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Form QQO-PF Return of Private Foundation | OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust 2@12
Treated as a Private Foundation

. !
Department of the Treasury

Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements Open to Public Inspection
For calendar year 2012 or tax year beginning 12/01, 2042, and ending 11/30,2013
Name of foundation A Employer identification number
WILLITS FOUNDATION 22-6063106
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(908) 277-8182
730 CENTRAL AVENUE
City or town, state, and ZIP code
C Hmpton SR L »[]
MURRAY HILL, NJ 07974
G Check all thatapply | | Initial return || Initial return of a former public charity | p 1 roreign organizations, check here . P D
Final return | | Amended return 2 Foreign organlzal)o/ns meeting the
Address change Name change e ek rere ana atach g [ ]
H Check type of organization m Section 501(c)(3) exempt private foundation E  If prvate foundation status was termmated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A). check here . P>
I Far market value of all assets atend 'J Accounting method [_X] Cash L_| Accrual F 1 the foundation 1s in a 60-month termnaton
of year (from Part Il, col (c), Iine l:] Other (specfyy __ under section 507(b}{1)(B). check here , P |:|
16) > $ 22,231,412, (Part |, column (d) must be on cash basis )
i d) Disbursements
fc\)?aalloyfsalr?';oct,lfng?ry ggg;:sng)éz:ﬁe::: (sd)(T he (aég:gr:;ep:?d (b) Net investment (c) Adjusted net ( )for charntable
may not necessarily equal the amounts in books Income Income purposes
column (a) (see instructions) ) (cash basis only)
Contributions,_gifts, grants, etc, received (attach scheduie) ,
b2 cheak p [__| fihe foundaton s not requred fo
3 Interest on savings and temporary cash investments 104,238. 104,238.
Dividends and interest from securities , , . . 358,107. 358,107. ATCH 1
§a Grossrents . . . . ... ... ...,
Net rental income or (loss)
g 6; get gain lor (IOSS)f"onﬂ sale of assets not on line 10 323,790.
§|  assetsonimesa 4,573,210.
é 7 Capital gain net income (from Part IV, line 2) , 323,790.
8 Net short-term capitalgan . . . ... ... - m oz wmemm manems SmeeeesTe S
9 Income modifications « = -« o+ e v o s qk’(@[f"\\’/@'@ !J
10 a Gross sales less returns IR T = @)“
and allowances = = -« - - L: : J_@_ﬁ
b Less Cost of goods sold , o . n Sl S A jii®)
c Gross profit or (loss) (attach schedule) | | | | ?9 WIRR e ‘L@f?,)h
11 Other income (attach schedule) ATCH. 2 . . -52,829. -52,829. P meom a3
12 Total. Add hines 1 through 11 . = . . - . . . 733,306. 733,306. ARRER.
13 Compensation of officers, directors, trustees, etc | | 0 I
wl14 Other employee salaries andwages . . . . .
§ 15 Pension plans, employee benefits | |, | . . .
:.’_16a Legal fees (attach schedule) ATCH 3 . | 5,391. 4,852, 539.
w| b Accounting fees (attach schedule)ATCH 4 | 5,856. 5,270. 586.
,g ¢ Other professional fees (attach schedule). . . 102,539. 92,285. 10,254.
EH7 Interest. . ... ... ...
2318 Taxes (attach schedule) (see nstructons)ATCH |6, | 901. 901.
EES Depreciation (attach schedule) and depletion
25—20 OCCUPANEY « v v v v v v e v v e e v e e s s
'§§1 Travel, conferences, and meetings , . . . . . 3,857. 3,857.
‘;_272 Printing and publications . . . . . .. ...
g@ Other expenses (attach schedule) ATCH .7, . 11,990. 2,532. 9,458.
gﬂ Total operating and administrative expenses.
& Add lines 13 through 23 . . . . . .. ... 130,5314. 105,840. 24,694.
N PP 876,014. 876,014.
12 ontributions, gifts, grantspad . . . . . .. !
1 Total expenses and disbursements Add lines 24 and 25 1,006,548, 105,840. 0, 900, 708.
127  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements | -273,242.
b Net investment income (If negative, enter -0-) 627,466.
¢ Adjusted net income (if negative, enter -0-). . |
Jsa For Paperwork Reduction Act Notice, see instructions ATCH 5 Form 990-PF (2012) 2.
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Form 990-PF (2012)

»
WILLITS FOUNDATION

22-6063106

]
Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
. amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . . . . . o v e v v v o una 11,862. 3,758. 3,758.
Savings and temporary cash investments , , . . .. ... .. 2,419,617. 473,208. 473,208,
Accounts recewvable ™ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _________
Less allowance for doubtful accounts » _ _ _ __ _____ _ __
4 Pledges receivable W™ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __________
Less allowance for doubtful accounts » _
§ Grantsrecevable ., ., ... ... ... ... 0....
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . | . .
7  Other notes and foans receivable (attach schedule) » _ _
Less allowance for doubtful accounts » _
.3 8 Inventories forsaleoruse | . . ... ... .......
#1 9 Prepad expenses and deferredcharges , , . . . .......
< 10 @ Investments - U S and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) . . . . . . . . 9,152,246. 10,310,359. 14,037,849.
¢ Investments - corporate bonds (attach schedule), . . ., . . . . 4,986,859, 2,220,582, 2,249,906.
11 Investments - land, buildings, >
and equipment basis % _ L e
Less accumulated depreciation p»
(attach schedule) = 4o e
12 Investments - mortgageloans . . . . . . . . . 000
13 Investments - other (attach schedule) . . . . . _ . . . .. .. 2,125,616. 5,431,041. 5,466,691.
14 Land, builldings, and >
equipment basis ¥ _ _ o _ .
Less accumulated depreciation
(attach schedule) & <o e
15 Other assets (describe »__ _ _  __ ______________ )
16  Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) . . . .. . ... .... 18,696,200. 18,438,948. 22,231,412.
17  Accounts payable and accrued expenses |, | _ . . . . ...
18 Grantspayable | |, . ... ....... ...,
D119 Deferredrevenue . , , ., . . . . ... ... ... ...
"_E' 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) ,  , . .
=22 Other habities (describe » _ _ _ _ _ o _____ )
23 Total liabilities (add lines 17 through22) . . . . . . . . . .. 0 0
Foundations that follow SFAS 117, check here b[_]
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . 0 L e s e s e e e e e e e e e e e
3|25 Temporarlyresticted . . . .. ... ... ...
: 26 Permanentlyrestricted | . . . . . . . . . . .. e e
E Foundations that do not follow SFAS 117,
5 check here and complete lines 27 through 31. »
®|27  Capital stock, trust principal, or current funds _ | . . . . . . . 18,696,200. 18,438,948.
§ 28 Paid-in or capital surplus, or land, bidg , and equipmentfund |, | | | |
¢<n 29 Retained earnings, accumulated income, endowment, or other funds , ,
‘éa‘ 30 Total net assets or fund balances (see Instructions), . . . . . 18,696,200. 18,438,948,
31 Total hLabilities and net assets/fund balances (see
[ T o) I S 18,696,200. 18,438,948.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prioryearsreturn) . . L, 1 18, 696,200.
2 Enter amount from Part I' e 27a e e e e e e e 2 —273’ 242.
3 Other increases not included in line 2 (temize)» ATCH 8 3 26,480.
4 Addlines 1,2,and3 | | ... LTI a 18,449,438.
5 Decreases not included Iin line 2 (temizey» ~ ATCH 9 5 10,490.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), Ine 30 . . . . . 6 18,438,948,
Form 990-PF (2012)
JSA
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WILLITS FOUNDATION
Form 990-PF (2012)

22-6063106
Page 3

Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold (e g, real estate,
* 2-story brick warehouse, or common stock, 200 shs MLC Co)

(b) How {c) Date
P?(F:%‘TJ(I:'::SS acquired (d) Date sold

D - Donaton | (MO . day, yr) (mo, day. yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(0 Depreciaton slowes () Con o cver o isano s
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
0F WV as ot 21318 0 Adsted bave 9 Sresssgleo 0 o e 0 o
a
b
c
d
e
If gain, also enter in Part|, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, Ine 7 } 2 323,790.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter In Part I, line 8, column (c) (see mstructions) If (loss), enter -0- in }
Part |, N 8 . . . L L L e e e e e e e e e e e e e e aae e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 _Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Ca‘enda,?::ﬁgi:fgeﬁ::';mmng ") Adjusted qualffying distnbutions Net value of nonchantable-use assets (co! ?S(gllt\’,:"dté%nbr:ggl ©)

2011 858,592. 19,013,283. 0.045157
2010 754,544. 18,746, 641. 0.040250
2009 718,084. 17,548,166. 0.040921
2008 709,621. 14,419,267, 0.049213
2007 652,854. 12,665,265. 0.051547
2 Totalofhne 1, coumn(d) | . . .. ... ... ... 2 0.227088

3 Average distribution ratio for the 5-year base period - divide the tot*al on line 2 by 5, or by the
number of years the foundation has been in existence Ifless than5years | _ . . . .. .. .. 3 0.045418
4 Enter the net value of noncharitable-use assets for 2012 from Parf X bnes 4 20,567,942.
5 Multiplyline dbyline3 L e 5 934,155.
6 Enter 1% of net investment income (1% of Part, ne 27b) . . . . .. ... ... ... 6 6,275.
7 Add Ilnessands ------------------------------------------ 7 940'430.
8 Enter qualifying distributions from Part XIl, ine 4 _ . . .. ... ... ... 8 500, 708.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
2E 1430 1 000

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523

Form 990-PF (2012)
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Form 890-PF (2012) WILLITS FOUNDATION 22-6063106 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » [_\] and enter "N/A"onlne t , , .
Date of ruling or determination tetter _ _ _ _ _ _ _ _ __ _ _ __ _ (attach copy of letter If necessary - see instructions)
b ‘Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 12,549.
here » [_] andenter 1% of Partlne27b .. ... ... ... ...,
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlnest1and2, . . ....... e e e 3 12,549.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , ., 4 0
5§ Tax based on investment income. Subtract ine 4 fromline 3 If zeroor less, enter-0- , , ., . . ... . . 5 12,549.
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012, , , [ 6a 13,524.
b Exempt foreign organizations - tax withheld at source , | , , . . F -] -
¢ Tax paid with application for extension of time to file (Form 8868), . , , ., ., . | _6¢
d Backup withholding erroneously withheld | | , . ., . .. .. ... J I -1 |
7 Total credits and payments Add ines 6athrough6d . . . . . .. .. . ... e e e e e e e e e e e 7 13,524.
8 Enter any penalty for underpayment of estimated tax Check here I:l iIf Form 2220 1s attached , ., . . ... 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed |, | . . . . . . .. ..... » 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpald , . . . . ... »| 10 975.
11 Enter the amount of line 10 o be Credited to 2013 estimated tax p 975. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate Yes | No
or intervene in any pohitical campaign? , . . . ., ., .. .. e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes (see Instructions for the
QBRINION)? L L L e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthusyear? . . . . . . . . . v v v v v v v . F 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > $ (2) On foundation managers » 3

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? | | _ |, . . . . 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,

or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , . . . . . . . . v v v o v v v v o 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, , . . . . . . . . . v ¢ s v+ 4a X
b If "Yes," has it filed ataxreturn on Form 890-T for this Year? | . . . . . . . v v e e e e e e e e e e e 4b

5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear? , | _ . . . . . . e e e e e e 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? , | |, , | ., . ., . e e e e e e e e e e e e e e e e, 6
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t Is registered (see instructions) »

NJ,
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If “No," attach explanation, . . . . . . . . v v v v v v v v o v v o s v 8b X

9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or

4942(j)(5) for calendar year 2012 or the taxable year beginning 1n 2012 (see instructions for Part XIV)? If "Yes,” complete
PartXIV, . . i e e e e e e e 9 X

10 Did any persons become substantial contributors during the tax year? I/f "Yes," attach a schedule listing thewr names and
BOOMBSSES | | o i i i et e e e e e e e e e e e e e e e e e e e e e e e e e e e e . 10 X

Form 990-PF (2012)

JSA
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"

. ’
Form 990-PF (2012) WILLITS FOUNDATION 22-6063106

Page §
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions , , , , . .. ... .. .. e e e e e . e 11 X
12 "Did the foundation make a distribution to a donor adwised fund over which the foundation or a d|squalmed
person had advisory privileges? If "Yes," attach statement (see instructions) , , . . . . . e e e e e e e e e e - 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , | , 13 X
Websiteaddress B_____ _ N/B e
14 The books are in careof W SKP LLP Telephoneno » ___ _ _ 212-489-5200
Locatedat »1745 BROADWAY 18TH FLOOR NEW YORK, NY _________________ ziP+4 » 10013
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in heu of Form 1041 -Checkhere . . . . . . . . .. e e e e P—D—
and enter the amount of tax-exempt interest received or accrued duningtheyear, , . . . . . . . . . . o v v .. » L 15 J
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial accountin a foreigncountry?, , . ., . .. ... ... e e e e e e e e e e .. .16 X
See the Instructions for exceptions and fiing requirements for Form TD F 90-22 1 If "Yes,” enter the name of
the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , _ ., . . . . l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied PErSON? . . . L L . . . e e e e e e Yes |X |No
(3) Furnish goods, services, or facilities to (or accept them from) a disquaiified person?, | | | | . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | _ . . ., . . . Yes X | No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . @ v i v e e e e e e . Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days ). . . . . .. ... .. .. .. l:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. I 1b
Organizations relying on a current notice regarding disaster assistance check here, , , . . . ., . P D
¢ Did the foundation engage in a prior year tn any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20122 , | | |, ., .., .. e e e e e e e e e e e, 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined 1n section 4942())(3) or 4942(j)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20122 . . . . . L . . . . e e e e e e e e e e e ,____l Yes D No
if "Yes,"listtheyears » _ __ e __ e e
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see Instructions ) . . . . . . . . . v v v v vt e v e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in Za st the years here
»_ e e e ___
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tmeduningtheyear? | | . . . . . L. . L e e e e e e e e e e e e e e DYes -No
b If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2012) ., ., . . .. .. .. ... e e e e e e e e e e e e e e R ] -
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charnitable purposes? , , . . , ., . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20122 . 4b X

Form 990-PF (2012)
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Form 990-PF (2012) WILLITS FOUNDATION 22-6063106 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , ., . . . . D Yes I:I No
' (2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? | | | ., . e e e e e e e e e e e . Yes B No
(3) Prowvide a grant to an individual for travel, study, or other s:mnar purposes7 e e e e e e e e Yes No
(4) Provide a grant to an orgamzation other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) , . . . . . . . . « v . . . Yes D No
(5§) Prowide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?, , , . . . . . . .. .. . ... Yes D No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , . ., . ... . . ...| sb
Organizations relying on a current notice regarding disaster assistance check here, . ., . . . . v v v v v v v v v o v ™ Pl___l
c If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? | | | | | . e e e e e e e D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, ., | | e e e e e e e e e e e e . e e e e Yes - No
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract? e e e e e e 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , , D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? ., . . . ... ... .. 7b X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

Part Vil and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation {d) Contributions to
hours per week (If not paid, employee benefit plans
devoted to position enter 0-) and deferred compensation

(e) Expense account,

(a) Name and address other allowances

2 Compensation of five highest-paid employees (other than those included on line 1

"NONE."

- see instructions). If none, enter

{d) Contributions to

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Form 990-PF (2012)
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Form 990;PF (2012)

WILLITS FOUNDATION 22-6063106

Page 7

E1i8'1[} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 ' Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional ServiCes . . . . v v v v v v v v v v v v v e u v u . »

ELRLEY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
R
4_ ..

L S:] Summary of Program-Related Investments (see instructions)
Descrnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2

JSA
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. WILLITS FOUNDATION 22-6063106
Form 990-PF (2012) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far ‘'market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly far market value of securities 1a 19,391,775.
b Average of monthly cashbalances ... ... ... ... e 1b 1,489,384.
¢ Farr market value of all other assets (see instructions) . L., 1c
d Total(add lines 1a,b.and ) | . | L. 1d 20,881, 159.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detailed explanatory =~ | 1e I
2 Acquisition indebtedness applicable to line 1assets 2
3 SUbtraCt hnerrom |Ine1d ----------------------------------------- 3 20,881,159.
4 Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see
Sl UCtIONS) e e e e e e e 4 313,217.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 20,567,942.
6 Minimum investment return. Enter 5% of ine 5 _ . . . . . . L L e e 6 1,028,397.

F1:®40 Distributable Amount (see instructions) (Section 4942())}(3) and (j)(5) private operating
foundations and certain foreign organmizations check here p D and do not complete this part)

1 Minimum investmentreturn from Part X, lne 6. . . . . . v v v i it i e e e e e e e e, 1 1,028,397,
2a Taxon investment income for 2012 from Part Vi, lmne 5 = = . 2a 12,549.
b Income tax for 2012 (This does not include the tax from PartVI) | 2b
¢ Add lines 23 and 2b ............................................. 2c 12’ 549.
Distributable amount before adjustments Subtract line 2¢ from line 1 1,015,848.
Recoveries of amounts treated as qualifying distnbutions
Add |Ines 3 and 4 ----------------------------------------------
Deduction from distributable amount (see instructions) . . L L.
Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlli,

HNE T & ¢ v o e e e e b m e s e m e e e i e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 1,015,848.
LRl Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

w

1,015,848.

o |n{s

~NoO 0L W

a Expenses, contributions, gifts, etc - total from Partl, coumn(d), ne26 . . ... ....... 1a 800,708.
b Program-related investments - total from Partix8 .~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIOSES | e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) L, 3a
b Cash distribution test (attach the required schedule) . . . . . . .. ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 = | 4 900,708,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see InStructions) . . . . . . . . . 0 e e e e e e e 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 800,708.

