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. 990-PF

Pl

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2012 or tax year beginning

11/01 , 2012, and ending

2012

Open to Public Inspection

10/31,2013

Name of foundation

CITIZENS COMMUNITY FOUNDATION

10300646 ¥

A Employeridentification number

05-6035997

Number and street {or P O box number if mail is not delivered to street address)}

10

TRIPPS LANE

Room/suite

401-

B Telephone number {see instructions)

282-3836

City or town, state, and ZIP code

RIVERSIDE, RI 02915-7995
G Check all that apply. Initial return
Final return

Address change

Initial return of a former public chanty
Amended return
Name change

computation

C If exemption application Is
pending, check here

D 1 Foreign organizations, check here  « > D

2 Foreign organizations meeting the
85% test, check here and attach

.-pi Check type of organization: m Section 501(c){3) exempt private foundation E  f prvate foundation status was termnated
e FF—I Section 4947(a){1) nonexempt charitable trust Other taxable private foundation under section 507(b){1}A), check here . P> D
S 7P Fair market value of all assets atend |J Accounting method:‘_)ﬂ Cash ]__l Accrual F  If the foundation 1s in & 60-month termination
& of year (from Part I, col. (c), line Other (specify} ______ _ __ _ _ ________ under section 507(b}(1)(B), check here . P>
r-.,n.' 16) » $ 6,025,123. (Part I, column (d) must be on cash basis.)
O XXTEN Analysis of Revenue and Expenses (The (a) Revenue and {d) Disbursements
—n total of amounts in columns (b), {c), and (d) expenses per (b} Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in income Income purposes
L column (a) (see instructions) ) books {cash basis only)
1  Contnibutions, gifts, grants, etc, recerved (attach schedule) .
B |2 cnea b [ X] eSO e
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , . . . 131,836 131,294. STMT 1
5a Grossrents . . . . ... i h e e e e e e
b Net rental income or (loss)
o| 6a Netgan or{loss) from sale of assets not on line 10 269 ) 410
2l b Somewsmeodl 2,365, 966.
é 7 Capital gain net income (from Part IV, line 2) . 270,141.
8 Netshorttermcapitalgan . ... .. ... DI AN s/
13 éincomeI mcl)dlflcations ------------ AU A=) A
o [100 S res o Q
:é\% b Less Cost of goodssold 1\; F E-B 1 4 2014 Q
< ¢ Gross profit or (loss) (attach schedule) | , , ., g‘
& 11 Other income (attach schedule) _ _ , ., . . C}ﬂ@ Qf—}ff T -
o 12 Total. Add lines 1through 11 . . . . . . . . Fodr2 o= 491,435,
ﬁ 13 Compensation of officers, directors, trustees, etc | | 37 ! 164 18,582, 18 ‘ 582.
o 2 14 Other employee salanies and wages . . . . . NONH NONE
o E 15 Pension plans, employee benefits , . ., . . . NONE NONE
Z 8i16a Legal fees {attach schedule} , , , , , , . .,
'Zé 3| b Accounting fees (attach schedule) STMT . 2 575 NONE NONH 575.
¢ @| c Other professional fees (attach schedule). . . _
2 ":«:- 17 Interest. . . . . . . . v vt i v h e e
,"_Z' 18 Taxes (attach schedule) (see |nstrucnons)STMT_ 3 . 13 J 114 . 811,
E 19 Depreciation (attach schedule) and depletion .
2120 Occupancy . . . ... ... ... ..
|21 Travel, conferences, and meetings . . . . . . NONE NONE
®122 Printing and publications . . ... ..... NONH NONH
_§'23 Other expenses {attach schedule) STMT. 4 . 50. 50.
g 24 Total operating and administrative expenses.
B addines 13through 23 . .. ... . . . 50,903 19,393, NONE 19,207.
25 Contnbutions, gifts, grants paid . . . . . . . 238,000, 238,000.
26  Totalexp and disbur Add lines 24 and 25 288,903, 19,393, NONH 257,207.
27 Subtract line 26 from fine 12-
aE of r over and disbur .. 112J343.
b Net investment income (if negative, enter -0-) 382,042.
¢ Adjusted net income (If negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.

DKAl42 L767 01/24/2014 14:30:32
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* Form 99%0-PF (2012)

05-6035997

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only {See instructions }

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash-noninterestbearing ., . . .. ... ... .. .....
2 Savings and temporary cash investments . . . . . ... ... 162,949. 91,496. 91,4%86.
3 Accounts recewvable »_ _ __ ____________________.
Less allowance for doubtful accounts » __
4 Pledges receivable »________________
Less: allowance for doubtful accounts » ____ __________
5  Grantsreceivable . . . . ... ... ........0. ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons {(attach schedule) (see instructions) . . . .
7 Other notes and loans receivable {attach schedule) P> ___ _ __
Less allowance for doubtful accounts » __ ________ NONE
&a| 8 Inventories forsaleoruse , , . . . ... ..., .......
§ 9 Prepaid expenses and deferredcharges . . . . . . ... ...
< 10 a Investments- U S and state governmentobligations {attach schedule), ,
b Investments - corporate stock (attach schedule} , . . . . . . .
¢ Investments - corporate bonds (attach schedule}, , . . . . . .
1 Investments - land, buildings, >
and equipment basis 7 .
Less accumulated depreciation p»
{attach schedule) = e~
12 Investments -mortgage loans . . . . . . .. 0. L.
13 Investments - other (attach schedule) _ . . . STMT 5 . 5,095,124, 5,279,654. 5,933,627.
14 Land, buildings,and >
equipment basis % __ __ _ ___ .
Less accumulated depreciation »
(attach schedule) & e -
15 Other assets (describe »_ _______ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,item i} . . . . .. ... .. .. 5,258,073. 5,371,150. 6,025,123.
17  Accounts payable and accrued expenses , _ . ., . ... ...
18 Grantspayable | . .. ... ..... .00 0,
#|19 Deferredrevenue . . . .. ... ..............
:‘__-':' 20 Loans from officers, directors, trustees, and other disqualified persons
_'g 21 Mortgages and other notes payable (attach schedule} |, | , | .
=122  Other liabilities (descrbe » )
23 Total liabilities (add lines 17 through 22} . . . . . . ... .. NONE
Foundations that follow SFAS 117, check here >|_,
° and complete lines 24 through 26 and lines 30 and 31.
'2 24 Unrestnicted . . . . . ¢ . . 0 i i b e e e e e e e e e e
5|25 Temporarilyrestricted . . . .. ... .. ..........
: 26 Permanentlyrestricted . . . .. ... ... ... ...
E Foundations that do not follow SFAS 117,
- check here and complete lines 27 through 31. »
: 27  Capital stock, trust principal, orcurrent funds | | | . . . ., . 5,257,555, 5,370,643,
§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | . .,
2 29 Retained earnings, accumulated income, endowment, or other funds . . 51 8 . 5 07.
%[ 30 Total net assets or fund balances (see instructions) ., . . . . . 5,258,073. 5,371,150,
= 31 Total liabilities and net assets/fund balances (see
INSTFUCHIONS) + = - = v v v v v v o e i e e w e e a e 5,258,073. 5,371,150.

