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Return of Private Foundation OMB No 15450052
¥ rom 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust 201 2
“ Department of the Treasury Treated as a Private Foundation
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements [ Open fo public Inspection
For calendar year 2012 or tax year beginning NOV 1, 2012 , and ending OoCT 31, 2013
Name of foundation A Employer identification number
THE CROLL FOUNDATION 22-2946282
Number and street (or P O box number if mail 13 not delivered to street address) Roonvsuite  |B Telephone number
GOODWIN PROCTER LLP, EXCHANGE PLACE (617)570-1391
Cty or town, state, and ZIP code C if exemption application 1s pending, check here P> [:]
©SBOSTON, MA 02109-2881
S, Check allthat apply LT inttial return [ intral return of a former public chanty D 1. Foreign organizations, check here P[]
Vo) D Final return D Amended return 2k
= D Address change |:] Name change ’ cﬁzf“hzr?::'é?l?:ci"m'ﬁféﬂzr? 5% test, Pl:]
(H_ Check type of organization Section 501(c)(3) exempt private foundation E If prvate foundation status was terminated
Q;Ej Section 4947(a)(1) nonexempt charntable trust [:] Other taxable private foundation under section 507(b)(1)(A), check here P[:]
| Fair market value of all assets at end ofyear J Accounting method [XJcash [ Accrual F If the foundation 1s 1n a 60-month termination
. lom Part I}, col (c), line 16) (1 other (specty) under section 507(b)(1)(B), check here
e
S $ 18,177,715 .|(Parti, column (d) must be on cash basis.)
TP Analysis of Revenue and Expenses (d) Disbursements
JERart | (a) Revenue and (b) Net nvestment {c) Adjusted net
D e e e oy ™| expenses per books income income et
%é 1 Contnbutions, gifts, grants, etc , recewed N/A
i 2 Check P> 1f the foundation 1s not required to attach Sch B
3 niereston savings and temporary 410. 410. STATEMENT 2
4 Dwidends and interest from securities 80,705. 80,705. STATEMENT 3

5a Gross rents

b Net rental iIncome or {loss)

6a Net gain or (loss) from sale of assets not on line 10 - 1 7 2 4 0 7 6 4 8 . STATE.MENT l

% b s oninoea " _17,463,634. N
5 7 Capital gain net income (from Part IV, line 2) 9 1 4 7 35 3 .
« 8 Net short-term capital gain
@) 9 Income modtfications
£2 |10a SrmdumeE ™
Eéy, D Less Costof goods sold
% ¢ Gross profit or (loss)
C, |11 Otherincome 39,424. 33,504. STATEMENT 4
<12 Total. Add ines 1 through 11 -1,120,109.] 1,028,972.
@ 13 Compensation of officers, directors, trustees, etc 0 - 0 . 0 .
b 14 Other employee salanes and wages
s 15 Pension plans, employee benefits
o 16a Legal fees STMT 5 1,902. 1,902. 0.
&2 b Accounting fees
<« ¢ Other professional fees STMT 6 44,492. 44,492. 0.
17 Interest 34,008. 34,008. 0.
18 Taxes STMT 7 14,599. 1,679. 0.

19 Depreciation and depletion

207 Occups Fyg«‘: ! ;
21| Travel, donferdriced. dnd

22¢ lntlng and publications

23 Sother Bfefied O 200

MT 8 58,172. 58,172. 0.

Operating and Administrative Expenses

2 [E:htal operating and administr
Lex n@ ‘i'ﬁ'i:' 153,173. 140,253. 0.
ZSﬁnyl ifts .| 2,638,250. 2,638,250.
% 26 Total expenses and disbursements.
Add lines 24 and 25 2,791,423. 140,253. 2,638,250.
\ 27 Subtract line 26 from kine 12
ad Excess of revenue over expenses and disbursements "3 4 9 1 1 4 5 3 2 b
| b Net Investment income (f negative, enter -0-) 888,719.
¢_Adjusted net income (if negative, enter -0-) N/A
223801, LHA For Paperwork Reduction Act Notlce, see instructions. Form 990-PF (2012)
1 J
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Form 990-PF (2012)

THE CROLL FOUNDATION

22-2946282

Page 2

- Attached schedules and amounts in the descnpbon
Balance Sheets column should be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

1
2
3

8
9

Assets

c
LA

12
13
14

15

16

Cash - non-Interest-bearing
Savings and temporary cash investments
Accounts recervable P

5,394,996.

2,551,750.

2,551,750.

Less allowance for doubtful accounts P>

Pledges recevable P>

Less allowance for doubtful accounts P>

Grants recetvable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

Less allowance for doubtful accounts P

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - US and state government obligations
b Investments - corporate stock

Investments - corporate bonds

2,516,828.

Investments - land, butldings, and equipment basts »
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis | 4

STMT 9

10,867,720.

12,316,262.

15,625,965.

Less. accumulated depreciation >

Other assets (describe P

Total assets (to be completed by all filers)

18,779,544.

14,868,012.

18,177,715,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (descnbe P>

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanty restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust pnincipal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

18,779,544.

14,868,012.

0.

0.

0.

0.

18,779,544.

14,868,012.

18,779,544.

14,868,012.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's retumn) 1 18,779,544.
2 Enter amount from Part I, ling 27a 2 -3,911,532.
3 Otherincreases not included in ine 2 (itemize) P> 3 0.
4 Addlnes 1,2,and 3 4 14,868,012.
§ Decreases not included in line 2 (itemize) P> 5 0.
6 _Total net assets or fund balances at end of year (ling 4 minus line 5) - Part II, column (b), line 30 6 14,868,012,
Form 990-PF (2012)
223511
12-05-12