Note. The amount on hne 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2012)

JSA
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WILLITS FOUNDATION 22-6063106
Form 990-PR(2012) Page 9
EUPAIR Undistributed Income (see instructions)
. (a) (b) (c) (d)
1 Distributable amount for 2012 from Part XI, Corpus Years prior to 2011 2011 2012
hne? e 1,015,848.
2 Undistnbuted income, if any, as of the end of 2012
a Enter amount for 2011 only . . . . . . . . .. 873,067,
b Total for proryears 20_10 20 09 20 08
3 Excess distributions carryover, tf any, to 2012
a From2007 , , ., ...
b From 2008 , ,6 , ., ..
¢ From2009 , . ...
d From 2010 , , . . . .
e From2011 . ..
f Total of ines 3athroughe , , . . . ... ...
4 Qualfying distributions for 2012 from Part XII,
ne4 » $ 900, 708.
a Apphed to 2011, but not more than ine 2a _ . . 873,067,
b Applied to undistributed income of prior years
(Election required - see instructions) , , , . . . .
c Treated as distributions out of corpus (Election
required - seeinstructions) ., ., . . . . . . . . .
d Appled to 2012 distributable amount , , ., . 27,641.
Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2012
(ff an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line ab fromlne2b .. ... .. ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed, . . . .. ... ...
d Subtract lne 6c from hne 6b Taxable
amount - seetnstructions | |, ., . .. ... ...
e Undistributed income for 2011 Subtract line
4a from lhne 2a Taxable amount - see
MSrUCtions . . . . v v v v v v i e e e
f Undistributed income for 2012 Subtract lines
4d and 5 from hne 1 This amount must be
distributed n 2013 . . ... ... ... ... 988,207.
7 Amounts treated as distributions out of corpus
to satisfy requirements mmposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) | _ |
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 fromlne6a , , , , , . .
10 Analysis of ine 9
a Excess from 2008 , . .
b Excess from 2009 . . .
¢ Excess from 2010 , , .
d Excess from 2011
e Excess from 2012 ., , .
Form 990-PF (2012)
JSA
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Form 980-PF (2012) WILLITS FOUNDATION 22-6063106  Page 10
L@\ Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the- foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling >

Theck box to indicate whether the foundation Is a private operating foundation described In section l 4942())(3) or ] I 4942(5)(5)

Tax year Prior 3 years
Enter the lesser of the ad- y Y

Justed net income from Part (a) 2012 (b) 2011 (c) 2010 (d) 2009
| or the minimum investment
retum from Part X for each
year listed

(e) Total

Qualifying distnbutions from Part
XIl, line 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .
Qualfying distributions made
directly for active conduct of
exempt activties Subtract line
2d fromhne2c , , , , . .,
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternatve test - enter

(1) value of all assets

(2) Value of assets qualfying
under section
49420038, . . . .

“"Endowment' alternative test-

enter 2/3 of minimum Invest-

ment retum shown in Part X,

{ine 6 for each year listed

"Support" altemnative test - enter

(1) Total suppont other than
gross investment Income
{interest, dwvdends, rents,
payments on secunties
loans (section 512(a)(5)).
or royaltes) . . . |

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
()<= (1) SN

(3) targest amount of sup-
port from an exempt
organization

(4) Gross nvestment ncome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
2E1490 1 000

Form 990-PF (2012)
7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523 PAGE 11




22-6063106

. WILLITS FOUNDATION
Form 8904PF (2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
* Recipient "srheoc‘:,pf:; 'fef’,.,’}.'o’:,"s',‘:'.‘,’,‘{?,' Fgg:g:‘g?" Purpose of grant or Amount
Name and address {(home or business) Zany foundation manager | fecipient contribution
a Paid during the year
SEE ATTACHED STATEMENTS NONE 876,014.
S | > 3a 876,014.
b Approved for future payment
0 | T T T » 3b

JSA
2E1491 1 000

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12
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. WILLITS FOUNDATION 22—6063i06
Form 990-PF (2012) Page 12

Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 6§12, 513, or 514 (e)
. 4 Related or exempt
(@ (b) {e) () function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )

o a o o o

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities | | | | 14 462,345.
Net rental income or (loss) from real estate

N bW N

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 323 ’ 790.
Net income or (loss) from special events |, |, |

Gross profit or (loss) from sales of inventory. .
Other revenue a

b ATCH 10 -52,829.
c
d
e
12 Subtotal Add columns (b), (d), and(e) . ., . . 733, 306.
13 Total. Add Iine 12, columns (B), (@), 8NA (€), . . . v v v v v v v e e e e e e e 13 733,306.
(See worksheet in line 13 instructions to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

-0 W o N »

PR Y

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA Form 990-PF (2012)

2E1492 1 000
7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523 PAGE 13




Form 990-PF (2012) WILLITS FOUNDATION 22-6063106  page 13
information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

"In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharttable exempt organization of
(1) Cash | e e e e e e e e e 1a(1) X
(2) Other assets | . . . . . .. ittt it e e e e e e e 1a(2) X

b Other transactions )
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . .. e . e e e e e, 1b{1) X
(2) Purchases of assets from a noncharitable exemptorganization , , . . . . . . . . . . v v v i v i i 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . . . . o 0 i it s e e e e e, 1b(3) X
(4) Reimbursement arrangements | . . . . . .. L L. L e e e e e e 1b(4) X
(5) Loans or l0an guarantees . . . . . . . ... e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons , . . . . . ... .. . . o\ . ... 1b(6) X

¢ Sharing of facihities, equipment, mailing lists, other assets, orpaidemployees , , . . .. . . . . . o v v o v ... 1¢c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 _ _ . . ... . ... .. |:| Yes No
b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Slg n correct, an ete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Here | P liis w2 12hY W Chirgs/ [ e

ure of officer or trustee Date Title (see Instructions)? Yes D No
BrintT P 1 I g D PTI
. rint/Type preparer's name reparer's signa ate, N
Paid ,/% Checkl_‘ if
RICHARD KOENIGSBERG ! self-employed| PO0O300383
Preparer I = . » SPIELMAN KOENIGSBERG & PARKER LLR ) Fim's EIN B 13-3367751
Use Only [Fum's address p» 1745 BROADWAY - 18TH FLOOR -
NEW YORK, NY 10019 Phoneno 212-489-5200

Form 990-PF (2012)

JSA
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WILLITS FOUNDATION

FORM 990-PF - PART IV

22-6063106

- CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis_ 12/31/69 12/31/69 ad] basis (loss)
SEE ATTACHED STATEMENTS P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
4,573,210. 4,249,420. 323,790.
TOTAL GAIN (LDSS) vttt i i et et s e e e et et e e e e ettt e e ieanas 323,790.
JSA
2E1730 1 000
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WILLITS‘FQUNDATION

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
DIVIDEND 358,107. 358,107
TOTAL 358,107. 358,107

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523




WILLITS FOUNDATION

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
MISC INCOME 310. 310
UBS PAULSON ADVANTAGE K-1 -53,139. -53,139
TOTALS -52,829. -52,829

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523




WILLITS FOUNDATION

ATTAC
FORM 990PF, PART I - LEGAL FEES
REVENUE
AND NET ADJUSTE
EXPENSES INVESTMENT NET
DESCRIPTION PER BOOKS INCOME INCOME
LEGAL FEE 5,391. 4,852,
TOTALS 5,391. 4,852.

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12
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WILLITS FOUNDATION

ATI
FORM 990PF, PART I - ACCQUNTING FEES
REVENUE
AND NET ADJUSTE
EXPENSES INVESTMENT NET
DESCRIPTION PER BOOKS INCOME INCOME
ACCOUNTING FEE 5,856. 5,270.
TOTALS 5,856. 5,270.

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523




WILLITS FOUNDATION

FORM 990PF, PART I - OTHER PROFESSIONAL FEES

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
UBS FEES 102,539. 892,285,
TOTALS 102,539. 92,285.

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523




WILLITS FOUNDATION

FORM 990PF, PART I - TAXES

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
FOREIGN TAXES PAID 901. 901.
TOTALS S01. 901.

7481lEZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523




WILLITS FOUNDATION

FORM 9S90PF, PART I - OTHER EXPENSES

DESCRIPTION
BANK CHARGES
MANAGEMENT FEE
FILING FEE

INSURANCE EXPENSE

7481EZ 7012

2/8/2014

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
297. 297.
9,185.
25.
2,483. 2,235.
TOTALS 11,990. 2,532.

12:34:00 PM V 12-7.12

52523




WILLITS FOUNDATION 22—6063106

ATTACHMENT 8

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
RESTIDUALS FROM CLOSED INVESTMENT ACCOUNT 20,768.
FEDERAL REFUND 5,712.

TOTAL 26,480.

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523
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WILLITS FOUNDATION 22—6063i06

ATTACHMENT 9

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

UNREALIZED GAIN 10,247.

WASH SALES ADJUSTMENT 243.
TOTAL 10,490.

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523
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WILLITS FOUNDATION

FORM 990-PF, PART XVI-A - ANALYSIS OF OTHER REVENUE

DESCRIPTION

MISC INCOME
UBS PAULSON ADVANTAGE K-1

TOTALS

7481EZ 7012 2/8/2014

12:34:00 PM V 12-7.12

BUSINESS
CODE

52523
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SCHEDULE D Capital Gains and Losses OMB No 15450092
(Form 1044) » Attach to Form 1041, Form 5227, or Form 990-T.
Department of the Treasury » Information about Schedule D (Form 1041) and its separate instructions is at 2@ 1 2
Intemal Revenue Service www.irs.gov/form1041.
Name of estate or trust Employer identification number
WILLITS FOUNDATION 22-6063106
Note: Form 5227 filers need to complete only Parts | and I
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Descniption of property (b) Date d {c) Dat id e) Cost or other basis {f) Gain or ({loss) for
(Example 100 shares 7% preferred of "Z" Co ) (mo, d:;,q;‘:r)e (:’10 ,%:yfzr) {d) Sales pnce ( )(see instructions) I Sutt?:a‘::rt“(:;,fryoemar(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lne b . . ... ... .. 1b 323,790.
2 Short-term capttal gain or (loss) from Forms 4684, 6252, 6781, and 8824 = = = . . . ... ... ..... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts =~~~ =~~~ 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2011 Capital Loss
Carryover Worksheet | e e 4 |( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on hne 13,
column (3)ontheback . . . . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e > !5 323,790.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
() Gain or (loss) for
(a) Description of property (b) Date acquired (c) Date sold (e) Cost or other basis
o, - (d) Sales pnce the entire year
(Example 100 shares 7% preferred of "Z" Co ) {mo , day, yr) (mo, day, yr) (see instructions) Subtract (e) f!om ()
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,ine6b ... ... ... .. .. . 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . .. . .. ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . =~~~ | 8
9 Captalgaindistributions L e e e e e 9
10 Ganfrom Form 4797, Partl = . . . ... ......... e e 10
11 Long-term capttal loss carryover Enter the amount, if any, from line 14 of the 2011 Capital Loss
Carryover Worksheet L e e e e 11_|( )
12 Net long-term gain or (loss). Combine hnes 6a through 11 in column (f) Enter here and on lne 14a,
column (3)onthe DACK . . . . vt v e ot e e e e e e e e e e e e e e e e e e e . > |12
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2012
JSA
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Schedule D (Form 1041) 2012 Page 2

*Summary of Parts | and |l (1) Beneficlanes' (2) Estate's
Caution: Read the instructions before completing this part (see instr) or trust's (3) Total

13  Netshort-termgainor (1oss) . . . . . . . . . .o\ 13 323,790.
14 Net long-term gain or (loss):

a Totalforyear | . . . . ... ... ... ... 14a

b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . 14b

c 28% rategain | L L. e e e e 14c
15 Total net gain or (foss). Combine nes 13 and 14a , , , . . . . > |15 323,790,

Note: /f line 15, column (3), 1s a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Parf I, line 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as
necessary

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, ne 4 (or Form 990-T, Part I, line 4c, if a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |(

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital
Loss Canryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount Is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions If

e Either ine 14b, col (2) or hne 14c¢, col (2) is more than zero, or

® Both Form 1041, Iine 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gans, or qualfied dividends are included In income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
If either line 14b, col (2) or line 14c¢, col (2) 1s more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T, ine 34) ., . | 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the gqualified

dividends included in income in Part | of Form 990-T) _ , { 19
20 Addlnes18and19 _ ., . . .. ... .... ... 20
21 If the estate or trust is filling Form 4952, enter the

amount from line 4g, otherwise, enter 0-, , . » | 21
22 Subtract ine 21 from line 20 If zeroorless, enter-0- , , ., .. ... ..... 22
23 Subtract line 22 from line 17 If zero orless, enter-0- . . . . . .. ..... 23
24 Enter the smaller of the amount on line 17 or $2,400 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromline 23, _ . . . . . . .. .. . ... . .... 25
26 Subtractline 25 fromline 24, . . . . . .. ..., 26
27  Are the amounts on lines 22 and 26 the same”?
Yes. skip lines 27 thru 30, go to line 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (!f line 26 s blank, enter-0-) 23
29 Subtractne 28 from ne 27 29
30 Multiply ine 29 by 15% (15) e e 30
31 Figure the tax on the amount on line 23 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . . . . ... ... ... 31
32 Addlines 30 and 31 | L e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . ... ... ... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule
G line 1a (or Form 990-T, N8 36) | . . . o v v vt v i e e u v o e e u e a et e a e e e e e e e ae e e 34

Schedule D (Form 1041) 2012

JSA
2F 1220 2 000

7481EZ 7012 2/8/2014 12:34:00 PM V 12-7.12 52523 PAGE 27




sanjuewny
3 SUY ‘a4nyn)

uawdojanag

Alunwwo)

uoneanpy

uoneanpy

yieaH

Yjeay

ealsy weaSoud

00°000°ST  $ €T0Z/TT/11
000000z  $ €10z/€2/0T
00 000°'0T $ €T02/6/L

00°000'sz S €T02Z/Sz/11
00°000'S S ETOZ/VI/TT

00000z § €10Z/0¢/¥

unowiy aleq
judwaAeqd JudwAed

SHY ay1 ydnouy)
9pyS  uoneanpy Supuaauisy

SulwwesSoug

Jeuorieanpy

Awno) yoeag wieq

IvbS O sqn(] spig g shog

puny
[enuuy paldLIsaIun
pue uoheaoudy

(114729 guisnoy Adonwiog

weidoud

ydeasing pue uoneanpy
-Adeuay) wsAinauy Joy

ISpS  491u3) jeuonieN-IADg

weay e3dy] eydyy
eddey Joj Ausiaaun
1SIPOYI3A UIBYINOS

LypS 40 3417 104 Aejay

$1S0) uoIleAOUdY
60vS pue sasuadxy weidoid

#%234> 3l Pafoid Isanbay

(T)(e)60s

(T)(e)60S

(T)e)60s

(1)(e)60S

(1)(e}605

(nma)(w)(T)(g)oLT
Japun (Z)(e)60s

Zsnmexs xey

£(2)105

g(d)T08

£(2)T08

£(3)108

£(2)T0S

()05

T smejs xej

6657650-59

195090.£¢

S/P00ST-22

T0veET616S

T6V88LIET

£8956T0-TS

aixel

LObEE
14 ‘yoeag wieq 1sam
193135 Yz SZp

LOVEE

14 ‘Yaeag wied 1sam
Y0z 31ins Aemieq
wodyuon 008

SZ8L0 N ‘umolssielg
133436 Jjded 7
009 xo09 'O 'd

EVIEE 14 's3|qen teso)
peoy pay 5589

LbTSL X1 ‘sejeq
Aemaalq

43)uad.e) 159M 0068

SLT6

~€96£0 N ‘UMOlSILIOW
SLT6%09°0'd

asnoy

S, UOS|IM "SI vEQ

$S34ppy

uoileanp3
3AIR3.) J0j 191U

Auno) yaeag wieq
40 5qn|3 sp19 3 shog

Awapedy liejg

uoIlepuno4 epuoj4
4Inos yifeay 1sindeg

A1a1os
J3iue) uedusswy

ECIREFEN

Jwep 3aAeyd

£T0Z ‘OE ¥3IFWINON - ZT0Z ‘T ¥38W3D3a

SNOILLNEIYINOD F19VLIYVHD
NOILYANNOZ SLITIM 3HL




uoneanpy

uawdojanag
Auunwwon

YljesH

uawdojanaq
Alunwwo)

uawdojarag
Anunwwon

wawdolanag
Alunwwon

Yjean

ealy weidoid

000000z S €10Z/€2/S

00000's  § €10Z/8/¥

00000C S £10Z/61/6

00°000°S S £102/92Z/¢L

00000's  § €10Z/11/11

00°000°2 S €10Z/€t/6

00'000'ST  $ €10Z/0¢/v

unowy aleq
udwAed ludwAed

9Tvs

80vS

62vS

€Crs

Svvs

OEvsS

11879

#4334)

prv

[enueul4 uo siseydwy
ue ylIm sasuadxy
Suiiesadp |esauan

uSiedwer

fende) Jayua) Suluies)
goq aoueisissy

3ied doq ajn Jo4 sSog

YieaH

pue adoH Suiioysay
Jieday ejnisiy 21131sqO

$21S afolg

weagoud

uoisiaJadng pue
Suiuies] uawyniday
4333Un|OA YSY) sejjeq

SANBINU| 3INPOJ4 Ysa.4

AImsunug
M3IN 4oy uSiedwer

3311 P3(0.d 3sanbay

(T)(e)60S

(1)(e)60S

{(na){w){T)(q)oLT
Japun (z)(e)60s

{1)(e)60S

(T)(e)60S

(T)(e)60s

{T)(e}605

Zsmejs xe]

£(d)T05

€(d)108

£(3)105

€(2)109

£(2)T09

€(3)108

£(3)10S

T snjeis xe)

0v6£0 N ‘uosipeny

voTL8VT-2¢ 3NU3AY UOSIpEIN 9€
S96CE 14 ‘Yoeag oudp
L6E008BTTIE €20099 %049 O d

LTTE6 VD 219109
9TTTEBISE auen esaled e yinos £z

6VT68 AN ‘sedap sey
peoy

8ETOSTYSY ouelnr yuon ST6t
922SL X1 ‘sejleq

v0T998TSL 3NU3AY uoIsey G182
S0ZL0 N ‘OpIsjiiH

{88ETYVZ-TC |eulwiad] sueaj g
6040

N ‘apisuiejunopy

peoy

86CtV89-€T 3JU3PIA0Id M3N 0ST
Qi xey SSaIppyY

Ajistaniun maug

'Ju| ‘8417 404 s30Q

JENENESENG)

eduyy ajzzeq

VSV sejjeq

A3543f maN jo
jueg poo4 Ajunwiwo)

uolepuUNOS |e}IdSOH
pazijenads s,ualpjiyy

awepN adAed

€T0Z ‘O€ ¥38NIAON - ZT0Z ‘T ¥39W373Q

SNOILNEIYINOD 318VLIYVHD

NOILVANNOS SLITNIM JHL




YijesH

uawdolanaq
Ajunwwon

uoneanpy

yyean

luswdojanag
Aunwwoy

awdojanag
Ajunwwo)

wBwdoaaaq
Alunwwor

ealy wesdoig

000005z $ €107/T/€
00 00s S ETOT/YT/IT
0000002 $ €102//S
00°000'sz  $ €10Z/0¢/v
0000007 S €T0Z/€/6
000000z $ €10Z/1Z/0T
00 00S't S €10Z/€7/0T
junowy aeg
judwAied judwAied

