, BOSTON, MA 2P+ p02110
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in heu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country p»
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes [X._] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? m Yes [:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualtfied person? [K] Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes !X! No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating within 90 days ) D Yes [E No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described i 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 2012? l.:l Yes [X] No
If “Yes," list the years p» , , .
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to mcorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, hist the years here.
> . ) ,
3a Did the foundation hold more than a 2% direct or indirect interest tn any business enterprise at any time
during the year? El Yes @ No

b 1f*Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by g:ft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,

Form 4720, to determine If the foundation had excess bustiness holdings in 2012.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X

Form 990-PF (2012)

223541
12-05-12




Form 990-PF (2012)

ELFERS FOUNDATION INC 23-7090080  Pagse
LPart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
?a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes Ij(j No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves L—i] No
(8) Provide a grant to an individual for travel, study, or other similar purposes® !:] Yes IE No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
\ 509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves (X No
{5) Prowide for any purpase other than rehigious, charitable, sctentific, terary, or educational purpaoses, or for
the prevention of cruelty to children or animals? [:] Yes I__i] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [___l Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibsted tax shelter transaction? [:I Yes [I] No
b !f "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
{a) Name and address hgt,l)rsT glgr’ \mglf\ég/a(%gd (c)((lito:;;');r;?gflon Jr""’g,y,ffdbe?'e‘f,ﬁbma“s agz%gﬁ ,e(?t%%r
to position enter -0-) compensation allowances
WILLIAM R ELFERS PRESIDENT
120 EDMUNDS ROAD
WELLESLEY, MA 02481 10.00 10,000, 0. 0.
DEBORAH B ELFERS TREASURER
120 EDMUNDS ROAD
WELLESLEY, MA 02481 5.00 0. 0. 0.
WILLIAM A LOWELL SECRETARY/CLERK
TWO INT'L PLACE
BOSTON, MA 02110 1.00 0. 0. 0.
JANE ELFERS MUTHER DIRECTOR
RUE DE LA VAILEE 67
BRUSSELS, BELGIUM 1000 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d) Contnbutons to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | “"Peeepeneiilans | account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 » | 0

223551
12-05-12

Form 990-PF (2012)



Form 990-P% (2012) ELFERS FOUNDATION INC 23-7090080 Page7

- Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vili Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-AJ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

00

223561
12-05-12

Form 990-PF (2012



Form 990-PF (2012) ELFERS FOUNDATION INC 23-7090080 _ Page8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 9,519,538.

b Average of monthly cash balances 1b 871,065.

¢ Far market value of all other assets ic

d Total (add hines 1a, b, and c) 1d 10,390,603.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e L 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 10,390,603.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 155,859,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 10,234,744.
6 __Minimum investment return. Enter 5% of ling 5 6 511,737.

foreign organizations check here B [ ] and do not complete this part.)

Part XI Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certain
1

Minimum investment return from Part X, line 6 1 511,737.

2a Tax on investment income for 2012 from Part VI, line 5 2a 8,310.

b Income tax for 2012. (This does not include the tax from Part V1.) 2b 1,117,

¢ Add lings 2a and 2b 2 9,427,
3 Distributable amount before adjustments. Subtract line 2¢ from ling 1 3 502,310.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lings 3 and 4 5 502,310.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract line 6 from kne 5. Enter here and on Part X!i, ine 1 7 502,310.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ling 26 1a 574,246.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIi, ling 4 4 574,246.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

(ncome. Enter 1% of Part I, line 27b 5 8,310.

6 Adjusted qualifying distributions. Subtract line 5 from ling 4 6 565,936.

Note The amount on line 6 will be used in Part V, column (b), tn subsequent years when calculating whether the foundation qualtfies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2012)

223571
12-05-12




Form 990-PF (2012)

ELFERS FOUNDATION INC

23-7090080  Page9

Part Xlli | Undistributed Income (see instructions)

(a)
Corpus

{b)
Years prior to 2011

{c) (d)
2011 2012

1 Distributable amount for 2012 from Part XI,
line 7

502,310.

2 Undistributed income, if any, as of the end of 2012

a Enter amount for 2011 only

b Total for prior years:

3 Excess distributions carryover, If any, to 2012;
aFrom 2007

b From 2008

¢ From 2009

dFrom 2010

e From 2011 ‘ 180,192,
f Total of ines 3a through e

180,192.