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 {must agree with

end-of-year figure reported on prior year's return) . . . . . . . . . 1 5,258,073,
2 Enter amountfromPartl, ine27a ... ... ... 2 112,343,
3 Other increases not included in line 2 (itemize) » WASH SALES ADJUSTMENT 3 734.
a Addlines 1,2,and3 L. 4 5,371,150.
5 Decreases notincluded in ine 2 (temize}y» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . . . 6 5,371,150.

Form 990-PF (2012)
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05-6035997

Form 990-PF (2012) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and descnibe the kind(s) of o (c) Date d) D Id
property sold (e g, real estate, acquired acquired (d) Date so
2-story brick warehouse; or common stock, 200 shs. MLC Co.) E:E‘;’,f!,‘::f, (mo , day, yr) (mo, day, yr)

1a_ PUBLICLY TRADED SECURITIES

b
[4
d
e
o Gross st () Deprociaton aowed ) Coxt o ot e o S )
a 2,365,966, 2,095,825. 270,141.
b
[
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

((lFMV asof 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col {1}
over col. (j), If any

{I} Gains {Col (h) gain minus
col (k}, but not less than -0-} or
Losses (from co! (h})

a 270,141,
b
c
d
e
. . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 } 2 270,141,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column {c) (see instructions). If (loss), enter -0- In }
Part],line 8 . . . . . . . i i i i e e e e e e e e e e e e e e e e e e e e s 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }

If section 4940(d}(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes @ No

1 Enter the appropniate amount in each column for each year; see the instructions before making any entries.

Base pe(zt)nd years (b) (e) Dls!rlbl(:l)on ratio
Calendar year (or tax year beginning in} Adjusted qualifying distnbutions Net value of noncharitable-use assets {col {b) dwided by col {c))
2011 415,794. 5,520,311, 0.075321
2010 322,031. 5,670,245, 0.056793
2009 205,531, 5,116,810. 0.040168
2008 88,039, 4,608,451, 0.019104
2007 317,758. 5,832,456, 0.054481
2 Totalofline 1,column(d) . .. . ... ... ... 2 0.245867
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan 5years _ . . . ... ... 3 0.049173
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line5 = . 4 5,752,098.
5 Multiplylined byline3 e 5 282,848.
6 Enter 1% of net investment income (1% of Partl,line 27b} . . . . . .. .. .. ... .... 6 3,820.
7 Addlines5and 6, . L 7 286,668.
8 Enter qualifying distnbutions from Part Xil, me 4 _ . . . . ... .. ... 8 257,207.

If ine 8 is equal to or greater than hne 7, check the box in Part Vi, ine 1b, and compiete that part using a 1% tax rate. See the

Part Vi instructions

JSA
2E1430 1000

DKA142 L767 01/24/2014 14:30:32

Form 990-PF (2012)
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* Form 990-PF (2012) 05-6035997
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

o o h WN

7
8
9

10
11

1a

4a

10

Page 4

Exempt operating foundations described in section 4940{(d}{2), check here > l:] and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ _ _ _ _ __ _ _ _____ {attach copy of letter if necessary - see instructions)
Domestic_foundations that meet the section 4940(e} requirements in Part V, check 1 7,641.
here B[] and enter 1% of Part l,ne 27b . . . . L
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col (b}
Tax under section 511 (domestic section 4947{a}(1) trusts and taxable foundations only Others enter -0-} 2
AdDINES TAND 2. . . . . ittt it e ettt e e e e e e e e 3 7,641.
Subtitle A {income) tax {domestic section 4947{a){1} trusts and taxable foundations only Others enter-0-) , , , | _4 NONE
Tax based on investment income. Subtract line 4 from line 3. If zero orless,enter-0- _ , . , . . . ... ... 5 7,641,
Credits/Payments:
2012 estimated tax payments and 2011 overpayment credited to 2012 _ _ . . | 6a 7,950.
Exempt foreign organizations - tax withheld at source , _ , . . . ... .. .. 6b NONE
Tax paid with application for extension of time to file (Form 8868), , , . . . . 6¢c NONE
Backup withholding erroneouslywithheld | . . . . . .. ... ..... 6d
Total credits and payments Add linesBathrough 6d . . . . . « v ¢ « v v v v v v v v o v vt e e 7 7,950.
Enter any penalty for underpayment of estimated tax Check here I:' if Form 2220 1s attached . . . . . .. 8
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , , . . . ., . . ... ..... » 9
Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid _ _ . . .. »| 10 309.
Enter the amount of line 10 to be’ Credited to 2013 estimated tax » 309 .Refunded p| 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervene in any political campaign? . . . . . . . . . L L L L i e e e e e e e e e e e e e e e la X
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
definItON)? L L L L L e e e e e e e e e e e e e e i e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL forthis year? _ . . . . . . . 0 e e e e e e e e e o ic X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation P $ (2) On foundation managers P $
Enter the reimbursement {(if any) paid by the foundation during the year for political expenditure tax imposed on
foundatton managers P $
Has the foundation engaged in any activities that have not previously been reported tothe IRS? | . . ., . .. ... ... 2 X
If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other simitar instruments? If "Yes," attach a conformed copy ofthe changes ., . ., . . . ... ... ... .... 3 X
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . ... ...... 4a X
If "Yes," has it filed a tax return on Form 990-T forthis Year? . . . . . . . v v v v e e e e e e e e e e e e e e e e e 4b n!’h\'
Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, ., _ . . . . ... ... .... 5 X
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either:
& By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INStrUMENt? . . . . . . . .t v v i v v o m v vt e e e e e e e e e e e e 6 X
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
L RL
If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate}
of each state as required by General Instruction G?If "No," attach explanation. . . . . . . . . . . . .« i v v 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or
4942(j}(5) for calendar year 2012 or the taxable year beginning 1n 2012 (see Instructions for Part XIV)? If "Yes,” complete
Part XIV . o i e e i e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and
BOGIESSES \ o . vt i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e ... 10 X

JSA

Form 990-PF (2012)
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* Form 990-PF {2012) 05-6035997 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b}{13)? If "Yes," attach schedule (see Instructions . . . . . . . . . i i v i v v i v v et e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . ... .. 0.0 .. 12 X
13 Did the f;undation comply with the public inspection requirements for its annual returns and exemption application? , , ., . [_13 X
Website address ® ___ N/
14 The books areincare of »__RBS CITIZENS, N.A._ _______________ Telephone no b _ L4_0_]; )282-1156_________
Located at »_ 10 TRIPPS LANE, RIVERSIDE, RT _______________________ ZIPra »_02915-7995
15 Section 4947(a}{1)} nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . « + + . .« v v e v v v o o 0 »
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . .. ... ... ... ... » | 15 |
16 At any tme during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account inaforeigncountry?. . . . . . . . . i ittt e e e e e e e, 16 X

