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990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

-,
[ OMB No 1545-0052

2012

Open to Pubtic Inspection

For calendar year 2012 or tax year beginning 12/01, 2012, and ending 11/30, 2013
Name of foundation ~THE MAX AND MORTON M. ROSENFELD FOUNDATION A Employer identification number
INC. 13-6137869
Number and street (or P O box number if mail 1s not delivered to street address) Room/sutte B Telephone number (see instructions)
{ ) -

C/0 BERDON LLP 360 MADISON AVE,

City or town, state, and ZIP code

NEW YORK,

NY 10017

C If exemption application I1s
pending, check here

G Check all that apply

Inmitial return
Final return
Address change

Imtial return of a former public charity
Amended return
Name change

L]

D 1. Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach
computation

H_Check type of organization m Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(4)(A), check here . P> D

I Fair market value of all assets at end
of year (from Part Il, col (c), Iine
16) » §

1,070,292.

J Accounting method I_XJ Cash l__] Accrual
‘:l Other (specify)
(Part I, column (d) must be on cash basis )

F If the foundation 1s 1n a 60-month termination

under section 507(b)(1)(B), check here , P l:]

P . (d) Disbursements
ggal'Ost.?';o‘LfnE‘I’I;’g;g;:s"(zf;‘cﬁe::; ?d)(The (aéxiz\:lir;zepz:]d {b) Net investment (c) Adjusted net for c?aorét;asble
5 mla y not necessarly equal the amounts in booKS mncome income Qu p .
— column (a) (see instructions) ) (cash basis only)
- 1 Contributions, gifts, grants, etc , received (attach schedute) . 2 ’ 840,
ool 2 onesk b [ ] e cundaton s ot requred o
a4 | 3 Interest on sawings and temporary cash investments 354 35. ATCH 1
% 4 Dividends and interest from secunties | | | | 19,274 19,274. ATCH 2
) Sa Grossrenis . . . . ... ... e .
w b Net rental income or (loss)
Zg 6a INNet gam or poss) from sale of assets not on line 10 16 4 129
%g P s aimets 95,315.
©5 7  Capital gain net income (from Part IV, ine 2) , 16,129.
o 8 Netshort-termcaptalgan . . ... ....
9 Income modifications « « -+ - ¢ - - - e .
10 a Gross sales less returns
and allowances + + - - -
b Less Cost of goods sold
c Gross profit or (loss) (attach schedule) = = |
11 Other income (attach schedule) ATCH 3 | 113,380. 113,380
12 Total Add lines 1 through 11 . . . . . . . . 151,658. 148,818
13 Compensation of officers, directors, trustees, etc 0
o 14  Other employee salaries andwages . . . . . | D ————
e 15 Pension plans, employee benefits |, , . . . . 7 RE(‘ :! v/Cn
B[16a Legal fees (attach schedule) ATCH 4 6,684. | ——] =Y [ 6,684.
i B Accounting fees (attach schedule)ATCH_ 5 10,767. [:0\31 ITETE __Jol 10,767.
:>’__‘ ¢ Other professional fees (attach schedule). . . ! Vl JUL 1 { 2014 l E:{L
B[17 Interest. . ... .. ............ l [ l
g 18  Taxes (attach schedule) (see mstructons) ATCH | 6. 637. L\\OG% _'LFJ EI 637.
‘E|19  Depreciation (attach schedule) and depletion, I —
2 20 Ocoupancy . . . . . v v i i e e e
'g 21 Travel, conferences, and meetings ., ., . | . .
; 22  Printing and publications . . . .. ... ..
£[23  Other expenses (attach schedule) ATCH . 7 . 4,863. 4,728 135.
E 24 Total operating and administrative expenses
S Add Bines 13 through23 . . ... ... .. 22,951. 4,728. 18,223.
25 Contributions, gifts, grantspad , . . . . . . 2,139,176.
25  Total and disb Add lines 24 and 25 z,162,127. 4,728. g 18,223.
27  Subtract ine 26 from lne 12
@ Excess of revenue over exp and disbur L. -2,010,469.
b Net investment income (if negative, enter -0-) 144,090.
¢ Adjusted netincome (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions

214101000 590859 1608 6/19/2014

4:25:35 PM V 12-7.12

Form 990-PF (2012)
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{ »
Form 990-PF (2012)

THE MAX AND MORTON M.