Form 990-PF (2012) THE CROLL FOUNDATION 22-2946282 Page 3
' [Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b '10,;"[’]?&:13“;;9“ (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) {mo , day, yr )
1a
b SEE ATTACHED STATEMENTS
¢
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 17,463,634. 16,968,146. 914,353.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
X , less than -0-) or
(i) Adjusted basis (k) Excess of col (1) col (k), but not
() FMV as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h))
a
b
c
d
e 9 1 4 r 3 5 3 .
If gain, also enter in Part ], line 7
2 Capital gamn net income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 914,353.
3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6)
If gain, also enter n Part I, ling 8, column (c)
If (loss), enter -0-n Part I_line 8 3 N/A
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perniod? D Yes No
If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
Base pe(ralc)m years (b) () Dlstrlbég%n ratio
Calendar year (or tax year beginning In) Adjusted qualifying distributions Net value of nonchartable-use assets {col. (b) divided by col (c})
2011 1,325,309. 16,764,878. .079053
2010 1,346,822. 18,042,266. .074648
2009 1,222,576. 15,385,985. .079460
2008 970,850. 14,712,614. .065988
2007 1,304,493. 19,497,035. .066907
2 Total of ine 1, column (d) 2 .366056
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .073211
4 Enter the net value of nonchantable-use assets for 2012 from Part X, line 5 4 18,570,444.
§ Multiply ine 4 by hne 3 5 1,359,561.
6 Enter 1% of net nvestment income (1% of Part I, fing 27b) 6 8,887.
7 Addlines 5 and 6 7 1,368,448,
8 Enter quahfying distnbutions from Part XI1, line 4 8 2,638,250,

If line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

223521 12-05-12

Form 990-PF (2012)




Form 990-PF (2012) THE CROLL FOUNDATION 22-2946282 Page 4

{Part Mi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1% 1 8,887.
of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, tine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add Iimes 1 and 2 . 3 8,887.
4 Subttie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-) 4 0.
§ Taxbased on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 8,887.
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 12,920.
b Exempt toreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 12,920.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8 10.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 Is more than the total of lines 5 and 8, enter the amount averpaid > | 10 4,023,
11 _Enter the amount of line 10 to be Credited to 2013 estimated tax P> 2,070 .|Refunded » | 11 1,953.
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for definition)? 1b X
If the answeris "Yes" to 1aor 1b, attach a detaled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? X 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P § 0. (2) On foundation managers. > § 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If*Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
MA
b If the answer Is “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *ves,* attach a schedule listing their names and sddresses 10 X

223531
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) THE CROLL FOUNDATION 22-2946282

Page 5

“. [Part Vii-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualrfied person had advisory privileges?
If "Yes,” attach statement (see instructions)
| 13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
| Website address P> N/A

1n

12

13

X

| 14 Thebooksare mcareof » MARY KATHLEEN O’'CONNELL, ESQ Telephone no »617-570-1391

| Located at » GOODWIN PROCTER LLP, EXCHANGE PLACE, BOSTON, MA 1z« »02109-2881

15 Section 4947(a)(1) nonexempt chantabte trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year . > 15 |

»[ |

N/A

16 Atany time dunng calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securties, or other financial account in a foreign country? .
See the instructions for exceptions and filing requirements for Form TO F 90-22 1. If *Yes,” enter the name of the foretgn
country P>

16

Yes| No
X

ﬁ’art Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [j Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the offictal for a period after
termination of government service, If terminating within 90 days ) D Yes No
b If any answer is "Yes® to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descrbed in Regutations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20122
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5))
a Atthe end of tax year 2012, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20127 [ ves [X] No
If"Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see structions ) N / A
¢ if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| 4 , . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine iIf the foundation had excess business holdings in 2012.) N/ A
43 Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20122

Yes| No

1b

1c

2b

3b

4a

X

4b

X

223541
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) THE CROLL FOUNDATION 22-2946282 Pags 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Ives No
(2) Influence the outcome of any specrfic public election {Ses section 4355), or to carry on, directly or indirectly,
any voter registration drnve? [ Ives No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitabls, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves @ No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? . N/ A Sb
QOrganizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer Is “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves [N
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves No
b if "Yes" did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

ninbution:
(a) Name and address htgz)rsT mgr' 3;23;?‘&35’0 gd (c)((liform;r;sigtllon °$“" S%&?E"ﬁﬂ‘ s';'?s ao(::)oE:'n( ,egt%%r
0 position enter -0-) P allowances

DAVID D. CROLL TRUSTEE
75 STATE STREET
BOSTON, MA 02109 2.00 0. 0. 0.
VICTORIA B. CROLL TRUSTEE
75 STATE STREET
BOSTON, MA 02109 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d) Contnbutons to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | & O ey = | account, other
9 and ceferre:
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 | ] 0

Form 990-PF (2012)

223551
12-05-12




Form 990-PF (2012) THE CROLL FOUNDATION 22-2946282 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
CAMBRIDGE ASSOCIATES LLC
100 SUMMER STREET, BOSTON, MA 0211-02104 INVESTMENT ADVICE 44,492.
GOODWIN PROCTER LLP
EXCHANGE PLACE, BOSTON, MA 02109-2881 LEGAL ADVICE 1,902.
Total number of others receiving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities duning the tax year Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
Alt other program-related investments See instructions.
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2012)
223561
12-05-12




Form 990-PF (2012) THE CROLL FOUNDATION

22-2946282  Page8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitabls, etc , purposes
a Average monthly fair market value of securties 1a 987,568.
b Average of monthly cash balances 1b 4,855,063.
¢ Fair market value of all other assets 1c 13,010,612.
d Total (add lines 1a, b, and c) 1 18,853,243.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detalled explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ing 2 from fine 1d 3 18,853,243.
4 Cash deemed held for chantable actiities Enter 1 1/2% of ine 3 {for greater amount, see |nstructlons) 4 282,799.
5 Netvalue of nongharitabla-use assets. Subtract ine 4 from line 3 Enter here and on Part V, ine 4 5 18,570,444.
6 Minimum investment return. Enter 5% of line 5 6 928,522,
— Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations and certain
foreign organizations check here B> [:] and do not complete this part )
Minimum investment return from Part X, ine 6 1 928,522.
Za Tax on investment income for 2012 from Part VI, line 5 2a 8,887.
b Income tax for 2012 (This does not include the tax from Part Vi ) 2b
¢ Add lines 2a and 2b 2 8,887.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 919,635.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 919,635.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted Subtract ling 6 from line 5_Enter here and on Part XIlt, in 1 7 919,635.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 2,638,250.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (pnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Quatifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 2,638,250.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 8,887.
6 Adjusted qualitying distributions. Subtract ing 5 from line 4 6 2,629,363,

Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

223571
12-05-12

Form 990-PF (2012)



Form 990-PF (2012)

THE CROLL FOUNDATION

22-2946282

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,

line 7

2 Undistnbuted income, if any, as of the end of 2012

a Enter amount for 2011 only

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

919,635.

b Total for prior years

3 Excess distnbutions carryover, if any, to 2012

a From 2007
b From 2008
¢ From 2009
d From 2010
e From 2011

t Total of ines 3a through e
4 Qualifying distributions for 2012 from

Part XII,lne 4 P §

339,075.