See the instructions for excepttons and filing requirements for Form TD F 90-22 1. If "Yes," enter the name of
the foreign country P
[FAYIE:) Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
{1} Engage in the sale or exchange, or leasing of property with a disqualified person? | . . . . . . . EI Yes No
{2} Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified Person? . . . . . . L L . L e e e e e e e e e e e e e e e e e e e e - Yes No
{3} Furnish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | . . . . . .. X| Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person}?, ., . . . . . . . . i i i it i e e e I:I Yes No

(6) Agree to pay money or property to a government official? {Exception Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.}. ., . . . . ... ... . ... l:’ Yes No
b If any answer 1s "Yes" to 1a(1}-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance {see instructions)? . . « . . .o .00 L e . 1b X

Organizations relying on a current notice regarding disaster assistance check here . . . . . . .. ... ... » I:‘
¢ Did the foundation engage in a prior year in any of the acts descrnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20122 | | | . . . . . . . . i i i it it e e e 1c X

2 Taxes on fallure to distrbute income {section 43942} (does not apply for years the foundation was a private
operating foundation defined in section 4942()){3} or 4942(j}(5}):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20122, , . . . . . . . . i v v i i b v e e e ... l:l Yes m No
If "Yes," list the years P>
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942({a)(2)
{relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a){2) to

all years histed, answer "No" and attach statement -see instructions) . . . . . . . . . . . . . v i i i e e e e 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» _ e __ . .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time during theyear? , . . . . ... .. ... e e e e e e e e e e e e e e e e e e D Yes - m No -

b If "Yes," did it have excess busmess holdmgs in 2012 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c{7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

...................................... 3b J\I]"*

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . ., . . . . . 4a ! X

foundation had excess business holdings in 2012 )

b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012? . . | 4b X
Form 990-PF (2012)
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Form 990-PF (2012} 05-6035997

Page 6

FIAY[E: ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1)} Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e}))? ., . . . .. l:l Yes No
(2) Influence the outcome of any specific pubhc election (see section 4955); or to carry on,

directly or indiwectly, any voter registration drive? . . . . . . . ... 0 e e e e e e e, Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . ... ... .. Yes No

(4) Provide a grant to an organization other than a charntable, etc, orgamzation described in
section 509(a}(1), (2), or (3), or section 4940(d}(2)? (see instructions) . . . . ... ... .... l___l Yes
{58) Provide for any purpose other than religious, chantable, scientific, literary, or educational

No
No

b If any answer 1s "Yes" to 5a(1){5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

purposes, or for the prevention of cruelty to children oranimals?, . . . . . ... ........ Yes

c If the answer is "Yes" to question 5ald4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? ., , , . . . ... .. ... N A’ . D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

|:| Yes No

. |:|Yes No

b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . ... . .

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |

. .| sb NJA

. . . . 7
Organizations relying on a current notice regarding disaster assistance check here . , . . . . . ... ......... | I:I

.. 6b X

.. 7b /A—

P 1]
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b} Title, and average {c) Compensation {d) Contnibutions to

(e) Expense account,

(2 Nome and address aooursperwesk | Wnctpait, | nploveepeneitplane | otneralowances
RBS CITIZENS, N.A. _ _____ _ _ _ _ __  ___________ TRUSTEE
10 TRIPPS LANE, RIVERSIDE, RI 02815-7985 2 37,164, -0- -0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{d) Contributionsto
employee benefit
plans and deferred
compensation

{b} Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{e} Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . o v v v i e e e e e n e e e e e e e e > NONE

Form 990-PF (2012)
JSA
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) . 05-6035997
Form 990-PF {2012) Page 7

Z1ad\"l[|l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a} Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . v .o v v v v o v oo » NONE
1 d)C: W Summary of Direct Charitable Activities
List the foundation’s four largest direct charntable activities during the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
INONE
L
B
L
LA bS: B Summary of Program-Related Investments (see instructions) .
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
INONE
L
All other program-related investments See instructions
3NONE_ _
Total. Add lines 1through 3 . . . . . . . . . . 0 i v i i i i e vt v vt e e e e - e e e e e e e e e e » | - - - -
- Form 990-PF (2012)
JSA
2E1465 1000

DKAl42 L767 01/24/2014 14:30:32 11 -




990-PF (2012) 05-6035997

Form Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc.,

purposes: .
Average monthly fair market value of securities

a Average monthly fair market value of securities . . ..., ... ... . . ... 1a 5,692,912.
b Average of monthly cash balances . . . . ... ... ... ... ... ... 1b 146,781.
¢ Fair market value of all other assets (see instructions) ... . 1c NONE
d Total (add lines 1a, b,and c) | L e 1d 5,839,693.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation} ... ... | 1e | .
2 Acquisition indebtedness applicable to ine 1assets _ .. 2 NONE
3 Subtracthine 2fromline 1d 3 5,839,693.
4 Cash deemed held for chartable activittes. Enter 1 1/2% of line 3 (for greater amount, see
INSUUCHONS) . . . . o 4 87,595.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 5,752,098.
6 Minimum investment return. Enter 5% of line 5 _ . . . . . . . . . e e 6 287,605.
mistributable Amount (see instructions) {Section 4942(j){3) and (j}(5) private operating
foundations and certain foreign organizations check here p [_| and do not complete this part.}
1 Minimum investment return fromPart X, e 6 . . . . . . .« v v i i e e e e e e e e e e e e e e 1 287,605.
2a Taxon investment income for 2012 from Part VI, line5 . . . . 2a 7,641,
b Income tax for 2012. (This does not include the tax from Part VI.) | 2b
¢ Addlines2aand 2b L e 2c 7,641.
3 Distributable amount before adjustments Subtract ne 2¢ fromline 1 _ _ . . . ... ... ... .... 3 279,964.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . ... .. 4 NONE
5 Addlines3and4 5 279,964.
6 Deduction from distributable amount (see instructions) . . . . L L L. . e, 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
NE T « v o @ c v v e v e o e et e et e et e e e e e e e e e e e e e 7 279,964.
Qualifying Distributions {see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d}, ne 26 . . . . . ... .. .. 1a 257,207.
b Program-related investments - total from Part IX-B . 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc.,
PUTBOSES . . . . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required} | . . . . . L L, 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . . .. .. ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, ined4 . . 4 257,207.
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) |, . . . . . . . . . . . e 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromlned . . ... ... ... ... ... 6 257,207.
Note. The amount on hne 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years. o B o N
B Form 990-PF (2012)
JSA