ROSENFELD FOUNDATION

13-6137869 “ page2*

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

2E1420 1 000

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . .. .. ... .......
2 Savings and temporary cash investments , |, . ., , .. .. 9,015. 36,835. 36,835.
3 Accounts receivable » _______ __ __ ___ _ ________
Less allowance for doubtful accounts »
4 Pledges receivable »_ __ ________
Less allowance for doubtful accounts » _
Grantsrecevable . . . ... .. ..............
Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , | . .
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » _
.g 8 Inventories forsaleoruse . . . . ... ... .. ..
o1 9 Prepaid expenses and deferredcharges . . ., . . ... ...
<10 Investments - U $ and state government obligations (attach schedule),
Investments - corporate stock (attach schedule) _ . . ., . ..
Investments - corporate bonds (attach schedule)_Atr(_:f'_l _8. .. 51,573.
11 Investments - land, buildings, >
and equipment basis 0% _ _ _ o ____
Less accumulated depreciation
(attach schedule) = e e
12 Investments - morigageloans . . . ... ... ... . ...
13 Investments - other (attach schedule) . | ATCH 9 813,055. 210,791. 1,033,457,
14 Lana, puuaings, and »
equpment basis % __ _ _ _ _ ____________
Less accumulated depreciation »
(attach schedule) = o e
15  Other assets (descrnbe »_ )
16 Total assets (o be completed by all filers - see the
instructions Also, seepage 1,iteml) , . . . . . . ... ... 873,643. 247,626. 1,070,292.
17  Accounts payable and accruedexpenses | . ., . . . ..
18 Grantspayable . . . . ... ................
$19 Deferredrevenue | . . . . . ... L L 0.
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) | | . . .
=122 Other nabities (descrbe » )
23 Total liabihties (add hnes 17 through22) . . . . . .. ... . 0
Foundations that follow SFAS 117, check here » |_,
®» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . L L. L e e e e e e
|25  Temporanlyresticted . . ... ... ... . ... .....
g 26 Permanentlyrestricted | . . . .. .. . ... . . e
ug_ Foundations that do not follow SFAS 117,
- check here and complete lines 27 through 31. »
; 27  Capital stock, trust principal, or current funds | |, ., . . . .
3 28 Paid-in or capital surplus, or land, bildg , and equipment fund | | | |
2 29 Retained earnings, accumulated income, endowment, or other funds | 873 4 643. 247 4 626.
g 30 Total net assets or fund balances (see instructions) | | _ . . . 873,643. 247,626,
31 Total habilities and net assets/fund balances (see
INSEPUCHONS) o v v v v v v e e e e e e e e e e e e e 873,643. 247,626.

BN Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part i, column (a), ine 30 (must agree with

1

A N &N

end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

1 873,643.
2 -2,010,469.
3 1,384,452.
4 247,626.
5

6 247,626.

JSA

P90859 1608 6/19/2014 4:25:35 PM V 12-7.12

Form 990-PF (2012)
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THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869 - :

Form 990-PF (2012) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, gtc’m?ev; 422'3.?2% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D oachace| (mo, day, yr) | MO, day. yr)
1a SEE PART IV SCHEDULE
b
c
d
‘ e
i (o Grosssates prc 0 Degregiaton alowed @) Cost o e b Ao o)
i a
w b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I Gans (Col (h) gain minus
oruvesoows | G T I o
a
b
c
| d
| e
if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, Ine 7 } 2 16,129.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
| If gan, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- In }
\ Part ], N 8 . . . . . i e e e e e e e e e e e e e e 4 e e e e e 4 e e 3 0

} m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
[ (For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base pé:z))d years (b) c) Dlslrlbt(::l)on ratio
‘ Calendar year (of tax year beginning in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (b dvded by col (c))
2011 180, 523. 2,914,429. 0.061941
2010 158, 935. 1,488,832, 0.106751
2009 164, 965. 1,562,327. 0.105589
2008 166,446. 1,764,696. 0.094320
‘ 2007 164, 483. 1,991,054. 0.082611
|
| 2 Totaloflne 1, colmn (d) | . . .. ... 2 0.451212
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years |, ., ... ... .. 3 0.090242
4 Enter the net value of noncharitable-use assets for 2012 from Pat X, nes 4 2,808,680.
§ Multiply ine dbylne3 5 253,461.
\ 6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,441.
. b EtnterTW%olnetvestmentincome (T otFartl,ine /o) . ..o
7 Add Ilnessands ------------------------------------------ 7 254,902'
8 Enter qualifying distributions from Part Xil, ned . 8 18,223.

If ine 8 1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

5‘2}1‘430 1000 Form 990-PF (2012)
P90859 1608 6/19/2014 4:25:35 PM V 12-7.12 PAGE 5




Florm 990~};F(2012) THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869

Page 4 *

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt opera‘tmg foundations descnbed In section 4940(d)(2), check here > L_' and enter "N/A" on hne 1
Date'of ruling or determination letter _ _ _ _ _ _ _ __ __ __ __ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,882,
here » [ ] andenter 1% of Partline27b . . . . ... ...
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Partl, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AIINES 1AN2. . . . . e 3 2,882.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | _ | 4 0
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless, enter-0- _ . . . ., . ... .. .. S 2,882.
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 | 6a 2,870.
b Exempt foreign organizations - taxwithheld atsource . |, . . . .. ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) = = . | 6c 3,000.
d Backup withholding erroneously withheld ., . . . . .. ... ...... 6d
7 Total credits and payments Add ines 6athrough6d . . . . . . . . . . . . . o 0o e e e e 7 5,870.
8 Enter any penalty for underpayment of estimated tax Check here if Form 22201s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed | . . . . .. ... ..., > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpad , . ., . . »| 10 2,988.
11 Enter the amount of line 10 to be Credited to 2013 estimated tax P> 2,988. Refunded P 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it parucipate Yes | No
or intervene In any political Campaign? | | | | L L L L L L L L s e i e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
QEfINIION? | . . L e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals published or
distnibuted by the foundation in connection with the activities
Did the foundation file Form 1120-POL forthis year? . . . . . e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > $ {2) On foundation managers | $
e Enter the reimbursement (f any) paid by the foundation during the year for poltical expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . ., . ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other simifar instruments? /f "Yes," attach a conformed copy of thechanges | . . , . . . .. .. ... .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?, . , . . . .. ... .. .... 4a X
If "Yes," has it filed ataxreturn on Form 990-T for this Year? | | . . . . . . . 0 0 v e e e e e e e e e e e e e e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? | ATCH .1_1 ___________ 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INSIUMENt? | | | . . . L . . . i i i i e e e e e e st et et ot e e e e e 6 X
7 Did the foundation have at least $5,000 1n assets at any ime during the year? If "Yes,"” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
DE, NY,
b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," aftachexplanation, . , . ., . . . . . . . . i v i v v e o 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete
PAIEXIV . . o e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule hsting thewr names and
BOOMBSSES | . . . . o o o i e e e e e e e e 10 X
Form 990-PF (2012)
JSA