LOVS

8vvs

STvS

TTvS

9evs

LEPS

ovrs

#4234

udiedwe) ase)  (ma)(v)(T)(q)oLT

133UBD Ul 33uUd||3Ix3 Japun (g)(eleos €(d)10%
sAepijoH 3y}

404 3WOH fenuuy YIgT (THe)60s £(2}105

weudoud yun (T)(e)60S £(3)105
luawpedag

Aduagiawg oujenan (T)e)60s £(2)10S

uolleziuedio

8uipunyg |esauag yauny) wjoud-uon

uoneziuesio

3uipuny |esduaD yauny) ujousd-uoN

uonezivedio

3uipuny [esauay yainy) 1joud-uon

34 13fo4d 1sanbay Z smels xe| T smiejs xe|

STC09.0-6S

898VT61T6

0E6v961-22

808¢6EE-22

£09Lv60-65

€094¥60-65

£09.v60-65

dixep

096Z€ 14 ‘yoeag olap
19348 Y19¢€ 0001

90T68 AN ‘sedap seq
oEH
PAIg Jn1eI3Q N TOYT

v090

-F€E6L0 [N ‘duolspejo
PeOY s,pseulag 1§
rg9xog O 'd

09640 N ‘UMOISLIOW
133J1S yInos o7y

0967¢ 14 ‘ydeag osap
PAIG wied |eAOY 0ZS

096Z€ 14 ‘yoeag 0iap
‘PA|g wied (eAoy 0zS

0967€ 14 ‘yoeag 0sap
‘Prig wied eAoy 02§

ssauppy

uonepuno4
|eNdSOH J43A1Y ueipu)

sedap seq
Anuvewny 104 1e31geH

100YS s pJeuIag 1S |19
SESIT S

[IIPBIN UMOISILIOWN
JOj uoepUNO4

42e3g 043A JO yd2uny)
uelalAqsaud sai4

yaeag 043A Jo yauny)
uelialAqsald 35414

4deag 0J43A JO Yyauny)
ueLlAgsald 15414

Jwep 3hed

€102 ‘O€ YIGW3IAON - ZTOZ ‘T ¥38W3d3a
SNOILNGIMINOD GV LINVHD
NOILYANNOA SLITIM 3HL




sno18iay

yieaH

YieaH

s31jiuewny
Q Sy ‘2unn)

snoidi;ay

uoueInp3

uoI123)0id B
Aujeny jeuawuoliAug

easy wesdoid

0000005 S €I0Z/0E/P ETYS
00000°'st S €T0Z/0¢/v Ivs
00'000'6 S €102/8¢/8 114 29
00 000°s $ €10Z/L1/01 9EvS
000000T S €T0C/6T/6 8zrs
00°000'T $ €107/€7/01 6EPS
00000 $ £10Z/8/01 vEYS

unowy Jieg

udwAed WwawAed #yPRY)

SSNOH YNy SH||IM {T){e)60S
|leyxnea 1e Jaiua)

yi[eaH Ajunwiwo)
EINPLINILICIED) (T)(e)60S
jleyxnea 1e 133ua)

Y}eaH Ajlunwiwo)

3y} 10 J0}RIBURY {T)(e)60S

(na)(w)(T)(g)oLT

uoddng uoijiqiyxy  Japun {g)(e)e0s

ucienouay
l(eH wopS8uiy

syied
|EUOIIEN S,eIaWY

10§ 104dNS jes3ud9 (T)(e)60S

udiedwe)
sadedspuey painseas|
153404 |euolileN

WIBILNOA 3IYM {1)(e)60S

3111 19014 35anbay Z smeis xel

£(2)108

£(9)108

£{9)706

£(d)105

€(3)105

£(3)105

£(0)10S

T snieis xey

S6TT-026L0
N ‘98pry Sunjseq
133416 )eQ 1sej auQ

20640 [N ‘nuwng
peoy
30oAAQ Jddfn gE

Z06L0 N ‘Hwwns
peoy
300[43AQ J13ddNn g€

10vee

14 ‘Yoeag wijed 1S
ANUIAY

A0 YINOS TSYT

TTIL0 (N ‘uoiduin
INUIAY SUOAT G/ 8

50007 2 ‘uoiBuiysem

8055 3uns
‘MN 13345 243 T0ZT

v086S LW ‘®NOSSIN
peoy ejnossiiy 1o,
£ auns ‘£z dulpning

SsaJppy

a8piy Sunjseg

JO yduny) uenialAgsasd

uoizepuno4
181 dSOH 3O03A0

uoiepunoy
|e)IdSOH ¥00J3A0

LY JO WNasniy UOLION
SaSSAUIM S,yeAoyar

40 uonedaiduo)
uoduinl| yUoN

uoIjepunoy
yieqd |euoilen

U0I}RPUNDY
159104 |RUOTIRN

JwepN aakeq

€T0Z ‘O£ YIGWINON - ZT0Z ‘T ¥3gW3d3q
SNOILNGIYANOD 318VLINVHD
NOILYANNO4 SLITIM JHL




Yyean

yieay

snoidiay

uonesnp3

uoiesINpy

uoneanpy

uswdolanaq
Alunwwo)

eauy wesdoid

SANRIIU| 32uN0SY
usljed - 433ua)
433Ue) JAisuUaYaIdwo)

ZSPS  epuoj4 d1ui) pue@a3|) (T)(e}60s £(3)108
231IWwWo)
Yieag wjed ay) ySnouys
8€EPS  wesBouq ale) Jusiieqd (Tie)60S €(d)108
Sp6 ased
90vS udiedwe) jendey  As0133.41g Jljoye) €(2)108
1327 pung NINS (T)e)60s £(2)105
we.gouy
diysie|oyds 10z (A w)(T)(9)oLT
6TPS -€10Z uoljepunod sujim  Japun (z)(e)60s £(d)T0S
weJsgdoly
diystejoyds pT0z  (A)(W)(ING)OLT
SEPS -ETOC Uonepunog s)|IM - Japun (Z)(2)60S £(2)105

sauag Juaweuwdnot  (nA)(v)(T)(q)oLT
1¥4723 Aigsja) auogpay  Japun (Z)(e)60S £(2)105

#%294) 31 1afoid 1sanbay zsmegxel  [smeisxel

TEEEE T4 ‘uoisam
pAlg

AUND pueteAll) 0562
anisuj Adoayiuejiyd

S8SYTLOVE BPLIOIE JMUND puejaAd|)

SOT8E N1 ‘siydwapy
%e|d 3pN[ IS 10§

966v€ 14 ‘Wenig
193415 Y10T 3583 002T

20v0-SL2SL X1 ‘sejjeq
Z0v0SL x09 ‘0 'd

Z809S NW 43134 '1§
L6T X080 d
Aep diyssejoyds aug

78095 NIN 43134 1S
L62%08°0 d
Aepa diysiejoyas aug

9€0€E 14 ‘epesoweis)
€L(X08°'0d

ssaJppy

uoilepuno4
du1|) puefRA3|) 3yL

JvS1v/jendsoy
ydieasay

S,u3.p|Iy) 3pnr 1S

yaunyj ajoyied
uewoy s,ydasor 1§

Alsianun

1SIpoylay uiayinos

ejJawy diysiejoyds

edtawy diysiejoyds

"Juj ‘auoqpay

awepn adAed

£T0Z ‘0€ YIGWIAON - ZTOZ ‘T ¥3aW3I3a
SNOLLNBIYLINOD 318VLIYVHD
NOILYANNOL SLINM 3HL




uoneanpy
Juawdojanag

Alunwwo)

Yiean

YljeaH
wswdojanaq

Auunwwo)

uoileanpy

yyean

ealy wesdoud

EV'PT0'948 §

00000's s €10Z/81/L
0000S'T S €10Z/92/6
00'000'sZ  § £102/81/¢
000000z $ £10Z/81/TT
0000s'z  $ €£10Z/0T/6
00000's  $ €T0Z/1T/TT

00000 S €10T/€/6
unowy ajeq
juswAed luawAed

wesdoud

[44743 a3ueyd soy T 39

lun asuodsay ¥
EEVS |BIIPBIN Sj1RLL YSYBUYM

Saijiwe4 pue uaippy)
104 J33U3) UO0I0) 3y}

C0YS 10§ wesdoud uonuanalg
juswmopuy

6vvS 3SnoH 3ddsoH
LZYS  Ananeu) Ang apiy ayy
ATA'AY pung ssnjy21oH ayy
wetdoid uawieal)

TEYS B{n3si4 du3a1sqQ
#X3y)  3p1L Pafoud isanbay

(1)(e)60S

{1)(e)605

(T)e)60s

(ma){w)(T)a)oLT
Jspun (g){e)60s

(1)(e)60S

(1)(e)60S

(T)(e)60s

Z smeis xe|

€d)108

£(d)109

£(3)108

€(2)T05

€(d)108

£0d)108

£03)109

T snieys xey)

L6Yv062L2

S880£5018

v¥906ST-6S

6€Lv08C-65

62LS99YSY

810£190-90

10¢4vS0LL

dixel

v0ZTZ QN ‘ssowiyeg
STT aung
‘anQ yuom(iuay ZzTT

LE66S LIN ‘Ysyauym
ySTT X089 'O'd

E8VEE 14 ‘ydeag Aeujaq
ONUBAY YIXIS "I'N 8/€

096Z¢€ 14 ‘ydeag 0sap

ueq YISe OTTT

LE66S LN ‘ysyauum
9§ x08 Od

6€090 1D ‘3|jAaxe]
peoy uaxepalu| TT

92156 VD ‘asor ues

006 3uns
‘epawely ayL 0061

ssalppy

SNOILNAIYLNOD IVLOL

uonepuno4
3707 spjoulay Asjpieas

ludwyedag

i YSHINYM

3SNOK 3apisAem

uollepunoy
9J10SOH pue ¥NA

ul ‘Ang apty ayL

|O0YIS SSINYIIOH ayL

UOIEPUNOS BNISHY Yy}

Jwep IaAed

€102 ‘0€ YIGW3IAON - ZTOZ ‘T ¥3gW3ID3Ia

SNOLLNGIYLNOD T18VLIYVHD
NOILVANNOG SLINTIM 3HL




The Willits Foundation
FYE 11/30/2013

Per UBS Report
Gross Sale Price  Cost Net Gain

1,708,873 84 (1,685,074.07) 23,799.77
449,101.65 (432,391.51) 16,710.14
951,578.23 (772,796.33)  178,781.90

1,463,656.30 (1,359,158 07)  104,498.23

4,573,210.02 {4,249,419.98) 323,790.04




U B S Branch office Financial Advisor:
590 Madison Avenue “OLBROOUMQODICO
23rd Floor 2123338800

New York, NY 100222524

UBS Client Review

as of January 21, 2014

Prepared for
The Willits Foundation

Accounts included in this review What's inside

Account Name Type Realized gamnvloss 2
uT 41026 * The Willits Foundation * UBSIC All-Inclusive Fee fmportant information about this report 3
Risk profile Hoderate

Return Objective Current Income and Capital Appreuation

Page tof 3




2% UBS

Realized gain/loss
from 12/01/2012 to 11/30/2013

Prepared for The Willits Foundation
UT 41026 « The With.s Foundation ¢ UBSIC All-Inclusive Fee

Risk pro‘ile
Retarn Ubyec ne

t loderate
Current Incame and Capi al Avprec aton

Purchase Purchase Sale Sale Reahzed Percent
CusIp Symbol Quanuty date amount ($) date amount ($) ganv{loss) 1$Y gain/iloss) {%:) Term
FBERNSTEI Al THEMAT Ti
oA FIN GLOB IC GROWTH 018780106  MFALTN 894789  05/25/2011 68594532 052212013 631721 11 -54 22421 791% o
BERNSTE AL THEMAT
?LEHS'\EE ERNSTEIN GLOB IC GROWTH 018780106  MFALIN 6034 1212202011 339128 05222013 426021 86893 2562% L
A

?&“S'XCEBERNSTE'N GLOBAL THEMATIC GROWTH 018780106  MFALTN  1,20048 08/08/2012 70,000 00 05/22/2013 84753 89 14,753 83 2108% s
ALUANCEBERNSTEIN GLOBAL THEMATIC GROWTH 418750106 MFALTN  2.62148 117212012 164,00000  05/22/2013 185,076 70 2107670 1285% s
THORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MELTGA 21,877 63  05/25/2011 63729533 0522/2013 657 2039/ 19 908 64 312% L
THORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MFLTGA 12373 062472011 3,50041 052272013 3,716 94 21653 619% L
THORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MFLTGA 7616 09/26/2011 1,760 10 05/22/2013 2,28791 527 81 2999% L
THORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MFLTGA 1555 127232011 37312 0502212013 467 21 94 09 2522% L
THORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MFLTGA 3892 032612012 104942 052212013 116931 11989 1naz% L
THORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MFLTGA  1,04080 06/08/2012 25.00000 05/22/2013 31,265 60 6,265 60 506% S
[HORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MFLTGA 14562  06/25/2012 347593 052212013 4,374 39 898 46 2585% S
THORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MFLTGA 6612 09/24/2012 174887 0522/2013 1986 25 23738 1357% S
THORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MELTGA 332951 1172172012 87.00000 0512212013 100,018 36 13,018 36 1496% S
THORNBURG INTERNATIONAL VALUE FUND CLASS A 885215657  MFLTGA 1904  03/22/2013 53429  05/22/2013 57199 3770 706% S
TOTAL REALIZED GAIN/LOSS) 1,685,074.07 1.708,873.88 23,799 77 141%
TOTAL GAINS /8023 98
TOTAL LOSSES -54,224 21
SHORT TERM - TOTAL REALIZED GAIN/(LOSS) 56 288 09
LONG TERM - TOTAL REALIZED GAINALOSS) .32,488 32

Report created on January 22 2014

Page 2 of 3



a6 UDBS

Disclosures applicable to accounts at UBS Financial Services Inc.
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¢ 1lc dauon for he Gar/lasst As a result these higures
My not ne accurate and are proviged tor informa wonal
purposes only Chens shauld not rely o hes
vitormatinn i ma<irg purcbase or sdi deasions tor tar
trirposes or otheavise Rely only on year-end tac orms
2ihen prepanng your tax retuain See your monthly

sy atermnent for additioral informaton

Gain/Loss reporung for Puerta Rico Income Tax
Purposes Gain/Luss) icponting may be prepared solely
lar Puetto Rico wncatne tux purpuses only Il you have
received qain/ioss) reporting for Puerto Ricu income tax
nurposes anly and are NQT lyect to Puerto Reco

1% ame Liees you have recawed  his report ng an wrror
and you ba ild contact your Firancial Advisor
immeduately Pursuant to the Puerto Rico Internal
Revente Coae (PRIRC) long-term capital gams are

th nvea from Jhe sale or exchange of capn al assets held
longer thar 5 t6) monthe Fur the puiposes of U 1s
teport anly long term gans ana los.es are reprerented
by asqess held for a penod of more than s1448) months
Buth ihe firm ana your fmancial Advisar will rely solely
Loor vous 1epiesentabions and swill no. make the
determmadion of whether you are subiect 1o Puerto R co
tone taces B you nave recentd s 1eportn g and you
1¢ NOT sulyedt to Puento Pico ncomre aces 1ae

1 dommotion provided i HNs 1 PuTting 1s maccL rate and
should not be el ed upon by ,ou or our adwsers lor
Pposes other thar dolenn ming realzed gainAoss for
Faer a Ricor i eome as purposes Mesher UBS FS noriss
eapiogees proage 1as onlegad s re You shouly
crmsult with your tac andior e gal gevisors “egarg ng
JOUE peronal CrgLmsances

Gain/Loss 60/80 Inder cnticn, b (&0 17 IS frepr may
0 S aect 16 RS Tac Cude e oo 1256 < slegonang
Ve sy Diea-nascd ivdea options 1 o e ides i ay
foeshab o tole v rod as 60% long tom wind 20%
SHULEICHTS Of Las pLIposes Please Contact your lar
protessiuanl (0 deteramne chgio by

Account changes At UBS ae are corminitted to
telpng you work wward your hinancial goals So hat
416 113y continue provichng you wath hnanoal ad sice
1Mt 15 Congistent sitn your investinent abjecuves please

wansde e ‘eillo s rg LAL questong

11 riu.e 't ere peen uny <andaes Lo sour f nanga
Sityal 00 o1 irvestment Co edlnes?

214 ould o lke wa Dletrentor o nty gy
TELITLUONT 1Lgara NG @ randgemient o’ yoL acec
I he anwver 1D o het @ estion 1§ yas “ 1 <anpor ant
Ot you contae our birar cdl Ads sor as <oon as
possible 10 a scuss tt e<e changes For MAC saasory
00U S Jilease COMICT yuur MestTten, maniger
hired by if you wulld lice to rpo e or change any
HNBSIMENT feSINClions on yous account

ADV disclosure A cormplir iy capy of our cor unt
Fann ADV Du,closard Biuchare tnat desaribes he
advisary program and related fees is avallable hrougn
vour financial Adaisar Please cor.act your Finangal
Advnor il yous have any ques.onrs

Important information for former Piper Jaffray and
McDanald tnvestments clients As an accommadation
to former Piper Ja‘fray and McDonald investments
clents tnese reparts actude perfarmiurce b story tar
e Piper tatiry accounts prior o August 12 2006 and
tAcOonald lves ments accounts pnoe to tebruar 9
200/ tne ddte the respective accouns were converted
1o UBS 1S UBS 15 has not wmdependently vendied ths
nformation nor do we make any ropresentations or
HAIAUS 35 10 the afcuracy uf con pletencss of that
mlormation and vall not ot hable to you o any suen
mformation is unavalable delayed or inaccurate

forirqarance annuities ard 579 Plans URBS £5 rehes on
information ubtained from third party serv ces it hulreves
1o ve relable UBS £3 dues not mdependently verdy nr
guarantee the acearacy or vahaity of any intormnauan
provided by Jdurd parves Information for msurance
annuitics ang 529 Plans tnat has been provided try o
1 party senace may not refledt tne quanuity and
rarket valie as of tne previnus busiaess day When
avatoute on gy o dule Londuded nthe desenption

invesiors guivde the U9 gre subject Lo securities and
tux requldtions vathin tnewr applicaole junisdicion \hat
are not whdressed 0 this report. Nothing in this renon
shiill he construed to e a sohaitation 1o biy or o'fer 10
ol any tec ity produtt of rervice 10 1ny non-U S
mvestar nor shall any such secunty prociuct or service
be ol citea offereq or sold In any junsareson where
‘irch acivity would be contrary 10 the ecuraies laws o
ult e local lavss and regulations or v auke ubject UBS 1o
ABY SEQISALON Fequirerent w e L ch jue sdicion

UBS kS Al Kights Reserved Mermher SIPC
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&1,% UBS
UBS Client Review

as of January 21, 2014

Prepared for

The Willits Founaation

Accounts included in this review

Account Name

UT 41027 » The Willits Foundation -

Risk profde  « fAoderate

Return Objecuve Current Income and Capital Appreciation

* UBSIC Ali-Inclusie Fee

Branch office

590 Magcison Avenue
23rd Floer

New York, NY 100222524

What's inside

Realired gainloss
lmpurtant information about this report

Finanaal Advisor
HOLBRCORAIQDICO
2123338800
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3% UBS