2E1470 1 000
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05-6035997

Form 990-PF (2012) Page 9
Undistributed Income (see instructions)
(a) {b) (c) (d)
1 Distributable amount for 2012 from Part X, Corpus Years priorto 2011 201 2012
E7 | ottt e 279,964.
2  Undistnbuted income, if any, as of the end of 2012
a Enteramountfor201ionly _ . . . ... ... NONE
b Total for prioryears 20 10 ,20 20 NONE
3 Excess distributions carryover, if any, to 2012
a From2007 . . .... NONE
b From2008 . . .. .. NONE
¢ From20098 , . . .. NONE
d From2010 . .. .. NONE
e From2011 ., . . ... 17,300.
f Total of lines 3athroughe , , , . . ... ... 17, 300.
4 Qualifying distributions for 2012 from Part XIl,
iined4- p $ 257,207,
a Applied to 2011, but not more than fine 2a _ |, ., NONE
b Applied to undistributed income of prior years
(Election required - see instructions) , . . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see Instructions) . . . ... ... .. NONE
d Applied to 2012 distnibutable amount , , . . . 257,207.
Remaining amount distributed out of corpus NONE
5 Excess distributions carryover applied to 2012 | 17,300 17,300.
{If an amount appears in column (d), the same
amount must be shown in column (a} )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and de Subtract line 5 NONH
b Prior years’ undistributed income Subtract
line 4b fromtine2b _ _ . . . . . . ... ... NONE
¢ Enter the amount of prior years’ undistnibuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . ... .. NONE
d Subtract line 6c from line 6b. Taxable
amount - see instructions _ _ ., . .. ... ... NONE
e Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see
INSTUCHIONS  + &+ = = « « + = o & & = & & o o + s NONH
f Undistributed income for 2012. Subtract lines
4d and 5 from line 1 This amount must be
distibuted in2013 . . . .. ... .. ... 5,457.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}{1){F) or 4942(g}(3} (see instructions) NONH
8 Excess distributions carryover from 2007 not
applied on line 5 or line 7 {(see instructions} _ , NONE
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 fromline6a , _ ., ., . . . NONH
10 Analysis of ine 9
a Excess from 2008 . . . NONE
b Excess from 2009 NONE
¢ Excess from 2010 . . . NONE
d Excess from 2011 NONE
e Excess from 2012 . . . NONE
Form 990-PF (2012)
JSA
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Form 990-PF (2012) 05-6035997 Page 10
FIIRA Private Operating Foundations {see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2012, enter the date of the ruling >

Check box to indicate whether the foundation i1s a private operating foundation described in section J | 4942(;13) or l | 4942(j)}(5)

A T P ea
Enter the lesser of the ad- ax year rior 3 years

Justed net income from Part (a) 2012 {b) 2011 (c) 2010 (d) 2009
| or the minimum investment
return from Part X for each

year histed

{e) Total

Qualifying distributions from Part
XIl, Itne 4 for each year listed

Amounts included in hne 2¢ not
used directly for active conduct
of exemptactivities « « « =

Qualfying distnbutions made
directly for active conduct of
exempt activittes Subtract line
2dfrombne2c , . , . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test - enter

{1} value of all assets

(2) Value of assets qualifying
under section
4942(3}BMI. . . - .

"Endowment” alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
tine 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross Investment income
{interest, dividends, rents,
payments on secunties
loans ({section 512(a}{5)},
or royalties)

(2

—

Support from  general
public and 5 or more
exempt organizations as
provided in section 4942
OM3)BY) . . . o .
{3) Largest amount of sup-
port from an exempt
organization , , , , ,

{4) Gross investmentincome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2).})

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE i

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebDif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
SEE STATEMENT 6

The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED STATEMENT FOR LINE 2

Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

2E143§A1 000 Form 990-PF (2012)

DKA142 L767 01/24/2014 14:30:32 14 -




05-6035997

Form 990-PF {2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient o any velationenipte” | Foundation Purpose of
I f pose of grant or A t
Name and address (home or business) any foundation manager féz:gie?\t contribution moun
a Paid during the year
PROVIDENCE JOURNAL SUMMERTIME FUND
75 POUNTAIN STREET PROVIDENCE RI 02903 NONE N/a UNRESTRICTED GIFT 18,000.
AMOS HOUSE
413 FRIENDSHIP STREET PROVIDENCE RI 02507 NONE N/A UNRESTRICTED GIFT 25,000.
TRINITY REPERTORY COMPANY
201 WASHINGTON STREET PROVIDENCE RI 02903 NONE N/A UNRESTRICTED GIFT 50,000,
DAY ONE
100 MEDWAY STREET PROVIDENCE RI 02906 NONE N/A UNRESTRICTED GIFT 30,000,
PAWTUCKET BOYS & GIRLS CLUB
ONE MOELLER PLACE PAWTUCKET RI 02860 NONE N/A UNRESTRICTED GIFT 40,000,
PROVIDENCE COMMUNITY HEALTE CENTER
375 ALLENS AVE. PROVIDENCE RI 02905 NONE N/A UNRESTRICTED GIFT 25,000,
UNITED WAY OF RHODE ISLAND
50 VALLEY STREET PROVIDENCE RI 02909 NONE N/A UNRESTRICTED GIFT 30,000.
SAN MIGUEL SCHOOL
525 BRANCH AVENUE PROVIDENCE RI 02904 NONE N/A UNRESTRICTED GIFT 10,000.
JEWISH FEDERATION OF GREATE
40 ELMGROVE AVENUE PROVIDENCE RI 025906 NONE N/A UNRESTRICTED GIFT 10,000.
L0 T T T 3a 238,000,
b Approved for future payment
1L 7 T » 3b
Form 990-PF {2012)
JSA
2E1491 1000

DKAl42 L767 01/24/2014 14:30:32
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05-6035997

Form 990-PF {(2012) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 {e)
Related or exempt
{al {b) (e} (d) function income
1 Program service revenue* Business code Amount Excluston code Amount (See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securiies , , , 14 131,836.
Net rental income or (loss) from real estate

a & wN

Net rental income or (loss) from personal property

Other investment income

Gatn or {loss) from sales of assets other than inventory)| 18 269 I 410.

0w 0 N>

Net income or {loss) from special events

10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a

b
c
d
e
12 Subtotal Add columns (b), (d), and {e) . . . . 401, 246.
13 Total. Add line 12, columns (b), (d), and {6}, . . . . . vt v et e it e e e e e e e 13 401,246.
{See worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )

NOT APPLICABLE

JSA Form 990-PF (2012)

2E1492 1000

DKAl42 L767 01/24/2014 14:30:32 16 -




* Form 990-PF (2012) 05-6035997 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code {other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash o e e e e e e e e e e e e e e e 1a(1) X
(2) Other @SSetS . . . . i vttt it e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization ., . . . . . . . . . . . . it e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . . .. . . i it it v v 1b(2) X
(3) Rental of facilities, equipment, Or Other @ssets | . . . . . . . . . v v v v v ot ot e ettt e e e e e e e 1b(3) X
{4) Reimbursement arrangements . . . . . . L .. L. ... e e e e e e e e e e e e 1b(4) X
(5) Loans or l0an QUArANTEES . . . . . v v v v vt vt e e e e e e e e e e e e e e e e 1b{(5) X
(6) Performance of services or membership or fundraising solicitations , , , . . ... ... .. ... .. ...... 1b{6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . ... ... .......... 1e X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