235,988.

454,525.

451,527.

554,013.

2,035,128.

2,638,250.

a Applied to 2011, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see Instructions)
¢ Treated as distnibutions out of corpus
(Election required - see instructions)
‘ d Applied to 2012 distnbutable amount
} e Remaining amount distnbuted out of corpus

5 Excess distnbutions camyover applied to 2012
(If an amount appears in column (d), the same amount
‘ must be shown in column (a) )

6 Enter the net total of each ¢olumn as

indicated below:

d Corpus Add hines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract

lina 4b from line 2b

¢ Enter the amount of pnor years'
undistributed iIncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
\ e Undistnibuted income for 2011 Subtract line
4a from hne 2a Taxable amount - see Instr
f Undistnbuted income for 2012 Subtract
lines 4d and 5 from line 1 This amount must

be distributed In 2013

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3)

8 Excess distributions carryover from 2007
not applied on line 5 or line 7

9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9

a Excess from 2008 235,988.
b Excess from 2009 454,525.
¢ Excess from 2010 451,527.
d Excess from 2011 554,013.
@ Excess from 2012 1,718,615.

0.

919,635.

1,718,615.

O.

0.

3,753,743.

0.

339,075,

3,414,668.

223581
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) THE CROLL FOUNDATION 22-2946282 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determmation letter that it 1s a pnivate operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section D 4942())(3) or [:] 4942())(5)
2 a Enter the lessar of the adjusted net Tax year Prior 3 years
income from Part | or the mmnimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon
* a "Assets” alternative test - enter
(1) Value of all assets

{2) Value of assets qualifying
under section 4342())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢t “Support” alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

1 (3) Largest amount of support from
an exempt organization
{4) Gross investment income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 10

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > if the foundation only makes contributions to preselected charntable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete ftems 2a, b, ¢, and d

a The name, address, and telephone number or e~mait of the person to whom applications should be addressed

b The form 1n which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

223601 12-05-12 Form 990-PF (2012)
10




Form 990-PF (2012) THE CROLL FOUNDATION

22-2946282  Pagen

[Part XV]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to Fo;mdatlc;n Purpose of grant or Amount
hom any foundation manager status o contnbution
Name and address (home or busingss) or substantial contributor reciplent
a Paid dunng the year

ALMA DEL MAR FOUNDATION PUBLIC CHARITY SUPPORT FOR CURRENT
26 MADEIRA AVE IPROGRAMS
NEW BEDFORD,Z MA 02746 10,000.
AMHERST COLLEGE NONE PUBLIC CHARITY SUPPORT FOR CURRENT
100 BOLTWOOD AVE [PROGRAMS
AMHERST, MA 01002 25,000,
APPLE ORCHARD SCHOLARSHIP FUND NONE PUBLIC CHARITY SUPPORT FOR CURRENT
282-D NEWTON STREET IPROGRAMS
BROOKLINE, MA 02445 100.
BOSTON CHILDREN'S CHORUS NONE PUBLIC CHARITY SUPPORT FOR CURRENT
130 HUNTINGTON AVE [PROGRAMS
BOSTON, MA 02115 2,000,
BOSTON NATURAL AREAS NETWORK NONE PUBLIC CHARITY SUPPORT FOR CURRENT
62 SUMMER STREET ROGRAMS
BOSTON, MA 02110 6 000,

Total SEE CONTINUATION SHEET(S) > 3a 2. 638 250,

b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2012)

223611
12-05-12

11



Form 990-PF (2012) THE CROLL FOUNDATION 22-2946282  Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (ixcluded by section 512, 513, or 514 (e)
Bus(|an)ess (B) Exclu- (d) Related or exsmpt
1 Program service revenue. code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 410.

4 Dividends and interest from secunties 14 80,705.

5 Net rental Income or (loss) from real estate
a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment income 14 33,504.
8 Gain or (loss) from sales of assets other

than nventory 18| -1,240,648.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

a ABRAMS CAPITAL PARTNERS 14 2,665,

p ADAMAS OPPORTUNITIES LP 14 140.

¢ DAVIDSON KEMPNER

d INSTITUTIONAL PARTNERS 14 3,115.

e
12 Subtotal Add columns (b), (d), and (e) 0. -1,120,109. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 -1,120,1009.

(See worksheet in line 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
2% Form 990-PF (2012)

12




Form 990-PF (2012) THE CROLL FOUNDATION

22-2946282  Page13

Part XVIi

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash

(2) Other assets
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, malling lists, other assets, or paid employees
d Ifthe answer to any of the above Is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)

<

13(2)

1b(1)

1b(2)

1b(3}

1h(4)

1b(5)

1b(6)

D DD [P D D <

1c

(a) Line no

(b) Amount involved

(c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501{c) of the Code (other than sectton 501(c)(3)) or in section 527?

b If "Yes," complete the following scheduls

D Yes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

amined this retum, including accompanying schedules and statements, and to the best of my knowledge