Realized gain/loss
from 12/01/2012 10 11/30/2013

AFS CORP NTS R/F G8 000% 060120 DTD 170108
FCO60109 MW T +508P

AES CORP NTS B/E 08 000% 060120 ©TD120108
FC060109 M\W T +50BP

AVIS BUDGET NTS B/E 08 250% 011519 DTDO11511
FCO71511 CALL@MW +508P

AVIS BUDGET NTS B/E 08 250% 011519 DTDO11511
FCO71511 CALLAMW+508P

AVIS BUDGET NTS B/E 08 250% 011519 DTDO11511
FCO715) 1 CALL@MW+508P

BE AEROSPACE INC NTS B/€ 6 875% 100120
0TD091610 FCO401 11 CALLAMW +508P

CABLEVISION SYSTEMS CORP 8 000% 041520
DTD041510 CALL @ MW +50BP

CABLEVISION SYSTEMS CORP 8 000% 041520
DID041510 CALL @ MW +508P

CABLEVISION SYSTENMS CORP 8 0007 041520
OTD041510 CALL @ MW +50BP

CCO HIDGS LLC/CAP CORP 7 000% 011519
DTDO11111 FCO71511 NTS B/E

CHESAPEAKE ENLRGY CORP (06 625, 041520
DTD081710 CALL@MW +5UBP B/t

CHESAPEAKE ENERGY CORP 06 625° 081520
DT0081710 CALL@MW+508P B/E

COMMURNITY HEALTH SYSTEMS 08 000% 111519
DFGOS1S51° CAIL@MW 1 508P

CONSTELLATION BRANDS INC 04 625% 030123
DTD081412 CALL@MW+50BP

DAVITA INC B/E 06 625% 110120 D1D102010
CALL@MW +508P

DAVITA INC B/E 06 625% 110120 DTD102010
CALL@MW +50BP

DENBURY RESOURCES INC 06 379% 081521
DID021/711 FCO81511 CALL@MW +508P

DENBURY RESOURCES INC 8 250% 021520
DTD021010 CALL @ MW +100%

DENBURY RESOURCES INC B 250% 021520
DTD021010 CALL @ MW +100%

FERRELLGAS LP NTS B/E 09 125% 100117 DTD040110
FC100110

Report created on January 22, 2014

Prepared for The Willits Foundation
UT 11027 « Tre \Willts Foungauon - « UBSIC Al-Inclusne Fee

A8 prot e Dogerdte
At Crped Ve Currentince re nd Canr al A~prec aaon
Purchase Purcnase Sule Sale Reahized Poicent

Cusip Symbol Quantiy date amount ($) dale amount +$) cain/{loss} i $) aainstloss) 1901 Term
0013048N4 1000000 06/24/2011 1045360 1172072013 1171250 125890 12 04% L
00130HBNA 6,00000 07/24/2012 687616 11/20/2013 7.027 S0 151 34 2 20% L
QS3773AN? 9,000 00 06/16/2011 902250 0Qb/17/7013 931000 787 50 873% L
053773AN7 2,00000 06/16/2011 2,00500 09/16/2013 2,185 00 180 00 8 98% L
053773AN7 800000 07/11/2012 870000 09/16/2013 8 740 Q0 2000 0 16% L
055381AR8 10,000 00 07/29/2011 10,77500 06/14/2013 10,950 00 17500 162% L
12686CBA6 500000 05/14r2012 531875 05/15/2013 5,775 00 456 25 8 58% L
12686CBAG 400000 08/14/2012 4,43500 05/15/2013 4620 00 185 00 417% S
12hB6CBAG 200000 09/18/2012 226250 05/15/2013 231000 47 50 2 10% S
1248EPAS2 1100000 06/07/2011 11189250 03/14/2013 11,893 75 701 25 627% L
165167CF2 500000 02/09/2012 5052 39 10/30/2013 567500 622 61 12 32% L
165167CF2 1500000 ©7/10/2012 14,906 25 10/30/2013 17,025 00 2,11875 1421% L
125 13DAL4 16 00000 06/21/2012 1692000 03/13/2013 17,760 00 840 00 4 6% S
21036PAI7 1800000 08/07/2012 18,360 00 02/20/2013 18,000 00 -360 00 -196% S
23918KAMO 1000000 05/23/2011 10,32500 03/01/2013 10 900 00 57500 557% L
23918KAMO 7,00000 0Q7/18/2012 7.45500 03/01/2013 763000 17500 235% S
247916AC3 1000000  07/26/2012 1057400 11/192013 10,675 00 101 00 096% L
24823UAG3 3,000 00 06/03/2011 3,30000 06/06/2013 3,33750 37350 114% L
24823UAG3 7,000 00 06/03/2011 7,70000 06/07/2013 7787 50 8750 114% L
315292AJ1 9,000 00 04/30/2012 9,49500 01/31/2013 973125 236 25 2 49% S
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% UBS

Realized gainfloss - from 12/01/2012 to 11/30/2013 {continued)

FORD MMQTOR CRFDIFCD L 8 125% 041570
DTD12.:09 FCO7 151U RJE

FORD MOTOR CREDIT CO LLC 08 125% 011520
DTD121409 FCO71510 B/E

FOREST OIL CORP 07 250% 061519 01D 121507
FCO61508 CALLAMW +508P

FOREST OIL CORP 07 250% 061519 DTD 121507
FC061508 CALL@MW +508P

FRONTIER COMM CORP NTS 08 500% 041520
DTD041210 B/E CALL@MY +508P

FRONTIER COMMUNICATIONS 08 250% 070121
010052212 MAKE WHOLE@SQ NIS B/E
FRONTIER COMMUNICATIONS 09 250% 070121
DTD052212 MAKE WHOLE®50 NTS B/E
GRAPHIC PACKAGING INTLQ7 875% 100118
DTD092910 CALL@MW+50BP INC NTS B/E

HCA HLDGS INC 07 500% 021522 DTDO801 11
FC021512 CALL@MW+508P

HCA HLDGS INC 07 500% 021522 DTDO80111
FC021512 CALL@MW+508P

HCA HLDGS INC 0/ 500% 021522 DID08011
1021512 CALLE@MW +508P

HEALTHSOUTH CORP NTS B/E 07 750% 091522
DTD100710 FCO31511 CALL@MW+508P

HERTZ CORP NTS B/E 07 375% 011521 DTDO71511

FCO11I512

INTL LEASE FIN CORP NTS 08 250% 121520
DTD120710 FCO61511 B/E

LAMAR [EDIA CORP NTS B/E 07 875% 041518
DID042210 HC 101510 CALI@MW +50BP

LAMAR MEDIA CORP NTS B/E 07 875% 041518
DTD042210 FC101510 CALL@MW+508P

MEDIACOM LLC NTS 8/€ 09 125% 081519
DID021510 CALL@MW+50BP

MRG ENERGY INC 07 625% 011518 OTDQ71511
CALL@MW+508P

MNRG ENERGY INC HTS B/E 08 500% 061519
DTDO60509 FC 121509 CALL@MW +508P

OWENS ILL INC 07 800% 051518 DID052098
FC111598

Report created on January 22 2014

Prepared for The Willits Foundation
T 11027 » The “'Aliss Founraton  » UBSIC Adktrclasne Fee
Ruisk pro fa

Retur Thjgl ne

s lode ute
T urrant Incare and Caonal ~oprec ancn

ok ase Burchase Sale Sale Realized Percent
CUsIP Sancol Quanuty [TERY dmount t$) uale anount «$) aain/(loss) () gainftloss) { %) Term
34539/vM2 300000 06/13/2012 986000 (6/06/2013 10010 00 150 00 152% S
345397vM2 700000 07/05/2012 852250 06/06/2013 8,758 75 236 25 277% S
346091424 1100000 06/1372011 1121083 10/04/2013 1126125 5012 Q15°% L
346091AZ3 700000 02/13/2013 705250 10/04/2013 /166 25 11375 161% M
35906AAH1 10,00000 ©//1172011 1097500 12/06/2012 1155000 57500 5 24°% L
35906AAL2 1000000 07/20/2012 11,05000 05/15/2013 1178750 73750 667% S
15906AAL2 600000 12/08/2012 7.08000 05192013 707250 750 011% S
38869PAH7 1000000 05/2472011% 10,92500 01/04/2013 11062 50 137 50 126% L
404121AD7 400000 10/17/2011 3,88000 12/05/2012 4 580 00 700 00 18 04% L
404121A07 500000 05/09/2012 5406 25 12/05/2012 5,725 00 31875 5 90% S
404121AD7 11,00000 07/20/2012 1233375 12/05/2012 12,595 00 26145 212% S
4219248)9 100000 06/08/2011 1052 55 11/29/2013 1,030 00 2255 -2 14% L
$28040CG2 1700000 08/01/2012 18 53000 04/05/2013 19,040 00 510 00 215% S
459745GF6 5,000 00 02/01/2012 539978 1172012013 5,925 00 52522 973% L
513075AY7 300000 0572472011 324750 03052013 327000 22 50 069% L
513075AY7 7000 00 05/24/72011 7,577 50 04/02/2013 761250 3500 0 46% L
58445MANIG 1100000 Q6/23/2011 1166000 01/08/2013 12 21000 450 00 472% L
629377BN1 1700000 12/14/2012 19,082 50 0772472013 19 295 00 21250 111% S
6293778G6 10,000 00 06/01/2011 10,425 00 12/14/2012 11,087 50 662 50 6 35% L
690768BF2 8,00000 05/22/2012 9,040 00 0471972013 9,440 Q0 400 Q0 441% N
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3 UBS

Realized gain/loss - from 12/01/2012 to 11/30/2013 (continued)

Prepared for The Willits Foundation
UT 21027 o T e il s Foundation - » LBSIC All-I ddusive Fee

Aisk pro e
Rel 10 Lt ne

1loyarate
Carrent incorre ana Cami al Anprec ation

Purchase durchase Sale Sale Realzea Parcent

CUSIP S/mbol Quantity vate arrouni ($) date armopunt «3) aainkloss) ($) gainitiass) %t Term
v S 1N 07 8C0% 051518 DTDO52058 6907688F2 300000 06/22/2012 906000 04/19/2013 9,440 00 38000 a19% s
R R DONNELLEY & SONS CO 08 250% 031519
D003 1312 C 081810 MrS b 25786747 1000000 07/12/2012 10,00000 12/18/2012 10,187 50 187 50 188% s
TENNECO INC NTS B/E 00 8/5% 12152001D122310 gan390g /600000  08/092012 1711000 09/19/2013 17400 00 -1000 023% L
CALLBMW -505P
TENNECO INC NTS B/E 07 750% 081518 DTD0303 10
e e e ¥80349ANS 200000 082212011 418000 03/04/2013 4,400 00 22000 S26% L
THERMO FISHER SCIENTIFIC 04 700% 050120 e o .
R S C 0 T 03 3556ATY 3000000 0772772011 3221220 04/08/2013 33650 40 137820 427% L
TOTAL REALIZED GAIN/(LOSS) 432,391 59 449,101 65 16,710 14 386%
TOTAL GAINS 17 140 19
TOTAL LOSSES -43005
SHORT TERM - TOTAL REALIZED GAIN/(LOSS) 462375
LONG TERM - TOTAL REALIZED GAIN/LOSS) 12 086 39

Report created on January 22 2014
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% UBS

Disclosures applicable to accounts at UBS Financial Services Inc.

frus seC 1on “antuns p o it e scosties eqanting e
o guon ar e 3lLa o S presar ed el TS oot
prasec smtormat v snce Uecuoter 31 2002 1t
regort does not nclude camplete ccoan, uctive y or
perforriar ce oty dur weounts bedare r s date Al
ivtaraunn cresentta s sut e o har e ans Line
and § provided only 35 0f 170 aate naica et The
informabion in ps reoort s tor intorma 1oral i Joses
only and snould not ne rehed uon as he basis ¢f an
nseste ent or fquicaaer 1eaon URS 1S accounr.$

s atements Jnd o hiKal tac dagudmur s at¢ e only
othical record of yjour accoan.s and are no. replaced
amenced or superscded by any of the infonmadon
presened N nese (Loors

UBS F$ utfers a numter of Nu (LM 0 athviZory proyrams
10 rhints uching In DUF CapaCity as an Nvastment
wdaser inchadng foe based nrare d ulan ing

[T ST (TP N L SRR STV | ST PPTOTN L, T | Y A T S DY TN TGN
1020 e A LUy 3 D aiig Jhig eivif ¢ L1 e

wlec ion of 10 es reni o arargers and) reate e
DHErea 10O gn 0 ar 11se,lt €N1aav Oty MGHEd 1

Vhen e ot ot Lo i vesunent sdaser e ali nase a
VIt 1N dleernent witn ng copessly oy leagrg
onrnvesl net ddvisony refal o s pow th o and

1o 8bmn oLt L Goto! ¢ 10 you AU e 00 ning of
ot advisory relahon mip e awall ane you our Formy ADV
hrocnurels) for the pragrami<) your i lectea at provees
dutadea wiommanon shoat s ung otbee g, e
1wdvistey services vie puonnde vur lees our g ersoanel
wur other busness attaues and hininaal industry
affhatons and conflicts aetwveen aur interests and voug
18erests

Please Wy v the tepar, conte wcare’ully and consact
your Fimancial Acvisor with ary questions

Tre accuunt 1s g may or 1indy not include W of your
accounts witn UBS IS The accounts ncluded in this
report are histed under tae Accounts acluded in s
revew” shown on tae frst page or hsted at the togy of
arn page

Partfolio lor purpases ot this report “portfalio™ is
refined as all of 1ne accounts presented on the cover
paye of the neader of 1his report and does not

1 ecessanly nclude alt of the chent's accounts held at
UBS FS or elsewhere

Pricing All secunities are priced using the closng price
reported on Ihe last husiness day preceding the date of
s report Every reasonanle atiernpt has heen made 10
accurately price secunities howvever we make no
w/arranty with respect 10 any secunty s price Please refer
10 the pack of the first page of your UBS FS accoums
statement far important information reqarding ihe
pricing used for certain types of secunt es tne sources of
pnang daa and other guahfications conterning the
prcng of secunties To deterrmine the value of securd es
In gour account wve gencerally rely on b rd nary
quolsaon ser aces I s price s anasalable or §eheved (o

Report created on lanuary 22, 2014

wovthaole e a, detern ne he prcer jood fath
400 13y uae ¢ 1 er saurces such s he tast recorced

L ansact on When secunt es are | eld at anoher
wustadian or 1,00 Pola il gu a or restricted sec nties of
e nare s ng publ sned anice e wall acrerally rely
un e vetue proaded oy the Costou dn or ssuer o Jhae
sty

Gain/Loss The ga nvloss informat 0a ey nclude
caledhtans based apan non-UBS IS cosi biws
nforraon The | rm dees not inaegendenily venty or
quaraniee the accuracy or validity of any ntonr i ion
prov dea by sources otter i an UBS FS naddian of

T g repof, contams posit ons Ah uhdsad laule Cos. nass
e gardoss) of inest posiions are Crdduded in he
Cilculation or the Lair/Luss) As a result these tigures
113y 90t he accara e and ate provided for mtormaioral
uronsis anly Ul sahould aotrely or by

it tin e nexasi g parchase o sl deasions for tax
ot s or othenuse Rely ondy on year-end tac'n ms
v hen prenanng your acretuin See your montt ty
satemen for ada voral nformat on

Gain/Loss reporting for Puerto Rico Income Tax
Purposes Crain/tleus) rcooring may be prepared solely
ot Pur 1o Lo neome ax parposes vty 1 ou nave
receved qainfiloss) rteporbng for Puerio R coincorr e tas
punote, only and are NOT -ubect to Purrio Rca
Vome Vices you Bau feve ved His 160018 g o et
et you houdd contact your b ancral Advirar

| nmeaiately Pursuant (o the Puerto Rico Internal

o semt ¢ Coce (PRIRCY long werm canual gaws are

eh niyeqd {103 the sale ur vanange of cain al asrets held
lonaer than <ix 16) months For the purposes ol thry
renort anly, lung tesm gaws ana losses are repeesen.ed
by assets held for a peniad of more than six (6) months
Both the Firm ano your Finnaal Advisor will cly salely
waan yout representatans and will not make he
dotenimination of whether you are subject to Puerto P co
ncome taces If you have recaved this teporting ad you
e NO T subyect to Puerta Rico qicaire tases tne
intormauon provided in this reporting 1s imaccurate and
shawld not be rehed upon by you or your adwisers tor
nuruoses other than determiming reahzed gainfoss for
Puerto RiCo ircome 1ax purpuses Neither UBS S nor its
« nplayees provide tax or legal advice You should
consult wath your tac and/or legal advisors regarding
your personal circumstances

Gatn/Loss 60/40 Index options listed in this report may
e subject to IRS Tax Code - section 1256 cateqonzing
Inem as broag-nased index opuions | so the index may
he ehigible to be reated as 60% long tenn and 40%
short terms for tax purposes Please contact your lax
professional to deienrmine ehgrotity

Account changes A1 UBS ae are committed to

! elping you s ok towerd your lnancial goals So hat
21 tnay continue provioing you swith fimancial advice
that s conuis.ent siln your mvestinent objectives flcase

wenmder e dailo virg A0 questuns

V) Have irere Leen any ¢nanges (o your | rancial
iddl 0N Cervestinent G ectnes?