NJA

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c}(3)) orinsection 5277 . . . . ... ...... |:| Yes @ No
b If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization (c) Description of relationship
NI
T

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and bebet, 1t 1s true,

Sign correft, and complete Declarayon of preparer {other than taxpayer) i1s based on all information of which preparer has any knowledge
May the IRS discuss this return
Here ')it NUU\ M )‘L_QA}M/ | 01 / 24 / 2014 ’TAX QFFICER with the preparer__shown below

Signature ofbfficer or trustee Date Title {see instructions)? Yes D No
GARY M. GOLDITCH i
Paid Print/Type preparer’'s name Preparer’s signajure Date Check |_] | PTIN
Preparer JEFFREY E. KUHLIN 01/24/2014self-employed] P00353001
Firm's name _ » KPMG LLP Firm'sEIN > 13-5565207

Use Only [Firm'saddress p 100 WESTMINSTER ST, 6TH FLOOR STE A
PROVIDENCE, RI 02903-2321 Phone no  855-549-6955
Form 990-PF (2012)

JSA
2E1493 1000

DKA142 L767 01/24/2014 14:30:32 17 -
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XD576 2000

CITIZENS COMMUNITY FOUNDATION
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT. NAME:

MS. JEAN PARRILLO, RBS CITIZENS, N.A.

ADDRESS:
10 TRIPPS LANE
RIVERSIDE, RI 02915
RECIPIENT'S PHONE NUMBER: 401-282-3836
FORM, INFORMATION AND MATERIALS:
LETTER
SUBMISSION DEADLINES:
NONE
RESTRICTIONS OR LIMITATIONS ON AWARDS:
NONE

DKA142 L767 01/24/2014 14:30:32
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T.
» Information about Schedule D {Form 1041) and its separate instructions is at

www.irs.gov/form1041

OMB No 1545-0092

2012

Name of estate or trqst

CITIZENS COMMUNITY FOUNDATION

Employeridentification number

05-6035997

Note: Form 5227 filers need to complete only Parts | and Il
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(f} Gain or (loss) for
(a) Description of property {b) Date acquired| (c} Date sold {e)} Cost or other bas! :
{Example 100 shares 7% preferred of "Z" Co } {mo , day, yr) (:10 ,day, yr) {d) Sales price {see Instructions) ° Su'bhtfaf:?(tel:;efrvoenawr(d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS 3,995.
b Enter the shortterm gain or {loss}, if any, from Schedule D-1, e 1b | . . . . . . . . ... .. ... 1b 4,770.
2 Shortterm capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . .. .. ....... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts ., . . . ., . 3
4 Shortterm capital loss carryover. Enter the amount, If any, from line 9 of the 2011 Capital Loss
Carryover WOrksheet | . . . . e a_| )
5 Net shortterm gain or (loss). Combine lines 1a through 4 in column ({f). Enter here and on hne 13,
column {3jonthe back . . . . . . . . . ... e e e e e e e e e e e e e e e s > | 5 8,765.
Pfed|l Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or {loss) for
{a) D tion of property {b) Date acquired| (c) Date sold (e} Cost or other bas .
{Example 100essrf:r2sw7r‘:ﬁa preferred of "Z" Co ) {mo , day, yr) (:10 ,day, yr} {d) Sales price {see instructions) * Sutbl::az:‘(‘;eﬁfr:r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 37,8972.
b Enter the long-term gain or {loss), if any, from Schedule D-1,lne6b , . . . . .. ... .......... 6b 223,402.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 . .. ........ 7
8 Net long-term gain or {loss) from partnerships, S corporations, and other estates ortrusts , . . . .., 8
9 Capital gaindistributions | e e 9 2.
10 Gainfrom Form 4797, Partl = L e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2011 Capital Loss
Carryover Worksheet | . e e 11 | )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column {(f). Enter here and on line 14a,
column (3jonthe back . . . . . . . . . e e e e e e e e e e e e e > |12 261,376.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041 Schedule D {Form 1041) 2012

JSA
2F12

10 2000

DKA142 L767 01/24/2014 14:30:32
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Schedule D (Form 1041} 2012 Page 2

Summary of Parts | and I (1) Beneficiaries’ (2} Estate’s
Caution: Read the instructions before completing this part. {see instr.) or trust's (3) Total
13 Net shortterm gainorf(loss} . . . . ... ... ... ....... 13 8,765.
14  Net long-term gaim or (loss):
a Totalforyear . . . . . . ... ... ... .. i 14a 261,376.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) . _ | . . 14b 2.
€ 28%rate gain .| | . L L ... L. 14c
15 Total net gain or {loss). Combine lines 13 and 14a , , , . . .. > |15 270,141.

Note: If line 15, column (3}, is a net gain, enter the gamn on Form 1041, hne 4 (or Form 990-T, Part |, line 4a). If ines 14a and 15, column (2}, are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessary.
m Capital Loss Limitation

16 Enter here and enter as a {loss) on Form 1041, line 4 {or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on line 15, column {(3)or b $3,000 16 |{

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Iine 34), 1s a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Eijther line 14b, col. (2) or Iine 14c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2} or line 14c, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34} , . . | 17
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero, , . . . .. ......... 18
19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) {or enter the qualified
dividends included in income in Part | of Form 990-T) , .| 19
20 Addlines18and 19 _ . .. ... ... ..... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0-. _ . » | 21
22 Subtract line 21 from ine 20 Ifzero orless,enter-0- , ., ... ....... 22
23 Subtract line 22 from line 17. If zero or less, enter-0- , . . . ... .. .... 23
24 Enter the smaller of the amounton ine 17 or$2,400 , . ., . . ... .. ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amount fromline 23, , . . . . . . . . . . . . v o.. 25
26 Subtract line 25 fromline 24, . . . . . . . . . . L 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NO. Enter the smaller of tine 17 or ine 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter -0-) = . 28 o - -
29 Subtractine 28 fromline 27 | ... ... ... .. ... ... ... 29
30 Multiply line 29 by 15% (15) . L 30
31 Figure the tax on the amount on line 23. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) = _ . ... ... ... .. 31
32 Addlines30and 31 | 32
33 Figure the tax on the amount on line 17. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041} . . . . . . ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a {or Form 990-T, line 36} . . . . . . . . . i it i e e e e e e e e e e e ... 34
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

P Attach to Schedule D to list additional transactions for lines 1a and 6a.
P Information about Schedule D (Form 1041) and its separate instructions is at www.irs.gov/form1041

