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Form

Department of the Treasury
Internal Revenue Service

990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

| OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning 12/01, 2012, and ending 11/30,2013
Name of foundation A Employer identification number
DRUCKENMILLER FOUNDATION 13-3735187
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see nstructions)

(212) 830-6650
C/0 DFO LLC, 40 WEST 57TH ST., 24TH FL.
City or town, state, and ZIP code
C pmoen g »[]
NEW YORK, NY 10019
G Check all that apply Initial return Inthal return of a former public chanty | p 4 foreign organizations, check here . P> D
Final return Amended return 2 Foreign organizations meeting the
Address change Name change o et onccknere andatach [ ]
H Check type of organization m Section 501 (cl_)_(§1 exempt private foundation E it private foundation status was termmated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>

I Fair market value of all assets atend |J Accounting method I_XJ Cash L_J Accrual E  If the foundation 1s 1n a 60-month termination

of year (from Part Il, col (c), line Other (specfy) ____ _ __ ______________ under section S07(b)(1)(B) check here , P D
16) » § 971,517,239. (Part I, column (d) must be on cash basis )

N d) Disbursements
glr‘]aal‘gf?;;o?;g?ry gghljr?masn(ct’v,li;f:’)),e::; (Sd}(T e (a;)iz;zr;l;epi:d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income Income purposes
column (a) (see instructions) ) {cash basis only)

1 Contributions, gifts grants, etc , recerved (attach schedule) )
2 Creck b |__] [ng Toundation s notrequred to
3 Interest on savings and temporary cash nvestments 1,392, 1,392. ATCH 1
4 Dwvidends and interest from secunites | , |
5a Grossrents . . . . ... ... ...
b Net rental income or (loss)

o| 6a Net gan or (loss) from sale of assets not on ne 10 3,184,340.

g b Gross sales price for all

[ assets on line 6a

E 7 Capital gain net income (from Part IV, line 2) . 3,184,340.
8 Netshort-termcaptalgan . . . .. . ...
9 Income modifications « » + - - 2 s e e s e
10 a Gross sales less returns
and allowances - - - - .
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | .
11 Other income (attach schedule) ATCH, 2 . . 39,266,431. 39,266,431.
12 (rorat—rridhmes-t—threughdd . . . . . . . 42,452,163. 42,452,163.
13 CompenmngE:&rs, trustees, etc | 9

@ 14 %t)h r employee salariesandwages| . . . . .

215 Ig snors}aes, n}glm enef % _____

‘é’_ﬂia al feesT(attath sciteddie) | | &)

S blac =4 I
E’S- .g c Other@@s@:‘ﬁffé?s@t@ch schédule), . .
o~ B17 dnterest. . . . .. o .
O g 18  Taxes (attach schedule) (see mstructions)ATCH .3, . 950, 345. 90, 345.
v  ci19 Depreciation (attach schedule) and depletion .
S] 2l20 Occupaney . . ... L.
) 2|21 Travel, conferences, and meetings | . . . ., .
a g’ 22  Printing and publications . . . . .. . .. .
wl 5 23 Other expenses (attach schedule) ATCH .4, . 13,500. 13,500.
% g 24 Total operating and admnistrative expenses.
< § Addlines13through23 . .. ....... 963,845. 90,345. 13,500.
Q 25 Contributions, gifts, grantspad . , . . . . . 74,469,500. 73,919,500.
2 26  Total expenses and disbursements Add lines 24 and 25 75,433,345. 90,345. 73,933,000.
27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements R - 3 2 ’ 98 1 I3 182 .
b Net investment ncome (if negative, enter -0-) 42,361,818.
c_Adjusted net income (if negative, enter -0-}. .
égﬁl‘f&r (l‘)’ogperwork Reduction Act Notice, see instructions. Form 990-PF (2012)
7YM040 M174 vV 12-7.12

o



Form 990-PF (2012)