2£1440 1 000

P90859 1608 6/19/2014 4:25:35 PM V 12-7.12

PAGE 6




. )

Form 990-PF (2012) THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869 " page 5"’
mtatements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaiung of section 512(b)(13)? If "Yes," attach schedule (see INStructions , . . . . . . . . . . . . vt v v v v v v v v 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,"” attach statement (seenstructions) , ., , . ., . . ... ... ... ... ... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton?, , . | [[13 X
Website address »__ E‘I_/ﬁ ____________________________________________________________________
14 The books are in care of P_(E/_Q _?EEQQI‘_] _I;I;lf _____________________ Telephoneno » _ _ __ _ 2_1-%:?%%:9‘199 ______
Located at »360 MADISON AVENUE NEW YORK, NY ZIP+4 » 10017
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Checkhere . . . . . . . .. .. . ... ... PU
and enter the amount of tax-exempt interest received or accrued dunngtheyear, . . ., . . ... ... ... ... | 4 | 15 |
16 At any time durnng calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeigncountry?, . . L L L L L L L . e e e e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
t~g.foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes [ No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? |, _ | ., . ., . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PEISON? | | . . . . . . . i i e e e e e e e e e e e e e e e e Yes No
(3) Furmish goods, services or facilities to (or accept them from) a disqualified person?, | | . . . ., . Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? | | | ., | . L_JYes |y;] No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of a disqualified person)? . | . ., . . . . . .. e e e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithin 90days), . . .. ... ... ... .. |:| Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. ..o e L. 1b
Organizations relying on a current notice regarding disaster assistance checkhere . | ., ., . .. .. .. > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not correcled before the first day of the tax year beqinning in 20127 | | . . . . . . ... L e e e e e e 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistnbuted income (lnes 6d and
6e, Part XIIi) for tax year(s) beginning before 20122, | | . ., ., . . . . . . .. .. o000 I:] Yes No
If "“Yes,"hsttheyears » _ _ _ ______ _ e ___ o ___ e
b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seenstructions ) . . . . . . . . . . .. .. ... . e, 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> _ e ____ e ___ el __ .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme dunngtheyear? | | | . . . . L. L. L e e e e e s D Yes No
b If "Yes," did # have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gft or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determme if the
foundation had excess business holdings 101 2012 ) | . . . . . . i i i i i e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation 1nvest during the year any amount in a manner that would jeopardize its charitable purposes? | , , ., . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20127 . 4b X

JSA
2E 1450 1 000
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Form 990-PF (2012)
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Form 990-PF (2012) THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869 ' page 6°
GCLAI[R:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the )‘(ear did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdrive? _ . _ . . . . . . . . .. ... Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes?, ., . ., ., ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seemnstructions) ., , . , . . . . ... ... D Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenor aimals?, , . . . . .. ... ... ... Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . ... .. .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere , |, . . . . ... ... ... ... > l:]

c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? _ . ., ., . ... .. ... .. ... D Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premuums
onapersonal benefitcontract? . . Lo L D Yes

b Did the foundation, during the year, pay premiums, directly or indiectly, on a personal benefit contract? | , , . ... . ... 6b
If “Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes

b If "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . . .. 7b X
F1:41]l] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

(a) Name and address

(b} Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

{d) Contnbutions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

9

2 Compensation of five highest-paid employees
“"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation

Form 990-PF (2012)

JSA
2E 1460 1 000

P90859 1608 6/19/2014 PAGE 8
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THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869

Form 990-PF (2012)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person pad more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . v o v v i v oo v .. >

ALY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
TN A
S ———
X
S ———
Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1 NONE

3 NONE
Total. Add lines 1 through 3 . . . . . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e s »
Form 990-PF (2012)
JSA

2E1465 1 000
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THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869
Form 990-PF (2012) Page 8

Minimuin Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1  Far market value of assets not used (or held for use) directly in carrying out charntable, etc,

purposes
a Average monthly fair market value of secunes 1a 930,521.
b Average of monthly cashbalances. . . ... .. ... ... ... 1b 60,495.
¢ Far market value of all other assets (see instructions) 1c 1,860,436.
d Total(add Ines 12,5,80dC) | | . . . ... 1d 2,851,452,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton} .. ... | 1e I
2 Acquisition indebtedness applicable to hne 1assets L 2
\ 3 Subtractine 2 from line 1d e 3 2’ 851 L 452.
| 4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see
o mstwetons) ‘ 12,772.
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V fined4 | § 2,808,680.
6 Minimum investment return. Enter 5% of line 5 6 140,434.

FH 94l Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here b [_—] and do not complete this part )

1 Minmum mvestment return from Part X, IN@ 6. . . . . . . o i it e e e e e e e e e 1 140,434.
| 2a Taxoninvestment income for 2012 from Part VI, lne5 . 2a 2,882.
} b income tax for 2012 (This does not include the tax from PartVI) | 2b
| ¢ Add llnes 2a and 2b ............................................. Zc 2 ! 882 .
3 Distributable amount before adjustments Subtract ne 2¢c fromlne1 . . . . ... .. ... .. 3 137,552.
4 Recoveries of amounts treated as qualifying distributons . . . ... ... .. ... .. 4
5 Addines 3and 4 e e e 5 137’552'
6 Deduction from distributable amount (see mstructions) L .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
T3S = T I I T I 7 137,552.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
‘ a Expenses, contributions, gifs, etc - total from Part |, coumn (d), ne 26 . .. .. ... 1a 18,223.
j b Program-related investments - total from Part!Xx-8 .~~~ 1b
; 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
| PUPOSES | e 2
\ 3 Amounts set aside for specific charitable projects that satisfy the
\ a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) .. . . ... . ... .. ....... 3b
Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, Ine 8, and Part XIll, ine 4 | 4 18,223.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . _ . . . . . . . . ... e e e e 5 0
6  Adjusted qualifying distributions. Subtract ine 5 from imed4 6 18,223.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2012)
JSA

! 2E1470 1 000
} P90859 1608 6/19/2014 4:25:35 PM V 12-7.12 PAGE 10




THE MAX AND MORTON M. ROSENFELD FOUNDATION

Form 990-PF (2012}
Undistributed Income (see instructions)

- 0o Q 0 T o

10

®© a o oo

13-6137869 .

