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SCANNED

Return of Private Foundation ~ \\ OMB Mo 1545 0052
form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust Z K/ZO"
Department of the Treasury Treated as a Private Foundation (

Insernal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2012 or tax year beginming DEC 1, 2012 , and ending NOV 30, 2013
Name of foundation A Employer identification number
RICHARD & KAREN LEFRAK CHARITABLE
FOUNDATION, INC. 11-2994678
Number and st-eet {or P O box number if mail 1s not delivered to street address) RoonVsuite B Telepho ne number
1007 N ORANGE STREET 210 302-656-2390
City or town, state, and ZIP code C 1t exemption application 1s penaing, check here »‘_l
WILMINGTON, DE 19801
G Check all that apply L_] Imtaal return L_l Initial return of a former pubhc charity D 1 Foreign orgamizations, check here bl:’
l:| Final return Amended return
[ Address change ) Name change 2 Foraign organizations meeling he 85% tesw. o [
H Check type of organization [ X ] section 501(c)(3) exempt private foundation E If privale foundation status was terminated
LI section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here PD
| Fair market value of all assets at end of year | 4 Accounting method LX_] Cash |___] Accrual E If the foundation 1s 1n a 60-month termination
(from Part Il, col. (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
S 8,304,423 .|(Parti, column (d) must be on cash basis.)
Pa Analysis of Revenue and Expenses 8) Disbursements
T Bl I L e

Contributions, gifls, grants, etc , receved 6,004,690. N/A
Check o ‘:] f the foundanon s not required to aftach Sch B

In.erest on savings and temporary
cash investments

Dividends and interest from securities 89,814. 89,786. STATEMENT 1

5a Gross rents

s W N

b Net rental income or {loss)

™ 63 Net gain or {loss})irom sale of assets not on line 10 3 ’ 0 7 6 ’ 3 4 8 .

2| bomssmepeee 10,546,489.

q>) 7 Capital gain net income (from Part IV, line 2) 3 7 0 7 6 ’ 3 4 8 .
o

8 Netshort-term capltﬁg-EATUTE UN‘T
9 Income modifications RECEHVED

Gross sales less returns
102 anc aliowances ABLS A2\

b Less Cost of goods sold s-A‘\q rﬂ /:'7 LU“'

D

D '\‘V?

—_—
—

¢ Gross profit or (loss) -— u
i1 omermcome TR BRANCH 152,568. 152, 568. STATEMENT 2
12 Total Add ines 1 througn ‘DODEN 9.323,420.] 3,318,702.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees STMT 3 2,655. 1,328. 1,327.
b Accounting fees
¢ Other professional fees

17 Interest
18 Taxes STMT 4 20,391. 20,366. 25.
19 Depreciation and depletion 165,681. 165,681.

20 Occupancy
21 Travel, conferences, and meetings
22 Prnnting and publications

Operating and Administrative Expenses

23 Other expenses STMT 5 71,294. 38,745. 31,035.
24 Total operating and administrative
expenses Add lines 13 through 23 260,021. 226,120. 32,387.
— O 25--Contributions; gifts; grants paid-—-— ———|——25 5195900 <}~ e —2-,519,900..——
26 Total expenses and disbursements
Add lines 24 and 25 2,779,921. 226,120. 2,552,287.
27 Subtract hne 26 from line 12: o ‘
ad Excess of revenue over expenses and disbursements 6 ’ 3 I} 4 9 9 .
b Net investment income (¢ negative, enter -0-) _ 3,092,582.
¢ Adjusted net income (if negative, enter -0-) N/A
50552 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2012)

31



RICHARD & KAREN LEFRAK CHARITABLE
Form 990-PF (2012) FOUNDATION, INC.

Balance Sheets Attached schedules anc amountsin the Gescription

column should be for end of year amounts only
Cash - non-interest-hearing
2 Savings and temporary cash invesiments
3 Accounts receivable P>
Less- allowance for doubtful accounts P>
4 Pledges recewvable P
Less. allowance for doubtful accounts P
5 Grants recevable
6 Receivables due from officers, directars, trustees, and other
disqualfied persons

11-2994678
End of year

(c) Fair Market Value

Page 2

Beginning of year
(a) Book Value
725,923,

{b) Book Value

2,891,081. 2,891,889.

7 Other notes and foans recewable >
Less. allowance for doubtful accounts P>
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations
b investments - corporate stock

¢ Investments - corporate bonds

Assets

11 Investments land, butdngs, and equipment basis

>
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other

14 Land, buildings, and equipment. basis P>

STMT 6 820,463. 5,166,585. 5,398,065.

100. 14,469.

14,469.

>
STATEMENT 7 )

Less accumulated depreciauon

15 Other assets (describe P>

16 Total assets (to be completed by all filers) 1,546,486. 8,072,135,
17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habihties (describe P )

8,304,423.

Liabilities

23 Total habilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted '
Foundations that do not follow SFAS 117, check here > ‘
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund

> !

24
25
26

27
28

0.
0.

0.
0.

29
30

Net Assets or Fund Balances

31

Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total habilities and net assetsfiund balances

1,546,486.

8,072,135.

1,546,486.

8,072,135.

1,546,486.

8,072,135,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), line 30
****** (mst agree with end-of-year figure reported on prior year's return)=—=~——~——~—————~~———~———~———[{-
2 Enter amount from Part |, line 27a
3 Other increases not included i line 2 (temize) P
4 Addlines 1,2,and 3
5
6

—1;546;486.———
6,543,499.
0.
8,089,985.
17,850.
8,072,135.
Form 990-PF (2012)

Decreases not included in fine 2 (temize) » NON-DEDUCTIBLE GRANTS
Total net assets or fund balances at end of year (Iine 4 minus fine 5) - Part 1, column (b), ine 30

oo |w|nN

223511
12-05-12



RICHARD & KAREN LEFRAK CHARITABLE

Form 990-PF (2012) FOUNDATION, INC. 11-2994678 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, Tow acquired T (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) (BEH Rurchase (mo., day, yr ) (mo, day, yr)
1a
b SEE ATTACHED STATEMENTS
c
d
e
() Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)
a
b
¢
d
e 10,546,489. 7,470,141. 3,076,348.