DRUCKENMILLER FOUNDATION

13-3735187 Page 2

-

DO A WN

Attached schedules and amounts in the Beginning of year End of year
Balance Sheets gescuplion column should be far end-ohyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-anterest-beanng . . . . . . . . v v v v v v v u .
2 Sawvings and temporary cash investments _ . . . . ... ... 23,648,2689. 30,311,989. 30,311,989.
3 Accountsrecewvable > _ _ _ __ _______ ___________
Less allowance for doubtfulaccounts » _ _ _ _ _ ________
4 Pledgesrecewable »__ __ _____ ____ ___________
Less allowance for doubtful accounts®» _ _
§ Grantsreceivable . ., ., ... ... . ... ... ...
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ _ _
% 8 Inventonesforsaleoruse |, ., .. .. ........
21 9 Prepad expenses anddeferredcharges ., . . .. ... ....
<10 a investments-U 'S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedule) , , . . . . . .
¢ Investments - corporate bonds (attach schedule), , . . . . . .
11 Investments - land, buildings, »
and equipment bassis % _ _ _ _ _ _ . _ _ o _____
Less accumulated depreciation p»
(attach schedule) = cmmm e e
12  Investments-mortgageloans . . . . . . 4 e b s e e . s e
13 Investments - other (attach schedule) | | _ _ | ATCH 5 | 795,910,623 756,271,0489. 941, 205,250.
14 Land, buildings, and >
equpment basis Y _ _
Less accumulated depreciation »
(attach schedute) @ e e
15  Other assets (describe »_ _ _ _ _ ___ ____________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) . . . . .. ... .... 819,558,892. 786,583,038. 971,517,239.
17  Accounts payable and accruedexpenses |, . _ . . ... ...
18  Grantspayable . ..., ..............
$|19 Deferredrevenue . . . . ... ... ... ... ... ..
:.E" 20 Loans from officers, directors, trustees, and other disqualffied persons
g 21 Mortgages and other notes payable (attach schedule) , | , | .
=122 Other labilities (descnbe » _ _ _ _ _ _ _ _ o ______ )
23  Total habilities (add lines 17 through22) . . . . . ... ... 0
Foundations that follow SFAS 117, check here >|_J
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted ., . . . . . . . . . ¢ .. ot v oo S
(25 Temporanlyresticted . . ... ... ....... i
D26 Permanently restricted | . . .. ... ... .........
E Foundations that do not follow SFAS 117,
- check here and complete lines 27 through 31. »
8 27  Capttal stock, trust principal, or currentfunds | _ . . . . . . 512,093. 512,093.
§ 28  Paid-in or capttal surplus, or land, bidg , and equipmentfund | , |, |
2 29 Retained earnings, accumulated income, endowment, or other funds , . 819,046,799. 786,070, 945.
©|30 Total net assets or fund balances (see instructions) ., , . . . . 819,558,892. 786,583,038.
=z 31 Total habidittes and net assets/fund balances (see
INSITUCHONS) & . v v v v v e e v v n o e o m e n v m e oo o 819,558,892. 786,583,038.

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

1 819,558,892.
2 -32,981,182.
3 5,328.
4 786,583,038.
5

6 786,583, 038.

N\
%0

7YM040 M174 vV 12-7.12

Form 990-PF (2012)



DRUCKENMILLER FOUNDATION 13-3735187
Form 990-PF (2013) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, P;%ﬁe‘ie agf:)qaar}fd (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D - Donation| (MO, day, yr) (mo, day, yr)
1a
b
c
d
e
(e) Gross sales price n De(%:e;lla(:\f:b%lowed (g;))lggs;xzre?sle;fb::;z (eghgltcx;:l(?) Or; Sﬁ:ssszg)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), If any

() Gains (Col (h) gan minus
col (k), but not less than -0-) or
Losses (from col (h))

() F MV as of 12/31/69

a
b
c
d
e
2 Capital gain net income or (net capital loss) I gain, also enter in Part |, ne 7 }
If (loss), enter -0-in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -O- m}
Partl,line 8 . . ... . .. . . ... @ @ @ e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

D Yes No

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
{a) (d)
(b) (c) tribut
Calenda,?,::ﬁgfi:f 3e§g:sgmmnq in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col E():; le‘%é%nbryaggl ©)
2011 41,978,403. 855,148,379. 0.049089
2010 53,405,103. 824,282,357. 0.064790
2009 42,165,224. 813,288,453. 0.051845
2008 25,946,495. 679,572,986. 0.038181
2007 622,194. 6,285,518. 0.098989
2 Totaloflne 1,CoMMN(d) | . . . ... ... 2 0.302894
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanS5years _, ., . . . ... ... 3 0.060579
4 Enter the net value of noncharitable-use assets for 2012 from Part X, lne 5 4 930,361,195.
§ Multply inedbyhned L. 5 56,360,351.
6 Enter 1% of net.nvestment income (1% of Part}, ine 27b) . ... ... ... .. 6 423,618.
7 AddlnesSand 6, L e e 7 56,783,969.
8 Enter qualfying distributions from Part XIl, ine 4 ... 8 73,933, 000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

N\

40 1000
7YM040 M174

e

vV 12-7.12

Form 990-PF (2012)




Form 990-PF (2012) DRUCKENMILLER FOUNDATION 13-3735187 Page 4

1a

D b W N

a o T o

7
8
9

10
11

1a

10

Excise Tax Based on Investment Income (Section 4940(a}), 4940(b), 4940(e), or 4948 - see instructions)

Exémpt operating foundations described in section 4940(d)(2), check here P> l_l and enter "N/A” on line 1
Date of ruling or determmnation letter _ _ _ _ _ _ _ _ _ __ _ _ __ {attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

423,618.

here P andenter 1% of Part LINe 27D | . . . . . e e e e e e
All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part i, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

423,618.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | |

0

(L0 P {7 |8

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

423,618.