Page 9

Distributable amount for 2012 from Part Xi,
MNET |
Undistnbuted income, If any, as of the end of 2012
Enter amount for 2011only . . , . ... ...

Total for pnoryears 20 10 20 09 .20 08

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

137,552.

Excess distributions carryover, If any, to 2012
From 2007 67,288.

From 2008 79, 146.

From 2009 87,969.

From 2010 88, 089.

From 2011 37,374.

Total of ines 3athroughe , . . . . ... ...

Qualhfying distributions for 2012 from Part XII,
ine4 » $ 18,223.

Applied to 2011, but not more than line 2a | _ |

Apphied to undistributed income of prior years
(Election required - see instructions)

Treated as distnbuuons oul of corpus {Election
required - see instructions)

Applied to 2012 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover apphed to 2012 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line §

Prior years' undistnibuted income Subtract
line 4b fromlne2b . .. ... ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed, . . . . .. .. ...

Subtract lne 6¢c from ine 6b Taxable
amount - see instructions

Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see
Instructions . . . . . . .00 0 e el

Undistributed income for 2012 Subtract lines
4d and 5 from lne 1 This amount must be
distributed in 2013

Amounts treated as distnbutions out of corpus
to satisfy requrements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distnibutions carryover from 2007 not
applied on line 5 or ine 7 (see instructions) |, |

Excess distributions carryover to 2013.

Subtract lines 7 and 8 fromlne6a , , , , . . .

Analysis of ine 9

Excess from 2008 . . . 27,105.

359,866.

18,223,

119,329.

119,329.

240,537.

240,537

Excess from 2009 . . . 87,969.

Excess from 2010 . . . 88,089.

Excess from 2011 , . ., 37,374.

Excess from 2012 . . .

JSA

2E 1480 1 000

P90859 1608 &/19/2014 4:25:35 PM V 12-7.12

Form 990-PF (2012)

PAGE 11



Form 990-PF (2012)

ELUPAA Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating

1a

2a

[+2

THE MAX AND MORTON M. ROSENFELD FOUNDATION

13-6137869

Page 10 °

NOT APPLICABLE

foundation, and the ruling 1s effective for 2012, enter the date of the ruling

Enter the lesser of the ad-

Check box to indicate whether the foundation 1s a private operating foundation described in section | | 4942())(3) or I | 4942())(5)
Tax year Prior 3 years
(e) Total
(a) 2012 {b) 2011 {c) 2010 (d) 2009

justed net income from Part
| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
X1, hne 4 for each year hsted

Amounts included n ine 2¢ not
used directly for active conduct
of exemptactivities . . ., . .

Qualfying distnibutions made
directly for active conduct of
exempt activties Subtract line
2d fromhne2c _ . . |,
Complete 38, b, or ¢ for the
alternative test relied upon
"Assets” altemative test - enter

(1) vaueofalassets . . .
(2) Value of assets qualifying

under section

49420)(3XBY). . . . .
‘Endowment”  alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year listed

“Support” altemative test - enter

(1) Total support other than
gross investment Income
(interest dmdends, rents
payments on secunties
loans (section 512(a)(5))
or royalties)

(2) Support from general
pubtic and 5 or more
exempt organizations as
prowvided 1n seclion 4942
OEBYw) . .. . ..

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross nvestment ncome ,

CEYA®A'R Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d}2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charitable organmizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see nstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

N/A

Any submission deadlines

N/A

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors
N/A

JSA
2E1490 1 000

P90859 1608 6/19/2014

4:25:35 PM V 12-7

.12

Form 990-PF (2012)
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THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869
Form 990-PF (2012) Page 11

F1:®4A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If rectpient 18 an indmdual,
Recipient show any relationship to Fgg:g:"o?" Purpose of grant or Amount
N d add h b any foundation manager contribution
ame and address (home or usiness) or substantial contnbutor recipient
a Paid duning the year
ATCH 13

\
]
|
I
I
|
i
| L0 T P > 3a 2,139,176.
i b Approved for future payment
I
I
I

I 7 | S P S » 3b

Form 990-PF (2012)

JSA
2E1491 1 000

P90859 1608 6/19/2014 4:25:35 PM V 12-7.12 PAGE 13




THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869

Form 990-PF (2012) Page 12
‘Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e
Related or exempt
(@) {b) © {d) function income
1 Program service revenue- Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | _ | |
3 Interest on savings and temporary cash investments 14 35.
4 Dividends and interest from securities 14 19,274.
5 Net rental income or (loss) from real estate
a Debt-financed property , ., . . ., . ...
b Not debt-financed property , . , . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome , |, . . . . . ..
8 Gain or (loss) from sales of assets other than inventory 18 16 ! 129.
9 Net Income or (i0ss) from special events | | |
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b ATCH 14 113,380.
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 148,818.
13 Total Add line 12, columns (). (). 8N (€). . . . . . . . v oo v s vttt e e 13 148,818.
(See worksheet in hine 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA Form 990-PF (2012)

