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mlhternal Revenue Service

Form 990'PF

epartment of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

Fed CU}O‘/

OMB No 1545.0052

2012

gﬂ@ calendar year 2012, or tax year beginning
-'43> oK ]

s\- RBERT I. & ELSA B. MICHAEL FOUNDATION

:}:

10/01 , 2012, and ending

2013

BANK NATIONAL ASSOCIATION

=i PO BOX 3168
_PORTLAND, OR 97208

r—
TOG Check all that apply:

02O

9/30 '
A

Employer Identification number

87-6122556

Telephone number (see the instructions)

e=n

S

Initial return
Ftnal return
Address change

tnitial return of a former public charity
| |Amended return
[ |Name change

5H

(&)
=N

—
L5

Check type of organization*
l_] Section 4947(a)(1) nonexempt chantable

X| Section 501(c)(3) exempt private foundation

trust Other taxable private foundation

{~l_2art"Tg~;]

Fair market value of all assets at end of year
(fram Part I, column (c), hine 16)

7,008,659, (Pa

J Accounting method: B(_ICash

[_] Accrual
Other (specify)
, column (d) must'bé on cash basis.)~ ~ ]

If exemption apphication Is pending, check here ™ |:|

gl

2 Foreign organizations meeting the 85% test, check
here and attach computation |:|
gl

1

1 Foreign organizations, check here

If private foundation status was terminated
under section 507(b)(1)(A), check here. . . .

if the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here. .

Analysis of Revenue and
Expenses (The total of amounts in
columns ), (c), and (d) may not neces-
sarily equal the amounts n column (a)
(see nstructions).)

(a) Revenue and
expenses per books

-

(b) Net investment
income

(¢) Adjusted net
Income

(d) Disbursements
for charitable
purposes (cash

mczm<mx

T Contrnbutions, gifts, grants, etc, receved (att sch)

2 ck”™ if the foundn 1s not req to att Sch B

3 Intereston savings and temporary
cash investments

4 Dwvidends and interest from secuntles

5a Grossrents ...

b Net rental income
or (loss) . .

Fﬁﬁ%’e M—‘ﬁ%’:

basis only)
T T T

AT i AR

Vo las }*zlg‘:‘ wg}

sl
>

R

BIETE A

%ff—f o j

P eI TY | R AT

9,326.

9,326.

SRR o i S ‘w'!‘ T S

149,742.

149,742,

—r'\

e e e o

SR ES rf‘,*

6 a Net gain/(loss) from sale of assets not on line 10

b Gross sales price for all 2,941,718.

assets on fine 6a

m»;;

:%

*‘9@‘-&% RS
gee“dg 2]

332 175

:eﬁ
d‘uﬂ?
1T D

?5‘19'-

Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

10 a Gross sales less
relurns an

allowances

332 175.

':m*— AE mc ex,:@
~

FEirn

b Less Cost of
goods sold.

ef’%ﬁe'f v

s |

AT "’gﬁsyfb é’z’ o g

Ly

¢ Gross profit/(loss) (att sch)

11 Other income (attach schedule) .

SEE STATEMENT 1

5,_’ &i‘xz"%ﬁA& K »ﬂ #%ﬂ"’g

*"“(‘;?’3

T i,

29.

=
"iﬁ“ P

R

12 Total. Add lines 1 through 11

491,272

SOANNED FEB 2 8 201

13

Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages .

V4 N
15 Pension plgns employee benefits .
16 a Legal fees (attach\schedule)
b Accountmg fees (attach sch)
c Other/prof fees (at‘tach sch)

Interest \\(X\

Taxes (anach scheduleXsee mstrs) \SEE STM 3
< eprecratlon (attach
/ sch) an{i\depletlon Oy

20 Occupancy AN

21 “Travel, conferences and meetings

22 Prlnt‘lng and publlcatlons

23 Other expénses (attach schedule)
SEE STATEMENT 4

see ST 2

17

N

oy

AT Wl or'?

‘;f;’k

57,650

16,922,

1,500.

1,200.

300.

-12,818.

-10,254.

661.

132,

24 Total operating and administrative

expenses. Add lines 13 through 23
Contributions, gifts, grants paid PART XV

Total expenses and dlsbursements
Add lines 24 and 2

OMOZMOUXM M<™—A>I—N"Z"ZI0OP

25
26

73,955.

14,790.

300,500.

RIS PR
PERR

Tl 2 B i o

=T, P
SRR AT

300,500,

374,455

315,290,

27 Subtract line 26 from line 12

a Excess of revenue over expenses
and disbursements. ..

b Net investment income (if negative, enter -0-) .

C Adjusted net income (if negative, enter -0-)

‘“w"v-_ii.;';‘ S

P S ,,-\:,i',:
L2

LA
. “‘f-vx.

o Cﬁ?»}

LS =gt
€ u
.,:. 91-4 % RS
Fad 5 ?,@rffrr R
m
T4

BAA For Paperwork Reduction Act Notice, see instructlons
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Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FQUNDATION

87-6122556

Page 2

| Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(@) Book Value

(b) Book Value

(c) Fairr Market Value

n=-imununr

8
9
10

1

12
13
14

15
16

Cash — non-interest-bearing .
Savings and temporary cash investments

Accounts recetvable .
Less: allowance for doubtful accounts ™
Pledges receivable ..
Less" allowance for doubtful accounts *>

48,445,

Grants receivable . .
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstructuons)
Other notes and loans receivable (attach sch) .

Less: allowance for doubtful accounts »>

Inventortes for sale or use . ..
Prepaid expenses and deferred charges .

a Investments — U.S and state government
obligations (attach schedule). .

b Investments — corporate stock (attach schedule) STATEMENT 5
¢ Investments — corporate bonds (attach scheduley STATEMENT 6

Investments — land, burldlngs and
equipment" basis . »-

Less: accumulated deprec
(attach schedule) éaﬂ’.ﬁ STMT 7 »

5,916,472,

4,170,311.

4,854,958,

178, 596.

2,096,808,

2,105,244.

Investments — mortgage loans
Investments — other (attach schedule)
Land, buildings, and equipment: basis *

Less: accumulated depreciation
(attach schedule) . RN >

Other assets (describe ™ )

Total assets (to be completedby alifile,ls =~~~ ~ ~ ~ —
see the instructions. Also, see page 1, item I)

6,195,682,

6,316,896,

OM=—A—r—m>—r

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue . . ... ... ol
Loans from officers, directors, trustees & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other habiltties (describe™ )

Total liabilities (add lines 17 through 22)

O w-Mmuny» —-MZ
nmOZP>rr»ld OZCm

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted
Temporanly restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here .. > {X
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, building, and equipment fund

Retained earnings, accumulated income, endowiment, or other funds .

Total net assets or fund balances (see instructions)
Total liabilities and net assets/fund balances

6,195,682.

6,316,896.

6,195, 682.

6,316,896.

6,195,682,

6,316,896,

(see instructions)

artililil Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year

end

7,008,659.