Complete only for assets showing gam 1n column (h) and owned by the foundation on 12/31/69

()) Adjusted basis (k) Excess of col (1)

(NF MYV asof 12/31/69 as of 12/31/69 over col (3), f any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o |lajlo|o|e

3,076,348.

If gain, also enter in Part |, line 7
2 Capitatgain net income or (net capital loss) If (loss), enter -0-in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)

3,076,348.

3

N/A

If (loss), enter -0-in Part |, ine 8
art V.| Qualification Under Section 4940(e) tor Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

\f "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

l:] Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

B (a)d (b) ) DIStrlbL}g())n ratio
Calendar yeaars(eog?glfye%?abr:gmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) dvided by co! (c))
2011 3,604,220. 2,197,078. 1.640461
2010 2,941,937. 2,729,234. 1.077935
2009 2,791,065. 2,490,500. 1.120685
2008 1,385,730. 1,899,928. .729359
2007 1,350,857. 3,487,001. .387398
2 Total of ine 1, column (d) 2 4.955838
3 Average distnibution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .991168
4 Enter the net value of nonchariable-use assets for 2012 from Part X, fine 5 4 8,217,804.
5 Multiply ling 4 by line 3 5 8,145,224.
T 6 Entér 1% of net wivestmient ncome (1% of Part | ling 27p) —————————————~——-—————— - §|-— — —-30,926-.—
7 Addlines 5and 6 7 8,176,150.
8 Enter qualfying distributions from Part XN, line 4 8 2,552,287.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

223521 12-05-12

Form 990-PF (2012)



RICHARD & KAREN LEFRAK
FOUNDATION, INC.

CHARITABLE
Form 990-PF (2012)

11-2994678

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

<1a Ex'empl operating foundations described in section 4940(d)(2), check here P> and enter "N/A" on line 1

Date of ruling or determination letter. (attach copy of letter it necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [ and enter 1% 1 61,852.
of Part I, ine 27b

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col. (b) I

2 Tax under sechion 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 61,852.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hne 4 from line 3 If zero or less, enter -0- 5 61,852.
6 Credits/Payments

a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 3,118.

b Exempt foreign organizations - tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form 8868) 6c 16,500.

d Backup withholding erroneously withheld 6d ~ 3 o ‘
Total credits and payments Add lines 6a through6d O.R. OVERPAYMENT <1,668.p7 17,950.
Enter any penalty for underpayment of estimated tax Check here |__—| if Form 2220 1s attached

9 Tax due If the total of lines 5 and 8 1S more than Line 7, enter amount owed SEE STATEMENT 8 p | 9 43,902.
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | g 10
11 Enter the amount of hine 10 to be: Credited to 2013 estimated tax P> I Refundedp> | 11
I Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any politicat campaign? 1a X

b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see nstructions for definition)? 1b X
If the answer is "Yes" to 14 Or 1p, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities N T

¢ Did the foundation file Form 1120-POL for this year? ic X

d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
{1) On the foundation P> $ 0. (2) Onfoundation managers B $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers > $ 0. L B

2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles of incorporation, or i
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? ' 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either N
® By language i the governing instrument, or
® By stale legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law N
remain 1n the governing instrument? 6 X N
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV T
8a Enter the states 1o which the foundation reports or with which 1t 1s registered (see instructions) P>
DE
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) I e
of each state as required by General Instruction G2 If "No," attach explanation 8b X T
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar e
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? /f “Yes, " complete Part XiV 9 X
10 Did any persons become sub3tantial Contributors during the tax year? i ves,” attach a schedule isting ihev names and addissses ~ {10~ ——[-X-———

223531
12 0532

For

m 990-PF (2012)



RICHARD & KAREN LEFRAK CHARITABLE

Form 990-PF (2012) FOUNDATION, INC. 11-2994678

Page 5

| Part VII-A | Statements Regarding Activities (continued)

a Al‘any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund aver which the foundation or a disqualified person had advisory privileges?
H "Yes," attach statement (see instructions)

13 Did the foundation comply with the public spection requirements for its annual returns and exemption application?
Website address p»  N/A

1

12

13

X

14 Thebooksare ncareof p THE LEFRAK TRUST COMPANY Telephone no p-302-656-2390

Locatedat p 1007 N. ORANGE STREET, WILMINGTON, DE ZIP+4 p19801

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest-received or accrued during the year > | 15 |

> ]
N/A

16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account (n a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country P>

16

Yes| No

X

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
1a During the vear did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes m No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [T ves [X] No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? E Yes m No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the beneht or use of a disqualified person)? I:] Yes m No
(6) Agree to pay money or property 1o a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) [:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20127
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942(])(5))
a At the end of tax year 2012, did the foundation have any undistributed income (hnes 6d and 68, Part XIII) for tax year(s) beginning
before 2012? :] Yes - No
If "Yes," list the years p» s R s
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
> , , ;
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L] Yes No
b If "Yes," did it have excess business holdings i 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or fonger penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could |eopard|ze its charitable purpose that

Yes| No

1b

1c

2b

3b

4a

X

~had not been removed from jeopardy before the first day of the tax yéarbegiining 1n 2012°— — =

ST

- ,;Xi N

Form 990-PF (2012)

223541
12-05-12




RICHARD & KAREN LEFRAK CHARITABLE

Form 990-PF (2012) FOUNDATION, INC. 11-2994678 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)
5a During the year did the foundation pay or incur any amount to-
. (1') Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes No
(2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voler reqistration drive? l:| Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chanitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L1 Yes No
(5) Provide for any purpose other than religious, chanitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations N .
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b B
QOrganizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jves [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No o )
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
b If “Yes," did the foundation recewve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and therr compensation.
(b) Title, and average [ (c) Compensation | {d}conmbutons to (e) Expense
(a) Name and address hours per week devoted (M not paid, employee benef plans accoun?, other
to position enter -0-) compensaion allowances
RICHARD S. LEFRAK
10 E. 73RD STREET
NEW YORK, NY 10021 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). i none, enter "NONE."
(b) Title, and average {d) contnbutions 1o (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | émployee benefit plans | aCcount, other
devoted to position compensation allowances
NONE
~ Total number of oiher employées paid over $50,000 B - - _ — S . B — 00—

223551
12-05 12

Form 990-PF (2012)




RICHARD & KAREN LEFRAK CHARITABLE

Form 990:PF (2012) FOUNDATION, INC. 11-2994678 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Ffart Vit Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewing over $50,000 for professtonal services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of grganizations and other beneficiaries served, conferences convened, research papers produced, elc