21% ould ,0u bke to nalerr-nt ot 1 3aufy acty

&Sle CLOrS 1earc ng IFe manage nent o' 401 f account?
I he answer to ¢ her cuestion 1 488 “ 1 » PG ant
13 YOu caNEACT your Firanaal Aavisor as coon s
pussihle 10 € scus” 1t ese changes Far MAC ad.asory
accountis plesse (antact your nuest nen. maager
ured byt you would hice to mpase ar change any
mvesiment resinclions on your account

ADV disclosure A cor wiimerniary copy of ot curren
Forr ADV Drsclosare Brochure tnat 0escribes e
dasory proqiam and 1elated fees 1s usailable through
vout Financial Advisor Please contact your Financoal
Ad s onif you bave any questiors,

Important information for former Piper Jatfray and
McDanald Investments chients As «n accormir odalion
1a tormee Piper Ja'tray and MeDonald Invesiments
Jdenis inese repotts nchade pertormance hatory tor
100 Piped ey a0county pror b =gt 122006 nd
i7c00Nalg e suments sccaants pror 1o tebruay 9
2007 tne (it the rospecting CCaunls weie converte g
10 UBS £S5 UBS S has not mdepenaently venhied B
mtarmaton nar do s make any representations o
CRIFATNES dby oo b e 3eCun 3ty of con plcteness ol 1 ar
miormIton oo vl aot o haoke oyuu Lany suwen
wiformation 1s unavailable delayed or inaccurate

forwmmance armiaes and 529 Plans UBS TS telug on
mroreation ottancd treem hed party senaces oo bees
to ue celalle UBS S does 1 ot indpentlently «onty or
auatantee the accursey or validy of any ntouraton
provideo by hird parties Inforrnation for insurance
anneties 1na 529 Plans tnat has uten provided by o
tued prarty seoece may nat ectlect the quantity and
muarket value as of the previous business day When
avelable an gs o date s nduded i the desanption

Invrstors outsde the U'S are subject to secunites and
tax requlations within therr apphcable yunsdicuon that
are not addressed in this report Nothing in this report
+halt be construed 1o be a solicitation o huy or offer to
sell dny secunty, product or service to any non-U S
Investor nor shall any such secunty product or service
he solicited offerad or sold in any junsaicion where
such activity would he contrary 10 1he securilies 1aws or
other local lavrs and regulations or would subject UBS to
any reqisiration requirement within such junsdiction

UBS FS All Rights Reserved Member SIPC
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UBS Client Review

as of January 21, 2014

Prepared for

The Williis Foundation

Accounts included in this review

Account Name Type

UT 41028 * The Willits Foundation - * ACCESS
Risk profile {Aoderate

Return Objecuve Current Income and Capital Appreciation

Branch office

590 Maaison Avenue
23rd Floor

News York, NY 100222524

What's inside

Realized gaindoss
Important mfarmation about this report

Financaial Advisor:
HOLEROO/NIQDICO
2123338800
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3 UBS

Realized gain/loss
from 12/01/2012 to 11/30/2013

\DVCORPCO

ADT CORP COM

3 TORP COM

ADT CORP COM

L1 CORP COM

ADT CORP COM

AGRIUM INC (CANADA) CAD
BOEING COMPANY
BORGWARNER INC
BORGWARNER INC
BORGWARNER INC
BORGWARNER INC
BORGWARNER INC
CAPITAl ONE FINCL CORP
CAPITAL ONE HNCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CUMMINS INC

CUMMINS INC

CUMMINS INC

CUMMINS INC
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Purchase Purchase Sale Sale Realized Percent

CL3IP _Synnol “uants y e arnount $1 nie wnount «3) ganf{loss) (8) gainftloss) °%) Tarm
00101)106 ADT i7700  03/28/2012 6414 98 €4/04/2013 7976 96 166198 24 35% L
00101106 ADT 6950 03/19/2012 247968 04/04/2013 313220 652 52 26 31% M
001015106 ADT 12150 06/11/2012 416535 04012013 547571 131036 31.16% N
001015106 ADT 8200 06/11/2012 2,80094  06/14/2013 3,214 37 41343 14 76% L
60101506 ADT 199300 07/10/2012 683671 06/14/2013 7 800 72 964 01 14 10% S
00101106 ADT 48500 10/05/2012 1853935 06/14/2013 19,011 82 472 47 w51 2 55% S
VUB916108 N AGU 390 00 017232013 4321801 04/11/2013 36,314 20 -6 203 81 -14 82% S
097023105 BA 35300 07/092012 26 131 11 1172012013 47 225 46 2109435 80 73% L
099724106 BwA 17700 05/19/2011 1191629  12/01/2012 11,774 02 142 27 w2 -1 197% L
099724106 BWA 9000 06/20/2011 6,529 18  12/04/2012 5986 79 -542 39 -831% L
099724106 BWA 11400 0521772012 8,467 91 12/04/2012 7.58327 -884 64 =10 45°% S
099724106 BWA 2200 05/1772012 1,634 16 09/17/2013 2,20503 570 87 34 93% L
099724106 BWA 22700 06/11/2012 14,984 02 09/17/2013 22,751 88 7767 86 51 84% L
14040H105 COF 186 00 04/06/2010 8,02904 06/18/2013 1154513 3,516 09 43 79% !
14040H105 COF 126 00 04/0//2010 545/53 06/18/2013 /82090 2,363 3/ 43 30% L
14040H105 COF 15800 01/31/2012 720771 06/18/2013 9,807 16 2,599 45 36 06% L
14040H105 COF 8500 01/3172012 3877256 09/12/2013 577893 190t 37 49 04°% L
14040H105 COF 21600 02/16/2012 10,657 16 09/12/2013 14 685 28 4028 12 37 80% L
140401105 CQF 5900 03/1572012 3,07980 0971272013 401126 931 46 30 24% L
14040H105 CCOF 7000 03/15/2012 365401 10/08/2013 4,81575 1,161 74 3179% L
14040H105 COF 23300 09/05/2012 1305921 10/08/2013 16,029 59 2970 38 2275% L
14040H105 COF 11000 1172872012 636460 10/082013 756761 120301 18 90% S
14040H105 COF 17200 05/29/2013 1054976 10/08/2013 11,833 00 128324 12 16% S
231021106 (Y]] 16200 12/2872011 14,24090 12/182012 17 347 20 3,106 30 2181% S
231021106 (@] 126 00 06/11/2012 1169222 12/18/2012 13492 27 1 800 05 15 40% S
231021106 @] 13100 09/14/2012 13,636 68 12/18/2012 14,027 68 39100 287% S
231021106 Cmt 6600 11/28/2012 655755 12/18/2012 7067 38 509 83 777% 5
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3% UBS

Realized gainvloss - from 12/01/2012 10 11/30/2013 (continued)

DEMBURY RESOURCES INC MEW
DISCOVERY COMMUNICATIONS INC SFR C
DISCOVERY CONMMUNICATIONS INC SER C
DISCOVERY COMMUNICATIONS INC SER €
DISCOVERY COMMUNICATIONS INC SER C
DISCOVERY COMMUNICATIONS INC SER C
DISCOVERY COCMMUNICATIOHNS I1IC SER €
DISCOVER v ¢ ONINIUNICA HOMS 11IC SER €
OONALDSON CO INC

DONATDLON CO INC

DUNKIN BRANDS GROUP INC

DUNKIN BRANDS GROUP INC

GOOGLEINC CLA

GOOGLE INC CLA

GOOGLEINC CLA

HUNT J B TRANS SVCS INC

HUNT | 8 TRANS SVCS INC

HUNT } 8 TRANS SVCS INC

IRON MTN INC NFW

IRON MTN INC NEW

IRON MTN INC NEW

IRON MTN INC NEW

IRON MTN INC NEW

IRON MTN INC NEW

IRQN MTN INC NEW

TIRON MTN INC NEW

IRON MTN INC NEW

KINDER [ 1TORGAN INC
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247916208 ONR 80500 09/21/2012 13,93842 10/16/2013 15,305 03 1,366 61 9 80% L
YS5470F302 DISCK 8000 06/06/2011 2,976 64 01/04/°013 134818 } 871 54 62 87°% |
253704302 DISCK 7000 06/06/2011 260457 01/08/2013 4,252 04 164747 63 25% L
2517CF302 DISCK 14300 06/06/2011 532074 04/02/2013 10,013 19 169275 £8 20°% L
25470F302 DISCK 5200 03/t0/2011 1,752 38 04/02/2013 364127 188839 107 79% L
25470F302 DISCK 13400  0810/2011 451575  06/18/2013 937505 4,859 30 107 61°%6 L
25470F302 DISCK 11200 06/11/2012 5.376 62 06/18/2013 783587 245925 45 74% L
25170F302 DISCK 26400 06r11/7012 12673 45 06/28/2013 18,301 27 5.627 82 419 L
257651109 ocl 65500 037272013 2342476 1072372013 26 547 08 3,12232 13 33% S
217651109 hlg} 31200 0372872013 1230372 10/23/2013 13861 23 1557 51 12 66% S
265504100 DNKN 92900 08/310/2012 28,12371 101772013 43853 71 15730 00 5593% L
205504100 DNKN 9700 117282012 304289 10/17/2013 1578 91 153602 50 48% S
38259P508 GO0OG 100 02/06/2012 60991 01/16/2013 714 78 104 87 17 19% S
3R259PS08 GOOG 1300 041972012 8,52535 01/16/2013 10 006 95 1481 60 17 38% S
38259P508 GOOG 4500 06/11/2012 25,60500 01/16/2013 3216517 6,560 17 2562% N
445658107 JBHT 3400 05/19/2011 1,577 36 0371472013 2,523 32 945 96 59 97% L
445658107 1BHT 18700 08/01/2011 8,39989 03/14/2013 13878 24 5,478 35 65 22% L
445653107 IBHT 12100 0012011 543522 0OW21/2013 8,971 94 353672 65 07% L
462846106 IRM 5600 08/05/2011 1,710 73 08/23/2013 1,512 41 -198 32 -1159% L
162846106 IRM 20900 08/1172011 636405 08/23/2013 S 644 54 -/19 51 -1 31% L
162846106 IRM 3600 03152012 1,047 77 08/2372013 972 26 -75 51 -7 21% L
462846106 1M 17300 03/15/2012 5,035 1% 09/12/2013 4,610 39 <424 72 -8 44% L
462846106 IRM 11000 03/15/2012 3,20152 09/16/2013 2,946 06 -255 46 -7 98% L
462846106 IRM 5100 1172172012 167637 09/16/2013 136590 -31047 -1852% S
162846106 IRM 36600 02/21/2013 12,547 36 09/16/2013 9,302 33 -274503 -21 88% S
467846106 IRM 38400 027212013 114,793 %4 1071472013 873965 -305349 -25 89% S
462846106 iRM 40200 02/21/2013 1378153 10/17/2013 10 33009 -345144 -2504% 5
494568101 KMI 42 88 05/24/2011 1,377 12 04/05/2013 1608 00 23088 16 77% L
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Realized gain/loss - from 12/01/2012 to 11/30/2013 (continued)

Prepared for The Willits Foundation
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Purchase Purchase Sale Sale Realzed Percent
CUSIP Syinbol Quanuty date anmount {$) date amount {$) uaniloss) ($} _gain/tloss) (%) Term
KINDER MIORGAN INC 494568101 KMl 13315 0572572011 4276 01 04/05/2013 4,992 87 716 86 16 76% L
KINDER MORGAN INC 494568101 KMI 17167  06/17/2011 551308 04/05/2013 6,437 35 924 27 16 779% 1
KINDER MORGAN INC 494568101 KMI 217 31 11/1472011 6,97876 04/05/2013 8,148 75 1,169 99 16 77% L
KINDER MORGAN INC 494568101 KMI 22500 06/06/2012 7 23755 04/05/2013 843729 119974 16 58% S
KINDER MORGAN INC 494568101 KMI 72800 0&/i11/2012 2292982 04/05/2013 27,299 3t 4,369 49 19 06°% S
KINDER MORGAN INC 19456B101 Kt 150 00 1172872012 506343 04/05/2013 5624 86 56143 11 09% S
NOVARTIS AG SPON ADR 66987v109 NVS 42100 04/1772012 23 31431 10/17/2013 3137351 805920 3457% L
NOVARTIS AG SPON ADR 66987v109 NVS 36500 06/11/2012 1902661 10/17/2013 27,200 1 817370 42 96% L
PIONEER NAT RES CO 723787107 PXD 14200 02/14/2013 1864602 09/19/2013 26,370 59 7,724 57 4143% S
PRAXAIR 181C 71005P104 PX 20500 08/09/2011 1922168 04/11/2013 23 11457 3,892 89 20 25% L
PRAXAIR INC 74Q05P104 PX 26800 09/14/2012 2883056 04/11/2013 3021806 132750 4 59% S
PRAXAIR INC 71005P104 PX 5500 112872012 584760 041172013 620117 35387 6 05% S
UNION PACIFIC CORP 907518108 UNP 158 00 02/01/2012 1846420 01/29/2013 21284 40 282020 1527% S
UNION PACIHC CORP 90/818108 uHP 8100 0271772012 8,98741 01/29/2013 10911 62 1924 21 2141% S
UNION PACIFIC CORP 907818108 UNP 3300 09/14/2012 425667 01/29/2013 4445 48 188 81 444% S
UNITED PARCEL SERVICE INC CL B 911312106 upPs 19300 03/16/2010 12,066 34 01/31/2013 15,349 79 328345 27 21% L

UNITED PARCEL SERVICE INC CL B 911312106 ups 4100 051972011 305078 01/31/2013 3,260 84 210 06 6 89%
UNITED PARCEL SERVICE INC CL B 911312106 UPsS 21400  05/1972011 15,923 57 05/23/2013 18,678 13 2,754 56 17 30% L
UNITED PARCEL SERVICE INC CL B 911312106 UPS 24800 10/08/72012 18,297 19 05/23/2013 21,645 68 3,348 49 18 30% S
UNITED PARCEL SERVICE IMC CLB 911312106 Ups 7800 11/282012 566202 092312013 6807 92 1,145 90 20 24% S
VISAINCCLA 92826C839 v 22100 01/10/2012 22,22022 08/01/2013 38,788 70 16,568 48 74 56% L

TOTAL REALIZED GAIN/(LOSS) 772,796.33 951,578.23 178,781.90 23.13%

Report created on January 22, 2014
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Realized gain/loss - from 12/01/2012 to 11/30/2013 (continued)

TOTAL GAINS 19/ 988 96
TOTAL LOSSES -19 207 06
SHORT TERM - TOTAL REALIZED GAIN/(LOSS) 34,170 61
LONG TERM - TOTAL REALIZED GAIN/(LOSS) 144,611 29

ws1  Wash Sale adjustment amount of $0 26
ws2  Wash Sale adjustment amount of $-6/0 04

Report created on lanuary 22 2014 Page 5 of 6
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Disclosures applicable to accounts at UBS Financial Services Inc.

FMAAPL Y 9 gl x T or sy SCRUAIey Caarhirg e
ciunror o At S v e e ot
QIS S NIONNUL wn s Deceniner 3102302 s
report uacs £ ot nchude carmplete iccoun, a7 or
perd e ce Lhvoun Ceon sy (1cre s cate Al
FITOMAUON 1 Oe’C S Sut et W U arye a* wiy ome
and g0 dod ndy ay of 110 1ate whcaey The
mtormation . hs report s tor mtarer a0 gl purposes
only and snould no be “eled 1,0n as Jhe basis o' an
Cestn ent arlqu Uadon deasiuy LIS TS accoar s

s ate nenty and o, hgial 13y docamen s a'e be only
othic al record OF your accoun.s and are not replaced
ameracd or superseded by any of t e infonraaon
preser edin huse ruons

UBS FS utfurs o rumoer of investmen advisory programs
to chents acting i our capacity 3s an v e.tment
otwsser including fee-based iraraal plormng
discretiungry account snanagement ron-dicretenary
nvestent Jovisory 0togtams und savice on Jhie
selecaon ot investment managers and inutuat funas
offerea tnroLgh aur Myestrent advisary proqrams
\Vhen we act as your investment adviser, we will have 3
2mitten inreement with jou eypressly acknov ledging
ouranvestment adv sory relat onsh py thyou and
dasentunig atr ubhgaons to vou Al the neginming of
our adwvisory relation<nip we will gve you our Farm 4DV
hrucnureds) for 1tbe peagrami ) you sclectaa tnat provides
detadea mtormation about imang otker th vys the

ad asory seruces we provide our fees our personnel
uur other business actimties und finanaial industry
afttiatans ard confhicts nesveen our interesis and /our
1L rests

Please rev evy the repurt content GadCtully and corial
your Tevancal Advisor arth any questions

The account s ing may or 11y not indade all of your
ACLOUNIS Wt UBS TS The accourts weluded n by
report are bsted Lnder the Accoants inefuded i this
et shaaa aa tne f st page o bsted at tee Lip ot
+aun page

Portfolio or purposes of (his1eport puit’ulio” »
delined as al ot tne accounts tresentca on the (6.
pragt o the adee of this rpan aed docs sot
pocessatly oelude albor e diont s aceonin s held at
HIBS FS ur elsewnere

Pricing All ecuntes are puced 1,2ng 'he closing once
renoited LN ine laut I smess day preceding Jhe date of
this report Every reasananle atternps has heen made 1o
accurately price recuniies Foaever ve mae no
viartany with («nect 10 any ecunty s price Please refer
to he nac< of 1ne first page of your UBS S accour ¢
statement lor imposant informat un regarchng the
pricing used tor certam types of securntties the sources of
pnang ©a.a und oither qualifications concerming the
priong o. secuntes To determine the value uf secuni es
i gour account we yunerally rely onthud pany
quotauon senvices If g price is undvalable or Lelieved to

Repori created on January 22 2014

voorhatle Cay detennng Popn e e goud Tt
{10y 80 O0r HILICes St ay ne last reonacy
1ansact on wWhen secu ites are t ela at ang her
costadiiyar ool llau or cestrsted sea ntios o
N o s no palisea once we vl aererally -,
“n¢ Shoe preadeg gy ne Lustow 9n 07 ssuer ot L1
aLunty

Gain/Loss The g1ndgss informaton ey nclude

< il dations based upan 1 on-UBS IS cost basis
muarmaton The b rm does not incependently venty or
Uuarantee the accuracy of validity uf any ntorma.aon
prov dew by sources other thuy UBS FS Inaddiion 11
s ropor contans positons with unava laole cost basis
e gaindilass) ‘or tnese postians are excluded in the
calcatavon ‘or he Gainftosst As aresull these frgures
may not be accura e and are provided for informatioral
purnoses only Chenus should not rely on s

1 afgrmation in mang pr rchase or sl deasions for tax
PirGases of othenvise Rely only on year-end tad forms
vihen preparng your a< return See your monthly

> atement for adatiwonal nformation

Gawn/Loss reporung for Puerto Rico Income Tax
Purposes Guin/Luss) reporting v ay be pepared solely
for Purrto Rico incamre g4 purposes only I you have
recel»d qam/iloss) 1eport ng for Puerto R co mncoir @ tas
Purnoses only and we NOT «ubect 1o Py eto Rco

1N orne Lixes you Fave recewved this reporting in error
A you hould contact your Financial Aavisos

1 nmeatately Pursuant to the Puer.a Rico Internal
Revent e Code (PRIRCH long-term capital gan© are
denmatraom he ale o ewmange of capilal acsets hetd
longer than iy (61 Mmoniths For the purnoses of this
senon unly lona term gains ana losses are represented
by assets held lor a perod of more than s« (6) montns
Both the Frm wra your binancial Adasor will rely solely
L A0N your representat ons and will nat make he
deierminanon of whe ther you are sun,ect 1o Pueno Pco
ncome tae s If you nave “cceved thiy reportmg and you
U NOT subjert 1o Puonio Rico ncome gaes the
mtannation vrovided in s reportie g 1s inaccurate snd
sl ki not be ched upun by you of your adasers {or
purgoscs otber than deterrwring real zed gainviss for
Per o Ricowea e ar puepases Newher UBS FSanr s
euplvees provide 180 nr legal advice You should
congult with your tac and/or leqal advisars -egara ng
vour personal arcunrstances

Gain/Loss 6§0/40 index untons hsted in 1his report may
he satject to IRS Tax Code - secaon 1256 cateqonzing
ineim as hroad-based index aptions I so the indexs may
he elyible to he rreated as 60% Iong term und 20%
short tenms for tas purposes Please contact your tar
e essionsl to deterrmine Chiginbity

Account changes At UBS we are comnimilted to

1 elping gou wurk wwwvard your ‘mancial goals So hat
210 193y conlinue proviaing you with hnanaat advice
1nat 15 consisient with your inmvestment objectives please

< ader =2 tela g can quest g

I Hu e u ere Leen any ¢1anaas to jour | nancial

Aaal N Gt u RSNt ¢h actney?