-of-year figure reported on prior year's return)

Enter amount from Part {, line 27a

— Part il, column (@), Iine 30 (must agree with

6,195,682,

116,817.

> SEE STATEMENT 8

Other increases not included in line 2 (itermze)
Add lines 1, 2, and 3 . ..
Decreases not included in line 2 (itemize) >

Total net assets or fund balances at end of year (ine 4 minus line 5) — Part I, column (b), line 3Q

4,397.
6,316,896,

AN h wWN
aln|d|wIN| -~

6,316,896,
Form 990-PF (2012)

BAA TEEAQ302L 12/06/12




Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 3
FBaxtilVall Capital Gains and Losses for Tax on InvestmentIncome
(a) List and describe the kind(s) of property sold (e.g., real estate, (D) How acquired | (C) Date acqured | (d) Date soid
2:story brick warehouse; or common stock, 200 shares MLC Company) P — Purchase | (month, day, year) | (month, day, year)

D — Donation

1a SEE STATEMENT 9

b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g? Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gatns (Column (h)

(i) Fair Market Value (j) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Caprital gain net iIncome or (net capital loss). {If (loss), enter -0- in Part |, line 7 } 2 332175
, .
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)"
If gain, also enter in Part [, line 8, column (c) (see instructions). If (loss), enter -0- :I_
nPartl, ine 8 3 75,820.

iPattiv:| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

if section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

b d
Base pe(r?gd years Adjusted quallfgllr)wg distributions Net v(acl)ue of Dlstnb&tl?)n ratio
Calendgr year (or tax year noncharitable-use assets (column (b) divided by column (c))
eginning in)
201 308,069. 6,702,7189. 0.045962
2010 311,080. 6,702,718. 0.046411
2009 238,116. 6,128,745, 0.038852
2008 300,508, 5,547,439. 0.054171
2007 353, 966. 7,245,354, 0.048854
2 Total of ine 1, column (d) 2 0.234250
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.046850
4 Enter the net value of nonchantable-use assets for 2012 from Part X, hne 5 4 6,700,245,
5 Multiply line 4 by line 3 5 313,906.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 4,321.
7 Addlines5and 6 7 318,227.
8 Enter qualifying distributions from Part X1l, ine 4 8 315,290.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAO303L 12/06/12

Form 990-PF (2012)
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Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-

6122556 Page 4

fPart.Viis Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see |nstruct|ons)

1 a Exempt operating foundations described In section 4940(d)(2), check here . .. ™ |_| and enter ‘N/A’ on line 1.
Date.of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 719_40(e) requirements 1n Part V,
check here. > [ |and enter 1% of Part!,ine 27b... .. ......

c All other domestic foundations enter 2% of fine 27b. Exempt forelgn orgamzatlons enter 4% of Part |, lme 12 column (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) .

3 Addlines1and?2 . .

4 Subtitle A (iIncome) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only. Others enter -0- )

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-.. ......

6 Credits/Payments: X
a 2012 estimated tax pmts and 2011 overpayment credited to 2012 . . .| 6a 4,060. <Rl e
b Exempt foreign organizations — tax withheld at source. . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . . 6d

7 Total credits and payments. Add lines 6a through 6d N

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed ..
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid C e
11 Enter the amount of line 10 to be: Credited to 2013 estimated tax > Refunded . .....

." 10

> 11

{Part:VI:A'] Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local |eg|slat|on or did it

"Mk | Yes | No

participate or intervene in any political campaign? cee 1a X
b Did 1t spend more than $100 dunng the year (elther direclly or mdlrectly) for pohtical purposes
(see the instructions for definition)? 1b
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published r“?ﬁ’&
or distributed by the foundation in connection with the activities T
¢ Did the foundation file Form 1120-POL for this year? oo 1c
d Enter the amount (if any) of tax on pohtical expenditures (sectlon 4955) imposed during the year- ;@}?&
(1) On the foundation. . ™ $§ 0. (2 On foundation managers ] 0. [
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on ‘»‘I; =
foundation managers. .. ... -3 0. ;_’: |
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
If 'Yes,' attach a detailed description of the activities L"' j{% .
g
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles fgﬁ"
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . 4b
5 Was there a hiquidation, terminatton, dissolution, or substantial contraction during the year? 5
If 'Yes,' attach the statement required by General Instruction T. _";;'_{‘3*,@;
ATEA
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: "%}f
® By language in the governing mstrument, or %‘i;}) z
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict PRt
with the state law remain in the governing instrument? .o 6
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,' complete Part Il, column (c), and PartXV 7
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) > 0T
4""‘
N/A Fﬁ*‘,f%,
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General L
(or designate) of each state as required by General Instruction G? If 'No,' attach explanation . . ..

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) Akl
for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | .9

10 Did any persons become substantial contributors durlng the tax year? If 'Yes,' attach a schedule listing their names
and addresses . ..

10 X

BAA

TEEAQ0304L 12/07/12

Form 990-PF (2012)




Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 5
HVIIZAR Statements Regarding Activities (continued)

11 Atany tlme during the year, did the foundation, dlrectly or indirectly, own a controlied entity

within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) . ce e 0 n X
12 Did the foundation make a dlstnbut|on to a donor adwised fund over which the foundation or a dlsquallfled person had
advisory privileges? If 'Yes,' attach statement (see instructions) R 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exempt|on apphcatlon? 113 X
Website address . . e e > N/A
14 The books are In care of > g§_ _BANK NATIONAL ASSOCIATION Telephone no > 503 275 _1132_—7::::
Locatedat * PO BOX 3168 PORTLAND OR ___ aP+4»> 97208
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here... . . ... . N/A :D— ’
and enter the amount of tax-exempt interest received or accrued during the year . . .......... .. >| 15 I N/A
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, securities, or other financial account In a foreign country? . .o 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >

iRart:Vl Statements Regarding Activities for Which Form 4720 May Be Required
bk Y

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes

(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facnhtles to (or accept them from) a disqualified person" Yes
(4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a perlod after termination
of government service, If terminating within 90 days.). . .o . DYes

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualng,' under the exceptions described in
Regulations section 53.4941(d)-3 or 1in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage In a prior year in an}y_/l of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 201 2?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined 1n section 4942())(3) or 4942())(5)):

a At the end of tax year 2012, did the foundation have anx undistributed income (lines 6d
and 6e, Part XlIl) for tax year(s) beginning before 20127 ..

If 'Yes,' list the years ™ 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.).

c If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2a, list the years here.
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business .
enterprise at any time during the year? . . . D Yes No [&

b If 'Yes,' did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation
or dlsquallfled persons after May 26, 1969, 2% the lapse of the 53'ear period (or longer period approved
by the Commussioner under section 4943(c) ) to dispose of holdings acquired by gift or bequest, or

(3) the lapse of the 10-, 15-, or 20-year first phase holding penod" (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2012) ..