Expenses

1 N/A

{ Part IX-BT Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

Form 990-PF (2012)

2235614
12-05 {2



RICHARD & KAREN LEFRAK CHARITABLE

Form 990-PF (2012) FOUNDATION, INC. 11-2994678 Page 8
Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )
1 Fair market value of assets not used {or held for use) direclly in carrying out charitable, etc , purposes: )

a Average monthly fair market value of securities 1a 6,210,128.

b Average of monthly cash balances 1b 2,132,820.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 8,342,948.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.]
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Sublract hne 2 from line 1d 3 8,342,948.
4 Cash deemed held for chartable activities Enter 1 1/2% of tine 3 (for greater amount, see mnstructions) 4 125,144.
5 Netvalue of nonchantable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 8,217,804.
6 Minimum investment return. Enter 5% of line 5 6 410,890.
Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and ceriain
foreign organizations check here p [:l and do not complete this part )

1 Minimum investment return from Part X, ine 6 1 410,890.
2a Tax on investment income for 2012 from Part VI, ine 5 2a 61,852.

b Income tax for 2012. (This does not nclude the tax from Part Vi ) 2b ]

¢ Add lines 2a and 2b 2c 61,852.
3 Distributable amount before adjustments Subtract Iine 2¢ from ling 1 3 349,038.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 349,038.
6 Deduction from distributable amount (see instructions) 6 0.
7  ODistributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIli, hne 1 7 349,038.
Qualifying Distributions (see instructions)
1t Amounts paid (including adminisirative expenses) {o accomplish chantable, etc , purposes o

a Expenses, contributions, gifts, etc - total from Part 1, column (d), Iine 26 1a 2,552,287.

b Program-related mvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the .

a Suitabilty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Quahfying distribubions Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XIIi, ine 4 4 2,552,287.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ne 5 from line 4 6 2,552,287.

Note The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

Form 990

-PF (2012)

223571
12-05 12



RICHARD & KAREN LEFRAK

Form 990-PF (2012) FOUNDATION,

INC.

CHARITABLE

11-2994678

Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b}
Years prior to 2011

(c)
2011

(d)
2012

1 Distributable amount for 2012 from Part XI,
line 7

349,038.

2 Undistributed income, If any, as of the end of 2012

a Enter amount for 2011 only

b Total for prior years

3 )

3 Excess distributions carryover, If any, to 2012
aFrom 2007 1,225,544.
bFrom 2008 1,294,924.
¢ From 2009 2,666,946.
dFrom 2010 2,805,475.

eFrom 2011 3,494,366.
t Total of ines 3a through e

11,487,255,

4 Qualfying distributions for 2012 from
PartXil,ine4 »$§ 2,552,287.
aAppled to 2011, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Etection required - see nstructhions)

0.

dApplied to 2012 distributable amount

349,038.

e Remaining amount distnibuted out of corpus

2,203,2489.

5 Excess distributions carryover applied to 2012

0.

(If an amount appears in column {d), the same amaount
must be shown in column (a} }

6 Enter the net total of each column as
indicated below"

a Corpus Add lines 31, 4c, and 4e Subtract ine 5

13,690,504.

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions

e Undistributed income for 2011. Subtract line
4a from hine 2a. Taxable amount - see Instr.

f Undistributed income for 2012. Subtract
linegs 4d and 5 from line 1 This amount must
be distributed in 2013

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)

0.

8 Excess distributions carryover from 2007
not applied on line 5 or hne 7

1,225,544.

9 Excess distnbutions carryover to 2013
Subtract ines 7 and 8 from line 6a

12,464,960.

10" Analysis of ne 9.
aExcess from 2008
b Excess from 2009
¢ Excess from 2010
dExcess from 2011
e Excess from 2012

1,294,924.
2,666,946.
2,805,475,
3,494, 366.
2,203,249.

223581
12-05-12

Form 990-PF (2012)



RICHARD & KAREN LEFRAK CHARITABLE

Form 990-PF (2012) FOUNDATION,

INC.

11-2994678 Page 10

l Part XIV I Private Operating Foundations (see instructions and Part VIl A, question 9) N/A
.1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling :s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described i section L] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2012 {b)2011 (c)2010 (d)2009 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from hne 2¢

3 Complete 33, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4342())(3)(B)(:)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support" alternative lest - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royallies)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross invesiment income

| Part XV | Supplementary Information (Complete this part only

at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax

year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

RICHARD S. LEFRAK

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) 1o individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and miormation and matertals they should include. ~

¢ Any submission deadlines

d Aqy restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of nstitutions, or other factors

223601 12-05 12

Form 990-PF (2012)




RICHARD & KAREN LEFRAK CHARITABLE

Form 990-PF (2012) FOUNDATION, INC. 11-2994678  Page 11
[Part XV] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an ndividual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contribution u
ress (home or business any foundation manager S
Name and address ( 0 ) or Substantial contributor recipient
a Paid dunng the year

BOTTOMLESS CLOSET NONE RELIGIOUS, CHARITABLE,
15 PENN PLAZA, LEVEL B, SUITE 40, KCIENTIFIC, LITERARY
NEW YORK, NY 10001 OR EDUCATIONAL

PURPOSES 100,
MOUNT HOLYOKE COLLEGE NONE RELIGIOUS, CHARITABLE,
50 COLLEGE STREET SCIENTIFIC, LITERARY
SOUTH HADLEY, MA 01075 DR EDUCATIONAL

PURPOSES 2,500,
THE SOCIETY OF MSKCC NONE RELIGIOUS, CHARITABLE,
1233 YORK AVENUE, B101 KCIENTIFIC, LITERARY
NEW YORK, NY 10065 DR EDUCATIONAL

PURPOSES 1,000,
NEW YORK THEATRE BALLET NONE RELIGIOUS, CHARITABLE,
C/0 MK EVENT STUDIO, 111 CHERRY SCIENTIFIC, LITERARY
STREET, SUITE 205 NEW CANAAN, CT DR EDUCATIONAL
06840 IPURPOSES 10,000,
THE MILKEN INSTITUTE (FASTERCURES) NONE RELIGIOUS, CHARITABLE,
1250 FOURTH STREET, 2ND FLOOR SCIENTIFIC, LITERARY
SANTA MONICA, CA 90401 DR EDUCATIONAL

PURPOSES 1,000,

Total SEE CONTINUATION SHEET(S) > 3a 2,519,900,
b Approved for future payment
NONE
Total > 3b 0.