4 Qualifying distributions for 2012 from
Part XIl, line 4: > § 574,246.
a Applied to 2011, but not more than line 2a

b Applted to undistributed income of prior
years (Election required - see nstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Appled to 2012 distributable amount

502,310.

e Remaining amount distributed out of corpus

71,936.

5 Excess distributions carryover applied to 2012
(If an amount appears in column (d), the same amount
must bs shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed tncome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2012, Subtract
hines 4d and 5 from line 1. This amount must
be distributed 1n 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)3)
8 Excess distributions carryover from 2007
not applied on line 5 or ine 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2008

0.

0.

252,128.

0.

0.

252,128.

b Excess from 2009

¢ Excess from 2010

180,192.

d Excess from 2011

71,936.

e Excess from 2012

223581
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) ELFERS FOUNDATION INC 23-7090080  Page10

l Part XlVTPrivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recesved a ruling or determination letter that it Is a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section l:l 4942())(3) or [: 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 {b) 2011 {c) 2010 (d) 2009 (e) Total

Investment return from Part X for
gach year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actwities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets gqualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown In Part X, ne 6 for each year
listed

¢ "Support" aiternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())}(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation betore the close of any tax
year (but only if they have contnibuted more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b DZ] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submussion deadlines;

d Any restrictions or ltmitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

223601 12-05-12 Form 990-PF (2012)
10




Form 990-PF (2012)

ELFERS FOUNDATION INC 23-7090080  Page11
[ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;u:datl(;n PUTDOS;! %f %rant or Amount
N n any foundation manager status 0 contribution
ame and address (home or business) or substantial contributor recipient
a Paid dunng the year

DANA HALL SCHOOL NONE PUBLIC ANNUAL FUND
45 DANA ROAD
WELLESLEY, MA 02482-9010 1,500,
NEWTON-WELLESLEY HOSPITAL NONE PUBLIC WILLIAM ELFERS CARDIAC
2014 WASHINGTON STREET CENTER
NEWTON, MA 02462 250,000,
WINSOR SCHOOL NONE PUBLIC ANNUAL FUND
PILGRIM ROAD
BOSTON, MA 02215 25,000,
HOTCHKISS SCHOOL NONE PUBLIC ANNUAL FUND
11 INTERLAKEN ROAD
LAKEVILLE, CT 06039 25,000,
NEW ENGLAND CONSERVATORY NONE PUBLIC ANNUAL FUND
290 HUNTINGTON AVENUE
BOSTON, MA 02115 10,000,

Total SEE CONTINUATION SHEET(S) » 3a 552 500,

b Approved for future payment
NONE
Total » 3b

223811
12-05-12

1

1

0,
Form 990-PF (2012)



Form 990-PF (2012) ELFERS FOUNDATION INC

23-7090080 Page12

Part XVi-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 5§12, 513, or 514

{a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

67.

14

212,541.

01

287,845.

18

434,172.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add ine 12, columns (b}, {d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

934,625,

0

13

934.625.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

223821
12-05-12

12

Form 990-PF (2012)



Form 990-PF (2012) ELFERS FOUNDATION INC

23-7090080 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(¢)(3) organizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1

1a(2)

1b(1

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA DI DEDE [

ic

d !f the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. 1If the foundation received less than fair market value n any transaction or sharing arrangement, show (n

column (d) the value of the goods, other assets, or services receved.

(a)Lmeno (b) Amount involved {¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c}(3)) or in section 5277
b If “Yes,” complete the following schedule.