4 a Did the foundation invest during the year any amount 1n a manner that would Jeopardlze its
charitable purposes?.. .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
|eopardize its charitable purpose that had not been removed from jeopardy before the first day of 3
the tax year beginning in 20t22 . . . ... . . 4b X

BAA Form 990-PF (2012)

TEEAQO305L 12/07112




ay Be Require

87-6122556

(1). Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .
(2) Influence the outcome of any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive? . e .o Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable. etc. organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . ..

(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to quallgl under the exceptions
described in Regulations section 53 4945 ‘or 1n a current notice regarding disaster assistance
(see instructions)? . . .

Organizations relying on a current notice regarding disaster assistance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

N/A

6 a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?. . .. .o .

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . DYes

b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

R DYes No

N/A

{PartVill' i Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees;

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Trl1ﬂe' and averaé;e (c) Compensation (d) Cor;trlbutlgns tfo (e) Exhpensltla account,
ours per wee If not paid, employee benefit other allowances
(2) Name and address devoted to position (e:tg,- ?oal) plans and deferred
compensation
SEE_STATEMENT 10 __ __________
"""""""""""""""" 84,612. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(a) Name and address of each employee

(b) Title, and average
paid more than $50,000

hours per week
devoted to position

(c) Compensation (d)Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000 >

BAA TEEAO306L 12/25/12

0
Form 990-PF (2012)



Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 7
IRarAVilIEl Information About Officers, Directors, Trustees, ation Managers, Highly Paid Employees,
and Contractors (continued) S
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

——— e —— e a ———— = ——— —— —— — —— —— —— o ———— —— — o —— — —— —— — — —— —

—_—— e e — e e e e e e e e e e e e e o o — — m ——— — — ———

Total number of others receiving over $50,000 for professional services .. . .o - 0
[BIEGXEAR| Summary of Direct Charitable Activities

List the foundation's four Jargest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other benefictaries served, conferences convened, research papers produced, etc.

1 N/A

IRat{PEBYE Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Total. Add lines 1 through 3. . . e . . .. . > 0.
BAA Form 990-PF (2012)

TEEA0307L 12/22/12



Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556

Page 8

[B2EE Minimum Investment Return (ATl domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Farrf market value of assets not used (or held for use) drrectly n carrylng out charitable, etc, purposes : _-1'
a Average monthly fair market value of securnties ... . . la 6,712, 358.
b Average of monthly cash balances . S el .o 1b 89, 921.
¢ Fair market value of all other assets (see instructions) . C R . .} 1e
dTotal (add lines 1a,b,andc) . .. .. . . ... ... ... . 1d 6,802,279.
e Reduction claimed for blockage or other factors reported on hnes 1a and 1c
(attach detailed explanation). . . . . . | 16| 0.
2 Acquisttion indebtedness applicable to line 1 assets .. . e 2 0.
Subtract hne 2 from line 1d. e e . . . . .. .. .|l 3 6,802,279.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) e 4 102,034.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and onPartV, line 4 .. 5 6,700,245.
6 Minimum investment return. Enter 5% of line 5 e e 6 335,012.
_Dlstrrbutable Amount (see instructions) (Sectlon 4942(1)(3) and o) prlvate opera ing foundations

and certain foreign organizations check here ®» [ ]and do not complete this part.)

1 Mimimum investment return from Part X, line &. . e . 1 335,012.
2 a Tax on investment income for 2012 from Part VI, line & . . .| 2a 8,642.

b Income tax for 2012. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2¢ 8,642.
3 Distnibutable amount before adjustments Subtract line 2¢ from line 1 3 326,370.
4 Recoveries of amounts treated as qualifying distrnibutions . . .. . .. .| 4
5 Addhnes3and4 ... . .. e e C e . .15 326,370.
6 Deduction from distnibutable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XIII line 1 7 326, 370.

[RArX1§] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes m

a Expenses, contributions, gifts, etc — total from Part 1, column (d), line 26 . . 1a 315,290.

b Program-related investments — total from Part 1X-B e e e . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc, purposes
3 Amounts set aside for s é)ecmc charitable projects that satlsfy the- ﬁ'

a Suitability test (prior IRS approval required)..... . o 3a

b Cash distribution test (attach the required schedule). . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V line 8, and Part XIII line 4 . 4 315,290.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions). . R . 5

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 L B 6 315,290.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 12/22/12

Form 990-PF (2012)



For 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556

Page 9

Part XlII] Undistributed Income (see instructions)

1 Dlstr;butable amount for 2012 from Part XI,
me7.. . ... . . .

2 Undistributed income, If any, as of the end of 2012:
a Enter amount for 2011 only .
b Total for prior years: 20 , 20 , 20

3 Excess distnbutions carryO\Er,_lf any,mmz- —
a From 2007

(a) (b) (c)
Corpus Years prior to 2011 20N

(d)
2012

326, 370.

b From 2008

¢ From 2009

d From 2010

e From 2011 .

f Total of lines 3a through e . . .
4 Qualifying distributions for 2012 from Part

Xil, ine d: > § 315,290.
a Applied to 2011, but not more than line 2a

b Applied to undistributed income of prior years ;

(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see Instructions) .

d Applied to 2012 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2012
(If an amount appears in column (d), the

same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add hnes 3f, 4¢, and 4e Subtract hine 5

b Prior years' undistributed income Subtract
line 4b fromhne 2b.. . .. .

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract ine 6¢ from line 6b. Taxable
amount — see Instructions

e Undistributed income for 2011, Subtract line 4a from
line 2a. Taxable amount — see instructions.

-

4d and 5 from line 1. This amount must be
distributed in 2013. .o

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(9)(3)
(see instructions) el .

8 Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2008

Undistributed income for 2012, Subtract lines | ;

o8
2
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R el A
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744
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b Excess from 2009 .

¢ Excess from 2010

d Excess from 2011

e Excess from 2012,

1)

I3

BAA
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Form 990-PF (2012)



Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 10
[Part. XIVe¢] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it 1s a pnvate operatmg foundation, and the ruhng

1s effective for 2012, enter the date of the ruling. .

b Check box to indicate whether the foundation is a prlvate operatmg foundation descrlbed n sectlon

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed . ..

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year listed .

d Amounts included n line 2c not used dlrectly
for active conduct of exempt activities .

e Quahf{mg distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets . . ....

(2) Value of assets qualifying under
section 4942(H3)B)() . .. ..

b 'Endowment’ alternative test — enter 2/3 of
minimum mvestment return shown in Part X,
line 6 for each year listed .

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties).. ..

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942())(3)(B)(1n)

(3) Largest amount of support from
an exempt organization .

(4) Gross investment income

»

D 4942@)(3) or [ T 4942()(5)

Tax year

Prior 3 years

(a) 2012

(b) 2011

(c) 2010

(d) 2009 (e) Total

assets at any time during the year — see instructions.)