1% ould ou like 10w dlerr et of 1 Oty an,

fesl IOt € feQiea ng the 11 anagemsnt o' yuur accoun?
I* he anGwver 1S €1 her caesLon s 428 * 4 5 mpurant
nat you wontact your Firancial Advisor as soon as
puesble 10 @ s¢ 155 theca changes For MAC advisory
Aaccounts please confact your Mesimer nanager
drec lyil you would hi<e 10 «rpose or change any

M astmen, reslctioNs ON your account

ADV disclosure A corphmentary copy of out current
Forrn ADV Disclosure Brochure that duescrines Jhe
advisory program and ielated fees 15 available througn
your Financial Advisor Please contact your Financial
Advrsor if you have any questions

Important information for former Piper Jaffray and
McDonald Investments chients As an accomrrodation
10 tormer Piper Jaffray and McDonald investments
clents tnese reports nclude performance h story for
taeur Prper Jolfrav accounts paor o August 12 2006 and
trcDonald kvestiments accowmuts prior to d thruary 9
2007 the date the respective sccounts wire converted
ta UBS ES UBS FS has vot wdependently veabied ths
mnformation nor do we okt any representatans or
221130105 s 10 the accuracy of comple teness ol (hat
aiformanon aa vall not oe laole (o you f any suen
ntoringtion s unavaillable delayed or inaccurate

forinsurance annaities: and 529 Plans UBS FS relies on
wfarmaton abtared from hird party services t nehieves
to ne rehable UBS FS does not inde penden.ly venfy or
Quarantee the accuracy or vohday of uny information
provided by th rd parties Intorra jon for insurance
annu tigs ang 5249 Plans that hos ueen provided by o
turd party service may not reflect tne quantity and
market value as of tie previous business day When
availdole an “gs 01" date s ncluded n the descoption

Investors oLty e she U'S are subject to secuniies and
taa requlotiuns within tneir apphicatile junsdicion thet
are nol addressed in tris report. Notrung in this report
shall be constiued to be a soliatation "o buy or offer to
wll aiy secunty, product of service to any non-U $
wvestor aar snall any such securty groduct o service
he sol ciied offerea or <old 1n any junsdic 1or where
such actnaty vould be cantary 10 the secunies laws or
ather focal lavss and regulations or would suhject UBS to
any réqistration requisement wathin such nsdichon

UBS FS All Rights Reserved Member SIPC
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U I3 S Branch office Finanaial Advisor,
390 Madison Avenue HOLBROOK/AODICO
239 *loor 2123338800
Mevs vork, NV 100222522

UBS Client Review

as of January 21, 2014

Prepared for

The Willits Foundation

Accounts included in this review What's inside

Account Name Type Reahzed gansloss

UT 44074 « The Willits Foundation - o ACCESS Important ntormation abaout this report 13
Risk profile tAoderate

Return Objective Current fncome and Capital \ppreaation
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Realized gain/loss
from 12/01/2012 to 11/30/2013

ALEYIONM PHARMACEUTICALS INC
ALEXION PHARMACEUTICALS INC
ALEXION PHARMACEUTICALS INC
ALEXION PHARMACEUTICALS INC
ALEXION PHARMACEUTICALS INC
ALEXION PHARMACEUTICALS INC
ALEXION PHARMACEUTICALS INC
AMERICAN INTL GROUP INC COM NEW
APPLE INC

APPLE INC

BARCLAYS BANK PLC - *REVERSE SPLIT-EFF-11/2013" *
BARCLAYS BANK PLC *“REVERSE SPUT-EFF-11/2013**
BARNES &NOBLE INC

BARNES &NOBI E INC

BARHES &ANOBLE INC

BEAM INC COM

BEAM INC COM

8EAM INC COM

BEAM INC COM

BEAM INC COM

BEAM INC COM

BEAM INC COM

BIOGEN IDEC INC

BIOGEN IDEC INC

BROADCOM CORP CL A

CAPITAL ONE FINCL CORP

CAPITAL ONE FINCL CORP

Report created on January 22 2014
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Purchase Puichase Sale Sale Reahzed Percent

cusip Symbol Quanuty aale amount t$) date amount ($) cain/{loss) ¢$) gaintloss) 1%) Term
015351109 ALXN 2400 09/26/201) 162791 06/19/2013 221135 58344 3584% L
015351109 ALXN 3600 09/27/2011 2,44527 06/19/2013 3,31703 87176 3565% L
015351109 ALXN 3600 09282011 244354 06/19/2013 3,317 03 873 49 3575% L
015351109 ALXN 3400 10/12/2011 2,264 46 06/19/2013 313275 868 29 38 34% L
015351109 ALXN 7100 06/11/2012 618159 06/19/2013 6,541 92 60 33 093% L
015351109 ALXN 700 1212012 658 28 06/19/2013 644 98 -13 30 -202% S
U15351109 ALXN 3100 05/29/2013 3,08202 06/19/2013 235633 22509 732% S
026874784 AlG 6100 037112013 241039 05/29/2013 274617 33578 1393% S
037833100 AAPL 600 05/05/2010 1,524 57 02/22/2013 2,685 95 1,161 38 76 18% L
037833100 AAPL 3700 04/20/201% 12,761 73  02/22/12013 16,563 39 380166 2979% L
06740C138 39800 06/12/2013 8,405 68 07/09/2013 7,088 26 -1 317 42 -1567% S
06740C188 35900 06/21/2013 8,117 64 07/09/2013 639368 -172396 -2124% S
067774109 BKS 53200 05/23/2012 888578 01/28/2013 6,901 32 -1984 46 -2233% S
067774109 BKS 49800 06/11/2012 749390 01/28/2013 6,460 26 -1,033 64 -1379% S
067774109 BKS 16100 08/01/2012 218400 01/28/2013 2 088 56 -95 44 -4 3/% S
073730103 BEAM 3700 05/31/201% 1,864 93 05/29/2013 2,449 36 584 37 3133% L
073730103 BEAM 15300 05/31/2011% 771202 084092013 10,073 51 236149 3062% L
073730103 BEAM 5400 06/01/2011 273581 08/09/2013 355536 819 55 29 96% L
073730103 BEAM 4800 06/20/2011 239842 08/09/2013 3,160 32 76190 3177% L
073730103 BEAM 2000 05/23/2012 1,13104 08/09/2013 131680 185 76 16 42% L
073730103 EEAM 11100 06/11/2012 6,776 02 08/09/2013 7,308 23 532 2% 785% L
073730103 BEAM 2300 112172012 125994 08/09/2013 1,514 32 254 38 2019% S
09062X103 8118 1600 06/27/201% 1,65026 05/29/2013 3,836 25 2,18599 13246% L
09062X103 8iig 1000  06/29/2011 1,088 33  05/29/2013 2,397 66 130933 12031% L
111320107 ERCM 276 00 02/25/2013 951011 09/26/2013 727708 -223303 -2348% S
14040H105 COF 2900 11/04/2011 1,33325 02/11/2013 1,638 63 305 38 2290% L
14040H105 COF 5800 12/05/2011 2,73120 021172013 3,277 25 546 05 1999% L
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Realized gain/ioss - from 12/01/2012 to 11/30/2013 {continued)

CAPITAL OME FINCL € ORP
CAPITAl ONF FINCL CCRP
CAPITAL ONE HINCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CAPITAL ONE FINCL CORP
CELANESE CORP NEW SER A
CELANESE CORP NEW SER A
CELANESE CORP NEW SER A
CHENIERE ENERGY INC NEW
CHENIERE ENERGY INC NEW
CHENIERE ENERGY INC NEW
CHENIERE ENERGY INC MEW
CHENIERE ENERGY INC NEW
CHUBE CORP

CHUBB CORP

CHUBB CORP

CHUBB CORP

CHuBB CORP

(HUBB CORP

CHUEB CORP

CLEAN JHARBORS INC
CLEAN HARBORS INC
CLEAN HARBORS INC
CLEAN HARBORS INC

CREE INC

CREE INC
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_LAIP S ool Quantiy Jal wrcunt St [RERY A'OuUn. ) Lan/loss) (9Y gainiloss) (%) Term
14040H105 CCF 5500 03/20/2012 301161 021172013 3,107 74 9613 319% S
taCL0H 105 cos 7900 032017017 432577 021272013 4Q61 96 -763 31 -6 0% S
11040H 105 COF 9000 03/27/2012 5,156 51 02/2/72013 4,627 54 -528 97 -10 26% S
12040H105 COF 16 00 05/23/2012 78028 022772013 82267 3339 423% S
14040H105 COF 15800 06/11/2012 826127 02127/2013 8,123 91 -137 36 -166% S
14040H105 COF 127 00 06/19/2012 6,97095 02/27/2013 6,529 98 -44Q0 97 -6 33% S
14040H105 COF 14900 12/19/2012 886917 02/27/2013 7 661 16 -120801 -1362% S
150870103 (43 18200 1272772012 799 18 04/05/2013 765391 -302 27 -380% S
150870103 CE 13900 1212712012 607643 04/18/2013 5,854 98 -221 45 -364% S
150870103 CE 31400 02/2372013 11,760 23 04/18/2013 1322635 -153388 -1039% S
16411R208 LNG 10300 04/Q4/2012 1,63079 06/13/2013 2,81143 1,180 64 72 80% L
16411R208 NG 1100 052372012 24512 06/13/2013 38213 137 01 wsi 5590% L
16411R208 NG 13400 06/11/2012 206158 06/13/2013 365759 1596 01 ws2 7742% t
16411R208 NG 52000 07/19/2012 728430 06/13/2013 13,193 62 6,909 32 ws3 34 85% S
16411R208 NG 8400 05/29/2013 2,487 24 06/13/2013 22928 -194 43 -782% S
171232101 cs 2300 1072172010 157397 03/11/2013 1,966 12 39215 2491% L
171232101 8 1500 1012472011 514609 03/1172013 6,411 26 126517 24 59% L
171232101 B 8700 1072872011 601909 03/11/2013 7,437 07 1,417 98 23 56% L
171232100 8 S100 1072812011 352843 03262013 4,418 03 889 60 2521% L
171232100 8 100 ©05/23/2012 /112 0372612013 86 62 1550 21 79% S
1712321010 B 12700 06/11/2012 9,106 88 03/26/2013 11,000 75 1894 87 2081% S
171232401 [@:) 100 03/01/2012 7269 03/26/2013 86 63 1394 19 18% S
184496107 CiH 8200 04/20/2011 396957 05/29/2013 471742 747 85 18 84% L
184496107 CtH 30300 047207201 14,668 05 06/20/2013 16 037 93 1369 88 9 34% L
184496107 CLH 8300 04/20/2011 4,017 98 06/26/2013 4,266 27 248 29 6 18% L
184496107 CLH 26000 06/11/2012 15,412 96 06/26/2013 13 364 20 -2,048 76 -13 29% L
225447101 CREE 20100 04/13/2012 6,38563 04/17/2013 10,849 34 44637 69 90% L
225447101 CREE 1100 04/13/2012 34946 05/29/2013 669 90 32044 91 70% L
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46 UBS

Realized gain/loss - from 12/01/2012 to 11/30/2013 (continued)

CREE INC

CREE INC

CREE INC

D R HORTON INC

0 RHORTON INC

D R HORTON INC

D R HORTON INC

C R HORTOMN INC

D R HORTON INC

EBAY INC

EBAY INC

EBAY INC

ELAN CORP PLC **MERGER-EFF-12/2013** SPON ADR
ENERGY XXILTD

ENERGY XXILTD

ENERGY XXI LTD

ENERGY XXI LTD

FACEBOOK INC CL A

FACEBOOK INC CLA
FREEPORT-MCMORAN COPPER & GOLD INC
FREEPORT-MCMORAN COPPER & GOLD INC
ONC HOLDINGS INC

HERTZ GLOBAL HOLDINGS INC

HERTZ GLOBAL HOLDINGS INC

HERTZ GLOBAL HOLDINGS INC

HFRTZ Gl OBAL HOLDINGS INC
HOLLYFRONTIER CORP COM
HOLLYFRONTIER CORP COM

Report created on January 22 2014

Prepared for The Willits Foundation
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Current Incorre and Capial Anprecation

Purchase Purchase Sale Sale Realized Percent

cusie Symbol Quantily date damount ($) date amount (%) gaindloss) (§) qainftloss) (%) Term
225447101 CREE 1200 04/13/2012 38123 10/07/2013 866 51 485 28 127 29% L
225447103 CREF 6600 05237012 171640 10/07/2013 4,765 79 304939 177 66% !
225447101 CREE 11000  05/23/2012 286065 10/09/2013 7,596 39 4./3574 165 55% L
233314109 2131} 9300 12/20/2011 115360 06/05/2013 2,085 80 932 20 8081% L
23331A109 DHI 24700 12/2172011% 316580 06/05/2013 5,539 69 2,37389 74 99% L
23331A109 DHI 127 00 01/06/2012 1696 10 06/05/2013 2 848 35 115225 67 94% L
23331A109 DHi 10900 03/09/2012 1,691 83  06/05/2013 2,444 64 752 81 44 50% L
23331A109 ORI 35100 06/11/2012 5,495 43 06/05/2013 737220 237677 43 25% S
23331A109 DHI 23300 05/2972013 577805 06/05/2013 5.22570 -552 35 -9 56% $
278642103 EBAY 5400 07/01/2011 174695 10/09/2013 282719 108024 61 84% L
278642103 EBAY 8100 08117201 2,433 11 10/09/2013 4,240 78 1,806 67 74 22% L
278642103 EBAY 2400 06/11/2012 97939  10/09/2013 1,256 53 277 14 28 30% L
284131208 ELN 67400 08/07/2012 704002 02/0772013 6,596 49 -443 53 -6 30% S
G10082140 EXXt 41600 Q9/12/2012 14,83579  10/18/2013 13,371 09 -1524 70 -10 24% L
G10082140 EXXI 40500 09/17/2012 15,066 81 10/18/2013 1301753 -2,049 28 -1360% L
(10082140 EXXI 17900 02/06/2013 571121 10/18/2013 575342 42 21 074% S
G10082140 EXXI 11700 05/29/2013 300316 10/18/2013 376062 757 46 2522% S
30303M102 F8 87200 041772013 23409534 10/28/2013 44,466 61 21057 07 89 95% S
30303M102 B8 23800 05/03/2013 681927 10/28/2013 12,136 53 5317 26 77 97% S
35671085/ HCX 20900 12/12/2012 672683 04/05/2013 6 544 62 182 2/ -2 71% N
356710857 FCX 68300 12/12/2012 21,983 11 04/17/2013 19,152 19 -2830 92 -12 88% S
36191G107 GNC 44 00 05/23/2012 164296 05/29/2013 1,991 85 348 89 21 24% L
42805T105 HTZ 16700 10/17/2011 1,795 18 05/29/2013 4,300 61 2,505 43 139 56% L
428057105 HTZ 600 1017/2011 6450 10/09/2013 13298 68 48 106 17% L
428057105 HTZ 15800  10/28/2011 1,921 07 10/09/2013 3,501 75 1 580 68 82 28%
428057105 HTZ 1000 12/05/2011 12088 10/09/2013 22163 100 75 83 35% t
436106108 HFC 40100 02/27/2013 22,36730 09/27/2013 1707504 -5,292 86 -23 66% S
436106108 HFC 4300 05/29/2013 2,11945 09/27/2013 1,83099 -288 46 -1361% S
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3¢ UBS

Realized gainfloss - from 12/01/2012 to 11/30/2013 (continued)

HOME DEPOT INC

INGREDION INC COM

INGREDION INC COM

INGREDION INC COM

INGREDION INC COM

INGREDION INC COM

1PATH GS CRUDE CiL TOTL RETURN INDX

IPATH OGS CRUDE Qit TOTL RETUKRN INDA

IPATH GS CRUDE OIL TOTL RETURN INDX

1PN G, CRUDE GICTOTE RETURN IND <

{PATH GS CRUDE OIL TOTL RETURN INDX

IPATH GS CRUDL OfL TOTL RETURN INDX
ISHARES 20+ YEAR TREAS BOND ETF

ISHARES TIPS BOND ETF

KANSAS CITY STHN NEW

KEYCORP NEW

KEYCQORP NEW

KINDER MORGAN MGMT LLC

KINDER MORGAN MGMT (LC

KINDER MORGAN MGMT LLC

KINDER MORGAN MGMT LLC

KINDER MORGAN MGMT LLC

KINDER MORGAN MGMT LLC

KINDER MORGAN MGMT LLC

KINDER MORGAN MGMT LLC

LENNAR CORP “RECLASSIFICATION AS OF 4/03*
LENNAR CORP *RECLASSIFICATION AS OF 4/03*
LENNAR CORP *RECLASSIFICATION AS OF 4/03*

Report created on January 22 2014

Prepared for The Willits Foundation
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437076102 HD 3800 01/26/2012 1,701 13 05/29/2013 3,01765 1,316 52 77 39% L
457187102 INGR 17900 08142012 905012 08/728/2013 10,610 64 1,560 52 17 24%% |
457187102 INGR 6900 08/14/2012 365180 092072013 4,614 32 962 52 26 36% L
457187102 INGR 11500 11/05/2012 710838 09/20/2013 7 690 54 582 16 819% S
457187102 INGR 12400 12/21/2012 317107 092002013 829240 12133 148% S
457187102 INGR 5400 05/29/2013 379566 09/20/2013 361121 -184 45 -4 86% S
06738786 o 29900 07/11/2013 731519 0916/2013 7,558 74 24355 333% S
06738C /86 on 39500 07117013 366387 101172013 9,519 85 144 Q2 -149% N
0b738C786 Ol 34400 07/23/12013 861328 10/11/2013 3.290 70 -32258 -375% S
0&/38C /%6 [o]18 2100 08142013 60t 85 10/1172013 578 42 -2343 -389% S
06738(786 OlL 326 00 08/14/2013 817517 11/25/2013 71729 -1002 26 -1226% S
0t/38C /786 Ot 3100 08192013 204945 11252013 1,782 23 -267 22 =13 04% S
464287432 Twr 7900 082872013 8,31815 10/09/2013 8,351 16 330 040% S
164287176 Tip 12500 01/30/2013 15,046 85 04/25/2013 1525294 206 09 1 37% S
485170302 Ksu 200 03/26/2013 216 14 05/29/2013 22527 913 422% S
493267108 KEY 62500 06/11/2012 4,468 50 12/12/2012 5,174 45 70595 15 80% S
4393267108 KEeY 71600 06/19/2012 S474 11 12/12/2012 5927 84 45373 829% S
494550100 KMR 001 06/16/2011 075 021472013 107 032 4267% L
49455U100 KMR 063 06/16/2011 3592 02/14/2013 5204 1612 44 88% L
494550100 KMR 001 06/16/2011 069 05/15/2013 106 037 5362% L
494550100 KMR 034 06/16/2011 18 87 05/15/2013 2923 1036 54 90% L
494550100 KMR Q10 06&/16/2011 543 (08/14/2013 7 88 245 45 12% L
494550100 KMR 001 06/16/2011 071 0814/2013 104 033 46 48% L
494551100 KMR 001 0&/16/2011 080 11/14/2013 P10 030 37 50% L
494550100 KMR 008 06/16/2011 351 11/14/2013 627 176 39 02% L
526057104 IEN 6900 02/17/2012 161250 06/20/2013 2,438 65 826 15 5123% L
526057104 LEN 11900  05/23/2012 332192 062012013 4,205 77 88385 26 61% L
526057104 LEN 32100 06/11/2012 8,313 16 06/20/2013 1134501 3,031 85 3647% L
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&% UBS