[ ves [Xl No

(a) Name of organization (b} Type of organization

{c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it 1s trugecorrect, and cogiplete Deglaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowtedge

May the |RS discuss this

Sign /5 : o b g 7
Here } Mu~ . MOAA | Scﬂlf VA } PFE’S;‘[J ouf\' Yes [_INo
Signature of officer or trustee ] Datef ! Title '
Print/Type preparer's name Prepacer's signature Date Check [ ] if [PTIN
(' % - self- employed
Paid CHRISTOPHER HARRIS j@/{'—/ P00292395
Preparer |rrmsname » CHOATE HALL & STEWART LLP ' Frm'sEIN > 04-1175860

Use Only

Frm'saddress p» PO BOX 961019
BOSTON, MA 02196

Phoreno. 617-248-4760

223622
12-05-12
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Schedule B Schedule of Contributors
(Fos;'sr)n0 9;)'%, 990-EZ,
or - P> Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 2

Department of the Treasury
Internal Ravenue Service

OMB No 1545-0047

Name of the organization Employer identification number
ELFERS FOUNDATION INC 23-7090080

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) {enter number) organization

|:| 4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt prnivate foundation

I:] 4947(a)(1) nonexempt chantable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c){(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

[X] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and |l

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)}{(A)(vi) and received from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VI, ine 1h, or (1) Form 990-EZ, line 1 Complete Parts | and |l.

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, II, and lli

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contnbutions did not total to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, chartable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions of $5,000 or more during the year |

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No” on Part |V, line 2, of its Form 990, or check the box on hne H of its Form 990-EZ or on Part |, ine 2 of its Form 990-PF, to
certify that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12




Schedule B {Form 990, 990-EZ, or 990-PF) (2012) Page 2

Name of organization Employer identification number
ELFERS FOUNDATION INC 23-7090080
Part| Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | HARVARD COLLEGE CHARITABLE LEAD TRUSTS Person  [X]
Payroll D
1033 MASSACHUSETTS AVENUE $ 143,346. Noncash [ ]
(Complete Part |1 1f there
CAMBRIDGE, MA 02138 1s a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |:]
Payroll D
$ Noncash [ ]

(Complete Part Ii if there
1s a noncash contribution )

(@ (b) (@ d

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll E]
$ Noncash [ ]

(Complete Part 1l if there
1s a noncash contnbution )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person I:l
Payroll L__]
$ Noncash [ |

(Complete Part |l if there
1s a noncash contnbution )

() (b) {c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person C]
Payroll [:]
$ Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

{a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll E]
$ Noncash [ |

(Complete Part Il if there

1s a noncash contnbution )

223452 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
21




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Naine of organization

ELFERS FOUNDATION INC

Employer identification number

23-7090080

Partll Noncash Property (see instructions) Use duplicate copres of Part Il if additional space is needed

(a)
(c)
:oc:;‘ . § ®) h i FMYV (or estimate) Dat (@ ived
Description of noncash property given (see instructions) e recel
Part|
{a)
(c)
: o L (b) h . FMV (or estimate) Dat r(d) eived
om Description of noncash property given (see instructions) e rec
Part |
{a)
{c)
: ° L ) . FMV (or estimate) Dat r(gt):eived

om Description of noncash property given (see instructions) e
Part|

(a)

(c)

No. . ®) . FMV (or estimate) @ .
from Description of noncash property given (see instructions) Date received
Part |

(a)

(c)

fNo. o ®) . FMV (or estimate) Dat r(dleived

rom Description of noncash property given (see instructions) e re.
Part|

(a)

(c)

: . ipti v i FMV (or estimate) Date r(::c):eived
o Orrthl Description of noncash property given (see instructions)

a

223453 12-21-12

22

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)



Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 4

Name of organization

ELFERS FOUNDATION INC

Employer identification number

23-7090080

Part il Exclusively religious, charitable, etc , individual contributions to section 501(c)(7), (8), or (103 organizations that total more than $1,000 for the

year Complete columns (a) through (e) and the following line entry. For organizations completing
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this informaton once )

Use duplicate copies of Part Il if additional space 1s needed

art I, enter

(a) No.
g :rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgmrrt'nl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IfDmrrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g orrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

223454 12-21-12
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ELFERS FOUNDATION INC

CONTINUATION FOR 990-PF, PART IV

23-7090080 PAGE 1 OF 1

[ Part IV | capital Gains and Losses for Tax on [nvestment income

l (a) Listand describe the kind(s) of property sold, e.g., real estate, (bw%"‘l’] ?é:r?auslgw (02 Date acquired| (d) Date sold

2-story brick warehouse; or common stack, 200 shs. MLC Co. D- Donation | (Mo day,yr) | (mo., day,yr.)