223611
12-05-12

Form 990-PF (2012)



RICHARD & KAREN LEFRAK CHARITABLE

Form 999-PF (2012) FOUNDATION, INC. 11-2994678  page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelaied business income Excludec by section 512, 513, or 514 (e)
Bus(|?1)ess {b) Egc::- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

w

Interest on savings and tempaorary cash
investments

E-N

Dividends and interest from securties 14 89,814.

(3]

Net rental income or (loss) from real estate
a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment income 14 152,568.
8 Gain or (loss) from sales of assets other

than inventory 18 3,076,348.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

a

b

c

d

[
12 Subtotal Add columns (b), (d), and (e) 0. 3,318,730. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 3,318,730.

(See worksheet in line 13 instructions to venfy calculations )

_Il fI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income 1s reported in column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
223621

12°05-12 Form 990-PF (2012)




RICHARD & KAREN LEFRAK CHARITABLE

Form 990-PF (2012) FOUNDATION, INC. 11-2994678  page 13
| Part XVIl [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. : Exempt Organizations
1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation 10 a noncharitable exempt organization of ] )
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions o i .
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2} Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or foan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees ic X
d f the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
ar services given by the reporting foundation If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Line no (b} Amount involved (c) Name of noncharitable exempt organization (d) Descripuon of ransfers, transactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affihated with, or related to, one or mare tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3}) or in section 5277 [:I Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (¢} Description of relationship
N/A

Under penaltues of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

discuss

Slgn and bebef, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge retaL}’rn with the preparer
shown below (see instr )?
Here ’ I 'm“n } PRESIDENT Yes L1 No
Signature of officer or trustee { al -2RY Title 4
Print/Type preparer's name Pt r n&kdre Date Check [_|  [PTIN
MARGARET M. self- employed
Paid MCGARREY P00856580
——- ——Preparer-[rim'sname » WILMINGTON FAMILY OFFICE,-INC+—— ——Jrmsein»20-467753-4 —— ——

Use Only

Frmsaddress » 1100 N. MARKET STREET
WILMINGTON, DE 19890-1200 Phoneno. 302-651-8160
Form 990-PF (2012)

223622
12-05 12




RICHARD & KAREN LEFRAK CHARITABLE
FOUNDATION, INC. 11-2994678
[Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
. ' Recipient tirecipient 1s an individual,
owamisatonsiole’ | Fandner | PR
Name and address (home or business) (?rngut?:tgn?leifgo??r?&?t%rr recipient

WOMEN'S CAMPAIGN INTERNATIONAL NONE RELIGIOUS, CHARITABLE,
3701 CHESTNUT STREET, 6TH FLOOR SCIENTIFIC, LITERARY
PHILADELPHIA, PA 19014 DR EDUCATIONAL

PURPOSES 250.
EUROPEAN SCHOOL OF ECONOMICS NONE RELIGIOUS, CHARITABLE,
FOUNDATION SCIENTIFIC, LITERARY
725 FIFTH AVENUE, 19TH FLOOR DR EDUCATIONAL
NEW YORK, NY 10022 PURPOSES 2,000,
GLADES ACADEMY FOUNDATION, INC. NONE RELIGIOUS, CHARITABLE,
ONE NORTH CLEMATIS STREET, #200 ISCIENTIFIC, LITERARY
WEST PALM BEACH, FL 33401 DR EDUCATIONAL

PURPOSES 500.
NEW MUSIC USA NONE RELIGIOUS, CHARITABLE,
90 JOHN STREET, SUITE 312 SCIENTIFIC, LITERARY
NEW YORK, NY 10038 PR EDUCATIONAL

PURPOSES 500.
NEW YORK PHILHARMONIC NONE RELIGIOUS, CHARITABLE,
132 WEST 65TH STREET SCIENTIFIC, LITERARY
NEW YORK, NY 10023 DR EDUCATIONAL

PURPOSES 25,000,
MARTHA GRAHAM CENTER OF CONTEMPORARY  NONE RELIGIOUS, CHARITABLE,
DANCE SCIENTIFIC, LITERARY
55 BETHUNE STREET DR EDUCATIONAL
NEW YORK, NY 10014 PURPOSES 250.
LINCOLN CENTER FOR THE PERFORMING NONE RELIGIOUS, CHARITABLE,
ARTS SCIENTIFIC, LITERARY
70 LINCOLN CENTER PLAZA, 9TH FLOOR DR EDUCATIONAL
NEW YORK, NY 10023 PURPOSES 22,000,
CENTRAL PARK CONSERVANCY NONE RELIGIOUS, CHARITABLE,
14 EAST 60TH STREET SCIENTIFIC, LITERARY
NEW YORK, NY 10022 DR EDUCATIONAL

PURPOSES 260,
CROHN'S & COLITIS FOUNDATION OF NONE RELIGIOUS, CHARITABLE,
AMERICA SCIENTIFIC, LITERARY
215 PARK AVENUE SOUTH, STE 2014 DR EDUCATIONAL
NEW YORK, NY 10003 PURPOSES 1,000,
ROUNDABOUT THEATRE COMPANY NONE RELIGIOUS, CHARITABLE,

— ————231 WEST—39TH STREET,—SUITE-1200—— —|- — - — SCIENTIFIC,-LITERARY—— -

NEW YORK, NY 10018 DR EDUCATIONAL

PURPOSES 1,000,

Total from continuation sheets 2,505,300,

223631
05-01-1i2




' RICHARD & KAREN LEFRAK CHARITABLE
FOUNDATION, INC. 11-2994678
[Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
. ) Recipient If recipient 1s an individual,
ouamiesionioe’ | fame | Mg
Name and address (home or business) :rngut())suigni:al?gowr?t?gt%rr recipient

MARTHA GRAHAM CENTER OF CONTEMPORARY  NONE RELIGIOUS, CHARITABLE,
DANCE SCIENTIFIC, LITERARY
55 BETHUNE STREET PR EDUCATIONAL
NEW YORK, NY 10014 PURPOSES 500,
SOUTHAMPTON FRESH AIR HOME NONE RELIGIOUS, CHARITABLE,
36 BARKERS ISLAND ROAD SCIENTIFIC, LITERARY
SOUTHAMPTON, NY 11968 DR EDUCATIONAL