Part.XV.| Supplementary Information (Complete this part only if the foundation had $5,000 or more in

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

SEE STATEMENT 11

b The form 1n which applications should be submitted and information and matenals they should include-

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A

d Any restrictions or imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A

BAA

TEEAO0310L 12/2312

Form 990-PF (2012)



Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 11
[PartXVs]Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual,

Reciprent show any relationship to any | Oundation Purpose of grant or
foundation manager or | Status OI F<):ontribu%on Amount
Name and address (home or business) substantial contributor recipien

a Paid during the year
SEE STATEMENT 12

Total . ... ... . L . > 3a 300,500.
b Approved for future payment

Total . . . L .. .. . - 1 -
BAA TEEADSOIL 12/23/12 Form 990-PF (2012)




Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 12

Enter gross amdunts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
() () (c) (d) Related or exempt
Business Amount Exclu- Amount function iIncome

1 Program service revenue: code 53,32 (See instructions.)
a
b
c
d
e
f

g Fees and contracts from government agencres
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 9, 326.
4 Dividends and interest from securities 14 149, 742.
5 Net rental income or (loss) from real estate: i e Fon T h ; T T

a Debt-financed property

b Not debt-financed property

6 Net rental tncome or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 332,175.
9 Net income or (loss) from special events
10 Gross profit or (Jloss) from sales of inventory
11 Other revenue- B R R R T P s
a ROYALTY INCOME 15
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) g Whdsd 491,272.
13 Total. Add line 12, columns (b), (d), and (e) 13 491,272.

(See worksheet in line 13 instructions to verify calculations.)

"1 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA TEEAOS02L 12/23/12 Form 990-PF (2012)




Form 990-PF (2012) HERBERT I. & ELSA B. MICHAEL FOUNDATION 87-6122556 Page 13

[PartXVil;] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Didthe organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt orgamzation of:
@) Cash . . .. e P
(2) Other assets . . RN .. . e e e
b Other transactions:
(1) Sales of assets to a nonchartable exempt organization .
(2) Purchases of assets from a noncharitable exempt organization.. . ...
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements... . . e e e e e e e e e e e
(5) Loans or loan guarantees . .. . e
(6) Performance of services or membership or fundraising solicitatons . . . . .. .
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . ...

™z
o

et

P
1)
oy
ol
el

Fr,

X

Ta@| | X

1b() X

1b(2) X

1b(@3) X

..... 1b(4) X
1b(5) X

1h (6) X

1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . .

b If ‘Yes,' complete the following schedule.

D Yes No

(a) Name of orgarization (b) Type of organization (c) Description of relationship

N/A

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

May the IRS discuss
this return with the
preparer shown below

Here L& "t»rv« ' I Z'B'l‘f P rRusT TAX OFFICER

v A
. T
Sunalird oroHeE R g ] Signalure bate e

(see nstructions)?
Xl Yes No

Print/Type preparer's name Preparer's % Date Check ]-)_(I ¢ |PIIN
Paid MATTHEW O. MCCLEARY MATTHEW O. MCC 2-10-/4 |[setempioys  |P00110809
Preparer |Firm'sname » KING & MCCLEARY, LLC Firm'sEIN * 48-1281719
Use Only |[Frmsaddess ™ 240 W. MATN STREET
AMERICAN FORK, UT 84003 Phone no (801) 756-2915

BAA

TEEAQ503L 03/14/13

Form 990-PF (2012)




2012

FEDERAL STATEMENTS PAGE 1
HERBERT |. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
210814 01:32PM
STATEMENT 1
FORM 990-PF, PART I, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER_BOOKS INCOMF, NET INCOME
ROYALTY INCOME .8 29.% 29.
TOTAL $§ 29.5 29.§ 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER BOQOKS INCOME NET INCOME __PURPOSES
TAX PREP FEES $ 1,500. $ 1,200. $ 300.
TOTAL $ 1,500. $ 1,200. 5 300.
STATEMENT 3
FORM 990-PF, PART I, LINE 18
TAXES
(R) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER_BOOKS INCOME NET INCOME __PURPOSES
FEDERAL TAXES ... $ -15,078. § ~-12,062. $ -3,016.
FOREIGH TAX - NON QUAL 562. 450. 112.
FOREIGN TAX - QUAL DIV .. 1,698, 1,358, 340.
TOTAL §__-12,818. § -10,254. 3 ~7,564.
STATEMENT 4
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(3) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME _ _NET INCOME PURPOSES
OTHER EXPENSES $ 457. § 366. $ 91.
ROYALTY EXPENSES 204. 163. 41,
TOTAL § 661. S 529. S 132.




2012 FEDERAL STATEMENTS PAGE 2
HERBERT I. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/14 01:32PM
STATEMENT S
FORM 990-PF, PART Il, LINE 10B
iINVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
VARIOUS CORPORATE STOCKS COST $ 4,170,311. $ 4,854,958.
TOTAL § 4,170,311. $§ 4,854,958.
STATEMENT 6
FORM 990-PF, PART Il, LINE 10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET
CORPORATE BONDS METHOD VALUE VALUE
VARIOUS CORPORATE BONDS COST $ 2,096,808. $ 2,105,244.
TOTAL $§ 2,096,808. § 2,105,244.
STATEMENT 7
FORM 990-PF, PART Il, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASTIS DEPREC, VALUE VALUE
LAND $ 1,332. $ 1,332. $ 12.
TOTAL § 1,332. 0.8 1,332. § 12.
STATEMENT 8
FORM 990-PF, PART lil, LINE 3
OTHER INCREASES
TIMING DIFFERENCE ON INVESTMENTS . . $ 4,397.
TOTAL $ 4,397.
STATEMENT 9
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 SHORT-TERM CAPITAL GAIN DIVIDENDS PURCHASED VARIOUS VARIOUS
2 QUAL SHORT-TERM CAP GN DIVS PURCHASED VARIQUS VARIOUS
3 QUAL FOREIGN SHORT-TERM CAP GAIN DIV PURCHASED VARIOQUS 9/30/2013
4 CAP GAIN DIST-UNRECAP SEC 1250 PURCHASED VARIOUS 9/30/2013
5 LONG-TERM CAP GAIN DIVS PURCHASED VARIOQUS VARIOUS
6 NONQUAL ST CAP GAIN DIVS PURCHASED VARIQUS 9/30/2013
7 NONQUAL FOREIGN ST CAP GAIN DIVS PURCHASED VARTOUS 9/30/2013
8 LT SALES PROCEEDS PURCHASED VARIOUS VARIOUS
9 ABERDEEN PURCHASED VARIOQUS 7/15/2013




2012

FEDERAL STATEMENTS PAGE 3
HERBERT I. & ELSA B. MICHAEL FOUNDATION

CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556

2/08114 01:32PM
STATEMENT 9 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON iNVESTMENT iNCOME