e ————————
May the IRS discuss this

Sign and belsef, it | eclaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowtedge retum with the preparer
shown below (see Instr)?
Here } \ | 9 7 S } TRUSTEE Yes [_INo
Signature of officer or trustee Date ! Title
Print/Type preparer's name Preparer's signature Date Check [__| if |PTIN
selt- employed
Paid DEBORA L POWELL &Qxﬁnkf ﬁww( 9/“// 4 P00710567
Preparer | fimsname » GOODWIN PROCTER LLP Fm'sEIN > 04-1378565
Use Only
Firm's address > EXCHANGE PLACE
BOSTON, MA 02109-2881 Phoneno 617 570-1133
Form 990-PF (2012)
223622
12-05-12
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CONTINUATION FOR 990-PF, PART IV
THE CROLL FOUNDATION 22-2946282 PAGE 1 OF 3
lT’art W] Capital Gains and Losses for Tax on Invesiment Income
() List and describe the kind(s) of property sold, e g , real estate, (b) How acquired ((? Date acquired| (d) Date sold
2-story brick warehouse, or common stack, 200 shs MLC Co D- D%’,faht?gﬁ mo ,day,yr) | (mo,day,yr)
12 8948.546 SHS DIREXION MONTHLY NASDAQ P 12/21/12
b 6176.271 SHS RYDEX RUSSELL 2000 P 12/21/12
¢ 131578.947 SHS ULTRA CHINA POR FD P 12/27/12
d 33128.254 SHS DIREIXION MONTHLY CHINA BULL 2X P 02/08/13
e 30980 SHS INDUSTRIALS ULTRA SECTOR PRO P 02/27/13
t 123565.755 SHS ULTRA JAPAN PRO FD P 04/08/13
g 65328.978 SHS BANKS ULTRA SECTOR P 04/16/13
h 6586.685 SHS RYDEX RUSSELL 2000 P 04/18/13
1 21495.471 SHS CONSUMER GOODS ULTRA SECTOR PRO P 05/30/13
) 88383.838 SHS ULTRA JAPAN PRO FD P 06/04/13
k 55643.879 SHS BANKS ULTRA SECTOR P 07/30/13
1 5111.603 SHS RYDEX NASDAQ STRATEGY P 10/31/13
m DAVIDSON KEMPNER INSTITUTIONAL
n DAVIDSON KEMPNER INSTITUTIONAL
o DAVIDSON KEMPNER INSTITUTIONAL
OGsssiespros | Omonslowes | @) osor oo s
a 1,010,291. 1,000,000. 10,291.
b 1,059,045. 1,000,000. 59,045.
c 989,474. 1,000,000. ~-10,526.
d 1,263,846. 1,400,000. -136,154.
e 1,395,896. 1,400,000. -4,104.
f 1,537,158. 1,400,000. 137,158.
g 1,324,872. 1,400,000. -75,128.
h 1,294,811. 1,403,754. -108,943.
I 1,372,916. 1,400,000. -27,084.
] 1,075,631. 1,400,000. -324,369.
k 1,443,402, 1,400,000. 43,402.
I 1,313,069. 1,200,000. 113,069.
m 55,394.
n 13,841.
0 -1,856.
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Losses (from col (h))
(DFMV as of 12/31/69 (l;)a: glfuf ;73? 132;5 (l(())vgfcc:zfs(sf, ff(;lng) eane (exc;ejts nogtclgés(magnalr-‘o?'\;er col (K
a 10,291.
b 59,045.
c -10,526.
d -136,154.
e -4,104.
f 137,158.
g -75,128.
h -108,943.
1 -27,084.
| -324,369.
k 43,402.
[ 113,069.
m 55,394.
n 13,841.
0 -1,856.

2 Capital gain net income or (net capital loss)

If

( If gain, also enter in Part |, line 7 )
?Ioss). enter *-0-"1n Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gamn, also enter in Part |, ling 8, column (c)
If (loss), enter "-0-"in Part |, line 8

223591
05-01-12
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CONTINUATION FOR 990-PF, PART IV
THE CROLL FOUNDATION 22-2946282 PAGE 2 OF 3
[ Part IV 1 Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo .day,yr} | (mo,day,yr)

1a DAVIDSON KEMPNER INSTITUTIONAL

p ABRAMS CAPITAL PARTNERS II LP

¢ ABRAMS CAPITAL PARTNERS II LP

¢ ABRAMS CAPITAL PARTNERS II LP

¢ HIGHFIELDS CAPITAL IV LP

f HIGHFIELDS CAPITAL IV LP

g HIGHFIELDS CAPITAL IV LP

n HIGHFIELDS CAPITAL IV LP

i HIGHFIELDS CAPITAL IV LP

 ADAMAS OPPORTUNITIES LP

k ADAMAS OPPORTUNITIES LP

| ADAMAS OPPORTUNITIES LP

m ADAMAS OPPORTUNITIES LP

n___1900 SHS METRO PC STOCK 12/18/12
o 48100 SHS METRO PC STOCK 12/19/12

1
@ osssabspros | (VOSesonalowss [ (o) Cotor e Ao

a -8,056.
b 2.
c 14,108.
d 87,711.
e 5,255.
f 1,057.
g -8,638.
h -4,117.
! 15, 348.
J 19,232.
k 40,522.
I -3,948.
m 21.
n 18,899. 4,598. 14,301.
0 479,786. 116,402. 363, 384.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

()FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Losses (from col (h}))

Gains (excess of col (h) gain over col (k),

but not less than *-0-")

-8,056.

2.

14,108.

87,711.

5,255.

1,057.

-8,638.

-4,117.

15, 348.

19,232.

40,522.

-3,948.

21.

14,301.

ela|83 |-k |-|7k|=|o |a|jo ||

363,384.

~N

3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6)

Capital gain net income or (net caprtal loss)

If

I gain, also enter in Part I, ine 8, column (c)

If (loss), enter *-0-"in Part [, line 8

( If gain, also enter in Part |, line 7
?Ioss), enter *-0-"in Part |, ine 7

223591
05-01-12
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CONTINUATION FOR 990-PF, PART IV

THE CROLL FOUNDATION

22-2946282

PAGE 3 OF 3

rﬁarﬁv i Capital Galns and Losses for Tax on Invesiment Income

(a) List and descnibe the kind(s) of property sold, e g, real estate, (b) How acquired (1:2 Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo .day,yr) | (mo,day,yr)
12 200 SHS METRO PC STOCK D 01/02/13
b 50000 SHS METRO PC STOCK D 01/10/13
¢ 49151 SHS METRO PC STOCK D 01/18/13
¢ 1000 SHS FORESTER DIVERSIFIED LTD D 03/31/13
¢ FIR TREE PARTNERS
f
g
h
[
)
k
|
m
n
0
oo samspres | OOt dovs [ g Costorohras Dol
a 1,965. 484. 1,481.
b 473,844. 121,000. 352,844.
c 187,645. 118,945. 68,700.
d 1,221,084. 1,202,963. 18,121.
8 192,989.
f
g
h N
[
1
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Ins (ex fcol (h) gain over col (k
e sl s s e Bt 0
a 1,481.
b 352,844.
c 68,700.
d 18,121.
8 192,989.
f
]
h
[
|
k
|
m
n
0
2 Capital gain net income or (net capital loss) ( :; %ISS')?IS&QQFE%.IP ,,I: %rat,]t ||";,$,Z 7) 914,353.