tla SCAUP & CO - SEE STATEMENT ATTACHED VARIOUS VARIQUS
b SCAUP & CO - SEE STATEMENT ATTACHED VARIOUS NVARIQUS
¢ HEWLETT-PACKARD CO NOTES 4.5% VARIOUS |03/01/13
d ACME PACKET INC - 1,000 SHS VARIOUS |04/01/13
e ACME PACKET INC - 1,000 SHS 03/13/12(04/01/13
f_ INTL FLAVORS & FRAGRANCES INC - 200 _ SHS VARIOUS |06/03/13
_9 AGILENT TECHNOLOGIES INC 2.5% VARIOUS 07/15/13
h AUTOMATIC DATA PROCESSING INC - 200 SHS VARIOUS |09/09/13
| SPYGLASS RESOURCES CORP - CIL VARIOUS [04/22/13
_1 JANUS HIGH YIELD FUND CLASS T - 650.511 SHS VARIOUS [08/19/13
k JANUS HIGH YIELD FUND CLASS T - 9,996.801 SHS VARIOUS [08/19/13
i NORTHERN HIGH YIELD FIXED INCOME - 792.886 SHS VARIOQOUS [08/20/13
m NORTHERN HIGH YIELD FIXED INCOME - 11,805.067 SHS VARIOUS [08/20/13
n CAPITAL GAINS DIVIDENDS

g

Gosssove | (Dm0 cotorerions e

a 271,878. 261,200. 10,678.
b 746,477. 390,217. 356,260.
c 50,000. 50,000. 0.
d 29,250. 22,650. 6,600.
e 29,250. 27,977. 1,273.
f 16,325. 6,820. 9,505.
g 50,000. 50,000. 0.
h 14,389. 7,223. 7,166,
| 1. 1.
1 5,991. 6,048. -57.
k 92,071. 72,335. 19,736.
i 5,931. 5,994. -63.
m 88,302. 70,570. 17,732.
n 5,341. 5,341.
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. X I (h) gain over col. (k
e B R e

a 10,678.
b 356,260.
c 0.
d 6,600.
e 1,273.
f 9,505.
0 0.
h 7,166.
I 1.
1 -57.
k 19,736.
| -63.
m 17,732,
n 5,341.
0

2 Capial gain net income or (net capital loss) H%&fgﬁﬂ%mgg#rﬁg7) 434,172,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, Iine 8

N/A

223501
05-01-12
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ELFERS FOUNDATION INC

23-7090080

| Part XV | Supplementary Information

3' Grants and Contributions Paid During the Year (Continuation)

Recipient

If reciprent 1s an individual,
show any relationship to

Name and address (home or business) any foundation manager

or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution Amount

PRINCETON UNIVERSITY
1 NASHUA HALL
PRINCETON, NJ 08544

FONE

PUBLIC

ANNUAL FUND

20,000,

BOSTON SYMPHONY ORCHESTRA
301 MASSACHUSETTS AVENUE
BOSTON, MA 02115

FONE

PUBLIC

ANNUAL FUND

25,000,

HARVARD BUSINESS SCHOOL
SOLDIERS FIELD
BOSTON, Ma 02163

LONE

PUBLIC

ANNUAL FUND

500,

FESSENDEN SCHOOL
250 WALTHAM STREET
NEWTON, MA 02465

NONE

PUBLIC

ANNUAL FUND

500,

MUSEUM OF FINE ARTS
465 HUNTINGTON AVENUE
BOSTON, MA 02115

NONE

[PUBLIC

RNNUAL FUND

10,000,

MUSEUM OF FINE ARTS
465 HUNTINGTON AVENUE
BOSTON, MA 02115

NONE

PUBLIC

ANN & WILLIAM ELFERS
CURATOR OF EUROPEAN
ARTS FUND, 100,000,

ST, ANDREWS CHURCH
79 DENTON ROAD
WELLESLEY K MA 02482

NONE

PUBLIC

GENERAL

50,000,

BOSTON SYMPHONY ORCHESTRA
301 MASSACHUSETTS AVENUE
BOSTON, MA 02115

NONE

PUBLIC

EEBORAH ELFERS
PERFORMING ARTS FUND
25,000,

CURE ALZHEIMER'S FUND

34 WASHINGTON STREET, SUITE 200

WELLESLEY HILLS, MA 02481

NONE

FUBLIC

GENERAL

10,000,

Total from continuation sheets

241,000,

223631
05-01-12
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ELFERS FOUNDATION INC