2E1492 1 000

P90859 1608 6/19/2014 4:25:35 PM V 12-7.12 PAGE 14




Form 990-PF (2012) THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869 ‘page 13"
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did-the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash | | e e e e e e e e e e e e e 1a(1)

(2) Other assets | . . . . . . . e e e e e e e e e e e e e e e e e e e e e 1a(2)
b Other transactions
(1) Sales of assets to a nonchantable exempt organization | | . . . . . . ... . ... e e e 1b(1)
(2) Purchases of assets from a noncharitable exemptorganization | ., . . . . . ... ... .. .. .. .. .... 1b(2)
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . e e 1b(3)
‘ (4) Reimbursement arrangements | | | . . . ... L L L L e e e e e e e e e e 1b(4)
| (5) Loans or loan guarantees , |, . . . . . . . . ... .. e e e e e e e e e e e 1b(5)
1 (6) Performance of services or membership or fundraising solicitations ., . . . . .. ... .. .. ... ..... 1b(6)

¢ Sharing of facihities, equipment, mailing hists, other assets, orpademployees . . . . . ... ... ... ...... 1c
d If the answer to any of the above i1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ , ., .. .. .. .. I:] Yes |:| No
b _If "Yes " complete the following schedule
{a) Name of organization {b) Type of organization {c) Descniption of relationship
Under penalties of penury, | dectare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef it 1s true,
Slg n correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer_has any knowledge
} W 7 . lo . ((’, } QW May the IRS discuss this retum
Here | ° with the preparer _shown below
Signature of officer or trustee Date Title (see instructions)? Yes I:]N°
) [
Paid Print/Type preparer's name Prepfrer'sfggnatur: Dat Check if | PTIN
p SCOTT DITMAN 1—1' , QL self-employed| PO0818407.
reparer Firm's name > BERDON LLP R F"-ms EIN p 13-0485070
Use Only [Fim's address p 360 MADISON AVE
3 NEW YORK, NY 10017 Phone no 212-832-0400

Form 990-PF (2012)

JSA

2E1493 1 000
P90859 1608 6/19/2014 4:25:35 PM V 12-7.12 PAGE 15




THE MAX AND MORTON M. ROSENFELD FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

13-6137869

,J Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basls 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 15, 335.
1,057.46 SHS DFA US SMALL CAP VALUE Pl 07/28/2011| 02/07/2013
PROPERTY TYPE: SECURITIES
29,980. 27,613. 2,367.
50,000 SHS MORGAN STANLEY 5.3% DUE 3/1/1 |P| 06/29/2009 03/01/2013
PROPERTY TYPE: SECURITIES
50, 000. 51,573. -1,573.
TOTAL GAIN(LOSS) v vt e de vt v aneoooeeensenoneseosoessosnsnoncensees 16,129.
JSA
2E1730 1 000
P90859 1608 6/19/2014 4:25:35 PM V 12-7.12 PAGE 16
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The Max and Morton M. Rosenfeld Foundation, Inc.

13-6137869
SECURITIES SCHEDULE
DECEMBER 1, 2012 - NOVEMBER 30, 2013
BEGINNING END
TYPE AND NAME OF SECURITY OF PERIOD OF PERIOD
No. Shares Cost or No. Shares Cost or
or Acquisition or Acquisition
Principal Value Principal Value EMV

Bond
Morgan Stanley 5 3% due 3/1/13 50,000 00 51.573 11 - - -

50,000 00 51,573 11 - - -
Mututal Funds
DFA US SUBSTAINABILITY 9,402 639 100,000 00 - - -
DFA US SUBSTAINABILITY 7,028 730 68,425 52 5,477 12 53,320 44 83,690 44
DFA INTL SUBSTAINABILITY 8,152 686 70,000 00 2,717 56 23,333 33 26,767 99
DFA FIVE YEAR GLOBAL 5,346 688 60,035 97 1,782 23 20,012 00 19,889 69
DFA SHORT TERM EXTENDED 5,991 702 65,000 00 000 000 000
DFA SHORT TERM EXTENDED 3,216 51 35,174 00 34,963 45
DFA SLCTIVELY HEDGED GLOBAL FIXED INCM PORT 5,597 577 60,000 00 1,865 86 20,000 00 18,919 81
VANGUARD S/T INVESTMENT GRADE FUND 5,576 749 60,000 00 2,532 94 27,251 81 27,254 46
VANGUARD S/T iNF ETF 266 00 13,356 18 13,180 30
DFA EMERGING MARKETS VALUE PORT 886 516 32,000 60 205 51 10,666 69 8,442 61
DFA EMERGING MARKETS SMALL CAP PORT 1,350 412 33,000 00 450 14 11,000 02 9,362 87
DFA US SMALL CAP VALUE 3,829 504 100,000 00 000 000 000
DFA US SMALL CAP VALUE PORT 3,801 043 95,000 00 2,191 03 54,760 77 79,381 02
DFA EMERGING MARKETS 1,383 374 30,000 00 000 000 000
DFA Emerging Mkts Cor Equity Port 744 256 13,000 00 709 21 12,387 85 14,013 99
DFA INTL SMALL CAP VALUE PORT 2,567 484 40,000 00 000 000 000
DFA Int Sm Cap Value Port 2,543 672 35,000 00 1,70372 23,442 54 34,415 10
DFA Investment Grade 2,708 938 29,737 05 902 98 9,912 36 9,508 38

891,199

TOTAL 942,771 65 314,617 99 379,790 11

STATEMENT A




THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869

ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

UNREALIZED GAIN ON TRANSFER OF ASSETS TO
I DREAM A WORLD FOUNDATION INC. 692,226.
SEED MOON FOUNDATION 692,226.
SEE EXPLANATION AND STATEMENT B ATTACHED

TOTAL 1,384,452.