Credits/Payments
2012 estimated tax payments and 2011 overpayment credited to 2012_ _ _ . | 6a 863,970.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6c

Backup withholding erroneously withheld | | 6d

Total credits and payments Add linesBathroughB6d . . . . . .« ¢ ¢ v v v vt ottt v o v o o n v o o 7

863,970.

Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8

Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed 9

440,352,

Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid , . _ . . . . ..
Enter the amount of line 10 to be Credited to 2013 estimated tax » 440,352. Refunded

4
»| 10
> 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate
orntervene In any political Campaign? | | . . L L L L L L . L L i i e e e e e e e e e e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
BERININON)? . s e e e e e e e e e e e e e e e e
If the answer is "Yes” to 1a or 1b, attach a detailed descnption of the activites and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? & . . . o . o . s e e e e e e e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation >3 (2) On foundation managers |

Enter the reimbursement (f any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,

or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of thechanges _ _ . . . . . . . . . . ... ....
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, , . ., . ... ... . ... ..
If "Yes," has it filed a taxreturn on Form 990-T for this year? . | . . . . . . . i i i e e e e e e e e e e e e e e e e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain In the governing INStrIUMENt? | . . . . . . L . i v v v vttt e v v e e et e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes,” complete Part li, col (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attachexplanation . . . . . . . . . c v c v v i v v e v v e o v v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? /f “Yes,” complete
L L 0

Did any persons become substantial contributors during the tax year? If “Yes” attach a schedule histing their names and
addresses

Yes | No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

2E 1440 1 000

7YyM040 M174 vV 12-7.12

Form 990-PF (2012)



Form 990-PF (2012) DRUCKENMILLER FOUNDATION 13-3735187 Page 5
Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions , ., . . . . . . . . . ¢ ¢ it v 0ttt vt e o 1 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had adwisory privileges? If "Yes," attach statement (seeinstructions) , _ . . . . . .. .. o ool 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcaton? . | | | (13 X
Website address »__ __ _ N
14 The books are in careof P DUQUESNE FAMILY OFFICE LLC Telephoneno P ____ _ 212-830-6600 _____
Locatedat »40_W S7TH ST, 24TH FL. NEW YORK, NY _________________ ziP+g » 10022
15 Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . . ... ..o . >—|_—__]_
and enter the amount of tax-exempt interest received or accrued duringtheyear, | . . . .. .. ... ... ... » I 15 I
16 At any ttme during calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial accountn a foreigncountry?, . ., . . .. .. .. e e e e e e e e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for Form TD F 90-221 |If "Yes" enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . , . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? | | | . . L .. . L. . e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?_ , , . . . . . Yes X | No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? | , [ . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? _ | ., , . e e e e e e e e e e e e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminatingwithin90days), . . ... .. ... ... .. Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . < . . oo 00 e s e b 1b
Organizations relying on a current notice regarding disaster assistance checkhere, | . . . . .. ... ... » I:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127 | | | . . . . . . . i i i vt v o et e e e 1c X
2 Taxes on falure to distnbute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4842())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20122, _ . ., . ... .. e e e e e e e e e e e Yes No
If "Yes,"isttheyears » _ __ _______ L _ e e ___
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seenstructions ) | . . . . . . . . . . . . . . ottt e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
» e ____ e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduningtheyear? . . . . . . . . . . i i i u o h e e e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determme if the
foundation had excess business holdings 1M 2012 ) . . . . @ . i 0 i i e e e e e e e et e e e e e e e e e e e e e e e 3b
4a Did the foundation invest durning the year any amount tn a manner that would jeopardize its charitable purposes? , , , . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20127 . 4b X

JSA

2E1450 1000
7YM040 M174 vV 12-7.12

Form 890-PF (2012)




Form 990-PF (2012) DRUCKENMILLER FOUNDATION 13-3735187 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisfation (section 4945(e))? . , , . . . r_—] Yes No

(2) Influence the outcome of any spectfic public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? | | . . . L L L . . . L . e s e e e e e e e . - Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . .. . ... .. Yes No
(4) Provide a grant to an orgamization other than a charitable, etc, orgamzation described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) , . . . . . . ... .. .. Yes D No
(5) Prownde for any purpose other than religious, chantable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty to children or animals?, ., , . . . . .. ... . .... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnibed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... .. ... 5b X
Organizations relying on a current notice regarding disaster assistancecheck here , . . . . . . . . v v v v v v v v o | 4 [:’
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for thegrant? _ , ATCH 7 . . ... ... .. Yes D No

If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, | | . L L L L L L. L. s e e e e e e D Yes No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | . _ . . . . .. ... 6b X
If "Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , | D Yes No

b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? , . . . . .. .. ... 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average (c) Compensation {d) Contnibutions to
(a) Name and address hours per week (If not paid, employee benefit plans (e) Em’épeglfg accg;:t,
devoted to position enter -0-) and deferred compensation other allowan