23-7090080
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
NATIONAL FINANCIAL SERVICES LLC 38.
SCAUP & CO 29.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 67.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
NATIONAL FINANCIAL SERVICES LLC 178,556. 224. 178,332.
SCAUP & CO 39,326. 5,117. 34,209.
TOTAL TO FM 990-PF, PART I, LN 4 217,882. 5,341. 212,541,
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (Cc)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INVESTMENTS - SEE
STATEMENT ATTACHED 287,845. 287,845.
TOTAL TO FORM 990-PF, PART I, LINE 11 287,845. 287,845.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHOATE HALL & STEWART LLP -
INVESTMENT ADVICE AND
CUSTODY 15,786. 6,314. 9,472.
TO FORM 990-PF, PG 1, LN 16B 15,786. 6,314. 9,472.

16

STATEMENT(S) 1,
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ELFERS FOUNDATION INC

23-70590080

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMMONWEALTH OF
MASSACHUSETTS - FORM PC
FILING FEE 500. 0. 500.
WILKINS INVESTMENT
COUNSEL, INC - INVESTMENT
MANAGEMENT 23,732. 23,732, 0.
BANK OF AMERICA - BANK
SERVICE CHARGES 324. 0. 324.
PARTNERSHIP INVESTMENTS -
SEE STATEMENT ATTACHED 54,557. 54,557. 0.
TO FORM 990-PF, PG 1, LN 16C 79,113. 78,289. 824.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 7,000. 0. 0.
FEDERAL UBTI TAX 970. 0. 0.
FOREIGN TAXES WITHHELD 4,706, 4,706. 0.
PAYROLL TAX 200. 100. 100.
MASSACHUSETTS EXCISE TAX -
FORM M 990T 800. 0. 0.
TO FORM 990-PF, PG 1, LN 18 13,676. 4,806. 100.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN DIVIDEND FEES 11. 11. 0.
TAXABLE BOND AMORTIZATION 2,822. 2,822. 0.
TO FORM 990-PF, PG 1, LN 23 2,833. 2,833. 0.

17

STATEMENT(S) 5, 6, 7



ELFERS FOUNDATION INC

23-7090080

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

PARTNERSHIP INVESTMENTS TOTAL DEDUCTIONS PER K-1- SEE
STATEMENT ATTACHED

DIVIDENDS RECEIVED DECEMBER, 2012, TAXED NOVEMBER, 2012

GREYLOCK XII - FACEBOOK STOCK DISTRIBUTION
GREYLOCK X - PANDORA STOCK DISTRIBUTION

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

54,557.
246.
4,689.
3,049.

62,541.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION AMOUNT
PARTNERSHIP INVESTMENTS TOTAL INCOME PER K-1'S - SEE

STATEMENT ATTACHED 287,845.
BASIS ADJUSTMENTS FOR N/T R/C DIVIDENDS 287.
BASIS ADJUSTMENT TO OLD PARTNERSHIP INTERESTS 287,325.
DIVIDENDS RECEIVED DECEMBER, 2013, TAXED NOVEMBER, 2013 7.
GREYLOCK XII - CAPITAL CONTRIBUTION 18,750.
ROUNDING 5.
TOTAL TO FORM 990-PF, PART III, LINE 5 594,219.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE STATEMENT ATTACHED 3,680,571. 5,738,731.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,680,571, 5,738,731.

18 STATEMENT(S) 8, 9, 10




ELFERS FOUNDATION INC

23-7090080

FORM 990-PF

CORPORATE BONDS

STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE STATEMENT ATTACHED 276,317. 277,063.

TOTAL TO FORM $90-PF, PART II, LINE 10C 276,317. 277,063.

FORM 939C-PF OTHER INVESTMENTS STATEMENT 12

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE STATEMENT ATTACHED cosT 2,300,247. 3,792,714.