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
if gan, also enter in Part |, line 8, column (c)
If (loss), enter *-0-"1n Part |, ine 8

N/A

223591
05-01-12




THE CROLL FOUNDATION

22-2946282

{ Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indvidual,
show any relationship to Foundatl(}n Purpose of grant or Amount
m ress (hom n any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent

BOSTON PREPARATORY CHARTER PUBLIC rouz PUBLIC CHARITY [SUPPORT FOR CURRENT
SCHOOL IPROGRAMS
1286 HYDE PARK AVE
HYDE PARK, MA 02136 2,000,
BOSTON SCHOLAR ATHLETES NONE PUBLIC CHARITY SUPPORT FOR CURRENT
65 ALLERTON STREET [PROGRAMS
BOSTON, MA 02119 25,000,
BOSTON SYMPHONY ORCHESTRA NONE PUBLIC CHARITY SUPPORT FOR CURRENT
SYMPHONY HALL, MASSACHUSETTS AVENUE PROGRAMS
BOSTON, MA 02115 5_000.
BOYS AND GIRLS CLUB OF BOSTON NONE PUBLIC CHARITY ANNUAL HOUSE PARTY IN
50 CONGRESS STREET, SUITE 750 MAY
BOSTON, MA 02109 25,000,
BOYS AND GIRLS CLUB OF BOSTON NONE PUBLIC CHARITY SUPPORT FOR CURRENT
50 CONGRESS STREET, SUITE 750 IPROGRAMS
BOSTON, MA 02109 5,000,
BPE NONE PUBLIC CHARITY SUPPORT FOR CURRENT
27-43 WORMWOOD STREET IPROGRAMS
BOSTON, MA 02210 10,000,
BRIGHAM & WOMEN'S HOSPITAL NONE PUBLIC CHARITY Fupponr FOR CURRENT
116 HUNTINGTON AVENUE PROGRAMS
BOSTON, MA 02116 10,000,
BUZZARDS BAY COALITION NONE PUBLIC CHARITY [CAPITAL CAMPAIGN
114 FRONT STREET
NEW BEDFORD, MA 02740 150,000,
BUZZARDS BAY COALITION NONE PUBLIC CHARITY SUPPORT FOR CURRENT
114 FRONT STREET PROGRAMS
NEW BEDFORD, MA 02740 25 _000.
BUZZARDS BAY MUSICFEST NONE PUBLIC CHARITY [SUPPORT POR CURRENT
PO BOX 576 ROGRAMS
MARION, MA 02738 1,000,

Total from continuation sheets 2,595,150,

223631
05-01-12
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THE CROLL FOUNDATION

22-2946282

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlt;n Purpose of ?rant or Amount
ress (home or busine any foundation manager status o contnibution
Name and address (home or business) or substantial contributor recipient
CENTER FOR SCIENCE IN THE PUBLIC NONE PUBLIC CHARITY SUPPORT FOR CURRENT
INTEREST PROGRAMS
1220 L ST, NW
WASHINGTON, DC 20005 1,000,
CHILDREN'S HOSPITAL NONE PUBLIC CHARITY ADHD PROGRAM FUND
1 AUTUMN STREET
BOSTON, MA 02215 100,000.
CHILDREN'S HOSPITAL NONE PUBLIC CHARITY SUPPORT FOR CURRENT
1 AUTUMN STREET PROGRAMS
BOSTON, MA 02215 2,000,
CHURCH OF THE REDEEMER NONE PUBLIC CHARITY SUPPORT FOR CURRENT
379 HAMMOND STREET PROGRAMS
CHESTNUT HILL, MA 02167 15,000,
CITY YEAR NONE PUBLIC CHARITY [SUPPORT FOR CURRENT
287 COLUMBUS AVENUE PROGRAMS
BOSTON, MA 02116 25,000,
COMMUNITY RESOURCES NETWORK NONE PUBLIC CHARITY SUPPORT FOR CURRENT
213 N. RACINE AVE, SUITE 100 PROGRAMS
CHICAGO, IL 60607 5.000.
CORNELL UNIVERSITY NONE PUBLIC CHARITY ANNUAL FUND
130 EAST SENACA ST
ITHACA, NY 14850 100,000.
CORNELL UNIVERSITY NONE PUBLIC CHARITY [FACULTY RENEWAL
130 BAST SENACA ST INITIATIVE
ITHACA, NY 14850 1,000,000,
CORNELL UNIVERSITY NONE PUBLIC CHARITY [FOUCHDOWN THE BEAR
130 EAST SENACA ST ETATUE
ITHACA, NY 14850 5,000.
CORNELL UNIVERSITY NONE PUBLIC CHARITY [THE RD RESEARCH FUND
130 EAST SENACA ST
ITHACA, NY 14850 6,600,

Total from continuation sheets

223831
05-01-12
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THE CROLL FOUNDATION

22-2946282

[Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundauc;n Purposg %f %rant or Amount
ontnbution
ress (hom any foundation manager status 0 c
Name and address (home or business) or substantial contnibutor reciplent

EPIPHANY MIDDLE SCHOOL NONE PUBLIC CHARITY SUPPORT FOR CURRENT
154 CENTRE ST PROGRAMS
DORCHESTER, MA 02124 5,000,
FIDELITY CHARITABLE GIFT FUND LONE PUBLIC CHARITY SUPPORT FOR CURRENT
PO BOX 770001 PROGRAMS
CINCINNATI K OH 45277 5,800,
FRIENDS OF SILVERSHELL BEACH NONE PUBLIC CHARITY SUPPORT FOR CURRENT
1 FRONT STREET PROGRAMS
MARION, MA 02738 7.500,
GENERATIONS INC NONE PUBLIC CHARITY SUPPORT FOR CURRENT
59 TEMPLE PLACE SUITE 200 PROGRAMS
BOSTON, MA 02111 5,000,
HARVARD BUSINESS SCHOOL NONE PUBLIC CHARITY SUPPORT FOR CURRENT
124 MOUNT AUBURN STREET PROGRAMS
CAMBRIDGE, MA 02138 25,000,
HISTORIC NEW ENGLAND LONE PUBLIC CHARITY GOOD THINGS ARE WORTH
141 CAMBRIDGE STREET PRESERVING GALA
BOSTON, MA 02114 5,000,
INNER CITY SCHOLARSHIP FUND - NONE PUBLIC CHARITY SUPPORT FOR CURRENT
CATHOLIC SCHOOLS FOUNDATION INC PROGRAMS
260 FRANKLIN STREET, SUITE 630
BOSTON, MA 02110 12,000,
ISABELLA STEWART GARDNER MUSEUM NONE PUBLIC CHARITY SUPPORT FOR CURRENT
280 THE PENWAY PROGRAMS
BOSTON , MA 02115 5,000,
JUSTINE LOFF FUND FOR EMERALD NONE PUBLIC CHARITY SUPPORT FOR CURRENT
NECKLACE PROGRAMS
891 CENTRE STREET
JAMAICA PLAIN, K MA 02130 1,000,
JUSTINE LOFF FUND FOR EMERALD NONE PUBLIC CHARITY SUPPORT FOR CURRENT
NECELACE ROGRAMS
891 CENTRE STREET
JAMAICA PLAIN G MA 02130 23,500,