(B) HOW (C) DATE (D) DATE

ITEM (A) DESCRIPTION ACQUIRED ACOUIRED SQLD
10 AGILENT TECHNOLOGIES INC PURCHASED 6/29/2012 3/13/2013
11 ALEXION PHARMACEUTICALS INC PURCHASED 10/12/2012 5/15/2013
12 ALLERGAN INC PURCHASED 9/17/2012 5/15/2013
13 AMPHENOL CORP PURCHASED VARIOUS 8/09/2013
14 ANDARKO PETROLEUM CORP PURCHASED 6/29/2012 5/15/2013
15 BLACKROCK PURCHASED 4/23/2013 5/13/2013
16 CBS CORP PURCHASED 1/03/2012 1/02/2013
17 CSX CORP PURCHASED 6/29/2012 1/07/2013
18 CVS CAREMARK CORP PURCHASED 5/21/2012 1/23/2013
19 CAPITAL ONE FINANCIAL CORP PURCHASED VARIOUS VARIOUS
20 CARNIVAL CORP PURCHASED 7/12/2013 8/05/2013
21 CERNER CORPORATION PURCHASED 7/20/2012 3/13/2013
22 CHEVRON CORPORATION PURCHASED VARIOUS VARIOUS
23 CONCHO RES INC PURCHASED 6/29/2012 1/07/2013
24 DICKS SPORTING GOODS INC PURCHASED 5/21/2012 3/13/2013
25 DOW CHEM CO PURCHASED 1/02/2013 5/15/2013
26 EATON VANCE PURCHASED 6/22/2012 1/18/2013
27 E BAY INC PURCHASED 7/12/2013 8/05/2013
28 EDWARDS LIFESCIENCES CORP PURCHASED 6/29/2012 1/07/2013
29 EXELON CORP PURCHASED 6/29/2012 3/13/2013
30 GOLDMAN SACHS PURCHASED VARIOUS VARIOQUS
31 HUNT J B TRANS SVCS INC PURCHASED 1/02/2013 5/15/2013
32 INTUITIVE SURGICAL INC PURCHASED 1/02/2013 5/15/2013
33 JOY GLOBAL INC PURCHASED 1/02/2013 2/05/2013
34 KANSAS CITY SOUTHERN PURCHASED VARIOUS VARIOUS
35 MACYS INC PURCHASED 3/02/2012 1/07/2013
36 MCDONALDS CORP PURCHASED 9/17/2012 1/07/2013
37 MEAD JOHNSON NUTRITION CO PURCHASED VARIOQUS VARIOUS
38 MOSAIC CO PURCHASED 3/08/2013 4/26/2013
39 MOTOROLA SOLUTIONS INC PURCHASED 6/29/2012 3/13/2013
40 NATIONAL-OILWELL INC PURCHASED 7/12/2013 8/09/2013
41 PIMCO PURCHASED VARIOUS VARIOUS
42 PRECISION CASTPARTS CORP PURCHASED 6/29/2012 3/13/2013
43 PRUDENTIAL FINL INC PURCHASED 6/04/2013 7/17/2013
44 RACKSPACE HOSTING INC PURCHASED VARIQUS VARIOQUS
45 SALESFORCE COM INC PURCHASED VARIOUS VARTOQUS
46 SCHLUMBERGER LTD PURCHASED 6/22/2012 1/23/2013
47 SPIRIT AEROSYSTEMS HOLDINGS INC PURCHASED VARIOUS VARIOUS
48 TERADATA CORP PURCHASED 1/31/2013 3/13/2013
49 TURNER SPECTRUM FUND PURCHASED VARIOUS VARIOQUS
50 UNUM GROUP PURCHASED 10/12/2012 5/15/2013
51 WILLIAMS COS INC PURCHASED 7/20/2012 3/13/2013
52 WYNN RESORTS LTD PURCHASED 6/13/2012 3/13/2013
53 INGERSOLL RAND PLC PURCHASED VARIOQUS VARIOUS
54 ABERDEEN PURCHASED VARIOUS 7/15/2013
55 AMAZON COM INC PURCHASED 3/01/2010 6/07/2013
56 AMPHENOL CORP PURCHASED 170372012 6/07/2013
57 APPLE COMPUTER INC PURCHASED 9/26/2005 3/13/2013
58 CAMERON INTL CORP PURCHASED 6/29/2012 7/17/2013
59 CUMMINS INC PURCHASED 1/03/2012 3/13/2013
60 WALT DISNEY CO PURCHASED 1/09/2012 4/26/2013
61 DISCOVERY COMMUNICATIONS INC PURCHASED 6/29/2012 7/17/2013
62 EMC CORPORATION PURCHASED 8/24/2011 5/15/2013
63 GOLDMAN SACHS PURCHASED VARIQUS 2/01/2013
64 HIGHLAND PURCHASED VARIOUS VARIOUS
65 NEUBERGER BERMAN GENESIS PURCHASED VARIOUS 9/13/2013




2012

FEDERAL STATEMENTS PAGE 4
HERBERT l. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/0814 01:32PM
STATEMENT 9 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
66 NUVEEN GLOBAL INFRASTR PURCHASED VARIOUS 10/23/2012
67 NUVEEN MID CAP GRWTH PURCHASED 12/03/2009 VARIOUS
68 ORACLE CORPORATION PURCHASED VARIOQUS 10/17/2012
69 PIMCO PURCHASED VARIOUS VARIOUS
70 P P G INDS INC PURCHASED 3/02/2012 6/07/2013
71 RBC 18MO PURCHASED 11/10/2011 5/15/2013
72 SPDR DJ WILSHIRE INTERNATIONAL PURCHASED 2/18/2011 4/26/2013
73 LAUDUS INTL PURCHASED VARIOUS 1/03/2013
74 STARBUCKS CORP PURCHASED 3/28/2011 7/17/2013
75 TFS PURCHASED 3/09/2011 4/24/2013
76 VERIZON COMMUNICATIONS PURCHASED 9/27/2011 8/09/2013
77 WAL MART STORES INC PURCHASED 4/04/2000 6/03/2013
78 WELLS FARGO & CO PURCHASED 1/03/2012 1/23/2013
79 COAST DIVERSIFIED FUND II PURCHASED 8/03/2003 9/30/2013
80 MALLINCKRODT PURCHASED 1/09/2012 9/17/2013
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 12/31/69 _(I)-(J) (1.0SS)
1 2,575. 0. 2,575. $ 2,575.
2 2,013. 0. 2,013. 2,013.
3 386. 0. 386. 386.
4 255. 0. 255. 255.
5 23,469, 0. 23,469. 23,469,
6 21,989. 0. 21,989. 21,989.
7 303. 0. 303. 303.
8 115. 0. 115. 115.
9 79,119. 83,402. -4,283. -4,283.
10 18,077. 16,362. 1,715. 1,715.
11 15,547. 16,824. -1,277. -1,277.
12 19,870. 17,1009. 2,761, 2,761.
13 16, 006. 17,272. -1,266. -1, 266.
14 21,420. 16,254. 5,166. 5,166.
15 64,338. 63,738. 600. 600.
16 22,057. 15,498. 6,559. 6,559.
17 14, 505. 16,166. -1,661. -1,661.
18 18, 405. 15,797. 2,608, 2,608.
19 34,757. 34,510. 247, 247.
20 17,671. 17,232. 439, 439,
21 19, 455. 16,322. 3,133. 3,133.
22 58,190. 54,830. 3,360. 3,360.
23 15,802. 16,409. -607. -607.
24 17,186. 16,079. 1,107. 1,107.
25 17,709. 17,002. 707. 707.
26 62,989, 62,225. 764 . 764.
27 15,935. 17, 446. -1,511. -1,511.
28 14,252. 16,079. -1,827. -1,827.
29 13,479. 15,884. -2,405. -2,405.
30 37,717. 34,585. 3,132. 3,132.
31 20,061. 17,035. 3,026. 3,026.
32 17,235. 17,253. -18. -18.
33 16,535. 17,148. -613. -613.
34 36,689. 34,356. 2,333. 2,333.
35 16,302. 16,368. -66. -66.
36 16,654. 17,142. -488. -488,