TOTAL TO FORM 990-PF, PART II, LINE 13 2,300, 247. 3,792,714.
19 STATEMENT(S) 11, 12
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ACCT 2YX6 853556017
FROM 12/01/2012
TO 11/30/2013

TAX PREPARER 19
TRUST ADMINISTRATOR 36
INVESTMENT OFFICER

PROPERTY DESCRIPTION

5816 0000 FACEBOOK INC-A - 30303M102 - MINOR

CHOATE, HALL & STEWART LLP
STATEMENT OF CAPITAL GAINS AND LOSSES

ELFERS FOUNDATION INC

TRUST YEAR ENDING

11/30/2013

LEGEND F - FEDERAL S - STATE
E - EXEMPT FROM STATE U -
SALES PRICE COST BASIS

SOLD 12/03/2012 160227 78
5816 0000 04/19/2006 160227 78 3265 10
414 0000 IMPERVA INC - 45321L100 - MINOR = 43
SOLD 12/03/2012 12887 57
ACQ 352 0000 05/02/2006 10957 55 2422 78
62 0000 11/11/2011 1920 02 1121 60
4399 0000 FACEBOOK INC-A - 30303M102 - MINCR =
SOLD 12/27/2012 114833 31
ACQ 4399 0000 04/19/2006 114833 31 4689 33
0000 ELECTRONIC DATA SYS CORP NEW COM - 285661104
SOLD 62/21/2013 34 64
ACQ 0000 34 64 0 00
*+*CHANGED** 01/22/14 SMC
2243 4120 CREDIT SUISSE COMM RET ST-I - 22544R305 - MINOR = 64
SOLD 07/03/2013 16309 60
ACQ 1019 8320 01/09/2012 7414 18 8485 00
272 0330 03/05/2012 1977 68 2315 00
624 0650 05/03/2012 4536 95 5005 00
327 4820 12/05/2012 2380 79 2705 00
*+*CHANGED** 01/27/14 CPH
1989 3300 FIDELITY HIGH INCOME FUND - 316146406 - MINOR = 64
SOLD 07/03/2013 18262 05
ACQ 1645 2790 03/05/2012 15103 66 14856 87
344 0510 12/05/2012 3158 39 3210 00
**CHANGED** 01/27/14 CPH
1427 9490 GOLDMAN SACHS LOC EMG MK-I - 38145N303 - MINOR = 64
SOLD 07/03/2013 12594 51
ACQ 1143 1870 01/09/2012 10082 91 9900 00
50 3710 05/03/2012 444 27 476 51
234 3910 12/05/2012 2067 33 22390 00
+*CHANGED** 01/27/14 CPH
670 0000 ISHARES MSCI CANADA ETF - 464286509 - MINOR = 63
SOLD 07/03/2013 17453 26
ACQ 250 0000 01/09/2012 6512 41 6750 00
130 0000 03/05/2012 4949 43 5458 70
60 0000 05/03/2012 1562 98 1696 80
50 0000 11/08/2012 1302 48 1398 00
120 0000 12/05/2012 3125 96 3387 59
**CRANGED** 01/27/14 CPH
1825 0000 ISHARES TR MSCI EAFE GROWTH ETF - 464288885 - MINOR = 63
SOLD ©7/03/2013 112543 23
ACQ 1575 0000 11/08/2012 97126 35 88562 25
250 0000 12/05/2012 15416 88 14766 59
**CHANGED** 01/27/14 CPH
282 9290 MFS EMERGING MKTS DEBT FD I - 55273E€40 - MINOR = 64
SOLD 07/03/2013 4190 18
ACQ 239 2520 01/09/2012 3543 32 3469 15
43 6770 12/05/2012 646 86 715 00
**CHANGED** 01/27/14 CPH
680 0000 MFS INTL VALUE I - 55273E822 - MINOR
SOLD 07/03/2013 21624 01
ACQ 14 7700 05/03/2012 469 69 395 39
225 4140 12/05/2012 7168 17 6395 00
439 8160 04/23/2012 13986 15 11562 76
**CHANGED** 01/27/14 CPH
858 0680 T ROWE PRICE REAL ESTATE FUND - 779919109 - MINOR = 59
SOLD 07/03/2013 18817 43
ACQ 432 0780 01/09/2012 9475 47 7887 01
271 2800 03/05/2012 5949 17 5372 32
154 7100 05/30/2012 3392 75 3287 08
*«CHANGED*+* 01/27/14 CPH
2610 0000 TEMPLETON FRONTIER MARKET-AD - 88019R641 - MINOR = 61
SOLD 07/03/2013 43482.60
ACQ 1387 5490 05/03/2012 23116 S7 20952 00
950 9550 12/05/2012 15842 91 14930 00
271 4960 03/05/2012 4523 12 4018 14
**CHANGED** 01/27/14 CPH
1675 0000 VANGUARD FTSE DEVELOPED MARKETS ETF - 921943858 - MINOR = 63
SOLD 07/03/2013 59277 38
ACQ 1535 0000 12/05/2012 54322 85 52788 65
140 0000 03/05/2012 4954 53 4743 20
**CHANGED** 01/27/14 CPH
320 0000 VANGUARD GLBL EX-US REAL EST - 922042676 - MINOR = 63
SoLD 07/03/2013 16578 93
ACQ 270 0000 11/08/2012 14325 97 14250 60
50 0000 12/05/2012 2652 96 2735 50
*+«CHANGED** 01/27/14 CPH
625 0000 VANGUARD FTSE ALL WORLD X-US SC - 922042718 - MINOR = 63
SOLD 07/03/2013 55724 02
ACQ 390 0000 01/09/2012 34771 79 30548 70
140 0000 03/05/2012 12482 18 12516 00
75 0000 12/05/2012 6686 88 6690 75
20 0000 04/01/2012 1783 17 1842 64