Total from continuation sheets

223631
05-01-12
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THE CROLL_ FOUNDATION

22-2946282

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose of %rant or Amount
nd address (home or busin any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
LAND TRUST ALLIANCE NONE PUBLIC CHARITY SUPPORT FOR CURRENT
1660 L STREET NW SUITE 1100 PROGRAMS
WASHINGTON , DC 20036 5,000,
LAND TRUST ALLIANCE NONE PUBLIC CHARITY SUPPORT FOR CURRENT
1660 L STREET NW SUITE 1100 PROGRAMS
WASHINGTON , DC 20036 250,
MARION INSTITUTE NONE PUBLIC CHARITY [SUPPORT FOR GENERAL
PO BOX 602 PROGRAMS
MARION, MA 02738 500.
MASSACHUSETTS AUDUBON SOCIETY NONE PUBLIC CHARITY [SUPPORT FOR CURRENT
208 SOUTH GREAT RD PROGRAMS
LINCOLN, MA 01773 10,000,
MUSEUM OF PINE ARTS NONE PUBLIC CHARITY FUPPORT FOR GENERAL
465 HUNTINGTON AVENUE PROGRAMS
BOSTON, MA 02115 2,500,
MUSEUM OF FINE ARTS NONE PUBLIC CHARITY PATRON PROGRAM
465 HUNTINGTON AVENUE
BOSTON, MA 02115 50,000,
MUSEUM OF FINE ARTS NONE PUBLIC CHARITY [CAPITAL CAMPAIGN
465 HUNTINGTON AVENUE
BOSTON, MA 02115 200,000,
MUSEUM OF FINE ARTS NONE PUBLIC CHARITY [CROLL GALLERY
465 HUNTINGTON AVENUE
BOSTON, MA 02115 100,000,
MUSEUM OF FINE ARTS NONE PUBLIC CHARITY [SUPPORT FOR CURRENT
465 HUNTINGTON AVENUE PROGRAMS
BOSTON, MA 02115 10,000,
MUSEUM OF SCIENCE NONE PUBLIC CHARITY SUPPORT FOR CURRENT
1 SCIENCE PARK ROGRAMS
BOSTON, MA 02114 200,

Total from continuation sheets

223631
05-01-12
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THE CROLL FOUNDATION

22-2946282

[Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Rectpient If recipient 1s an individual,
show any relationship to Foundatlc;n PUTDOS? %f gtlant or Amount
dre any foundation manager status o contnibution
Name and address (home or business) or substantial contributor reciplent
NEW BEDFORD WHALING MUSEUM NONE PUBLIC CHARITY SUPPORT FOR CURRENT
18 JOHNNY CARE HILL PROGRAMS
NEW BEDFORD,6 MA 02740 5,000,
OHIO WESLEYAN UNIVERSITY NONE PUBLIC CHARITY SUPPORT FOR CURRENT
75 STATE STREET PROGRAMS
DELAWARE , OH 43015 25,000,
OUR SISTER'S SCHOOL NONE PUBLIC CHARITY SUPPORT FOR CURRENT
P.0.BOX 7269 PROGRAMS
NEW BEDFORD, MA 02742 10,000,
PARK SCHOOL NONE PUBLIC CHARITY ANNUAL FUND
171 GODDARD AVENUE
BROOKLINE, MA 02445 10,000,
PARK SCHOOL NONE PUBLIC CHARITY [POUNDATIONS FOR THE
171 GODDARD AVENUE FUTURE CAPITAL
BROOKLINE, MA 02445 CAMPAIGN 25,000,
PEER HEALTH EXCHANGE honz PUBLIC CHARITY SUPPORT FOR CURRENT
262 WASHINGTON STREET PROGRAMS
BOSTON, MA 02108 1,000,
PLANNED PARENTHOOD LEAGUE OF NONE PUBLIC CHARITY SUPPORT FOR CURRENT
MASSACHUSETTS PROGRAMS
1055 COMMONWEALTH AVE
BOSTON, MA 02215 5,000,
PLANNED PARENTHOOD LEAGUE OF NONE PUBLIC CHARITY ANNUAL FUND
MASSACHUSETTS
1055 COMMONWEALTH AVE
BOSTON , MA 02215 10, 000.
PLANNED PARENTHOOD LEAGUE OF NONE PUBLIC CHARITY STRATEGIC INITIATIVES
MASSACHUSETTS PLEDGE
1055 COMMONWEALTH AVE
BOSTON, MA 02215 20,000,
PLAY FOR PINK - BREAST CANCER NONE PUBLIC CHARITY SUPPORT POR CURRENT
RESEARCH POUNDATION PROGRAMS
175 BAST 74TH ST
NEW YORK,& NY 10021 1,000.