PURPOSES 500,
HENRY STREET SETTLEMENT NONE RELIGIOUS, CHARITABLE,
215 PARK AVENUE SOUTH, SUITE 2014 SCIENTIFIC, LITERARY
NEW YORK, NY 10003 DR EDUCATIONAL

PURPOSES 500.
YAGP NONE RELIGIOUS, CHARITABLE,
167 PARK STREET, 1ST FLOOR ISCIENTIFIC, LITERARY
NEW CANAAN, CT 06840 DR EDUCATIONAL

PURPOSES 22,300,
THE SOCIETY OF MSKCC NONE RELIGIOUS, CHARITABLE,
1233 YORK AVENUE, B101 SCIENTIFIC, LITERARY
NEW YORK, NY 10065 DR EDUCATIONAL

PURPOSES 22,500,
THE BREAST CANCER RESEARCH FOUNDATION |NONE RELIGIOUS, CHARITABLE,
60 EAST 56TH STREET, 8TH FLOOR SCIENTIFIC, LITERARY
NEW YORK, NY 10022 DR EDUCATIONAL

PURPOSES 5,000,
CENTRAL PARK CONSERVANCY NONE RELIGIOUS, CHARITABLE,
14 EAST 60TH STREET SCIENTIFIC, LITERARY
NEW YORK, NY 10022 DR EDUCATIONAL

PURPOSES 22,000,
CENTRAL PARK CONSERVANCY NONE RELIGIOUS, CHARITABLE,
14 EAST 60TH STREET ISCIENTIFIC, LITERARY
NEW YORK, NY 10022 PR EDUCATIONAL

PURPOSES 1,000,
AMERICAN MUSEUM OF NATURAL HISTORY NONE RELIGIOUS, CHARITABLE,
CENTRAL PARK WEST, 79TH STREET SCIENTIFIC, LITERARY
NEW YORK, NY 10024 DR EDUCATIONAL

PURPOSES 2,000,000,
LAUREN'S KIDS NONE RELIGIOUS, CHARITABLE,

—==—=—-18851-NE- 29TH -AVENUE—-SUITE 1010 —=————| — —_— —|-—-——---—FBCIENTIFIC- LITERARY- - —

AVENTURA, FL 33180 DR EDUCATIONAL

PURPOSES 5,000,

Total from continuation sheets

223631
05-01-12



o RICHARD & KAREN LEFRAK CHARITABLE

FOUNDATION,

INC.

11-2994678

[PartXV]

Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient

If recipient 1s an individual,

show any relationship to Foundation Purpose of grant or A \
status of contribution moun
Name an r me or business any foundation manager
ame and address (home 0 ) or substantial contributor recipient

THE SOCIETY OF MSKCC NONE RELIGIOUS, CHARITABLE,
1233 YORK AVENUE, B101 SCIENTIFIC, LITERARY
NEW YORK, NY 10065 DR EDUCATIONAL

PURPOSES 4,860,
THE SOCIETY OF MSKCC NONE RELIGIOUS, CHARITABLE,
1233 YORK AVENUE, B101 SCIENTIFIC, LITERARY
NEW YORK, NY 10065 PR EDUCATIONAL

PURPOSES 22,500,
FIT FOUNDATION NONE RELIGIOUS, CHARITABLE,
236 WEST 27TH STREET, STOREFRONT A100 [SCIENTIFIC, LITERARY
NEW YORK, NY 10001 DR EDUCATIONAL

PURPOSES 2,360,
FIT FOUNDATION NONE RELIGIOUS, CHARITABLE,
236 WEST 27TH STREET, STOREFRONT A100 SCIENTIFIC, LITERARY
NEW YORK, NY 10001 DR EDUCATIONAL

PURPOSES 5,000,
NEW YORK PHILHARMONIC NONE RELIGIOUS, CHARITABLE,
132 WEST 65TH STREET SCIENTIFIC, LITERARY
NEW YORK, NY 10023 DR EDUCATIONAL

PURPOSES 4,600,
CITY HARVEST, INC, (ON YOUR PLATE NONE RELIGIOUS, CHARITABLE,
LUNCHEON) ISCIENTIFIC, LITERARY
6 EAST 32ND STREET, 5TH FLOOR PR EDUCATIONAL
NEW YORK, NY 10016 PURPOSES 250,
THOMAS G, LABRECQUE FOUNDATION NONE RELIGIOUS, CHARITABLE,
1414 PRINCE STREET, SUITE 400 ECIENTIFIC, LITERARY
ALEXANDRIA, VA 22314 DR EDUCATIONAL

[PURPOSES 250,
INNER-CITY SCHOLARSHIP FUND (OVARIAN NONE RELIGIOUS, CHARITABLE,
CANCER RESEARCH FUND) SCIENTIFIC, LITERARY
37 WEST 57TH STREET, 9TH FLOOR DR EDUCATIONAL
NEW YORK, NY 10019 PURPOSES 5,000,
FOR THE LOVE OF JEMMA (ALS NONE RELIGIOUS, CHARITABLE,
ASSOCIATION) ISCIENTIFIC, LITERARY
62 CLOCK TOWER LANE, WESTBURY, NY DR EDUCATIONAL
11578 WESTBURY, NY 11578 PURPOSES 250,
NEW YORK PHILHARMONIC NONE RELIGIOUS, CHARITABLE,

————132-WEST 65TH-STREET— ———— — = — _— = —~—~—-—BCIENTIFIC-—LITERARY—|—— — oo oo

NEW YORK, NY 10023 PR EDUCATIONAL

PURPOSES 1,000,

Total from continuation sheets

223631
05-01-12



- ‘ RICHARD & KAREN LEFRAK CHARITABLE
FOUNDATION, INC.
| Part XV| Supplementary Information

11-2994678

3 Grants and Contributions Paid During the Year (Continuation)
. ) Recipient If recipient 1s an indvidual,
show any relationship to Foundation Purpose of grant or Amount
status of contribution u
Name an r business any foundation manager
ame and address (home or bus ) or substantial contributor recipient