ATCH 8 0 a 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
{b) Title, and average { 0 thons { E .
{a) Name and address of each employee paid more than $50,000 dthOOL;;% ;:grpv;zﬁ:;n (c) Compensation pelgln% %%%ede?gr?’ed (egm)garegﬁg \:ac:co:g \
compensation
NONE
0O g 0
Total number of other employees paid over $50,000 . . . . . . . . ot i i it v e e e e e e R »
Form 990-PF (2012)
JSA

2E 1460 1 000
7YM040 M174 vV 12-7.12




DRUCKENMILLER FOUNDATION 13-3735187

Page 7

\
i Form 990-PF (2012}
|

i LiA2Il] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional ServICes . . . . . v v v v v o v v v v v v v v o oo »

m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1_30_SCHOLARSHIPS GRANTED _ __ ___ ___________
__________________________________________________________________________ 177,000.
2
U
A
20 €:] Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

JSA

2E1465 1 000
7YM040 M174 vV 12-7.12

Form 990-PF (2012)



DRUCKENMILLER FOUNDATION 13-3735187
Form 990-PF (2012) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securtes ., 1a
b Average of monthly cashbalances . _ . . . . L o, 1b 13,062,090.
¢ Fairr market value of all other assets (see instructons) L 1c 931,467,042,
d Total (add fines 1a,b,andc) . . | . .. 1d 944,529,132,
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... .. | 1e |
2 Acquisition indebtedness applicable to ine 1assets 2
3 SUbtraCt “ne 2 from “ne 1d ......................................... 3 944 L) 529’ 132.
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 (for greater amount, see
Iinstructions) ... 14 14,167,937.
5 Net value of‘nbﬁchéri'ta'b.le-dsé és.se.ts;. 'Sﬁt;tr'a(':t 'Ilr;e'4'f|:oEn'I|r'1é 3 .Efnér' h.er.e.ahd 6n.P.ar't \./,'hr'Ie 4 5 930,361,195.
6 Minimum investment return. Enter 5% of Iine 5 | . . . . . . .o, 6 46,518, 060.
m Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organmizations check here » D and do not complete this part )
1 Minimum investment return from Part X, ine 6 . . . . . . . . . . . it e e e 1 46,518, 060.
2a Taxon investment income for 2012 from Part VI, ine5 . = . 2a 423,618.
Income tax for 2012. (This does not include the tax from PartVvl) | 2b
c Add Ilnes 23 and 2b ............................................. 20 423 ! 618 hd
3 Dustnibutable amount before adjustments Subtract ne 2¢ fromtne1 . . . . ... ... ..... 3 46,094,442.
4 Recoveries of amounts treated as qualfying distributions L L. . 4 5,328.
5 Add hnes3and4 .............................................. 5 46'099’770'
6 Deduction from distributable amount (see instructons) . . . ... L. L 6
7 Distributable amount as adjusted. Subtract ine 6 from hne 5 Enter here and on Part Xlll,
[T 7= S T T 7 46,099,770.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d), ne26 . . .. .. ..... 1a 73,933,000.
b Program-related investments - total from Partix-8 .~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
PUIOSES | e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the.
a  Suitability test (prior IRS approval required) | . L, 3a
b Cash distribution test (attach the required schedule) . _ L 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here andon PartV, line 8, and Part Xlll, ine4 | | = | 4 73,933,000.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see Instructions) | . . . . . . . . . . e e e e 5 423,618.
6 Adjusted qualifying distributions. Subtract ine § fromlned4 .. .. ... ... ... .. 6 73,509,382.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2012)

JSA

2E1470 1 000

7YM040 M174 vV 12-7.12




DRUCKENMILLER FOUNDATION

13-3735187

Form 990-PF (2012) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2012 from Part Xl, Corpus Years prior to 2011 2011 2012
Ilne7 ..................... 46l099,770.
2 Undistnibuted income, if any, as of the end of 2012
a Enter amount for 2011only , ., .. ... ...
b Total for proryears 20_10 20 09 20 08
3  Excess distributions carryover, if any, to 2012
a From2007 _ . ..
b From 2008 _ , . ..
c From2009 _ , ., ...
d From2010 _ _ . .. 7,121,943.
e From2011 _ . ..
f Total of ines 3athroughe . _ . .. ... ... 7,121,943.
4 Qualfying distnbutions for 2012 from Part XII,
lned4 P § 73,933,000.
Applied to 2011, but not more than ine 2a , ,
b Applied to undistributed income of prior years
(Election required - see instructions), , . . . ., .
¢ Treated as distributions out of corpus (Election
required - see Instructions) |, , ., . . .. .. ..
d Appled to 2012 distributable amount |, | _ | | 46,099,770.
e Remaining amount distributed out of corpus 27,833,230.
5 Excess distributions carryover applied to 2012 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5 34,955,173.
b Prior years' undistributed income Subtract
hnedbfromtine2b .. ... ....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . . . . .. . ..
d Subtract line 6¢ from lLne 6b Taxable
amount - seeinstructtons |, . L L., L.
e Undistributed income for 2011 Subtract lne
4a from lne 2a Taxable amount - see
mstructions . . . .. 0L L0 s s e e e
f Undistributed income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2013 |, . ..., ... ... ...
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g}(3) (see instructions)
8 Excess distributions carryover from 2007 not
applied on line 5 or ine 7 (see instructions) = |
9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 fromhne6a , , . . . | . 34,955,173.
10 Analysis of ine 9
a Excess from 2008 , . .
b Excess from 2009 . . .
¢ Excess from 2010 . . . 7,121,943.
d Excess from 2011 . . .
e Excess from 2012 . . . 27,833,230.
Form 990-PF (2012)
JSA
2E 1480 1 000