*+CHANGED** 01/27/14 CPH

PAGE 34

RUN 04/06/2014
03 41 45 PM

I - INHERITED
ACQ COST UNKNOWN

GAIN/LOSS

156962 68

8534 77
808 42

110143 98

34 64

-1070 B2
-337 32
-468 05
-324 21

246 79
-51 61

182 91
-32 24
-222 €7

-237 59
-509 27
-133 82
-95 52
-261 63

8564 10
650 29

71 17
-68 14

74 30
773 17
2423 39

1588 46
576 85
105 71

2164 57
912 91
504 98

1534 20
211 32

75 37
-82 54

4223 09
-33 82
-3 87
-5% 47

TERM

LT

LT
LT

LT

LT

LT
LT
LT
ST

LT
ST

LT
LT
ST

LT
LT
LT

ST

ST
ST

LT
ST

LT
ST
LT

LT
LT
LT

LT
ST
LT

ST
LT

ST
ST

LT
LT
ST
LT

NC




ACCT 2YX6 653556017
FROM 12/01/2012
TO 11/30/2013

TRUST YEAR ENDING 1
TAX PREPARER 19

TRUST ADMINISTRATOR 36
INVESTMENT OFFICER

CHOATE, HALL & STEWART LLP PAGE 35
STATEMENT OF CAPITAL GAINS AND LOSSES
ELFERS FOUNDATION INC

RUN 04/06/2014
03 41 45 PM
1/30/2013

LEGEND F - FEDERAL S - STATE 1 - INHERITED
E - EXEMPT FROM STATE U - ACQ COST UNKNOWN

PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS TERM NC
185 0000 VANGUARD FTSE EMERGING MARKETS ETF - 922042858 - MINOR = 63
SOLD 07/03/2013 6963 29
ACOQ 185 0000 03/05/2012 6363 25 8214 00 -1250 71 LT
**CHANGED** 01/27/14 CPH
3670 0000 VIRTUS EMERGING MKTS OPPOR-I - 92828T889 - MINOR = 61
SOLD 07/03/2013 35305 41
ACQ 1251 5340 05/03/2012 12039 76 12240 00 -200 24 LT
831 3010 11/08/2012 7987 12 8180 00 -182 88 ST
947 0070 12/05/2012 9110 21 9650 00 -539 79 ST
640 1580 03/05/2012 6158 32 6215 94 -57 62 LT
**CHANGED** 01/27/14 CPH
255 0000 WISDOMTREE EMERGING MKTS 5/C Div FD - §7717W281 - MINOR = 63
SOLD 07/03/2013 114395 20
ACQ 200 0000 03/05/2012 9015 84 9676 71 -660 87 LT
S5 0000 05/03/2012 2479 36 2629 76 -150 40 LT
**CHANGED** 01/27/14 CPH
0000 BRISTOL MYERS SQUIBB CLASS ACTION SETTLEMENT - BEMS
SOLD 08/27/2013 90 17
ACQ 0000 90 17 0 00 90 17 LT Y
+*CHANGED** 01/22/14 SMC
80 0000 ARTISAN INTL VALUE FUND-INV - 04314H881 - MINOR = 61
SOLD 09/26/2013 2910 $9
ACQ 80 0000 07/03/2013 2910 99 2663 20 247 79 ST
*+CHANGED** 01/27/14 CPH
1470 0000 LAZARD EMERGING MARKETS EQUITY INST - 52106N889 - MINOR = 61