Realized gain/ioss - from 12/01/2012 to 11/30/2013 (continued)

LENNAR CORP *RECLASSIFICATION AS OF 3/03-
LENNAR CORP *RECIASSIFICATION AS CF £/03"
LILLY EL & CO

ULLY EU & CO

LORILLARD INC

LORILLARD INC

LORILLARD INC

LORILLARD INC

MORGAN STANLEY

MORDSTROM INC

NORDSTROM INC

NORDSTROM INT

MORDSTROM INC

MOPDSTROM M€

NOADSTROM INC

NQROSTROM INC

NOVO NORDISK ADR DENMARK ADR
NOVO MORDISK ADR DENMARK ADR
NOVO NORDISK ADR DENMARK ADR
OCWEN FINANCIAL CORP NEW
OMNICARE INC

OMNICARE INC

OMMNICARE INC

OMNICARE INC

OMNICARE INC

OMNICARE INC

OMNICARE INC

OMNICARE INC

Repart created on January 22, 2014

Prepared for The Willits Foundation
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526057104 LEN 25700 09/2352012 943552 06/20/2013 9,083 07 -352 4% -374% S
526057104 LEN 106 00 05/29/2013 4,322 84 06/20/2013 3,746 32 -576 52 -13349% S
532457108 Ly 23400 07/182012 1044157  10/09/2013 11,212 45 77088 7 38% L
532457108 (184 1800 0773172012 797 33 10/09/2013 862 50 6517 817°% L
544147101 Lo 3100 06/11/2012 332867 01/23/2013 3,180 61 -148 06 -4 45% S
544147100 Lo 19500 06/11/2012 801346 01/24/2013 7,685 35 -328 11 -4 09% S
544147104 [Lo] 18800 06/26/2013 8,17450 0%/25/2013 8,38078 206 28 252% M
5131147101 [Ce} 13100 06/26/2013 B,30495 07/30/2013 827175 <3320 -0 40% S
617446448 MS 12200 07/26/2012 1597 33 05/29/2013 3,033 46 1,436 13 3991% S
65566-1100 WN 6700 05/11/2011 327839 09/30/2013 3756 69 478 30 14 59°% L
655664100 JWN 5900 11/14/2011 2,912 60 09/30/2013 3,308 13 39553 13 58% L
655604100 WN 400 0523/2012 197 80 0493072013 22428 26 13 13 39% L
655664100 JWN 10500 06/11/2012 5,087 25 09/30/2013 5887 35 80010 1573% L
085664100 vl 2800 06/11/2012 126360 10/10/2013 1980 51 71691 16 81% L
655664100 JWN 30400 041772013 1681454 10/10/2013 17 205 0 39087 232% S
455664100 JWN 1800 05/29/2013 106344 10/10/2013 1,018 74 -44 70 -4 20% S
670100205 NVO 4000 06/27/2012 5,591 80 06/20/2013 6,206 97 61517 11 00% S
670100205 NVO 5000 071172012 7294 06 06/20/2013 7,758 11 464 65 637% S
670100205 NVO 1300 05/29/2013 2,14942 06/20/2013 2,017 27 -13215 -6 15% S
675746309 OCN 2000 10/16/2012 72105 05/29/2013 814 46 93 21 12 9%% S
681504108 OCR 300 10/12/201% 8011 02/28/2013 111 44 3133 39 11% L
681904108 OCR 14800 1071372011 3,899 83 02282013 5,497 89 1,598 06 40 98% L
681904108 OCR 12500 12/05/2001 422168 02282013 464348 421 80 9 99% L
681304108 oCA 6200 12/16/2011) 2,102 77 02/28/2013 230317 200 40 953% L
81904108 OCR 7100 0Vi3r2012 238624 021282013 2,637 50 251 26 10 53% L
681904108 OCR 26 00 05/23/2012 82706 02/28/2013 965 84 13878 16 78% S
681904108 OCR 26700 06/11/2012 8,396 22 021282013 9,918 48 1522 26 18 13% S
681904108 OCR 1100 08/01/2012 34719 02/28/2013 408 63 6144 17 70% S
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3 UBS

Realized gain/loss - from 12/01/2012 10 11/30/2013 (conunued)

PERRIGO CO *“MERGER-EFF-12/2013*~
PFRRIGO CO ~ *MERGER-EFF-12/2013"*
PERRIGO CO = *MERGER-EFF-12/2013**
PERRIGQ CO * *PERGER-EFF-12/2013* -
PERRIGO CO **MERGER-EFF-12/2013 "+
PHILIP MORRIS INTL INC
PHILIP MORRIS INTL INC
PHILIP MORRIS INTL INC
PHILIP MORRIS INTL INC
PHILIP MORRIS INTL INC

PIMCO 25+ YR ZERQ CPN US TREAS INDEX
EXCHANGE-TRADED D

PIMCO 25+ YR ZERO CPN US TRLAS INDEX
EXCHANGE-TRADED FD

PIMCQO 25+ YR ZERQ CPN US TRFAS INDEX
EXCHANGE-TRADED FD

PIRACO S+ YR /ERO CPN US ThFAS INDEX
EXCHANGE-1RAGLD 1D

PIMCO 25+ YR ZERO CPN US TREAS INDEX
EXCHANGE-TPADED FD

VIRICO 5 cRZEPOC MUY J LS INDT X
ENCHANGE-IRAL R TD

PIMCO 25+ YR ZTRO CPN US TRLAS INDEX
EXCHANGE-TRADED FD

PLUM CRELK TIMBER CO INC REIl
PLUM CREEK TIMBER CO INC REIT
PLUM CREEK TIMBER CO INC REIT
PROSHARES TR ULTRASHORT QQQ ETF
PROSHARES TR ULTRASHORT QQQ ETF

PROSHARES TRUST ULTRA SHORT RUSSELL 2000 ETF
PROSHARES TRUST ULTRA SHORT RUSSELL 2000 £7F
PROSHARES TRUST ULTRA SHORT RUSSELL 2000 ETF

Report created on January 22 2014

Prepared for The Willits Foundation
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Purchase Surchase Sale Sale Rzalreu Percent

CUSIP S /mbyl Quanuty date Amount ($) yaie amnount 63} aam/doss) (§) ganiloss) (o) Term
714290103 9300 0420/2011 8,153 85 01/30/2013 9,285 31 113146 13 88% L
714290103 4200 10132011 409497 0./30/2013 4,193 37 98 40 2 40% t
/11290103 2700 0w09/2012 2,68002 01/30/2013 2,695 74 1572 059% S
714290103 6600 06/11/2012 705474 01/30/2003 658958 -365 16 -6 55% S
711290103 1100 11212012 1,12266 01/30/2013 1,098 26 -24 40 -217% S
718172109 PM 56 00 07/05/20t2 498954 05/29/2013 513008 140 54 282% S
718172109 PM 900 07/05/2012 80189 08/28/2013 748 54 -53135 -6 65% L
718172109 PM 3000 07112012 272540 08282013 2419515 23025 -8 45% L
718172109 M 5000 07/11/2012 454232 08/29/2013 4,162 25 -380 07 -837% L
718172109 PM 17000 07/192012 {5349 71 08/29/2013 14 15164 -119807 -7181% L
72201R882 ZROZ 66 00 1072372012 7,34843  12/18/2012 7,254 9 -93 52 -127% S
72201R882 ZROZ 54 00 10/23/2012 6,012 36 12/19/2012 5,926 99 -85 37 -142% S
72201R882 ZROZ 800 11/08/2012 909 28 12/19/2012 87807 3120 -343% S
/2201R882 ZROZ v 00 1i,08/2012 750154 0173072013 6 766 17 -73537 -9 80% S
72201R882 7RO7 9700 07/11/2013 882700 08/14/2013 8,434 04 -392 96 -445% S
72701R337 IhOL 9000 0771172013 319000 08/192013 749327 -696 73 -851% S
/2201R882 ZROZ 197 00 09/24/2013 17,731 97 10/09/2013 17 22538 -506 59 -2 86% S
729251108 PCL 23000 Q971372012 9698 29 08/28/2013 10,179 62 481 33 4.96% S
729251108 PCL 27000 091372012 1138496 09/16/2013 12,574 70 1,18974 10 45% L
729251108 PCL 8900 05/29/2013 4,331 35 09/16/2013 4,145 00 -186 35 -d 30% S
74347X237 QIid 48000 10/09/2013 953789 10/162013 8,744 73 <793 16 -8 32% S
74347X237 QD 39000 10/09/2013 774953 11/112013 6,721 14 -1 028 39 -1327% S
743484202 WM 9000 06/11/2012 3,03350 05/20/2013 1,576 27 -1457 23 -48 04% S
74348A202 Twim 8600 0801/2012 2,92053 05/20/2013 1,506 21 41,414 32 ws4 -48 43% S
74348A202 ™wWM 25100 t1/08/2012 7.74062 05202013 439605 -3,344 57 ws5 43 21% S
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26 UBS

Realized gainfloss - from 12/01/2012 to 11/30/2013 (continued)

PROSHARES TRUST ULTR SHCRT RUSSELL 2000 ETF
PROSHARES TRUST ULTRA SHORT RUSSELL 2000 FTF
PROSHARES TRUST ULIRA SHORI PUSSELL 2000 ETF
PROSHARES TRUST ULTRA SHORT RUSSELL 2000 ETF
PROSHARES TRUST ULTRA SHCRT RUSSELL 2000 ETF

PROSHARES TRUST ULTRASHORT MSCI EMERGING
MARKETS NEW

PROSHARES TRUST LLTRASHORT 115C) EMERGING
MARKETS NEW

PROSHARES TRUST ULTRASHORT fASC) EMERGING
MARKETS NEW

PROSHARES TRUST ULTRASHORT 1 15CH EMERGING
MARKETS NEW

PROSHARES TRUST ULTRASHORT MSCI EMERGING
MARKETS NEW

PROSHARES TRUST ULTRASHORT MSCI EMERGING
MARKETS NEW

PROSHARES TRUST ULTRASHORT MSCI EMERGING
MARKETS NEW

PROSHARES TRUST ULTRASHORT 1SCI EMERGING
MARKEIS NEW

PROSHARES ULTRASHORT 20+Y TR ETF
PROSHARES ULTRASHORT 20+ TR €TF
PROSHARES ULTRASHORT 5&P500 ETF
PROSHARES ULTRASHORT S&P500 EIF
PROSHARES ULTRASHORT S&P500 ETF
PROSHARES ULTRASHORT S&P500 ETF
PROSHARES ULTRASHORT S&PS00 ETF
PROSHARES ULTRASHORT S&PS00 ETF
PROSHARES ULTRASHORT S&P500 ETF
PROSHARES ULTRASHORT S&PS00 ETF
PROTHEMA CORP PLC

PROTHENA CORP PLC

Reporl created on fanuary 22 2014

Prepared for The Willits Foundation
UT 2aQ7:4 » Tre Williis Foundanon - » ACCESS
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+=348A202 TW 23900 117122012 6,998 50 05/20/2013 4,185 87 -281263 -0 19%
74348A202 TWM 600 111272012 17569  05/29/2013 108 35 -67 34 -38 33% S
/'118A202 Wit 2/000 1171272012 /90625 06/20/2013 504373 -2 862 52 -3621% S
74348A202 WM 376 00 02/21/2013 8,15491  06/20/2013 7,023 86 1,131 05 -1387% S
71348A202 Wit 768 00  04/05/2013 16 12568 06/20/2013 14 346 60 -207908 -1266% S
74347X575 EEV 64800 06/12/2013 16 26090 07/23/2013 15329 47 -931 43 wsé -573% N
74347¥575 337 9100 06/13/2013 236901 07/23/2013 215275 -216 26 -913% S
74347X575 EEV 40200 06/13/2013 8,540 50 09/1612013 3,540 50 000 ws? 000% S
743474575 FEV 10500 06/1312013 2,18304 Q9/24/2013 2,183 04 000 wsd 0 00% S
74347X575 EEV 31800 06/2172013 878430 09/2472013 6,611 49 -2 172 81 ws9 =24 74% ]
1434/X575 LEV 24900 08/22/2013 /01067 09/24/2013 5,1/692 <1833 /75 ws10 -26 16% S
74347X575 EEV 13300 037282013 351599 09/24/2013 2,765 18 =750 81 221 35% S
/4347X575 EEV 554 00 03/28/2013 17,497 61 10/02/2013 11358 22 5639 39 wsll -3223% S
743478201 TBT 23200 06/20/2013 1694280 07/11/2013 17 554 88 61208 361% S
743478201 TBT 12300 06/21/2013 897768 07/11/2013 9,307 11 329 43 367% S
743478300 SDS 16100 11/15/2012 9,784 16  12/180012 8,569 74 -1,214 42 -1241% S
/43478300 SDS 8000 117152012 486170 12/19/2012 422766 -634 04 -1304% S
743478300 sDS 19300 06/21/2013 767978 07/01/2013 767978 000 wst2 000% N
743478300 SDs 17100 0672472013 733915 07/01/2013 6,804 37 -534 78 -7 29% N
743478300 SDS 28100 06/24/2013 973134 09192013 9,73134 000 ws13 000% S
743478300 SOS 12900 06/24/2013 586317 10/16/2013 4500 89 -1,362 28 ws14 -2323% S
743478300 SDS 44500 10/09/2013 17,004 17 10/16/2013 15,526 31 -1,477 86 ws15 -8 69% N
743478300 SDS 256 00 10/09/2013 11,946 73 10/21/2013 865009 -3296 64 ws16 -27 59% S
(72800108 PRTA 044 08/07/2012 329 12221/2012 326 -003 091% S
(72800108 PRTA 16 00 08/07/2012 11990 0i/02/2013 11174 -816 681% S
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36 UBS

Realized gamn/laoss - from 12/01/2012 10 11/30/2013 {(continued)

PVH CORP COM
P\VH CORP COM
PVH CORP COM
QUESTAR CORP
QUESTAR CORP
{QUESTAR CORP
QUESTAR CORP
QUESTAR CORP
QUESTAR CORP
QUESTAR CORP
QUESTAR CORP
QUESTAR COKP
QUESTAR CORP

REGENERQH PHARMACEUTICLS INC

ROBERT HALF INTL INC
ROBERT HALF INTL INC
ROBERT HALF INTLINC
ROBERT HALF INTL INC
ROBERT HALF INTL INC
ROBERT HALF INTL INC
ROBERT HALF INTL INC
ROBERT HALF INTL INC
ROBERT HALF INTL INC
ROPER INDS INC NEW

ROPER INDS INC NEW

ROPER INDS INC NFW

ROPER INDS INC NEW

StM CORP VTG

Report created on January 22, 2014

Prepared for The Wrllits Foundation

UT 13074 » T-e Villits Foundation - v ACCESS

Risk pro te
Retuin Chene

! ederate
Cuarrantincorre and Caontal Appreviation

Burchase Purcnase Sale Sale Falized Percent

cusIp Symool Quantiy date amount {8} Jate amount $) gain/(luss) ($) garnsiloss) (%) Term
693656100 PVH 900 08312011 606 45  04/05/2013 941 04 33459 5517% L
693656100 PVH 7800  11/03/2011 2,086 27  04/05/2013 2,927 67 841 20 40 33% L
693656100 PVH 12200 061172012 9,716 30  04/05/2013 12,756 28 3,03998 3129% S
748356102 STR 23200 06/27/2011 112217 08282013 5,138 29 1,016 12 21 65% L
748356102 STR 14300 07/06/2011 271256 08/28/2013 3,300 03 587 47 21 66% L
748356102 STR 7800 07/14/2011% 141307 08/28/2013 1,727 53 31446 22 25% L
748356102 STR 99 00 08/04/2011 178743 08/28/2013 2,192 63 105 20 22 67% L
718356102 STR 7900 Q8/04/2011 13426324 09/13/2013 1,740 22 31388 2201% L
748356102 STR 28400 06/11/2012 5.74467 097132013 625599 51132 890% L
718356102 STR 2000 06/26/2012 1357 09/13/20t3 410 56 2699 653% t
748356102 S$TR 404 00 06262012 8,354 11 09/18/2013 885201 497 90 596% L
718356102 5TR 2700 U&/01/2012 919 63  09/18/2013 591 60 1197 7 64% L
748356102 STR 12200 05/29/2013 289854 09/18/2013 267313 -225 41 -778% S
/5886F107 PEGN 3300 111272072 21,897 94 05/29/2013 8049 88 3,151 94 G4 35°% S
770323103 RHI 23400 04/20/2011 7,07504 0212/2013 825940 1184 36 16 74% L
770323103 RHI 9500 08/08/2011 212620 02/12/2013 335318 122698 57 71% L
770323103 RHI 6300 08/mn8/2011 141000 04/25/2013 2,064 12 654 12 46 39% L
770323103 RH} 9600 0823/201 210559 04/25/2013 3,145 33 1,039 74 a9 38% t
770323103 RHI 8300 083072011 1,962 68 04/25/2013 2,719 40 756 72 38 56% L
/70323103 RHI 54 00 08/30/2011 1,2/6 92 05/03/2013 1,767 28 490 36 38 40% L
770323103 RHI 8300 08/31/2001 2,01517  05/03/2013 2,716 37 701 20 34 80% L
770323103 RHI 42700 06/11/2012 12,330 70 05/03/2013 13,974 58 1643838 wst7 1333% S
770323103 RHI 5100 08/01/2012 1,49009 05/03/2013 1,669 10 17901 ws18 1201% S
776696106 ROP 7300 04/20/2011 6,692 74 0&/22/2013 9,749 05 3,056 31 4567% L
776696106 ROP 4500 06/11/2012 4,492 80 08/22/2013 5,624 45 1,131 65 2519% t
776696106 ROP 100 03/01/2012 100 84 08/22/2013 124 99 2415 2395% L
776696106 ROP 5200 05/292013 6,505 97 08/22/2013 6,499 37 -6 60 -010% S
78442P106 StM 188 00 04/20/2011% 276516 05/29/20i3 4,538 24 1,773 08 64 12% L
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Reahzed gamvloss - from 12/01/2012 to 11/30/201 3 {continued)