7YM040 M174 VvV 12-7.12




Form 990-PF (2012) DRUCKENMILLER FOUNDATION 13-3735187 Page 10

LIPS Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the dateof therung .~~~ . .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section l ] 4942())(3) or | 4942())(5)
2a  Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part (a)2012 {b) 2011 {c) 2010 {d) 2009
| or the mirimum investment
return from Part X for each
year listed

b 85%ofine2a . ., ..

€ Qualifying distributions from Part
X1, hine 4 for each year listed

d Amounts inciuded i line 2c not
used directly for active conduct
of exempt activities . ., . . .

€ Qualfying distributons made
directly for active conduct of
exempt activities Subtract line
2d from lme2¢c , , ., ., . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a  “Assets” alternative test - enter

(1) valueotallassets . . .
(2) Value of assets qualifying
under section
49420)(3BY). + o .
b *Endowment® alternative test-
enter 2/3 of mmimum invest-
ment return shown in Part X,
fine 6 for each year histed

C  "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (secton 512(a)(5)).
or royalties)

(2) Support from general
public and 5 or more
exempt organizatons as
provided In section 4942
QB . . .. .

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross nvestment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

STANLEY F. DRUCKENMILLER
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and maternials they should include

SEE STATEMENT 11
¢ Any submission deadlines

SEE STATEMENT 11
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other
factors

SEE STATEMENT 11

25142‘3?1 000 Form 990-PF (2012)

7YM040 M174 vV 12-7.12




DRUCKENMILLER FOUNDATION

Form 990-PF (2012)

13-3735187
Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

It recipient is an indmvdual, Foundatiol
Recprent show sny relatensip o” | " status of Purpose of rant or Amount
Name and address (home or business) o et coner oo recipient
a Paid during the year
ATCH 9
LT S ST 3a 74,469,500.
b Approved for future payment
L0 & T S R T S R PR 3b
Form 990-PF (2012)
Jsa
2E 1491 1 000
7YM040 M174 vV 12-7.12




DRUCKENMILLER FOUNDATION 13-3735187

Form 990-PF (2012) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ()
Related or exempt
(a) (b) (€) (d) function income
Business code Amount Exclusion code Amount (See instructions )

1 Program service revenue

a

®© o o g

f
g Fees and contracts from government agencies
Membership dues and assessments

14 1,392.

Interest on savings and temporary cash investments
Dividends and interest from secunties
Net rental income or (loss) from real estate

a s wN

Net rentat income or (loss) from personal property

Other investmentincome _ , . . . ... .. 14 39,266,431.
18 3,184,340.

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events | . .
Gross profit or (loss) from sales of inventory. .
Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 42,452,163.
13 Total. Add line 12, columns (b), (d), and (€). . . . . . . . . L . . i i i ittt e e e e e e e 13 42,452,163.
(See worksheet in line 13 instructions to venfy calculations )

Z1:®4"/B:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

- O 0w 0o N O»

-

NOT APPLICABLE

JSA Form 990-PF (2012)

2E1492 1 000
7YM040 M174 vV 12-7.12



Form 990-PF (2012) DRUCKENMILLER FOUNDATION 13-3735187  Page 13
FLUiR AU Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | . e e e e e e e e e e e 1a(1 X
(2) OtherassetS | . . . . . i it ettt it ot et et e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . . . . . . . . ... .. ... e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization _ _ ., ., . . . .. .. .. ... ... uu.... 1b(2) X
(3) Rental of facilities, equipment, orother @assets |, . . . . . . . . . . i i i i i e s e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | . . . . . . . .. ...t i e e e e e e e e e 1b(4) X
(5) Loans or 10an guarantees | | . . . . . .. . i . i e e e e e e e e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solicitations | . . _ . . . . . ... .. ... ...... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees _ |, , ., , . .. ... ... ...... ic X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount invotved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arrangements
N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 , . . .. .. ... ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship

Under penalues of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it i1s true