2012 FEDERAL STATEMENTS PAGE 5
HERBERT I. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/14 ' 01:32PM
STATEMENT 9 (CONTINUED)

FORM 990-PF, PART IV, LINE 1

CAPITAL GAINS AND LOSSES FOR TAX ON iNVESTMENT iNCOME

(E) (G) (H) (I) (J) (K) (L)

GROSS COST GAIN FMV ADJ. BAS. EXCESS GAIN

TEM SALES ALLOWE BASIS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)

33,021. 33,257. -236. -236.
38 16,966. 17,520. -554. -554.
39 21,191. 16,193. 4,998, 4,998.
40 16,899. 17,107. -208. -208.
41 175,796. 180, 403. -4,607. -4,607.
42 18,658. 16,199, 2,459. 2,459.
43 19,187. 17,036. 2,151. 2,151.
44 28,856. 35,156. -6,300. -6,300.
45 40,713. 32,088. 8,625. 8,625.
46 18,5009. 15,601. 2,908. 2,908.
47 38,992. 34,562. 4,430. 4,430.
48 15,200. 17,208. -2,008. -2,008.
49 237,668. 238,182. -514. -514.
50 23,672. 16,683. 6,989. 6,989.
51 26,059. 23,570. 2,489, 2,489.
52 18,237. 14,899, 3,338. 3,338.
53 37,397. 34,438. 2,959. 2,959.
54 72,839. 73,135. ~-296. -296.
55 26,720. 11,981. 14,739. 14,739.
56 26,259, 15,501. 10,758. 10,758.
57 23,323. 2,920. 20,403. 20,403.
58 26,089. 17,289. 8,800. 8,800.
59 20,886. 15,897. 4,989, 4,989.
60 31,264. 19,949. 11,315. 11,315.
61 25,050. 16,092. 8,958, 8,958.
62 17,339. 15,829. 1,510. 1,510.
63 87,939. 73,140. 14,799. 14,799.
64 359, 366. 318,600. 40,766. 40,766.
65 75,091, 54,202. 20,889. 20,889,
66 103,613. 101,242. 2,371. 2,371.
67 45,169. 30,152. 15,017. 15,017.
68 19,390. 16,968. 2,422, 2,422,
69 78,203. 82,047. -3,844. -3,844.
70 28,844, 17,400. 11,444. 11,444.
71 29,695. 25,000. 4,695, 4,695.
72 27,230. 23,896. 3,334. 3,334.
73 29,472. 27,056. 2,416. 2,416.
74 32,316. 17,283. 15,033. 15,033.
75 17,421. 16,958. 463. 463.
76 21,213. 15,726. 5,487. 5,487.
77 100,000. 101,597. -1,597. -1,597.
78 26,961. 21,911. 5,050. 5,050.
79 12,079. 0. 12,079. 12,079.
80 1,859. 1,343. 516. 516.

TOTAL s 332,175.
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FEDERAL STATEMENTS PAGE 6
HERBERT I. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/14 01:32PM
STATEMENT 10
FORM 990-PF, PART VI, LINE 1
LiST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLQYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOQTED SATION EBP & DC OTHER
US BANK NATIONAL ASSOCIATION TRUSTEE $ 76,703. § 0. 8 0.
PO BOX 3168 0
PORTLAND, OR 97208
FABIAN & CLENDENIN CO-TRUSTEE 1,856. 0. 0.
215 S STATE ST SUITE 1200 0
SALT LAKE CITY, UT 84111
SWENSON LAW FIRM LLC CO-TRUSTEE 1,073. 0. 0.
648 EASE FIRST SOUTH 0
SALT LAKE CITY, UT 84102
TRACY D SMITH CHAR COMMITTEE 830. 0. 0.
2236 DARD PL 0
SALT LAKE CITY, UT 84109-1775
KEITH ODENDAHL CHAR COMMITTEE 830. 0. 0.
855 N HOMESTEAD BLVD 0
PRICE, UT 84501
DAVID PERSHING CHAR COMMITTEE 1,660. 0. 0.
203 PARK BLDG 0
SALT LAKE CITY, UT 84112
MATTHEW DURRANT CHAR COMMITTEE 1,660. 0. 0.
450 S STATE STREET 0
SALT LAKE CITY, UT 84114
TOTAL $ 84,612. § 0. S 0.

STATEMENT 11
FORM 990-PF, PART XV, LINE 2A-D

APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME :

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE :

E-MAIL ADDRESS:

FORM AND CONTENT:
SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS:

OF UTAH.

U.S. BANK NATIONAL ASSOCIATION
ATTN: MICHAEL I POLTER/SONGA CORBIN

P.O. BOX 3058
PORTLAND, OR 97204
(801) 534-6045

WRITTEN FORM, CLEARLY SETTING FORTH THE INTENDED PURPOSE.
NONE

FOR BENEFITS OF RESIDENTS AND PERSONS LIVING IN THE STATE
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HERBERT I. & ELSA B. MICHAEL FOUNDATION

CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/14 01.32PM
STATEMENT 12

FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATTONSHIP STATUS GRANT AMOUNT

UNIV OF UTAH - COLLEGE OF NONE PUBLIC SCHOLARSHIPS FOR $ 5,000.
SCIENCE COLLEGE OF
1430 E PRESIDENTS CIR RM SCIENCE
220 JTB
SALT LAKE CITY, UT 84112
UNIV OF UTAH - DAVID ECCLES N/A PUBLIC SCHOLARSHIPS FOR 13,000.
BUSINESS SCH SCHOOL OF
1655 EAST CAMPUS CENTER BUSINESS
DRIVE
SALT LAKE CITY, UT 84112
UNIV OF UTAH - HONORS NA PUBLIC HONORS COLLEGE 5,000.
COLLEGE DIVERSITY
250 S MARIO CAPPECHI DR RM RECRUITMENT &
1203 SCHOLARSHIP
SALT LAKE CITY, UT 84113
THE CHILDREN'S CENTER N/A PUBLIC THERAPEUTIC 5,000.
1855 EAST MEDICAL DRIVE PRESCHOOL
SALT LAKE CITY, UT 84112
YWCA OF SALT LAKE CITY NA PUBLIC CHILDREN'S 7,500.
322 EAST 300 SOUTH ADVOCACY &
SALT LAKE CITY, UT 84111 INTERVENTION