OMB No 1545-0092

2012

Name of estate or trust

Employer identification number

CITIZENS COMMUNITY FQUNDATION 05-6035997
Short-Term Capital Gains and Losses - Assets Held One Year or Less
e P rearedol 7 Col ey | (o s | St | Siherten),
1a 3635.012 CALAMOS INTERNATI
I 08/31/2012| 08/30/2013 65,430.00 61,723.00 3,707.00
46.694 DELAWARE EMERGING M
INST'L 02/29/2012| 02/28/2013 686.00 672.00 14.00
12987.8 FIDELITY REAL ESTA
12/14/2012 | 02/28/2013 153,905.00 141,057.00 12,848.00
1523.83431 ING MID CAP OPP
08/31/2012| 11/30/2012 32,961.00 32,976.00 -15.00
149.98369 ING MID CAP OPPO
08/31/2012| 11/30/2012 3,244.00 3,246.00 -2.00
273.071 ING MID CAP OPPORT]
08/31/2012| 05/31/2013 6,712.00 5,909.00 803.00
285.423 ING MID CAP OPPORT
08/31/2012| 08/30/2013 7,193.00 6,177.00 1,016.00
454 .03 ING REAL ESTATE INS
02/28/2013 | 09/24/2013 8,000.00 8,168.00 -168.00
1258.094 JPMORGAN DISCIPLI_
INSTL 06/03/2013 | 09/24/2013 27,200.00 26,168.00 1,032.00
947.211 OPPENHEIMER DEVELQ
Y 02/29/2012| 11/30/2012 32,101.00 31,627.00 474.00
710.001 OPPENHEIMER DEVELOQ
Y 05/31/2012 | 05/31/2013 24,999.00 21,059.00 3,940.00
6684 .745 STEELPATH MLP SEL
11/30/2012 | 02/28/2013 76,674.00 70,800.00 5,874.00
34.91 TOCQUEVILLE GOLD
08/31/2012| 02/28/2013 1,819.00 2,350.00 -531.00
1058.175 TOCQUEVILLE GOLD
12/19/2012 | 05/31/2013 44,285.00 71,095.00 -26,810.00
157.107 VANGUARD SHORT-TER|
#1349 05/31/2013 | 08/30/2013 1,646.00 1,661.00 -15.00
817.49 VANGUARD SHORT-TERM
#1349 05/31/2013 | 09/24/2013 8,600.00 8,641.00 -41.00
3180.172 VANGUARD INFL-PRO
#5119 02/29/2012| 11/30/2012 93,847.00 89,672.00 4,175.00
3798.324 VANGUARD INFL-PRO
#5119 12/19/2012 | 02/28/2013| _107,796.00. 109,497.00) --1,701-00-
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . . . ... .. ... ..... 4,770.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D-1 {(Form 1041) 2012 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

CITIZENS COMMUNITY FOUNDATION

Employer identification number

05-6035997

Long-Term Capital Gains and Losses - Assets Held More Than One Year
{a) Description of property (Example {b) Date {c) Date sold (d) Sales price {e} Cost or other basis (f} Gain or (loss)
100 sh 7% preferred of "Z" Co ) (m?)c,q;;ry%dﬂ) {mo , day, yr } (see Instructions) Subtract (e) from {d)
6a 251.046 CALAMOS INTERNATIOQO
08/31/2012| 09/24/2013 4,800.00 4,263.00 537.00
41.56 DWS FLOATING RATE PLj
04/29/2011| 08/30/2013 352.00 396.00 -4.00
212.089 DWS FLOATING RATE
04/29/2011| 09/24/2013 2,000.00 2,021.00 -21.00
2397.885 DELAWARE EMERGING
INST'L 11/30/2010| 11/30/2012 32,611.00 36,432.00 -3,821.00
6043.468 DELAWARE EMERGING
INST'L 12/22/2011{ 02/28/2013 88,839.00 89,502.00 -1,063.00
241.145 ING MID CAP OPPORT
08/31/2012 | 09/24/2013 6,400.00 5,218.00 1,182.00
279.51858 JPMORGAN MORTGAG
FD 11/30/2010| 09/24/2013 3,164.00 3,170.00 -6.00
833.55542 JPMORGAN MORTGAG
FD 11/30/2010| 09/24/2013 9,436.00 9,453.00 -17.00
491.897 LEGG MASON CLEARBR
GR Y 11/30/2010| 02/28/2013 11,215.00 8,298.00 2,917.00
1854.619 LEGG MASON CLEARB
GR Y 11/30/2010| 05/31/2013 45,805.00 31,287.00 14,522.00
120.489 LEGG MASON CLEARBR
GR Y 11/30/2010| 08/30/2013 3,200.00 2,033.00 1,167.00
42.766 LEGG MASON CLEARBRI
Y 11/30/2010 | 09/24/2013 1,200.00 721.00 479.00
403.846 METROPOLITAN WEST
#514 05/28/2010 | 09/24/2013 4,200.00 4,103.00 97.00
1318.724 OPPENHEIMER DEVEL
CL Y 02/29/2012| 05/31/2013 46,432.00 44,032.00 2,400.00
103.037 OPPENHEIMER DEVELOQ
Y 05/31/2012} 09/24/2013 3,800.00 3,056.00 744 .00
1359.774 DREYFUS MIDCAP IN
04/30/2010| 11/30/2012 40,426.00 34,366.00 6,060.00
193.638 DREYFUS MIDCAP IND
05/28/2010| 05/31/2013 _6,522.00 4,833.00 1,689.00
142.451 DREYFUS MIDCAP IND
05/28/2010| 08/30/2013 4,805.00 3,392.00 1,417.00
175.042 DREYFUS MIDCAP IND
05/28/2010| 09/24/2013 6,200.00 4,168.00 2,032.00
866.013 PRINCIPAL EQUITY I
08/31/2011| 02/28/2013 18,022.00 14,887.00 3,135.00
1048.437 PRINCIPAL EQUITY
08/31/2011 | 05/31/2013 23,118.00 18,023.00 5,095.00
11071.492 PRINCIPAL EQUITY
INSTL 08/31/2011| 08/30/2013 242,687.00 190,319.00 52,368.00
837.373 PRINCIPAL EQUITY I
08/31/2011] 09/24/2013 19,000.00 14,3594.00 4,606.00
451.27 T ROWE PRICE SMALL-
FUND 07/30/2010| 02/28/2013 16,625.00 13,065.00 3,556.00
1142.959 T ROWE PRICE SMAL
FUND 10/29/2010| 05/31/2013 45,101.00 34,125.00 10,972.00
6b Total. Combine the amounts in column {f}. Enter here and on Schedule D, line6b . . . . . . . .. ... ... ....