Slgn c% Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
! May the IRS discuss this retum
Here } M 8 ‘ 29 “4’ } TN Sﬂex with the preparer _shown below

w
Si na(ure of officer or trustee Date Title (see Instructions)? | X | ves No|

Z /. . 7
. Print/Type preparer's name Aafha natur Dat Checkl_lef PTIN
Paid /17/}2/( C. MOO@E ///ﬁf%ﬁ/ 872‘?/2,0/7’ self-employed| PO0844084
L v T & 4

Preparer Firm's name » SFM LLC-TAX Fim's EIN P>
Use Only |Firm's address p» 888 SEVENTH AVENUE, 33RD FLOOR
NEW YORK, NY 10106 Phone no

Form 990-PF (2012)

JSA

2E1493 1000
7YM040 M174 vV 12-7.12
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DRUCKENMILLER FOUNDATION 13-3735187

ATTACHMENT 6

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
GRANTS RETURNED 5,328.
TOTAL 5,328.

7YM040 M174 vV 12-7.12



FORM 990PF,

DRUCKENMILLER FOUNDATION

13-3735187

ATTACHMENT 7

PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME:

GRANTEE'S ADDRESS:
STATE & ZIP:

CITY,
GRANT DATE:

GRANT AMOUNT :
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:

GRANTEE'S NAME:

GRANTEE'S ADDRESS:
STATE & ZIP:

CITY,
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:

7YM040 M174

KASPAROV CHESS
80 JESSE COURT
MONTVILLE, NJ
01/17/2012

100, 000.

GENERAL

100, 000.

NO
08/01/2014

KASPAROV CHESS
80 JESSE COURT
MONTVILLE, NJ
06/13/2013

FOUNDATION

07045

FOUNDATION

07045

250,000.

GENERAL

250, 000.

NO
08/01/2014

vV 12-7.12
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DRUCKENMILLER FOUNDATION 13-3735187

Gross
Date Date sales Costor Gain or
(a) Description acquired sold price basis (loss)
1a Sec 1256 Gain/(Loss) from No Margin Fund, L P (26,643,751) (26,643,751)
1b Short-Term Capital Gain/{Loss) from No Margin Fund, L P 11,961,728 11,961,728
1c Long-Term Capital Gain/(Loss) from No Margin Fund, L P 17,866,363 17,866,363
3,184,340 0 3,184,340

2 Total Capital Gairv {Loss)

STATEMENT 10



OAKMONT SCHOLARSHIP APPLICATION

Please note the following additional facts regarding Oakmont Scholarships:

= If you have not caddied at Oakmkont Country Club during the past
year, then you are not eligible.

= Scholarships are available for a maximum of 5 years of college. You
must reapply each year.

» Scholarships are not_available for graduate school, withrespect to joint
undergraduate/graduate degree programs, scholarships are not available
for any portion of the program that takes longer to complete than 5 years.

» Scholarships awarded are paid direcily to the college for the billing
account of the applicant — the funds are not paid to the applicant.

= July 1lis the deadline for submitting your application and all supporting
documentation. Ifyou have any questions, please call 212-404-1150.
You should mail your application to:

Oakmont Scholarship

40 West 57™ Street, 25™ Floor
New York, NY 10019

I. Applicant's Name and Address:

STATEMENT 11




2. Home telephone number, and any other telephone numbers at which
you can be reached during the period that your application is pending:

3. Email address, if you have one: ——--~——————— - —

4. Fax number, if you haveone: - - - - - ——— —— ——

5. College Information:

(a) If you will be a freshman during the coming academic year,
provide the name of the college you plan to attend, and its address:

(b) Ifyou have been attending college prior to the time of your
application, provide its name, its address and the years of college you
have already completed (for example, "freshman and sophomore
years are completed”, or "freshman and half of sophomore years have
been completed”). Ifyou have attended more than one college,
provide the information as to each school, using a separate sheet for
additional space:

College Attended: — —— — — — —

Address: ——— — —_—— -

Years completed: —— - —— —— —— - — — — — —

STATEMENT 11



(c) If you have been attending college, or have done so in the past,
but are now transferring to a different college, name the college you
will be attending, the address, and the level at which you will be
entering (for example, as a first semester junior):

Transferring to:

(d) Please provide the name and telephone number (with area code) of
the financial aid officer at the college you will be attending.

(e) If your decision concerning which college to attend (either as a
freshman or as a transfer student) depends on the availability of
financial aid (including loans) or scholarship funds, please describe
those circumstances (if you need more space, attach separate sheets):

STATEMENT 11



6. CaddieExperience:

(a) Please indicatc the calendar years during which yon caddicd at
Oakmont Country Club, and the number of rounds for each year:

Year Number of Rounds

(b) If you would like to provide any explanation regarding periods
when you did not caddie, or when your participation was reduced, please do
so in the following space:

(c) Please arrange for the Caddie Master to provide us with a letter of
recommendation.