PROGRAM
AMERICAN LUNG ASSOCIATION N/A PUBLIC ASSISTANCE WITH 3,000.
1930 S. 1100 E. CAMP WYATT
SALT LAKE CITY, UT 84106
CROSSROADS URBAN CENTER N/A PUBLIC EMERGENCY FOOD 7,500.
347 SOUTH 400 EAST PANTRY, THRIFT
SALT LAKE CITY, UT 84111 STORE, AND FOOD

Co OoP
RAPE RECOVERY CENTER N/A PUBLIC PREVENTIVE 5,000.
2035 SOUTH 1300 EAST COMMUNITY
SALT LAKE CITY, UT 84105 EDUCATION

PROGRAM
CAMP KOSTOPULOS NA PUBLIC SCHOLARSHIPS FOR 10,000.
4180 EMIGRATION CANYON RESIDENTIAL
SALT LAKE CITY, UT 84108 SUMMER CAMPS
THE ROAD HOME NA PUBLIC SELF-SUFFICIENCY 4,000.
210 SOUTH RIO GRANDE ST. PROGRAM

SALT LAKE CITY, UT 84101
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1025 SOUTH 700 WEST
SALT LAKE CITY, UT 84105

FEDERAL STATEMENTS PAGE 8
HERBERT I. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/0814 01:32PM
STATEMENT 12 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT _AMOUNT
UTAH DISPUTE RESOLUTION N/A PUBLIC COMMUNITY 7,500.
645 SOUTH 200 EAST MEDIATION CENTER
SALT LAKE CITY, UT 84111 - FAMILY
MEDIATION
PROGRAM
UTAH YOUTH VILLAGE N/A PUBLIC FAMILIES FIRST 3,000.
5800 SOUTH HIGHLAND DRIVE PROGRAM
SALT LAKE CITY, UT 84121
UNIV OF UTAH - KUED NONE PUBLIC PUBLIC 5,000.
101 S WASATCH DR TELEVISION
SALT LAKE CITY, UT 84112 BROADCASTING
NEIGHBORHOOD HOUSE N/A PUBLIC DAY CARE TUITION 5,000.
1050 WEST 500 SOUTH ASSISTANCE FOR
SALT LAKE CITY, UT 84104 LOW-INCOME
CHILDREN
GUADALUPE SCHOOLS NA PUBLIC IN HOME PROGRAM 5,000.
340 S GOSHEN STREET
SALT LAKE CITY, UT 84104
PLANNED PARENTHOOD OF UTAH N/A PUBLIC EDUCATION 4,000.
654 SOUTH 900 WEST PROGRAMS FOR
SALT LAKE CITY, UT 84102 YOUTH & FAMILIES
BIG BROTHERS/BIG SISTERS N/A PUBLIC COMMUNITY BASED 2,000.
151 E 5600 S, SUITE 200 MENTORING
MURRAY, UT 84107 PROGRAM
COMMUNITY NURSING SERVICES N/A PUBLIC UNINSURED/UNDERI 5,000.
6949 HIGH TECH DRIVE NSURED PATIENT
SALT LAKE CITY, UT 84047 PROGRAM
ASSISTANCE LEAGUE OF SLC N/A PUBLIC FOR OPERATION 5,000.
PO BOX 9353 SCHOOL BELL
SALT LAKE CITY, UT 84109 PROGRAM
RONALD MCDONALD HOUSE NA PUBLIC SHARE-A-NIGHT 5,000.
1135 E SOUTH TEMPLE PROGRAM
SALT LAKE CITY, UT 84102
JUNIOR LEAGUE - SLC N/A PUBLIC WOMEN HELPING 3,500.
526 EAST 300 SOUTH WOMEN
SALT LAKE CITY, UT 84101
UTAH FOOD BANK N/A PUBLIC FOOD COLLECTION 10,000.

AND DISTRIBUTION




2012

FEDERAL STATEMENTS PAGE 9
HERBERT I. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/14 01:32PM
STATEMENT 12 (CONTINUED
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
VOLUNTEERS OF AMERICA-UT N/A PUBLIC HOMELESS YOUTH $ 10, 000.
511 W 200 S, #160 RESOURCE CENTER
SALT LAKE CITY, UT 84101
FAMILY SUPPORT CENTER N/A PUBLIC CHILD ABUSE 2,000.
777 WEST CENTER PREVENTION &
MIDVALE, UT 84047 TREATMENT
SOUTH VALLEY SANCTUARY N/A PUBLIC DOMESTIC 3,000.
PO BOX 1028 VIOLENCE CRISIS
WEST JORDAN, UT 84084 SHELTER
UNIV OF UTAH - LOWELL N/A PUBLIC COMMUNITY 5,000.
BENNION CENTER BUILDING
200 SOUTH CENTRAL CAMPUS DR SERVICES
RM 101
SALT LAKE CITY, UT 84112
UNIV OF UTAH - NATURAL NONE PUBLIC FUNDING FOR 5,000.
HISTORY MUSEUM NATURAL HISTORY
301 WAKARA WAY MUSEUM
SALT LAKE CITY, UT 84108
UNIV OF UTAH - DEPT OF NONE PUBLIC SCHOLARSHIPS FOR 5,000.
PSYCHIATRY DEPARTMENT OF
501 CHIPETA WAY PSYCHIATRY
SALT LAKE CITY, UT 84108
NATIONAL MS SOCIETY OF UT & N/A PUBLIC MS WELLNESS 5,000.
SOUTHERN 1D PROGRAM
6364 SOUTH HIGHLAND DRIVE
SALT LAKE CITY, UT 84121
UNIV OF UTAH - COLLEGE OF NA PUBLIC SCHOLARSHIPS FOR 3,000.
NURSING COLLEGE OF
10 SOUTH 2000 EAST NURSING
SALT LAKE CITY, UT 84112
UNIV OF UTAH - SJ QUINNEY NA PUBLIC SCHOLARSHIPS FOR 15,000.
COLLEGE OF LAW COLLEGE OF LAW
332 SQUTH 1400 EAST, RM 101
SALT LAKE CITY, UT 84112
UNIV QOF UTAH - UNV NA PUBLIC FACULTY 10,000.