SLM CORP VTG

SLM CORP VTG

SLM CORP VIG

SLM CORP VTG

SLM CORP VTG

SLM CORP VTG

SLM CORP VTG

SLM CORP VTG

SLM CORP VTG
SMITHFIELD FOODS INC * *MERGER-EFF-09/2013* *
SPOR GOLD TRUST
SPDR GOLD TRUST

SPOR GOLD TRUST
SPDR GOLD TRUST

SPDR GOLD TRUST

SPOR GOLD TRUST
SPDR GOLD TRUST

SPDR GOLD TRUST
TRANSDIGM GROUP INC
TRANSDIGM GROUP INC
TRANSDIGM GROUP INC
TRANSQIGM GROUP INC
TW TELECOMINC CLA
TW TELECOMINC CL A
TW TELECOM INC CLA
TWTELECOMINC CL A
TW TELECOMINC CLA
TW TELECOMINC CLA

Reporl created on January 22 2014

Prepared for The Willits Foundation
UT 11074 « The \illits Foundation - « ACCESS
Rs» cide

Am P LE - v

federawe
Carrendncerrs and Cya ol Apprec atisn

Purchase Surchase Sale Sale Realred Percent

CusIiP Smbal Quanuity date amount ($) uate amount (3) agan/loys) ($) _ganviloss) {%6) Term
78442P106 SLM 13800 04/20/2011 2,02975 07/18/2013 341588 138613 68 29% L
78442P106 SLM 4300 05/12/2011 80000 07/18/2013 1,212 89 412 89 5161% L
/8442P106 SLM 2700 05/12/2011 44082 09/30/2013 672 67 23185 52 60% L
78442P106 SLM 19500 08/10/2011 263365 09/30/2013 -1 858 19 2,22454 84.47% L
78442P106 SUM 17300 081272011t 2,58524 09/30/2013 4,453 57 187433 72 50% L
78442P106 SLM 14100 10/05/2011 1707 47 09/30/2013 351284 1 805 37 105 73% L
78442P106 SLM 66 00 10/05/2011 79924 10/10/2013 1,628 47 82923 103 75% t
78442P106 SLM 15200 10/06/2011 1,95892 10/10/2013 375043 179151 91 45% L
78442P106 SLM 52500 06/11/2012 7,960 32  10/10/2013 12,953 78 4,993 46 ws19 6273% L
§32218108 64500 08/3072012 12 34595 1273112012 13 54863 120268 9 74% S
78463v107 GLD 4200 06/15/2012 6,626 77 12/12/2012 698137 354 60 535% S
73463V107 GLD 1500 06/15/2012 71001 12/18/2012 7,373 94 27383 3 86% S
78463v107 GLD 4000 06/15/2012 631120 12/19/2012 6457 41 146 21 232% S
78463107 GLD 2900 06/15/2012 157563 01/30/2013 171519 139 56 305% S
78463v107 GLD 800 08/01/2012 124202 01/30/2013 130074 58 72 473% S
73463v107 GLD 3700 09/07/2012 6,191 34 01/30/2013 £,01593 <175 41 -2 83% S
78463107 GLD 2000 09/14/2012 3143432 01/30/2013 3,251 86 <182 46 531% S
78463v107 GLD /000 09/14/2012 1202013  02/16/2013 1088272 -1,137 31 -9 46% S
893641100 ™6 3200 08/19/2011 2,74959  02/01/2013 4,38353 1,633 94 5942% L
893641100 DG 2900 0872372011 24959/ 02/01/2013 39/258 1476 61 59 16% L
893641100 DG 7400 06/11/2012 939800 02/01/2013 10,136 91 738 91 786% S
893641100 06 1300 08/01/2012 158340 02/01/2013 } 780 8% 197 4y 1247% S
873111104 TWIC 6000 04/27/2011 127439 03/12/2013 1,485 63 211 24 16 58% L
873110104 TWTC 19000 05/06/2011 4,20005 03712/2013 4,704 51 504 46 1201% L
37311104 T™WTC 4500 05/09/2011 986 13  03/12/2013 1,114 22 128 09 i299% L
87311L104 TWTC 17300 08/12/2011 325655 031272013 4,283 58 102703 3154% L
87311t104 TWITC 900 08/30/2011 17075 0311272013 22284 52 0% 3051% L
873111104 TWTC 158 00 08/30/2011 2,997 59 03/26/2013 3,870 55 872 96 2912% L
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&% UDBS

Realized gain/loss - from 12/01/2012 to 11/30/2013 {continued)

Prepared for The Willits Foundation
UT 44074 « The Willits Foundauon  « ACCESS

Risk pro‘de
Return Onjecrive

Hoderare
Cutrent income ang Cannal Aoprec atron

Purchase Purchase Sale Sale Realized Percent

CUSIP _Symbol Quanuity date amaunt ($) date amount ($) gain/(loss) ($) Qain/(loss) (%) Tern
TW TELECOM INC CLA 873111104 TWIC 15500 05/03/2012 3,63565 03/26/2013 3,797 06 161 41 4 44% S
TW TELECOM INC CLA 87311L104 TWTC 30900 06/11/2012 7,511 79 03/26/2013 7,569 62 57 83 077% S
ULTA SALON COSMETICS & FRAGRANCE INC 903845303 ULTA 2100 01372011 1,469 37 02/15/2013 1,845 61 37624 25 61% L
ULTA SALON COSMETICS & FRAGRANCE INC 903845303 ULTA 2300 09/15/2011 161323 02/15/2013 2,021 39 408 16 25 30% t
ULTA SALON COSMETICS & FRAGRANCE INC 903845303 uLta 3100 09/28/2011 2,17109  02/15/2013 2,724 A7 553 38 25 49% L
ULTA SALON COSMETICS & FRAGRANCE INC 903845303 ULTA 3700 10/06/2011 246017 02/15/2013 325180 791 63 3218% L
ULTA SALON COSMETICS & FRAGRANCE INC 903845303 ULTA 5800 06/11/2012 5.42126 02/15/2013 5,097 40 -323 86 -597% S
ULTA SALON COSMETICS & FRAGRANCE INC 903845303 uLTa 2300 08/01/2012 195316 02/15/2013 2,021 39 68 23 349% S
VERIZON COMMUNICATIONS INC 92343v104 \'74 26300 08/02/2012 1166980 12/03/2012 11,617 97 -51 83 -0 44% S
VERIZON COMMUNICATIONS INC 92343v104 \"74 5600 08/02/2012 248483 12/12/2012 239408 925 037% S
VERIZON COMMUNICATIONS INC 92343v104 \'74 16800 08/06/2012 7.51387 12/12/2012 7,482 23 -31 64 -042% S
WELLS FARGO & CO NEw 919746101 WFC 2300 06/22/2012 75679  05/29/2013 93016 173 37 2291% S
WEYERHAEUSER CO 962166104 wy 82700 09/10/2012 2104517 06/12/2013 23,152 04 210687 1001% S
WEYERHAEUSER CO 962166104 WY 23900 09/13/2012 637485 06/12/2013 6 690 86 6N 4 96% S
WEYERHAEUSER CO 962166104 wy 9100 05/29/2013 2,77687 06/12/2013 2,547 56 -229 3% -8 26% S
WHIRLPOOL CORP ' 963320106 WHR 9000 06/11/2012 734318 04/25/2013 10,603 72 3 260 54 ws20 44 40% S
WISDOMTREE TRUST JAPAN HEDGED EQUITY FD 97717wW851 DXJ 35800 01/3072013 14 25147 0B/28/2013 15,956 46 1,705 05 1196% S
WYNDHAM WORLDWIDE CORP 98310wW108 WYN 12200 01/23/2012 1,869 88 05/20/2013 7,41078 2 540 90 52 18% L
WYNDHAM WORLDWIDE CORP 98310wW108 WYN 13000 06/11/2012 6,559 22 05/20/2013 7,896 73 1,337 51 20 39% S
WYNDHAM WORLDWIDE CORP 98310wW108 WYN 100 08/01/2012 5198 05/20/2013 60 /4 876 16 85% S
TOTAL REALIZED GAIN/{LOSS) 1,359,158.07 1,463,656.30 104,498.23 769%

Report created on lanuary 22 2014
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3¢ UBS

Reahzed gain/loss - from 12/01/2012 to 11/30/2013 (continued)

Prepared for The Willits Foundation
UT 21074 ¢ Tt e V4ihs Foundation - « ACCESS

TOTAL GAINS* 181 234 88
TOTAL LOSSES -76,736 65
SHORT TERM - TOTAL REALIZED GAIN/{LOSS) -953 49
LONG TERM - TOTAL REALIZED GAIN/(LOSS) 105 451 72

wsl
ws2
ws3
wsd
ws5
wsb
ws?
ws8
ws9
ws10
ws1i
ws12
wsi3
wsl4d
ws15
ws16
ws1?
wsi8
ws19
ws20

Wash Sale adjustment amount of $46 46
\Wdsh Sale adiusiment amount ot $444 67
Wash Sale adjusiment amount of $57 76
Wash Sale adjustment amount of $224 59
Wash Sale adjustment amount of $504 69
Wash Sale adjustment amount of § 581 27
Wash Sale adjustment amount of $-1 92.1 81
Wash Sale adjustment amount of $-550 43
Wash Sale adjustment amount of $-376 83
Wash Sale adjustment amount of <581 27
Wash Sale adjustment amount of $2,852 07
Wash Sale adjustment amount of $-488 67
Wash Sale adjustment amount of $-2 328 90
Wash Sale adjustment amount of $326 62
Wash Sale adjustment amount of $207 20
Wash Sale adjustment amount of $2,283 75
Wash Sale adjustment amount of $263 44
Wash Sale adjustment amount of $115 00
Wash Sale adjustment amount of $349 66
Wash Sale adpustment amount of $1 923 88

Report created on January 22 2014

Carrent Income ana Caonal Acprecaton
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3 UBS

Disclosures applicable to accounts at UBS Financial Services Inc.

T US 30 C @0 Cantanis e or 40, sdosties eganting 'ne
WNbon ant salu ot s preacr od nere This rcoont
presents auoanaton s tce becetnoer 31 2002 T
cnart does rot include cainplele accour actin y or
pertaremance of yoeur weoums tetore 8o date A
1OMMANON e teL 1S fulCl O at JCd af o mie
and » rovided only as ot Ve Jate ndice od The
information i h s report s for intormatiorat purnoses
only and snould not ve 7l ed upon as he basis o an
swesyrent or L quaator deasion LBS Fy acco s

s dtements 3nd otticial tas yocumen s are he only
othieral record of your accounts and are not replaced
amenoeu or superseded by any of tt ¢ intorma 1on
presented in “hese reuorts

UBS FS ulters a rumuyr of imvcstmen, adv sory piograms
to chients ucting ir Qur fapacity os an avestrnent
adwviser including fee-based i ar ¢ of planning
discrelionury aCcount manaacment ron-dise retionary
IVESIINENY JUVILOY DIEANS and auvice on e
selectign of investrment Mmanaqers and rngtyal fan gs
oftereo tNOLAM DuT INLIIN BT AGVITO1 ) NTOGTaMS
\Vhen we aci as your invesiment oser e vall hasze a
vt Tten angreement with vau @ peeely ack nowl-rlq ng
vor N emert adve oy ot onch poa th you and
clencrihang uu e bl aacays ta vau Atibe ncg nmon ot
ot g L0y rehonsap weawill gae von owr ron WOV
brounuredst for the progitanst ) you  «lectea tndi provides
feta fed inbrmiation anGat setung b o thina, the
idviaory proees sk prosvade oo lees our onunnel
wur other dusiness actialies seag mnancal industay

Al hatons ard conflicis e woen aur inciests wd our
meress

Please tev evs t e report content carcully ind con it
your linancialb Adasor vith iy gpastions

Tne weount Iy mg may o 0y ngt et de all of your
accounty witn UBS 1S Thi accounts indhaded in h's
report are hsted under the  Accoarts inclutled wn s
1vievs shoam on ihe $151 page of isted at e 1op o1
cach paye

Partfolio for purposes of thes report “porifolio” 1s
defined as all of (he accounts presentea an the caver
puge or the neader of this report ard does rot
necessanly include alt ot the cient § accounis held at
UBS FS or elsewnere

Pricing All securities are priced using the cloung price
teparied on the last husiness day preceding the date of
this report Every reasananle altempt has heen made to
accurately price secunties however 've mace no
wearcanty vith respect to any ~ecunty s price Please refer
1o the back of tne first page of your UBS FS accoun.s
staternent for important informat on regarding the
nricing used for centain types of secunties ine sources of
priung data and other quahfications concerning the
pricing of secunties fo deternmine the vatue of secunt es
in your account, we generally rely on third oarty
quotarion services ff a price is unavailable or beleved to

Report created on fanuary 22 2014

e un chable <@ rrag oererm ne Re e cew goud fath
111 ny Cse other soarces st ch as e last recorded
tansactan Whea secure s are teld at another
cencdian or 1y ou b old il qu oo or restricted secuntics or
stuen acreas na putlsaed ance we will gererally rely
un ing  3lue proaaed vy I CLSIOU AN 5T ssLLr o thar
secunly

Gain/Loss The ga nAass infor nat 01 iray nclude

3l alstions hased upon 1 an-UBRS £S Lost hasrs
formation [he brm daes not rdeoendently verity or
Judrantee the accuracy or vahdity of any information
otav dea by sources ather ttar UBS TS In sddiion of
1§ report contd ns 00siL 0 15 Ath unava laole cos 0dsis
e yauvtioss) 1or tnese posit uns are (xcluded in he

¢ Heulation tor the GawviLoss) As a result these figures
11ay 20t De accJra e ana are provided for infonma roral
wieiases only Cher s should notrely on hs
nilanmaton n ma<ing purchase ar scll deasions for tax
1 voses or othenvise Rely only un year-end lax ‘orms
WOEN OILLANNG YOU (s 1 tuin See your 1ignikly

> otement for adiitional nformation

Gan/Loss reporting for Puerto Rico Income Tax
Purposes GuanALusss teposting ray be prepared | dlely
fon 010 Ko ncon e sonupo,es only I you neve
tecer e gt Alossy report ng for Puerto Rica incoime tas
P aarec only wd are (IO ubect to Pretta Reo
Pttty YOou ba ke ved ns renord ngan esror
ot ou i ld contact yout Fianc ol Aavi,or

rurwn ately Puruan: o the Puer o Rico Internal
neent e Cage 'PRIRCHONG cerm ¢ it 4l gans are
forvea {03 he rale o e ange o' cant dl a sets held
longet 1Ilan 4 1G) Months For tne (v enoses of 1
tenart unly lana term gains e losses are represen ed
Dy assets hedd fur 1 e od of more than six (6) months
guth the Firm and your Finanaial Advisor aill rely solely
Loon your repiesental gns and will nat make Jhe
determinauon of whetber you are sup,ect ta Puerto Rco
e taws I you nave “ccove d this reportn g snd you
1 HOT sabjeat 1o Peeno Ricg mconte fases, the
rfornatiun provided 1 this ccporting 1s inaccurate and
shauld nat bhe rehied upon by you or your adwisers for
purnoses olher than detenmining realized gainfoss for
Puerio Rico ncoine 1a» purpmses Nesher UBS FS nor its
employces provide tax or legal advice You should
consult wath your tax and/or legal advisors regarding
your personal circumstances

Gain/Loss 60/40 Index options hsted in this report may
he suhject to RS Tac Cade - secaan 1256 categonang
Inem as broag-based index aptions I so the mdex inay
he ehaible ta be irea’ed as 60% long terin and £0%%
short terms for tax purposes Please cantact your tas
prrofessional (o deterrmine chqio iy

Account changes At UBS ae are comimitied to
helping you wark towacd your financial goals Sa hat
vse may continue provid ng you with financal adace
(M3t s Congis.ent watn your investnent ohiectives please

censider e ol ving 1AL Quast uns

1) nase trere been any cnanaes (o your financaial
Sl 0N Of irvestnent Cb ectnes?

21 oudd ,0u bhe 10 unolerrent or trodify any

rest” Clans 1gMa 0g the rranagement of Voul accourt?
¥ he anss er 10 & Ner question i yes,” 1§ mpor ant
Liat you contact your Firancial Advisor as coon as
possible ta d scuss these changes For MAC ad asary
auounts plaase contact your nvestmant inanager
diec Iy if you would hi<e to rrpose or change any
Invesiment re$.1ctions an your accaunt

ADV disclosure A cornpl aertary copy of our current
Furin ADV Bisdosure Brochure tnat describes the
advisory program and related fees 1s ovailuble hrough
your Finanaal Advisor Please con’act your Financial
Adfursor il you have any questiors

Important information for former Piper Jatfray and
McDonald Investments chents As an accommadation
10 tormer Piper Jaffray and McDonald tn,estirents
clents tnese reports nclude perionn snce h story for
eur Piper fatfrdy occou nts prie ' August 12 2008 and
17cLonakd hves ments accoar s prorto tchroary 9
2007 in¢ date the rospective 1cCuwts v L re conerted
10 U85 1S UBS 5 hos potindepenat ntly vordiedg vs
WOnMalion nor di 220 nake iy (CPECSENT 1008 O
FIATAT Y A5 O 1NE ACTHE Iy v COn et sy of (R at
nfare sbon an ¢ vall o, ve hiole (g yau tary sucn
miormation s indva lable delaved or naccura e

Forirsurance annaties ard 529 Plans URS F5 refes on
uifar nation abita ned from b paey seev oes « ocheves
to oe el ahle UBS F3 does patindependen.ly sonty or
anarantee the accuracy or valid ty of oy infonraaon
prov ded by (hurd varues Infornaiion for insurance
anraiies anu 529 Plans tnut has ucen piovided by d
trurd party scrvice 1dy not retlect the quant t7 and
1arket value as of the previous busingss duy When

uva lable gn g5 of * dute 15 inclided n the descrption

Investors outs.ge the U'S are subject to securities and
1ax requiauons vathin their applicable junisdiction (hat
dre not addressed in this report Notning in this report
~hall be construed 1o be a soliianon 10 buy or offer 10
sell ary secunty, product or service (o any non-U §
investor, nor shall any such secunity, product or sernce
be sohated offered or sald in any junisdiction where
cuch actisvy would be contrary 10 the secunbes laws of
other local lavss and requlations or would subject UBS to
any registration cequirement within such jurischction

UBS FS All Righrs Reserved Member SIPC

Page 13 of 13