STATEMENT 11



7. Personal Recommendations: You must provide the names and
telephone numbers of at least two teachers or college professors who will
submit written recommendations on your behalf. You may also submit
additional recommendation letters from coaches, employers or others.

Name Relationship to You Tel. Number
(Teacher, Coach, etc.)

8. Academic Performance:

(a) You must arrange for your high school or college(s) to submit to
us your official transcripts.

(b) Lf you would like to discuss or explain any aspect of your
high school or college transcript, please include it with this application
on a separate sheet of paper. This is optional.

9. Activities and Leadership Positions: Please list extra-curricular
activities in which you have taken part, such as sports, clubs and student
organizations and describe any leadership positions you may have held with
respect to such activities. Please comment on any special recognition you
may have received for your efforts.

STATEMENT 11



10. Community Activities: Please list any community or other
organizations not associated with your school or college in which you have
been active and indicate any positions of responsibility you have held.

11. Please describe the financial condition of your family:

12. Other Sources of Financial Aid:
(a) Arc there any other possible sources of financial aid that you may

receive with respect to the coming academic year, including scholarships,
grants, student loans, etc.?

I I YES /I INO
If YES, then please answer the following questions:

I. Have you been notified that any other financial aid is being
provided to you from any other source?

!/ I YES | INO

STATEMENT 11




If YES, then identify the source of the aid, the type of aid (for example,
loan or scholarship or work study) the dollar amount and the number of years
for which it will be provided.

2. What other possible financial aid may be available to you during
the coming academic year? Provide the possible sources, amounts, type of
aid (such as loan, scholarship, work study, etc.) and the status of your
request for such aid (such as "being prepared, tully submitted, etc.).

STATEMENT 11



(b) With respect to those applicants who are not entering their
freshman year of college, did you receive any financial aid of any type
(other tllan an Oakmont Scholarship) during any prior college years?

I I'YES I 1 NO

If YES, then provide the source, amount, and type of all such financial aid
previously received:

13. Applicant's Statement:

In the space provided on the next page (or on separate pages which
your prepare), please submit a typewritten essay that will enable us to
become better acquainted with you. We are interested in knowing more
about your personal goals and academic objectives- for high school
applicants, why you want to go to college, what you are expecting from your
college education, and why you should be granted an Oaknlont Scholarship
-for applicants presently in college, what your college experience to date
has been, what you plan to do in the future, and why you should be granted
an Oakmont Scholarship. Ifthere are any special circumstances that you
would like us to consider, please discuss those as well.

STATEMENT 11



Essay:

STATEMENT 11



14. Tax Returns: Complete copies of federal tax returns filed by the
applicant and the applicant's parents for the ast two years must be
submitted.

15. Certification and Signatures:

I hereby certify that the information submitted by the applicant in this
Scholarship Application is true, complete and accurate in all respects to
the best of my knowledge, information and belief. I understand thatin
the event that the information which is being provided is knowingly false
or incomplete, that the applicant will forfeit any Scholarship which

is granted and that I may be liable to repay the Oakmont Scholarship or

reimburse the applicant’s college.

Signed

(Applicant)

Signed

(Parent/G uardian)

Signed — —_
(Parent/Guardian)

STATEMENT 11



Reportable Transactions Disclosures Statement

Line 7b

The Foundation owns 1nterest in an investment partnership engaged in the purchase and
sale of marketable securities for its own account Partner’s capital accounts are subject at
all times to the market nsk and the economic consequences cannot be determined

n advance. All investments, mcluding the transactions being reported, are subject

to the risk of loss or opportunity for gain and are not undertaken with the

expectation of tax benefits. Further, investors are not apprised of any tax benefits
in offering documents as a reason to invest There are no expected prior and/or

future tax benefits as a result of the transactions reported.

No Margin Fund, LP

Type

Date

Loss Amount

Method of
Calculating basis

Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Capatal
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Capital
Capital
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Section 988
Caputal

March 1, 2012
March 1, 2012
March 1, 2012
March 1, 2012
March 1, 2012
March 1, 2012
March 1, 2012
March 1, 2012
March 1, 2012
April 1,2012
April 1,2012
Apnl 1,2012
May 1, 2012
May 1, 2012
June 1, 2012
July 1, 2012
August 1, 2012
August 1, 2012
September 1, 2012
September 1, 2012
September 1, 2012
September 1, 2012
September 1, 2012
September 1, 2012
September 1, 2012
September 1, 2012
September 1, 2012
September 1, 2012
October 1, 2012
October 1, 2012
Ociober 1, 2012
November 1, 2012
November 1, 2012
November 1, 2012
November 1, 2012
December 1, 2012
December 1, 2012
December 1, 2012
December 1, 2012
December 1, 2012