JSA
2F1222 2000
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Schedule D-1 {(Form 1041) 2012

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

CITIZENS COMMUNITY FQUNDATION

Employer identification number

05-6035997

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a} Description of proberty (Example

{b) Date
acquired

{c) Date sold

(d) Sales price

{e} Cost or other basis

{f) Gain or {loss)

100 sh 7% preferred of "Z" Co } (mo day, yr) {mo , day, yr) (see instructions) Subtract (e) from (d)
6a 46.62 T ROWE PRICE SMALL-C
FUND 10/29/2010| 08/30/2013 1,905.00 1,481.00 424.00
27.836 T ROWE PRICE SMALL-
FUND 10/29/2010| 09/24/2013 1,200.00 884.00 316.00
3557.71 STEELPATH MLP SELE
05/31/2011 | 02/28/2013 40,807.00 38,637.00 2,170.00
164.324 TEMPLETON GLOBAL B
#616 01/03/2011| 11/30/2012 2,230.00 2,1597.00 33.00
245.587 TEMPLETON GLOBAL B
#616 04/29/2011| 09/24/2013 3,200.00 3,386.00 -186.00
405,588 TEMPLETON FOREIGN
04/30/2010| 09/24/2013 9,000.00 7,739.00 1,261.00
14,599 VANGUARD MORGAN GRO
#526 05/31/2011 | 02/28/2013 950.00 880.00 70.00
8339.118 VANGUARD MORGAN G
ADMIRAL #526 05/31/2011 | 05/31/2013 587,658.00 502,829.00 84,829.00
40.599 VANGUARD MORGAN GRO
#526 05/31/2011| 08/30/2013 2,918.00 2,448.00 470.00
113.908 VANGUARD MORGAN GR
#526 05/31/2011| 09/24/2013 8,600.00 6,868.00 1,732.00
16831.142 VANGUARD INTER T
SS #1350 05/31/2011| 05/31/2013 196,588.00 192,548.00 4,040.00
122.42807 VANGUARD INTER T
SS #1350 05/31/2011| 09/24/2013 1,383.00 1,401.00 -18.00
2054 .56293 VANGUARD INTER
SS #1350 05/31/2011| 09/24/2013 23,217.00 23,504.00 -287.00
185.51927 VANGUARD ADMIRAL
#536 06/25/2010| 09/24/2013 1,954.00 2,035.00 -85.00
460.25473 VANGUARD ADMIRAL
#536 06/25/2010| 09/24/2013 4,846.00 5,058.00 -212.00
410.119 VANGUARD 500 INDEX
#1340 05/31/2011| 05/31/2013 51,097.00 42,115.00 8,982.00
60.24 VANGUARD 500 INDEX §
#1340 05/31/2011| 08/30/2013 7,517.00 6,186.00 1,331.00
298.715 VANGUARD 500 INDEX
#1340 05/31/2011| 09/24/2013 38,600.00 30,675.00 7,925.00
6b Total. Combine the amounts in column {(f). Enter here and on Schedule D, line6b . . . . . . . .. . ... ...... 223,402.00

* INDICATES WASH SALE
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*CITIZENS COMMUNITY FOUNDATION 05-6035997

FEDERAL CAPITAL GAIN DIVIDENDS

e

FIDELITY REAL ESTATE INCOME 65.00
METROPOLITAN WEST HIGH YD BD I #514 522.00
DREYFUS MIDCAP INDEX FUND#113 200.00
DREYFUS MIDCAP INDEX FUND#113 6.00
T ROWE PRICE SMALL-CAP STOCK FUND 528.00
T ROWE PRICE SMALL-CAP STOCK FUND 5.00
TEMPLETON GLOBAL BOND ADVISOR #616 4.00
TEMPLETON GLOBAL BOND ADVISOR #616 7.00
TEMPLETON FOREIGN EQUITIES SER 33.00
VANGUARD INTER TERM BD IDX SS #1350 319.00
VANGUARD INTER TERM BD IDX SS #1350 1,195.00
VANGUARD INFL-PROTD SEC ADMIN #5119 192.00
VANGUARD ADMIRAL GNMA FD #536 36.00
VANGUARD ADMIRAL GNMA FD #536 884.00
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 3,995.00

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

148.00
FIDELITY REAL ESTATE INCOME 711.00
ING MID CAP OPPORTUNITIES 3,201.00
LEGG MASON CLEARBRIDGE SMCAP GR Y 1,527.00
METROPOLITAN WEST HIGH YD BD I #514 52.00
DREYFUS MIDCAP INDEX FUND#113 4,552.00
T ROWE PRICE SMALL-CAP STOCK FUND 5,611.00
TEMPLETON GLOBAL BOND ADVISOR #616 1,105.00
TOCQUEVILLE GOLD 1,726.00
VANGUARD INTER TERM BD IDX SS #1350 17,459.00
VANGUARD INFL-PROTD SEC ADMIN #5119 1,040.00
VANGUARD ADMIRAL GNMA FD #536 840.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 37,972.00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 37,972.00

STATEMENT 1

XD576 2000

DKA142 L767 01/24/2014 14:30:32 3 S




990PF, PART VII-B LINE 2B — SECTION 4942a2 EXPLANATION STATEMENT

This question does not apply. The foundation does not have any undistributed income
from prior years. ~




o In\;estmeﬁt Detail Print

X% Citizens Bank’
Investment Detail

1030064688 | CITIZENS COMM FD

Page 1 of 3

21-Jan-2014 3 21

Asset Types: Balanced Funds, Cash & Cash Equivalents, Equities, Fixed Income -Non Taxable,
Fixed Income -Taxable, Other, Real Estate
Data Current as of: 31-Oct-2013
SUMMARY
Asset Type _ | Current Allocation ] Market Value l _ Total Coﬁst]ppreahzgg! §aigjgps§|
Cash & Cash Equivalents ' 1519% $91,496 01 ; $91,496 01 .
Equities 68 527% : $4,128,824 79 s $3,440,286 23 ° $688,538 56
‘Fixed Income -Taxable . 29955% $1,804,80192 $1.839,36757 (334,565 65)
Totals [0 [seo2s2272 8831049 | ses3e721]
DETAIL
cusIp ;
ISIN E
SEDOL Current ; Ui
Asset Name Ticker Allocation Quantity : Current Price | Date Priced Market Value Total Cost C
Cash & Cash Equivalents: 1.519% ) o . o
CASH - INCOME - i 0008% ' 506 9600 10000 $506 96 $506 96
i i i !
y " i 5 i
. - - o U . (R V. v v ae e v ot e oo oo
CASH - INVESTED I § (0008)% | (506 9600) 1 0000 ; ($506 96) ($506 96)
INCOME - | f {
- s i t
- | i :
PR - . e - o - - & - . . - . — i R, — JEPSUUR U . -
RBS CITIZENS 990110702 i 1510%; 90,989 0500 100 0000% . 31-Oct- $90,989 05 $90,989 05
N N A CASH SWEEP - ' ' 2013
ACCOUNT ' .
Ticker PP510QGQ0 ;PP51OQGQO ! ,
| Asset f i
1D 990110702 ' : . i
RBS CITIZENS § 990110702 x 0 008% f 506 9600 100 0000% * 31-Oct- $506 96 $506 96
N A CASH SWEEP |- \ : : , 2013
ACCOUNT - ! !
Ticker PP510QGQ0 . PP510QGQ0 ‘ i R B}
| Asset T - P X
ID 990110702 i t ! ,
Subtotal [ | 1.519%| | | $91,496.01|  $91,496 01 |
Equities: 68.527% T T T T
CALAMOS , 128119542 2472% 7.647 0560 19 4800 31-Oct- $148,964 65 $134,895 24 $1
INTERNATIONAL ,US1281195420 |, 2013
GROWTH | : ; ~
Ticker CIGIX | Asset - '
ID 128119542 : CIGIX i ; . )
DREYFUS MIDCAP 712223106 ! 3182%, 5,208 6060 36 8100, 31-Oct- $191,728 79 $135,096 11 $5
INDEX FUND#113 ;- | { 12013
Ticker PESPX | - ! { :
Asset ID 712223106 PESPX L i 3 .
. LATI I S b e - R - ——
ING MID CAP 1 44978A806 i 3293%i 72623120 27 3200 E 31-Oct- $198,406 36 $159,818 16 $3

https://www.account3000.com/citizensbank/Aspx/InvestmentDetailPrint.aspx?Print=true