P90859 1608 6/19/2014 4:25:35 PM V 12-7.12

PAGE 26




THE MAX AND MORTON M. ROSENFELD FOUNDATION 13-6137869 ‘

ATTACHMENT 11

FORM 990PF, PART VII-A - LIQUIDATION, TERMINATION, ETC. STATEMENT

SEE EXPLANATION AND ATTACHMENTS TO RETURN.

P90859 1608 6/19/2014 4:25:35 PM V 12-7.12 PAGE 27
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-7.
» Information about Schedule D (Form 1041) and its separate instructions is at

www.irs.gov/form1041.

OMB No 1545-0092

2012

Name of estate or trust

INC.

THE MAX AND MORTON M. ROSENFELD FOUNDATION

13-6137869

Employer identification number

Note: Form 5227 filers need to complete only Parts | and Il

Part |

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property

(b) Date acquired

(c) Date sold

{e) Cost or other basis

(Example 100 shares 7% preferred of “Z" Co ) (mo , day, yr) (mo , day, yr) (d) Sales price

(see instructions)

(f) Gain or {loss) for
the entire yoar
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1, ket~ 1b
2 Short-term capital gan or (loss) from Forms 4684, 6252, 6781, and 8824 . . .. .. ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts | 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2011 Capial Loss
Carryover Worksheet | 4| )
§ Net short-term gain or (loss). Combine lines 1a through 4 Iin column (f) Enter here and on line 13,
column(3)ontheback. . . . . . . . . ... ... e e » | 5
m Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
(a) Description of property {b) Date acqutred {c) Date sold (e) Cost or other basis
(Example 100 shares 7% preferred of "Z" Co ) {mo, day, yr) (mo, day, yr) (d) Sales pnce (see instructions) Sutgt?ai?t(jgf!:r:r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,ne6b_ . ... ... ... . 6b 794.
7 Long-term capitat gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . .. .. .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | 8
9 Captalgaindistibutions L e 9 15,335.
10 Gainfrom Form 4797, Partt = e 10
11 Long-term capital loss carryover Enter the amount, iIf any, from line 14 of the 2011 Capital Loss
Carryover Worksheet | | . . e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on lne 14a,
column (3)onthe back. . . . . . . . .. e e e e e e e e e e e e e e e > |12 16,129.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
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Schedule D (Form 1041) 2012
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Schedule D (Form 1041) 2012 Page z

Summary of Parts | and Ii (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part (see nstr ) or trust's (3) Total
13 Netshorttermgainor(loss) _ ., . . .. ............. 13
14 Net long-term gain or (loss):
a Totalforyear |, ., ... . ... ... . .. 14a 16,129.
b Unrecaptured section 1250 gamn (see line 18 of the wrksht) . . 14b
C 28%rategain | ., ... e 14c
15 Total net gain or (loss). Combine lines 13 and 142 | . . . > |15 16,129.

Note: If line 15, column (3), 1s a net gam, enter the gain on Form 1041, line 4 (or Form 990-T, Part | line 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV if ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as
necessary

Partiv Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, line 4c, if a trust), the smaller of
a Theloss online 15, column (3)or b $3,000 16 |(

Loss Camryover Worksheet in the instructions to figure your capital loss camyover

m Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gamns, or an amount I1s entered 1n Part | or Part Il and
there i1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® FEither line 14b, col (2) or ine 14c, col (2)1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part oniy If poth iines 14a and 15 are gains, or qualfied dividends are included in income n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
If either line 14b, col (2) or line 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34) . . |17
18 Enter the smaller of line 14a or 15 1n column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) . | 19
20 Addhnes18and19 _ . . . .. ... ... ... 20
21 If the estate or trust 1s fihlng Form 4952, enter the

amount from line 4g, otherwise, enter-0-_, , . » | 21
22 Subtract line 21 from line 20 If zero orless, enter-0- , . . . ... .. .... 22
23  Subtract line 22 from line 17 If zero or less, enter-0- _ . . . . ... ... .. 23
24  Enter the smaller of the amount on line 17 or $2,400 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amountfrom e 23, | . . . . . . .. ... .. ... .. 25
26 Subtractline 25 from line 24 . . . . . . ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip hnes 27 thru 30, go to hine 31 D NO. Enter the smaller of line 17 or ine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . 28
29 Subtract hne 28 from ine 27 29
30 Multiply line 29by 15% (15) L 30
31 Figure the tax on the amount on line 23 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the nstructions for Form 1041) . 31
32 Addlines30and31 | L 32
33 Figure the tax on the amount on line 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) ... ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G line ta(orForm 990-T, ne 36) . . . . . . . . . .\ ottt 34

Schedule D (Form 1041) 2012
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Schedule D-1 (Form 1041) 2012

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THE MAX AND MORTON M. ROSENFELD FOUNDATION

Employer identification number

13-6137869

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date
T | e |Gty | e | CEAENEST | ORISR,
6a 1,057.46 SHS DFA US SMALL
CAP VALUE 07/28/2011} 02/07/2013 29,980. 27,613. 2,367.
50,000 SHS MORGAN STANLEY
5.3% DUE 3/1/13 06/29/2009| 03/01/2013 50,000. 51,573. -1,573.
794.

6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 6b

JSA
2F1222 2 000

P90859 1608 6/19/2014

4:25:35 PM V 12-7.12
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THE MAX AND MORTON M. ROSENFELD FOUNDATION INC.