SOLD 09/26/2013 28400 40
ACQ 644 5060 03/05/2012 12451 86 12845 00 -393 14 LT
599 0230 12/05/2012 11573 12 11645 00 -71 88 ST
226 4710 05/03/2012 4375 42 4345 99 29 43 LT
*+CHANGED** 01/27/14 CPH
2175 0000 VANGUARD FTSE DEVELOPED MARKETS ETF - 921943858 - MINCR = 63
SOLD 09/26/2013 86782 07
ACQ 2175 0000 03/05/2012 86782 07 73689 00 13083 07 LT
**CHANGED** 01/27/14 CPH
1365 0000 VANGUARD FTSE EMERGING MARKETS ETF - 922042858 - MINOR = 63
SOLD 09/26/2013 56073 36
ACQ 490 0000 03/05/2012 20128 30 21756 00 -1627 10 LT
740 0000 05/03/2012 30398 74 31627 60 -1228 86 LT
135 0000 12/05/2012 5545 72 5765 84 -220 12 ST
+*CHANGED** 01/27/14 CPH
2623 0230 VIRTUS EMERGING MKTS OPPOR-1 - 92828T889 - MINOR = 61
SOLD 09/26/2013 25679 40
ACQ 1823 4290 01/09/2012 17851 37 15955 00 1896.37 LT
789 5940 03/05/2012 7828 03 7764 06 63 97 LT
*+*CHANGED** 01/27/14 CPH
330 0000 WISDOMTREE EMERGING MKTS S/C DIV FD - 97717W281 - MINCR = 63
SOLD 09/26/2013 15612 06
ACQ 150 0000 05/03/2012 7096 39 7172 09 -75 70 LT
165 0000 12/05/2012 7806 03 7781 38 24 65 ST
15 0Q0¢ 11/08/2012 709 64 689 77 1% 87 ST
*«CHANGED** 01/27/14 CPH
2605 0000 PANDORA MEDIA INC - 698354107 - MINOR = 43
SOLD 10/10/2013 63801 58
ACQ 2605 0000 07/09/2009 63801 58 3048 63 60752 95 LT Y
*+CHANGED** 01/27/14 CPH
TOTALS
S/T Totals 271,877.61 261,200.12 10,677.49
SUMMARY OF CAPITAL GAINS/LOSSES
............................... L/T Totals 746,476 .82 390,216.86 356,259.96
FEDERAL SHORT TERM LONG TERM 28% LONG TERM ST WASH SALE LT WASH SALE 1250 GAIN
NONCOVERED FROM ABOVE 0 00 0 00 337327 61 0 00 0 00 0 00+
COVERED FROM ABOVE 10677 49 0 00 18932 35 0 00 0 00
COMMON TRUST FUND ¢ 00 0 00 - 0 00 0 00
CAPITAL GAIN DIV/DIST 596 99 0 00 5117 18 ¢ 00
11274 48 g 00 361377 14 0 00 0 00 0 00
STATE
NONCOVERED FROM ARQVE 0 00 0 00 337327 61 0 00 0 00 0 00+
COVERED FROM ABOVE 10677 49 0 00 18932 35 0 00 0 00
COMMON TRUST FUND 0 00 0 00 0 00 0 00
CAPITAL GAIN DIV/DIST 596 99 0 00 5117 18 0 00
11274 48 ¢ 00 361377 14 0 00 0 00 0 00

* - 1250 GAIN DETAILED ON TRANS PAGES, NOT ABOVE