1/21/2014




» Investment Detail Print Page 2 of 3
cusiP
ISIN
SEDOL Current V]
Asset Name * | Ticker Allocation Quantity | Current Price | Date Priced Market Value Total Cost C
OPPORTUNITIES | US44978A8062 2013
Ticker NMCIX | i { !
Asset - '
ID 44978A806  (NMCIX ' % e L
ING REAL ESTATE ' 44981V706 4052% ! 13,4010700 18 2200 31-Oct- $244,16750  $241,85824
INSTL FD US44981V7064 | f 2013
Ticker CRARKX | j
Asset -
ID 44981V706 CRARX ) L ) o )
JPMORGAN 4812A1852 13880% 37,551 3350 222700 31-Oct- $836,26823  $780,25332. $5
DISCIPLINED US4812A18524 2013
EQUITY INSTL , | 4
Ticker JPIEX | Asset - ‘ . :
ID 4812A1852 JPIEX : o o o ) o )
LEGG MASON [52470H765  :  0616%, 12893750 28 7900 I 31-Oct- $37,121 11 $22,21317"  $1
CLEARBRIDGE - US52470H7659 | 12013
SMCAP GR Y l * :
Ticker SBPYX | i- E '
Asset _SBPYX : i
ID 52470H765 ! j
OPPENHEIMER  :683974505 | 2064% 32852240 37 8600, 31-Oct- $124,37858  $113,47322  $1
DEVELOPING US6839745055 . . 2013 l
MKTS CL Y ¢ : 1 {
Ticker ODVYX | i. : :
AssetID 883974505 | ODVYX e e+ e e e e e o + e e e
PRINCIPAL '74254U499 | 9531%, 24,784 8430 231700131-Oct- | $574,26481. $429.83193 $14
EQUITY INCOME | US74254U4994 | s {2013 : '
INSTL ; t ‘
Ticker PEIIX | Asset - : i
ID 742540499 L PEIX e e e e e
TROWE PRICE 779572106 0617% ' 836 2040 44 4400 31-Oct- $37,160 91 $26,944 08  $1
SMALL-CAP - ; 2013
STOCKFD#65 - ; 5 i .
Ticker OTCFX | . OTCFX 5 i ' ; ‘
Asset ID 779572106 ; : ] . ]
TEMPLETON 880210505 |  4690% ! 12,349 5460 22 8800 ; 31-Oct- $282,65761  $256,21115  $2
::N(;SI;I'ggLIONAL - 5 ! 12013
Ticker TFEQX| ' TFEQX : :
Asset ID 880210505 . X ; ;
VANGUARD 500 922908496  19681% 8,853 8200 133 9300 | 31-Oct- $1,185,792.11  $933,19550 $25
INDEX SIGNAL - : 12013
SHS #1340 - ‘ : i
Ticker VIFSX | - VIFSX ! i !
Asset ID 922908496 ; ; § f -
VANGUARD T921928206 | 4448%: 3,4316790 78 1000 ; 31-Oct- $268,01413  $206,496 11 $6
MORGAN - 2013
GROWTH . ; Y
ADMIRAL #526 , VMRAX 1 . j
Ticker VMRAX | ' . :
AssetID 921928206 . L T e
Subtotal 68.527% ) | | sa128,824.79] $3,440,286.23| $68
Fixed Income -Taxable: 20.966% T oo
DWS FLOATING  '23337F870 '  0953%! 6,069 5410 94600 ! 31-Oct- $57.417 86 $57,349 26
RATE PLUS IN US23337F8703 . ; £2013
Ticker DFRTX | : ’
Asset -
ID 23337F870 - DFRTX ) R S B N o
JPMORGAN 4812C1215 6023% 32,029 9910 113300 * 31-Oct- $362,809 80  $36578947 (3
MORTGAGE US4812C12150 2013
BACKED SEC FD
Ticker OMBIX | -
Asset OMBIX
ID 4812C1215 )
METROPOLITAN 592905848  ,  2050% 11,696 5780 10 5600 31-Oct- $123,51586  $120,35833  §
13
https://www.account3000.com/citizensbank/Aspx/InvestmentDetail Print.aspx?Print=true 1/21/2014




. tnvestment Detail Print

Page 3 of 3

INDX SS #1349
Ticker VBSSX | -
Asset ID 921937850 VBSSX

i

1

CusIP 1 i

ISIN ; |

SEDOL Current i } V]
Asset Namg «| Ticker Allocation Quantity { Current Price | Date Priced Market Value | Total Cost C
WEST HIGH YD BD | US5929058486 2013
| #514 . . , . ,
Ticker MWHIX | - | ! ! !
Asset ID 592905848 'MWHIX . . e
TEMPLETON 1880208400 . 1579% 7,264 2530 13 1000 31-Oct- : $95,161 71 $100,016 51 (3¢
GLOBAL BOND i- H 2013 t '
ADVISOR #616 1 2068404 ; &
Ticker TGBAX | ' TGBAX §
Asset D 880208400 . = S U S )
VANGUARD 1922031794 3303% | 18,756 8990 10 6100 ; 31-Oct- © $198,01070 $206,525 31 (%
ADMIRAL GNMA - 2013 !
FD #536 - . ;
Ticker VFIJX | Asset * VFIJX ] |
ID 922031794 I R B,
VANGUARD INTER |, 921937843 ! 11930%| 62,994 7860 114100 31-Oct- ‘ $718,770 51 $741,088 35 (%2
TERMBDIDXSS |- 2013
#1350 i- ;
Ticker VIBSX | "VIBSX )
Asset ID 921937843 - | o o
VANGUARD 1921937850 4117% : 23,487 2610 10 5600 | 31-Oct- $248,025 48 $248,260 34 (
SHORT-TERM BD ‘ US9219378505 ; 12013

Subtotal

29.955%

l

$1,804,801.92 | $1,839,367.57 | ($3¢

https://www.account3000.com/citizensbank/Aspx/InvestmentDetailPrint.aspx ?Print=true 1/21/2014