RONALD MCDONALD HOUSE OF NEW YORK NONE RELIGIOUS, CHARITABLE,
650 PARK AVENUE, PHA SCIENTIFIC, LITERARY
NEW YORK, NY 10061 DR EDUCATIONAL

PURPOSES 250,
PROSTATE CANCER FOUNDATION NONE kELIGIOUS, CHARITABLE,
1250 FOURTH STREET SCIENTIFIC, LITERARY
SANTA MONICA, CA 90401 bR EDUCATIONAL

PURPOSES 75,000,
SOUTHAMPTON HOSPITAL FOUNDATION NONE LELIGIOUS, CHARITABLE,
240 MEETING HOUSE SCIENTIFIC, LITERARY
SOUTHAMPTON, NY 11968 DR EDUCATIONAL

PURPOSES 25,000,
NEW YORK PHILHARMONIC NONE RELIGIOUS, CHARITABLE,
132 WEST 65TH STREET SCIENTIFIC, LITERARY
NEW YORK, NY 10023 DR EDUCATIONAL

PURPOSES 35,000.
THE MILKEN INSTITUTE (FASTERCURES) NONE RELIGIOUS, CHARITABLE,
1250 FOURTH STREET, 2ND FLOOR ISCIENTIFIC, LITERARY
SANTA MONICA, CA 90401 PR EDUCATIONAL

PURPOSES 50,000,
CENTRAL PARK CONSERVANCY NONE RELIGIOUS, CHARITABLE,
14 EAST 60TH STREET ISCIENTIFIC, LITERARY
NEW YORK, NY 10022 DR EDUCATIONAL

PURPOSES 240,
THOMAS G. LABRECQUE FOUNDATION NONE RELIGIOUS, CHARITABLE,
1414 PRINCE STREET, SUITE 400 ISCIENTIFIC, LITERARY
ALEXANDRIA, VA 22314 DR EDUCATIONAL

PURPOSES 2,500,
THE BREAST CANCER RESEARCH FQUNDATION NONE RELIGIOUS, CHARITABLE,
60 EAST 56TH STREET, 8TH FLOOR SCIENTIFIC, LITERARY
NEW YORK, NY 10022 DR EDUCATIONAL

PURPOSES 950,
CONGREGATION EMANU-EL NONE RELIGIOUS, CHARITABLE,
1 EAST 65TH STREET SCIENTIFIC, LITERARY
NEW YORK, NY 10065 DR EDUCATIONAL

PURPOSES 5,000,
AKC HUMANE FUND NONE RELIGIOUS, CHARITABLE,
=26 0—MADISON—AVENUE- — e e e e e e e e e o SCIENTIFIC_ -LITERARY _—
NEW YORK, NY 10016 DR EDUCATIONAL

PURPOSES 2 500,

Total from continuation sheets

223631
05-01-12



INC.

RICHARD & KAREN LEFRAK CHARITABLE

FOUNDATION, 11-2994678

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient

If recipient 1s an individual,

show any relationship to Foundation Purpose of grant or A t
any foundation manager status of contribution moun
r n
Name and address (home or business) or substantial contributor recipient

CENTRAL PARK CONSERVANCY NONE RELIGIOUS, CHARITABLE,
14 EAST 60TH STREET SCIENTIFIC, LITERARY
NEW YORK, NY 10022 DR EDUCATIONAL

PURPOSES 200,
MELANOMA RESEARCH ALLIANCE FOUNDATION NONE RELIGIOUS, CHARITABLE,
1101 NEW YORK AVENUE, NW, SUITE 620 SCIENTIFIC, LITERARY
WASHINGTON, DC 20005 DR EDUCATIONAL

PURPOSES 1,000,
CENTRAL PARK CONSERVANCY NONE RELIGIOUS, CHARITABLE,
14 EAST 60TH STREET SCIENTIFIC, LITERARY
NEW YORK, NY 10022 DR EDUCATIONAL

PURPOSES 7,500.
THE NATIONAL BREAST CANCER COALITION NONE RELIGIOUS, CHARITABLE,
FUND SCIENTIFIC, LITERARY
162 WEST 56TH STREET PR EDUCATIONAL
NEW YORK, NY 10019 PURPOSES 2,030,
THE AMERICAN HOSPITAL OF PARIS NONE RELIGIOUS, CHARITABLE,
FOUNDATION SCIENTIFIC, LITERARY
150 EAST 58TH STREET DR EDUCATIONAL
NEW YORK, NY 10155 PURPOSES 2,000,
NEW YORK PHILHARMONIC NONE RELIGIOUS, CHARITABLE,
132 WEST 65TH STREET ISCIENTIFIC, LITERARY
NEW YORK, NY 10023 DR EDUCATIONAL

PURPOSES 33,000,
HOPE FOR DEPRESSION RESEARCH NONE RELIGIOUS, CHARITABLE,
FOUNDATION SCIENTIFIC, LITERARY
667 MADISON AVENUE, 17TH FLOOR DR EDUCATIONAL
NEW YORK, NY 10065 - PURPOSES 10,000,
PROSTATE CANCER FOUNDATION NONE RELIGIOUS, CHARITABLE,
1250 FOURTH STREET ISCIENTIFIC, LITERARY
SANTA MONICA, CA 90401 PR EDUCATIONAL

PURPOSES 75,000,

Total from continuation sheets

223631
05-01-12



Schedule B Schedule of Contributors

(Form 990, 990-EZ,
or 990-PF) P> Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 2

OMB No 1545 Q047

Debartment of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
RICHARD & KAREN LEFRAK CHARITABLE
FOUNDATION, INC. 11-2994678
Organization type(check one)
Filers of: Section:
Form 990 or 990 EZ l:l 501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990 PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

o0k DO0

501(c)(3) taxable private foundation

Check if your organization s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fitng Form 990, 990 EZ, or 990-PF that received, durning the year, $5,000 or more (in money or property) from any one
contributor Complete Parts | and |l

Special Rules

D For a section 501(c)(3) organmization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509()(1} and 170(b)(1}{(A)}{v1) and received from any one contnbutor, during the year, a contnbution of the greater of {1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990 EZ, ine 1 Complete Parts | and Il

[:’ For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the preventton of cruelty to children or ammals Complete Parts I, I, and ill

L For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990 EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not totat to more than $1,000.
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions of $5,000 or more durnng the year » 3