Total from continuation sheets

223631
05-01-12

21




THE CROLL FOUNDATION

22-2946282

|Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an tndividual,
show any refationship to Foundatlt;n Purposcta %f%rant or Amount
ibution
nd address (home or business any foundation manager status 0 Contr
Nams a ( siness) or substantial contributor recipient
PROGRAM IN EDUCATION NONE PUBLIC CHARITY SUPPORT FOR CURRENT
260 FRANKLIN STREET, SUITE 630 [PROGRAMS
BOSTON, MA 02110 50,000,
PROJECT BREAD NONE PUBLIC CHARITY SUPPORT FOR CURRENT
145 BORDER STREET PROGRAMS
E BOSTON, MA 02128 1,000,
ROTARY CLUB FOR CONCORD CHARITABLE NONE PUBLIC CHARITY SUPPORT FOR CURRENT
ENDOWMENT PROGRAMS
121 MAIN STREET
CONCORD, MA 01742 1,000,
SAVE THE CHILDREN NONE PUBLIC CHARITY SUPPORT FOR CURRENT
54 WILTON ROAD PROGRAMS
WESTPORT, CT 06880 500.
SCHOOL OF THE MUSEUM OF FINE ARTS NONE PUBLIC CHARITY SUPPORT FOR CURRENT
230 THE FENWAY PROGRAMS
BOSTON, MA 02115 5,000,
SIPPICAN HISTORICAL SOCIETY NONE PUBLIC CHARITY SUPPORT POR CURRENT
589 MILL STREET IPROGRAMS
MARION, MA 02738 1,000,
SIPPICAN LANDS TRUST NONE PUBLIC CHARITY SUPPORT POR CURRENT
589 MILL STREET [PROGRAMS
MARION, MA 02738 5,000,
SOUTHEASTERN MA AGRICULTURAL NONE PUBLIC CHARITY [FOOD SHED ANNUAL FUND
P.O. BOX 569
EAST WAREHAM,& MA 02538 1,000,
STAR KIDS SCHOLARSHIP PROGRAM NONE PUBLIC CHARITY SUPPORT POR CURRENT
P.O, BOX 79198 IPROGRAMS
DARTMOUTH, MA 02747 3,500,
ST. STEPHEN'S CHURCH NONE PUBLIC CHARITY SUPPORT FOR CURRENT
419 SHAWMUT AVE IPROGRAMS
BOSTON, MA 02118 35,000,

Total from continuation sheets

223631
05-01-12
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 Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient 1s an individual,
show any relationship to FOUﬂdﬂtI(;n PUFDOS? %f %rant or Amount
T home or busin any foundation manager status o contribution
Name and address ( ess) or substantial contributor recipient
STEPPINGSTONE FOUNDATION NONE PUBLIC CHARITY SUPPORT FOR CURRENT
155 FEDERAL STREET, SUITE 800 IPROGRAMS
BOSTON, MA 02110 10,000,
SUMMER SEARCH FOUNDATION NONE PUBLIC CHARITY [SUPPORT FOR CURRENT
409 COMMONWEALTH AVENUE PROGRAMS
BOSTON, MA 02215 5,000,
THE MONADNOCK CONSERVANCY NONE PUBLIC CHARITY SUPPORT FOR CURRENT
15 EAGLE COURT PROGRAMS
KEENE, NH 03431 200.
THE NATURE CONSERVANCY NONE PUBLIC CHARITY [SUPPORT FOR CURRENT
SUITE 100 4245 N FAIRFAX DR IPROGRAMS
ARLINGTON, VA 222031606 10,000,
THE PHILANTHROPY CONNECTION NONE PUBLIC CHARITY [SUPPORT FOR CURRENT
2 ATLANTIC AVE PROGRAMS
BOSTON, MA 02110 1,100,
TRINITY BOSTON FOUNDATION NONE PUBLIC CHARITY SUPPORT FOR CURRENT
206 CLARENDON STREET PROGRAMS
BOSTON, MA 02116 3,000.
TRUSTEES OF RESERVATIONS NONE PUBLIC CHARITY ANNUAL FUND
396 MOOSE HILL STREET
SHARON, MA 02067 100,000.
TRUSTEES OF RESERVATIONS NONE PUBLIC CHARITY NAUMKEAG GARDENS
396 MOOSE HILL STREET CHALLENGE
SHARON, MA 02067 100,000,
TRUSTEES OF RESERVATIONS NONE PUBLIC CHARITY CASTLE HILL GRAMD
396 MOOSE HILL STRERT ALLEE PROJECT
SHARON, MA 02067 100,000,
UNITED STATES FUND FOR UNICEF NONE PUBLIC CHARITY SUPPORT FOR CURRENT
420 BOYLSTON STREET IPROGRAMS
BOSTON, MA 02116 5,000,

Total from continuation sheets

223631
05-01-12
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[Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individuat,
show any relationship to FWTMﬂn Purpose of grant or Amount
10n
ress (home or busine any foundation manager status o contribut
Name and address ( siness) or substantial contnbutor recipient
VOLUNTEERS AT SIPPICAN ELEMENTARY LONB PUBLIC CHARITY SCHOOL BACKBOARDS
16 SPRING STREET
MARION, MA 02738 500,
WAREHAM YMCA NONE PUBLIC CHARITY SUPPORT FOR CURRENT
P.O. BOX 466 [PROGRAMS
WAREHAM MA 02571 5,000,
WGBH NONE PUBLIC CHARITY [SUPPORT FOR CURRENT
3 WATER STREET IPROGRAMS
WOODS HOLE, MA 02543 2,500,
WBUR NONE PUBLIC CHARITY SUPPORT FOR CURRENT
890 COMMONWEALTH AVE PROGRAMS
BOSTON, MA 02215 2,000,
WILLARD HOUSE & CLOCK MUSUEM NONE PUBLIC CHARITY [THE MUSICAL CLOCKS
| 11 WILLARD STREET PROJECT
GRAFTON, MA 01536 20,000,
WINTERTHUR MUSEUM NONE PUBLIC CHARITY SUPPORT FOR CURRENT
ROUTE 52 IPROGRAMS
WINTERTHUR, DE 19735 25,000,

Total from continuation sheets

223631
05-01-12
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FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
8948.546 SHS DIREXION MONTHLY NASDAQ PURCHASED 12/21/12
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,010,291. 1,000,000. 0. 0. 10,291.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
6176.271 SHS RYDEX RUSSELL 2000 PURCHASED 12/21/12
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC . GAIN OR LOSS
1,059,045, 1,000,000. 0. 0. 59,045.
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
131578.947 SHS ULTRA CHINA POR FD PURCHASED 12/27/12
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
989,474. 1,000,000, 0. 0. -10,526.

25 STATEMENT (S) 1
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
33128.254 SHS DIREIXION MONTHLY CHINA BULL 2X PURCHASED 02/08/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,263,846. 1,400,000, 0. 0. -136,154.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
30980 SHS INDUSTRIALS ULTRA SECTOR PRO PURCHASED 02/27/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,395,896. 1,400,000. 0. 0. -4,104.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
123565.755 SHS ULTRA JAPAN PRO FD PURCHASED 04/08/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,537,158, 1,400,000. 0. 0. 137,158.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
65328.978 SHS BANKS ULTRA SECTOR PURCHASED 04/16/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,324,872. 1,400,000. 0. 0. -75,128.