NEIGHBORHOOD PARTNERS
1060 SOUTH 900 WEST
SALT LAKE CITY, UT 84104

PRACTICE-HEALTH
CARE DELIVERY TO
LOW-INCOME
UTAHNS
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HERBERT I. & ELSA B. MICHAEL FOUNDATION
CLIENT 3 US BANK NATIONAL ASSOCIATION 87-6122556
2/08/14 01:32PM
STATEMENT 12 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME,_AND ADDRESS RELATTIONSHIP STATUS GRANT AMOUNT
INTERMOUNTAIN THERAPY N/A PUBLIC ANIMAL ASSISTED 2,000.
ANIMALS THERAPY PROGRAM
4050 SOUTH 2700 EAST
SALT LAKE CITY, UT 84124
UNIV OF UTAH - WOMENS PUBLIC YOUTH EDUCATION 10,000.
RESOURCE CENTER &
200 SOUTH CENTRAL CAMPS DR, SUCCESS/ACADEMIC
RM 411 CONSULTANT
SALT LAKE CITY, UT 84112
PEOPLE HELPING PEOPLE N/A PUBLIC EMPLOYMENT 5,000.
205 NORTH 400 WEST PROGRAM
SALT LAKE CITY, UT 84103
VALLEY MENTAL HEALTH N/A PUBLIC 2011 ARTEC 3,000.
4460 S HIGHLAND DRIVE SUMMER INSTITUTE
SALT LAKE CITY, UT 84124
LEGAL AID SOCIETY OF SLC N/A PUBLIC SELF REPRESENTED 10,000.
205 NORTH 400 WEAT FAMILY LAW
SALT LAKE CITY, UT 84103 CLINIC
TRACY AVIARY PUBLIC AID EDUCATIONAL 2,500.
589 EAST 1300 SOUTH PROGRAMS FOR
SALT LAKE CITY, UT 84105 K-12
CATHOLIC COMMUNITY SERVICES N/A PUBLIC EMERGENCY 4,000.
250 E 300 S, SUITE 380 ASSISTANCE
SALT LAKE CITY, UT 84111
BOYS & GIRLS CLUBS OF SOUTH PUBLIC AFTER-SCHOOL & 3,000.
VALLEY SUMMER PROGRAMS
7631 CHAPEL ST
MIDVALE, UT 84047
BOYS & GIRLS CLUB OF PUBLIC SMART GIRLS & 4,000.
GREATER SL PASSPORT TO
464 CONCORD ST MANHOOD
SALT LAKE CITY, UT 84104
ABILITY FOUNDATION PUBLIC 2011 EQUIPMENT 3,000.
5236 S GREENPINE DR PLACEMENT
SALT LAKE CITY, UT 84123
HOUSE OF HOPE PUBLIC SURROGATE 3,000.
1726 BUCKLEY LANE MOTHER/GRANDMOTH
PROVO, UT 84606 ER MENTOR

PROGRAM FOR
WOMEN WITH VERY
YOUNG CHILDREN
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STATEMENT 12 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME, AND ADDRESS RETATTONSHIP STATUS GRANT AMOUNT
EYE CARE 4 KIDS NONE PUBLIC PROVIDE EYECARE 5,000.
6911 SOUTH STATE ST TO LOW INCOME,
MIDVALE, UT 84047 VISUALLY
IMPAIRED
CHILDREN
SALT LAKE DONATED DENTAL NONE PUBLIC DENTAL SERVICES 5,000.
SERVICES FOR LOW-INCOME
1383 SOUTH 900 WEST, STE FAMILIES
128
SALT LAKE CITY, UT 84104
UTAH LEGAL SERVICES NONE PUBLIC LEGAL SERVICES 8,000.
205 NORTH 400 WEST FOR LOW-INCOME
SALT LAKE CITY, UT 84103 FAMILIES
PREVENT CHILD ABUSE UTAH NONE PUBLIC PREVENT CHILD 3,000.
2955 HARRISON BLVD, STE 104 ABUSE AND
OGDEN, UT 84403 STRENGTHEN
FAMILIES
NATIONAL ALLIANCE ON MENTAL NONE PUBLIC SERVICES, 2,500.
ILLNESS TREATMENT, AND
450 SOUTH 900 EAST, STE 160 RESEARCH FOR
SALT LAKE CITY, UT 84102 MENTAL ILLNESS
UTAH AIDS FOUNDATION NONE PUBLIC PREVENT HIV 3,000.
1408 SOUTH 1100 EAST INFECTION AND
SALT LAKE CITY, UT 84105 HELP THOSE
AFFECTED
UNIV OF UTAH - TEEN MOTHER NONE PUBLIC PROVIDE HEALTH 5,000.
& CHILD PROG CARE FOR
295 CHIPETA WAY, 25010 PREGNANT TEENS
SALT LAKE CITY, UT 84108 AND THEIR
CHILDREN
UNIV OF UTAH - CONTINUING NONE PUBLIC PROVIDE 3,000.
EDUCATION EDUCATIONAL
1901 E SOUTH CAMPUS DR, EXPERIENCES FOR
ANNEX 1195 ALL AGES AND
SALT LAKE CITY, UT 84112 PEOPLE
ODYSSEY HOUSE NONE PUBLIC CHANGE BEHAVIORS 5,000.
344 E 100 S AND LIFESTYLES
SALT LAKE CITY, UT 84111 OF THOSE

STRUGGLING WITH
DRUG AND ALCCHOL
ABUSE
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HERBERT I. & ELSA B. MICHAEL FOUNDATION
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2/08114 01:32PM
STATEMENT 12 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
ATION PURPOSE OF
NAME AND ADDRESS RELATTIONSHIP STATUS GRANT AMOUNT
CAMP HOBE NONE PUBLIC SUMMER CAMP FOR $ 3,000.
PO BOX 520755 CHILDREN BEING
SALT LAKE CITY, UT 84152 TREATED FOR
CANCER
UTAH PRIDE CENTER NONE PUBLIC SUPPORT AND 2,500.
355 NORTH 300 WEST 1ST SERVE LGBTOQ
FLOOR COMMUNITY
SALT LAKE CITY, UT 84103
FRIENDS FOR SIGHT NONE PUBLIC PROVIDE VISION 5,000.
661 SOUTH 200 EAST SCREENING FOR
SALT LAKE CITY, UT 84111 CHILDREN FOR
AMBLYOPIA
JEWISH FAMILY SERVICE NONE PUBLIC PROVIDE SUPPORT 3,000.
1111 EAST BRICKYARD RD FOR JEWISH AND
SALT LAKE CITY, UT 84106 SALT LAKE
COMMUNITIES
UTAH FOSTER CARE FOUNDATION NONE PUBLIC FIND, TRAIN, AND 3,000.
5296 S COMMERCE DRIVE, STE SUPPORT UTAH
400 FOSTER FAMILIES
MURRAY, UT 84107
UNIV OF UTAH - COLLEGE OF NONE PUBLIC SCHOLARSHIPS FOR 4,000.
EDUCATION COLLEGE OF
1705 E CAMPUS DR, 225 MBH EDUCATION
SALT LAKE CITY, UT 84112
UNIV OF UTAH - COLLEGE OF NONE PUBLIC SCHOLARSHIPS FOR 3,000.

SOCIAL WORK
395 SOUTH 1500 EAST
SALT LAKE CITY, UT 84112

COLLEGE OF
SOCIAL WORK

TOTAL $ 300,500.