Caution. An organization that is not covered by the General Rule and/or the Spectal Rules does not file Schedule B (Form 990, 990 EZ, or 990 PF),
but it must answer "No" on Part IV, line 2, of its Form 930, or check the box on line H of its Form 990 EZ or on Part |, hne 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

"~ 7 LHA For Paperwork Reduction Act Notice, see thé Instructions for Form 990, 990-EZ, or 990-PF- —Schedule B (Form 990;-990-EZ; or-990-PF)-(2012)———

223451
12-21-12



Scheduje B (Form 990, 990 EZ, or 990 PF) (2012)

Name of organization

RICHARD & KAREN LEFRAK CHARITABLE
FOUNDATION, INC. 11-2994678

Page 2
Employer identification number

[Part|  Contributors (see instructions) Use duplicate coptes of Part | If additional space 1s needed

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | RICHARD S. LEFRAK Person
Payroll D
10 E 73RD STREET $ 6,004,690. Noncash

(Complete Part Il (f there
IS @ noncash contrnbution )

NEW YORK, NY 10021

(a (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person D
Payroll :]
$ Noncash [ ]

(Complete Part H if there
1S a noncash contrnibution )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person D
Payroll D
$ Noncash [ |

(Complete Part Il if there
is @ noncash contnbution )

(a) (b} (c) ()

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person D
Payroll l:)
$ Noncash [ |

(Complete Part 11 if there
1s & noncash contnbution )

(a) (b) (o) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person l:l
Payroll D
$ Noncash [ |

(Complete Part Il if there
1S @ noncash contnbution )

&) - (b) (c) (d)

No. T Name;,addréss,and ZIP + 4~ - === ~————=—=—-—Total contributions-— —|-—Type of-contribution

Person D
Payroll I:]

$ Noncash [ ]
(Complete Part 1! if there

1S @ noncash contnbution )
223452 12-21-12 R Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Scheduje B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of orgamizdation

RICHARD & KAREN LEFRAK CHARITABLE

Employerdentification number

FOUNDATION, INC. 11-2994678
Pgh " * Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed
(a)
(c)
No
- (b) . FMV (or estimate) (d)
from Description of noncash property given Date received
Part ! (see instructions)
SECURITIES
1
$ 6,004,690. 12/14/12
(a) ©)
No.
i (b) FMV (or estimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)
$
(a) ©
No.

(b) FMV (or estimate) (@) R
from Description of noncash property given Date received
Part | (see instructions)

$
(a) )
No.
X (b) FMV (or estimate) (@
from Description of noncash property given . . Date received
Part | (see instructions)
$
(a) ©
No. (b) FMV (or estimate) (@
from Description of noncash property given A Date received
Part | (see instructions)
$
(a)

o No.~ [ L R N }m'(o}(ge)st}.}.;{é) N T
from Description of noncash property given Date received
Part | (see instructions)

$ .
223453 §2-2%-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Schedule B (Form 990, 990-EZ, or 990 PF) (2012)

Page 4

Name of organization

RICHARD & KAREN LEFRAK CHARITABLE

Employer identification number

FOUNDATION, INC. 11-2994678
Part Exclusively fengious, charitable, etc., individual contributions To section c)(77, (8), or organizations that folal more than $1,000 for the
. N year éom{g,lete columns (a) through (e) and the following line entry For organizations completing Part i, enter

the total of exclusively religious, charitable, etc, contributions of $1,000 or less for the year (znwr s nformauon once )
Use duplicate copies of Part Il if additional space 1s needed

(a) No
gor{\l (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorn (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
i lf’raorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
I - ” - - —— "~ "(e)Transferofgift ——— —— 7 ——————
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
223454 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF} (2012)



RICHARD & KAREN LEFRAK CHARITABLE CONTINUATION FOR 990-PF, PART IV
FOUNDATION, INC. 11-2994678 PAGE 1 OF 2
{Part V'] capital Gains and Losses for Tax on Investment Income
) {a)List and describe the kind(s) of property sold, e g, real estate, (b?,ﬁo%fccrﬂaus‘ged (‘? Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation mo , day, yr.) | (mo., day,yr)
1a RCG OVERSEAS LTD P 11/30/10[09/30/13
b RAMIUS FUND CLASS I SERIES 1 P 01/01/0810/31/13
¢ RAMIUS FUND LEHMAN SPV P 10/31/0810/31/13
d 60,000 BANKUNITED, INC P 05/21/0903/13/13
e 9,000 BANKUNITED, INC P 05/21/09[03/20/13
f 114,795 BANKUNITED, INC P 05/21/09[07/08/13
g JP MORGAN - 90601 P VARIOUS NVARIOUS
h 5,200 UNITS HUGOTON ROYALTY TRUST P VARIOUS [03/28/13
i 7,500 UNITS SAN JUAN BASIN ROYALTY RUST P VARIOUS |[04/08/13
)} US TREASURY BILL 01/31/13 P VARIOQUS NVARIOUS
«x US TREASURY BILL 06/06/13 P VARIOUS [VARIOQUS
| US TREASURY RILL 06/06/13 P VARIOUS VARIOUS
m US TREASURY BILL 06/06/13 P VARIOUS NVARIOUS
n US TREASURY BILL 06/06/13 P VARIOUS VARIOQOUS
o US TREASURY BILL 08/01/13 P VARIOQUS VARIQUS
T I e I e e

a 22,936. 19,779. 3,157.
b 47,040. 51,054. <4,014.>
c 84,301. 11,713. 72,588.
d 1,484,700. 655,007. 829,693.
e 222,705, 98, 251. 124,454.
f 3,188,708. 1,253,192. 1,935,516.
g 825,030. 726,870. 98,160.
h 50, 216. 44,212. 6,004.
I 113,282. 102,806. 10,476.
| 9,994. 9,994. 0.
K 699,639, 699,558. 81.
[ 996,492, 999,368. 124.
m 1,299,236. 1,299,178. 58.
n 999,395, 999, 368. 27.
0 249,891. 249 ,873. 18.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
aver col. (), if any

() Losses (from col (h))

Gains {excess of col (h) gatn over col (k),

but not less than "-0-")

3,157.

<4,014.>

72,588.

829,693.

124 ,454.

1,

935,516.

98,160.

6,004.

10,476.

0.

81.

Sl—lxl—-)-lolc]l=lolaloloc|n

124.

58.

27.