FYE 11/30/2013

EXPLANATION OF DISTRIBUTION OF ASSETS

On October 24, 2013, the Board of Directors (the "Board") of The Max and Morton M.
Rosenfeld Foundation, Inc. (the "Foundation") authorized two distributions, a copy of the
unanimous written consent (“UWC”) is attached (the exhibits have been omitted).

As explained in the UWC, due to divergent philanthropic philosophies among the Directors
regarding the Foundation’s philanthropic programs and decision-making processes, and
following significant time spent researching, considering and debating various approaches to
redress and resolve the divergent philanthropic philosophies, the Directors determined that it was
in the best interest of the Foundation to make certain distributions of assets to two charitable
organizations, each of which would be under the effective control of one or more persons then
serving as Directors of the Foundation.

The names and addresses of the two charitable organizations, the fair market value of the assets
distributed to each organization, and an explanation of those assets are shown in Statement B of
this Form 990-PF.

The Foundation's distribution of assets as provided in the UWC meets the definition of a
"substantial contraction" in General Instruction T to the Form 990-PF. Please see the attached
copy of the UWC for additional details regarding the distribution of assets.




" THE MAX AND MORTON M. ROSENFELD FOUNDATION INC.

FYE 11/30/2013

EXPLANATION OF DISTRIBUTION OF ASSETS

On October 24, 2013, the Board of Directors (the "Board") of The Max and Morton M.
Rosenfeld Foundation, Inc. (the "Foundation") authorized two distributions, a copy of the
unanimous written consent (“UWC?) is attached (the exhibits have been omitted).

As explained in the UWC, due to divergent philanthropic philosophies among the Directots
regarding the Foundation’s philanthropic programs and decision-making processes, and
following significant time spent researching, considering and debating various approaches to
redress and resolve the divergent philanthropic philosophies, the Directors determined that it was
in the best interest of the Foundation to make certain distributions of assets to two charitable
organizations, each of which would be under the effective control of one or more persons then
serving as Directors of the Foundation.

The names and addresses of the two charitable organizations, the fair market value of the assets
distributed to each organization, and an explanation of those assets are shown in Statement B of
this Form 990-PF.

The Foundation's distribution of assets as provided in the UWC meets the definition of a
"substantial contraction" in General Instruction T to the Form 990-PF Please see the attached
copy of the UWC for additional details regarding the distribution of assets.




THE MORTON & MAX M. ROSENFELD FOUNDATION, INC.
ACTION OF THE BOARD OF DIRECTORS
BY WRITTEN CONSENT IN LIEU OF SPECIAL MEETING

WHEREAS, the undersigned are all the directors of The Morton & Max M.
Rosenfeld Foundation, Inc. (the “Foundation”) and are authorized to take the following
actions by unanimous written consent; |

WHEREAS, the Foundation was established for charitable purposes by Morton
Rosenfeld on December 22, 1945, and the current Directors believe that the
philanthropic philosophies among the descendants of Morton Rosenfeld who are also
the Directors of the Foundation differ to the extent that the Foundation will not be able
to maximize its social impact and charitable purposes;

WHEREAS, the Directors further have determined that it is in the interest of the
Foundation for it to make distributions from its Net Assets to two charitable
organizations (each established by descendants of Morton Rosenfeld and current
Directors of the Foundation), namely, The Seed Moon Foundation and I Dream A
World Foundation (the "Recipient Foundations"). These distributions are collectively
referred to herein as the “Distributions”;

WHEREAS, the Recipient Foundations will be under the effective control of one
or more persons now serving as Directors of the Foundation;

WHEREAS, the Foundation wishes to effect these Distributions as part of an

adjustment and significant disposition of the Foundation in accordance with §

507(b)(2) of the Internal Revenue Code of 1986, as amended and § 1.507-3(a)(9)(i) of

the Treasury Regulations (the "Regulations") thereto; and
|




WHEREAS, it is the intention of the Directors of the Foundation that assets
distributed to the Recipient Foundations be managed in a manner which is consistent
with the terms of the Foundation and its philanthropic purpose as described in its
Restated Certificate of Incorporation;

NOW, THEREFORE, BE IT RESOLVED that the following actions shall
be taken by the Foundation as quickly as reasonably feasible:

1. The Distributions. As of the Distribution Date (as defined below),

the Foundation shall distribute to the Recipient Foundations one-third of all
Investment Assets of the Foundation, net of any unpaid, accrued, ordinary and
necessary expenses (including operating, administrative and grants) (each such
distribution representing a “Distribution Unit”).

2. On-going Operations. As of the Distribution Date, the Foundation

and cach of the Recipient Foundations shall enter into an Ongoing Operations
Agreement to meet expenditure responsibility reporting requirements. The
Distributions under this Unanimous Written Consent are further described in the
Ongoing Operations Agreement. This Ongoing Operations Agreement shall be
executed in a form substantially similar to the agreement attached hereto as Exhibit A
to this Unanimous Written Consent.

3. Distribution Date. The Distribution Date shall occur once the

Directors shall have categorized the Foundation’s assets in a manner acceptable to all
Directors and the transfer shall occur based on the value of the Foundation’s assets as

of October 31, 2013, and shall occur as close to that date as possible.

o




4. Resignations. Upon the receipt of each Recipient Foundation's
Distribution Unit, the overlapping Directors of the Recipient Foundations shall resign
as Directors of the Foundation shall cease (Maxine Sclar of the Seed Moon Foundation
and Suzanne Lehman of the I Dream A World Foundation) and will execute the attached
resignation letters in conjunction with this Unanimous Written Consent (Attached as
Exhibit B).