($541,277 95)
($215,896 22)
($211,671.72)
($210,434.38)
($210,223.55)
($107,172.91)
($104,284.10)
($100,887.54)
($63,016.12)
($101,115.79)
($100,786.84)
($76,968.04)
($6,575,276.49)
($52,843.16)
($330,101.94)
($445,929.30)
($345,377.19)
($246,843.39)
($1,821,566.43)
($732,842.28)
($521,171.84)
($502,053.70)
($382,557.16)
($380,656.92)
($214,378.94)
($196,875 87)
($140,805 60)
($89,390.19)
($2,382,576 99)
($2,325,353.51)
($2,179,671.55)
($607,656.84)
($323,522.55)
($214,008.06)
($161,939.61)
($834,508.66)
($351,815.07)
($159,294.61)
($127,097.60)
($2,353,358.49)

Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
Cash Paid
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Fom 68368 Application for Extension of Time To File an

(Rev January 2013) Exempt Organization Return OMB No. 1545-1709
Department ofithe Treasury

Internal Revenue Service » File a separate application for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox _ . . . . . . .. ... .. ... » [ X

¢ If you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partlonly | e e e e e e e e e e e e e e »[ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime

to file iIncome tax returns Enter filer's identifying number, see Instructions
Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print DRUCKENMILLER FOUNDATION 13-3735187
S'L:Z Z);:zzr Number, street, and room or suite no. If a P.O box, see instructions. Social security number (SSN)
filng your C/0 DFO LLC, 40 WEST 57TH ST., 24TH FL.
retum See City, town or post office, state, and ZiP code. For a foreign address, see instructions.
instructions

NEW YORK, NY 10019
Enter the Return code for the return that thus application is for (file a separate application for eachreturn) . . . . . . .. .. .. I 0| 4 l
Application Return ] Application Return
Is For Code Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720- (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » DUQUESNE FAMILY OFFICE LLC

Telephone No » 212 830-6600 FAX No. »

e If the organization does not have an office or place of business in the United States, check thisbox , _ , . . . ... ...... > D

o If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If thisis

for the whole group, check thisbox , . |, . . > D . If it 1s for part of the group, check thisbox _ , . . . .. | 4 I_] and attach

a hst with the names and EINs of all members the extension is for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

unty) 07/15 20 14 |, to file the exempt organization return for the organization named above. The extension is
for the organization's return for
> - calendaryear20 __ or
> tax year beginning 12/01 2012 | and ending 11/30 2013

2 If the tax year entered in hne 1 is for less than 12 months, check reason D Initial return I:] Final return
Change In accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 423,618.
b If this application 1s for Form 890-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Inciude any prior year overpayment allowed as a credit. 3b|$ 863, 970.
¢ Balance due. Subtract line 3b from hne 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions. 3c|$ 0
Caution, if you are going 1o make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2013)

JSA

2F 8054 2 000

7YM040 M174 vV 12-7.12




Form 8868 (Rev+1-2013)
e |f yéu are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox_ _ . . . . .. » | X
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
e |f you are fiing for an Automatic 3-Month Extension, complete only Part | (on page 1)
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identificatton number (EIN) or
Type or
print DRUCKENMILLER FOUNDATION 13-3735187

Number, street, and room or suite no If a P O box, see instructions Social security number (SSN)
5323&'2% C/0 DFO LLC, 40 WEST 57TH ST., 24TH FL.
fe"‘z?n?%‘-ge City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions NEW YORK, NY 10019
Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . ... ... ... lﬂ 4J
Application Return | Application Return
Is For Code Is For Code
Form 990 or Form 990-EZ 01 | R R s I A R S e ek
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 890-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are in the care of » DUQUESNE FAMILY OFFICE LLC

Telephone No. » 212 830-6600 . FAX No. » .

e if the organization does not have an office or place of business in the United States, check thisbox _ _ ., . . .. _ . . ... .. > D
e If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . Ifthisis
for the whole group, check thisbox _, | , . . . » |:| . If it is for part of the group, check thisbox, , _ ., , . > Lj and attach a

list with the names and EiNs of all members the extension is for.

4  lrequest an additional 3-month extension of time until 10/15 , 20 14

5 For calendar year , or other tax year beginning 12/01 ,20 12 , and ending 11/30 ,2013

6 If the tax year entered in line 5 is for less than 12 months, check reason: L_| Initial return r__] Final return

Change in accounting period
7 State in detail why you need the extension ADDITIONAL TIME IS NEEDED TO PREPARE AN

ACCURATE AND COMPLETE TAX RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and !
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868.
¢ Balance Due. Subtract line 8b from hne 8a. Include your payment with this form, if required, by using EFTPS

(Electronic Federal Tax Payment System). See instructions. 8cl|$ 0
Signature and Verification must be completed for Part Il only.

Under penalties of perjury, {/declare that | have exapfined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
It1s true, correct, and 4onjplete, thatiam

J I ey CPI oner 7 ///20%/

v < Form 8868 (Rev 1-2013)

$ 423,618.

8bl$ 863,970.

Signature P>

JSA
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