2z
|

— g

( If gain, also enter in Part |, line 7
If {loss), enter *-0-" in Part |, line 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (8) }

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, hne 8, column (c)
If (loss), enter “-0-"1n Part I, line 8

223591
05-01-12



RICHARD & KAREN LEFRAK CHARITABLE CONTINUATION FOR 990-PF, PART IV
FOUNDATION, INC. 11-2994678 PAGE 2 OF 2
m—l Capital Gains and Losses for Tax on investment Income -
) (a) List and describe the kind(s) of property sold, e.g , real estate, (b?;*fo%ﬁccrﬁausfged {c) Date acquired| (d) Date sold
o 2-story brick warehouse, or common stock, 200 shs. MLC Co D - Donation | (Mo, day,yr) | (mo,day,yr)
ta US TREASURY BILL 01/30/14 P VARIOUS [VARIOUS
b
C
d
e
f
g
h
|
)
k
|
m
n
0
Rp— ODzprzaononed T @) Costor o s o
a 249,924. 249,918. 6.
b
c
d
e
f
9
h
|
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
ormcsamm | e oy o
a 6.
b
c
d
e
f
g
h
I
}
k
|
m
n
70’ - = =——= === — = ——== == = - = _ - = - - - e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter "-0-* 1n Part I, ine 7 } 3,076,348,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter *-0-" 1n Part |, line 8 N/A

223591
05-01i-12



[}

RICHARD & KAREN LEFRAK CHARITABLE FOUNDA

11-2994678

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS

COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS 48,571. 0. 48,571.
FOREIGN DIVIDENDS 30,565. 0. 30,565.
HUGOTON INTEREST INCOME 2. 0. 2.
INTEREST US TREASURIES 1,470. 0. 1,470.
MM INTEREST 8. 0. 8.
MM TAX FREE DIVIDENDS 28. 0. 28.
MUTUAL FUND DIVIDENDS 9,167. 0. 9,167.
SAN JUAN BASIN INTEREST INCOME 3. 0. 3.
TOTAL TO FM 990-PF, PART I, LN 4 89,814. 0. 89,814.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
HUGOTON ROYALTY INCOME 127,128. 127,128.
SAN JUAN BASIN ROYALTY INCOME 36,447. 36,447.
FOREIGN CURRENCY LOSS <11,007.> <11,007.>
TOTAL TO FORM 990-PF, PART I, LINE 11 152,568. 152,568.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 2,655. 1,328. 1,327.
TO FM 990-PF, PG 1, LN 16A 2,655. 1,328. 1,327.

STATEMENT(S) 1, 2, 3




1

RICHARD & KAREN LEFRAK CHARITABLE FOUNDA 11-2994678
FORM 990-PF TAXES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DE ANNUAL FEE 25. 0. 25.
FOREIGN TAXES PAID 3,635. 3,635. 0.
HUGOTON SEVERANCE TAX 13,116. 13,116. 0.
SAN JUAN BASIN SEVERANCE
TAX 3,615. 3,615. 0.
TO FORM 990-PF, PG 1, LN 18 20,3091. 20,366. 25.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

CUSTODIAN FEES
MANAGEMENT FEES
TRUST FEES
MISCELLANEOUS
HUGOTON ADMIN EXPENSE

SAN JUAN BASIN ADMIN EXPENSE
TO FORM 990-PF, PG

1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,265. 1,265. 0.
51,901. 25,951. 25,950.
10,000. 5,000. 5,000.

1,599. 0. 85.

5,595. 5,585. 0.

934. 934. 0.
71,294. 38,745. 31,035.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 6

DESCRIPTION

INVESTMENT MASTER LP
GLUSKIN SHEFF PORTFOLIO

GLUSKIN SHEFF PREMIUM INC FUND

RAMIUS FUND

JP MORGAN Q70941
INVESTMENT ROYALTY TRUST
RAMIUS RCG OVERSEAS LTD

VALUATION FATR MARKET
METHOD BOOK VALUE VALUE

COSsT 899,165. 982,000.
CosT 1,151,423. 1,153,140.
COSsT 1,007,792. 1,071,082.
COSsT 212,165. 229,998.
COsT 0. 0.
COST 1,820,074. 1,872,404.
COST 75,966. 89,441.

5,166,585. 5,398,065.

TOTAL TO FORM 990-PF, PART II, LINE 13

STATEMENT(S) 4,

5, 6




RICHARD & KAREN LEFRAK CHARITABLE FOUNDA

11-2994678

FORM 990-PF

OTHER ASSETS

STATEMENT 7

DESCRIPTION

REFUND DUE FROM IRS

BEGINNING OF

END OF YEAR

FATIR MARKET

ROYALTY INCOME RECEIVABLE

TO FORM 990-PF,

PART ITI,

YR BOOK VALUE BOOK VALUE VALUE
100. 0. 0.
0. 14,469. 14,469.
100. 14,469. 14,469.

LINE 15

FORM 990-PF

INTEREST AND PENALTIES

STATEMENT 8

TAX DUE FROM FORM 990-PF,

PART VI

LATE PAYMENT INTEREST
LATE PAYMENT PENALTY

TOTAL AMOUNT DUE

43,902.
2,762.
5,351.

52,015.

FORM 990-PF

LATE PAYMENT PENALTY

STATEMENT 9

DESCRIPTION

TAX DUE
EXTENSION PAYMENT
EXTENSION PAYMENT
DATE FILED

DATE AMOUNT BALANCE MONTHS PENALTY
04/15/14 60,402. 60,402.
04/15/14 <11,000.> 49,402. 3 741.
07/15/14 <5,500.> 43,902. 21 4,610.
04/15/16 43,902.
5,351.

TOTAL LATE PAYMENT PENALTY

FORM 990-PF

LATE PAYMENT INTEREST

STATEMENT 10

DESCRIPTION

TAX DUE
EXTENSION PAYMENT
EXTENSION PAYMENT
DATE FILED

TOTAL LATE PAYMENT INTEREST

DATE AMOUNT BALANCE RATE DAYS INTEREST
04/15/14 60,402. 60,402. .0300
04/15/14 <11,000.> 49,402. .0300 91 371.
07/15/14 <5,500.> 44,273. .0300 640 2,391.
04/15/16 46,664.

2,762.

STATEMENT(S) 7, 8, 9, 10