26 STATEMENT(S) 1
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
6586 .685 SHS RYDEX RUSSELL 2000 PURCHASED 04/18/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,294,811. 1,403,754. 0. 0. -108,943.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
21495.471 SHS CONSUMER GOODS ULTRA SECTOR PURCHASED 05/30/13
PRO
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,372,916. 1,400,000. 0. 0. -27,084.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
88383.838 SHS ULTRA JAPAN PRO FD PURCHASED 06/04/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,075,631. 1,400,000. 0. 0. -324,369.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
55643.879 SHS BANKS ULTRA SECTOR PURCHASED 07/30/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,443,402. 1,400,000. 0. 0. 43,402.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
5111.603 SHS RYDEX NASDAQ STRATEGY PURCHASED 10/31/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,313,069. 1,200,000. 0. 0. 113,069.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DAVIDSON KEMPNER INSTITUTIONAL PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 55,394.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DAVIDSON KEMPNER INSTITUTIONAL PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 13,841.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DAVIDSON KEMPNER INSTITUTIONAL PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -1,856.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DAVIDSON KEMPNER INSTITUTIONAL PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -8,056.
(A7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ABRAMS CAPITAL PARTNERS II LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 2.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ABRAMS CAPITAL PARTNERS II LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 14,108.
(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ABRAMS CAPITAL PARTNERS II LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 87,711.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIGHFIELDS CAPITAL IV LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 5,255.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIGHFIELDS CAPITAL IV LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 1,057.
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIGHFIELDS CAPITAL IV LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -8,638.
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIGHFIELDS CAPITAL IV LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. ~4,117.
30 STATEMENT(S) 1



THE CROLL FOUNDATION 22-2946282

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIGHFIELDS CAPITAL IV LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 15,348.
(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ADAMAS OPPORTUNITIES LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
0. 0. 0. 0. 19,232.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ADAMAS OPPORTUNITIES LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 40,522.
(A) MANNER DATE \
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ADAMAS OPPORTUNITIES LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -3,948.
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(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ADAMAS OPPORTUNITIES LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 21.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1900 SHS METRO PC STOCK DONATED 12/18/12
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
18,899. 31,223. 0. 0. -12,324.
(RA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
48100 SHS METRO PC STOCK DONATED 12/19/12
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
479,786. 838,130. 0. 0. -358,344.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
200 SHS METRO PC STOCK DONATED 01/02/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,965. 3,630. 0. 0. -1,665.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
50000 SHS METRO PC STOCK DONATED 01/10/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
473,844. 921,214. 0. 0. -447,370.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
49151 SHS METRO PC STOCK DONATED 01/18/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
187,645. 722,233. 0. 0. -534,588.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1000 SHS FORESTER DIVERSIFIED LTD DONATED 03/31/13
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,221,084. 1,202,963. 0. 0. 18,121.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FIR TREE PARTNERS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 192,989.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A -1,240,648.
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L4

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

FIDELITY CASH RESERVES 410.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 410.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

ABRAMS CAPITAL PARTNERS II LP 35,357. 0. 35,357.

ADAMAS OPPORTUNITIES LP 11,065. 0. 11,065.

DAVIDSON KEMPNER INSTITUTIONAL

PARTNERS LP 32,372. 0. 32,372.

HIGHFIELDS CAPITAL IV LP 1,911. 0. 1,911.

TOTAL TO FM 990-PF, PART I, LN 4 80,705. 0. 80,705.

FORM 990-PF OTHER INCOME STATEMENT 4

(3) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

FIR TREE PARTNERS 17,446. 17,446.

ADAMAS OPPORTUNITIES LP 308. 308.

ADAMAS OPPORTUNITIES LP 833. 833.

ADAMAS OPPORTUNITIES LP 17,877. 17,877.

HIGHFIELDS CAPITAL IV LP -15,410. -15,410.

ADAMAS OPPORTUNITIES LP 9. 9.

ABRAMS CAPITAL PARTNERS II LP 688. 688.

ABRAMS CAPITAL PARTNERS II LP 11,748. 11,748.

DAVIDSON KEMPNER INSTITUTIONAL 5. 5.

ABRAMS CAPITAL PARTNERS 2,665. 0.

ADAMAS OPPORTUNITIES LP 140. 0.

DAVIDSON KEMPNER INSTITUTIONAL

PARTNERS 3,115. 0.

TOTAL TO FORM 990-PF, PART I, LINE 11 39,424. 33,504.
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FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GOODWIN PROCTER LLP 1,902. 1,902. 0.
TO FM 990-PF, PG 1, LN 16A 1,902. 1,902. 0.

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 6

(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CAMBRIDGE ASSOCIATES 44,492. 44,492. 0.
TO FORM 990-PF, PG 1, LN 16C 44,492. 44,492. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INTERNAL REVENUE SERVICE 12,920. 0. 0.
FOREIGN TAXES WITHHELD 1,679. 1,679. 0.
TO FORM 990-PF, PG 1, LN 18 14,599. 1,679. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
HIGHFIELDS CAPITAL IV LP 132. 132. 0.
DAVIDSON KEMPNER
INSTITUTIONAL PARTNERS LP 17,102. 17,102. 0.
ABRAMS CAPITAL PARTNERS II
LP 20,582. 20,582. 0.
ADAMAS OPPORTUNITIES LP 20,286. 20,286. 0

35
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%A FORM PC FILING FEE 70. 70. 0.
TO FORM 990-PF, PG 1, LN 23 58,172. 58,172. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
HEDGE FUNDS COST 11,116,262. 14,392,794.
36452.005 ULTRA SMALL CAP PRO FD COST
INV SHS 1,200,000. 1,233,171.
TOTAL TO FORM 990-PF, PART II, LINE 13 12,316,262. 15,625,965.

FORM 990-PF PART XV - LINE 1A

LIST OF FOUNDATION MANAGERS

STATEMENT 10

NAME OF MANAGER

DAVID D. CROLL
VICTORIA B. CROLL

36 STATEMENT(S) 8,
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