5. Bylaws. Pursuant to Article II, Section 1 of the Foundation's
Bylaws, the Board reduces the minimum number of Directors of the Foundation from
three (3) to one (1).

6. Tax Status of Transferee. The Foundation shall take all necessary

measures to enable each Recipient Foundation to succeed to (i) its proportional share
of the aggregate tax benefit of the Foundation, in accordance with § 1.507-3(a)(2)(i) of
the Regulations; (ii) its proportional share of the Foundation’s liability, if any, for one
or more of the taxes imposed under chapter 42, or any penalty resulting therefrom,
which may arise prior to, or as a result of, making the Distributions, in accordance
with § 1.507-3(a)(4) of the Regulations; and (iii) its proportional share of all other tax
attributes and characteristics of the Foundation, including but not limited to its excess
distribution carry-forwards and minimum distribution requirements, in accordance
with § 1.507-3(a)(5) of the Regulations.

7. Interim Period Operations. The period starting on the date of

passage of this Unanimous Written Consent until the Distribution Date is referred to
herein as the “Interim Period.” During the Interim Period, the Foundation (a) shall

approve grants only in the ordinary course and always in accordance with past custom
3




and practice and (b) shall not approve any grant for which a payment of such grant is
due to be paid after November 30, 2013. For the avoidance of doubt, for purposes of
calculating the expenses to be subtracted from the Investment Assets prior to
calculation of the Net Assets, grants to be paid prior to November 30, 2013, shall be
subtracted from the Investment Assets.

8. No Extraordinary Dispositions of Assets. Until the Distributions

are completed, other than the liquidation of assets as part of a rebalancing or
investment management changes of the Foundation, the Foundation shall not dispose
of any Investment Assets, nor shall there be any extraordinary sales, dispositions, or
transfers of assets in any manner which would reduce the value of its Investment

Assets.

[The remainder of the page is intentionally left blank]
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IN WITNESS WHEREOF, the undersigned, being all of the Directors of the

Foundation. have each executed this Unanimous Written Consent which may be signed

in counterparts, eflfective as of the date of signature by the last Director to sign, to wil,

the ﬂ%day of @Cﬁé\g{

Dated

Dated /-3~ 13

Dated

, 2013,

Maxnine Sclar

4

Suzanne Lehiman
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}.;//7 i it A s

i

Michacl Rosenteld S




IN WITNESS WHEREOQF, the undersigned, being all of the Directors of the
Foundation, have each executed this Unanimous Written Consent which may be signed

1 counterparts, effective as of the date of signaturc by the last Director to sign, to wit,

<
the_ 2! dayof _ Qckober~ 2013,
Dated-  1olatlao3 /HGNLZ. s
Maxine Sclar
Dated
Suzannc Leliman
Dated

iichad! Rosenfeld




o 3863 Application for Extension of Time To File an

{Rev January 2013)+ Exempt Organization Return OMB No 15451709
Deparnment of the Treasury

Internal Revenue Service » File a saparate application for each return

e |f you are filng for an Automatic 3-Month Extension, complete only Partland check thisbox . . ., ....... > I_‘(_]

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-fife). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of ime You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more detalls on the electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits

EENA] Automatic 3-Month Extension of Time. Only submit original (110 copies needed)
A corporation required to f|Ie Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partionly . . . . o
All other corporations (/nclud/ng 1120 C filers), partnerships, REM/CS and trusts must use Form 7004 to request an extension of time
to file income tax returns Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or THE MAX AND MORTON M, ROSENFELD FOUNDATION
print INC. 13-6137869
S:‘: Zya::ior ‘Number, street, and room or suite no If a P O box, see nstructions "I 'Social secunty number (SSN)
filing your C/0 BERDON LLP 360 MADISON AVE.
rewurn See City, town or posl office, state, and ZIP code For a foreign address, see inshuchions
insiructions
NEW YORK, NY 10017
Enter the Return code for the return that this application is for (file a separate application for each return) . . R I_Ul_‘ll
Application i Return | Application S | Return
Is For L _Code Is For o ~ Code
Form $96 ur _EQ@_Q% EZ o 01 [Form 990-T (corporahon) o 07
Form 990-BL o 02 |Form 1041-A . 08
Form 4720- Undmducnll . L 03 |Form 4720 B LS
Form 990-PF 04 |Form 5227 o 16
Form 990-T (sec 401(a) or 408(:%) leust) - 05 | Form 6069 B o 11
Form 990-T {lrust other than above) 06 Form 8870 e 12
e The books are inthe care of » C/O BERDON LLP L
Telephone No » 212 832-0400 FAX No » o )
e |f the organization does not have an office or place of business in the United States, check this box | . . > l_‘|
o If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this s
for the whole group, check thisbox . . = W | B ] If it 1s for part of the group, check thisbox, . . . b L_i and attach
a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of ime
until 07 /15 , 20 14 | to file the exempt organization return for the organization named above The extension is
for the organization's return for
. calendaryear20 ___ or
>I_ tax year beginning 12/01 2012 | and ending 11/30 2013
2 If the tax year entered in ne 11s for less than 12 months, check reason D Initial return ,—} Final return
L__I Change in accounting period
3a If this applhcation 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any )
nonrefundable credits See Instructions L 3als  5,870.
b If this apphcahon is for Form 990- PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any pitor ycar overpayment a allowed as a credit 3bi$ _%1_8_7_0_-_
¢ Balance due. Subtract line 3b from line 3a tnclude your payment with this form, if required, by using EFTPS T
(Electronic Federal Tax IPayment Systemn) See instructions 3cls 3,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868 see Form 8453-EO and Form 8879-EQ for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions Form 8868 (Rev 1-2013)
JSA
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