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Form 990"PF

Department of the Treasury
Intemal Revenue Servce

>

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

Open to Public Inspection

For calendar yéar 2012 or tax year beginning

10/01, 2012, and ending

2012

09/30, 2913

Name of fgundation

SYDNEY AND WALDA BESTHOFF FOUNDATION

A Employer identificabon number

72-6019440
Number and street (or P O box number if mait is not delivered to street address) Room/suite B Telephone number (see instructions)
(504) 586-1166

1055 ST. CHARLES AVENUE

701

City or town, state, and ZIP code

NEW ORLEANS, LA 70130-3942

G Check all that apply

Initial return
Final return
Address change

Amended return
Name change

Initial return of a former public charity | p

H_Check type of organization l Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charnitable trust

X | Other taxable private foundation

1 Fair market value of all assets at end
of year (from Part I, col (c), line

J Accounting method |___] Cash
Other (specify)

I_l Accrual
FUND ACCOUNTING

C if exemption application 1s
pending, check here

1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach
computation

]

E If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

F If the foundation is in a 60-month termination
under section 507(b)(1}(B), check here , P D

16) » $ 6,741,881, (Part I, column (d) must be on cash basis )
i (d) Disbursements
Q?;,"g’,“;',?,o‘,’fn,'i‘,’;’ '2,',‘,{,’,?,,?5“,&’,),5;;5’,‘*;‘:: ?d)m’e “"(’e;‘:“:';‘;epz‘d (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc ,éecelved (attach scheduéel . 4 4 000
iﬁ’ 2 Check P gé:ghfgtéz aBtlorI |s. n.ot‘re‘qt{lrt? 'o.
3 Interest on savings and temporary cash investments
; 4 Dividends and interest from securites |, | | 51,0097 51,0097. ATCH 1
— §a Grossrents , , ., ... ... ... ...,
o b Net rental income or (loss)
L 9| 6a Netgain or (loss) from sale of assets not on line 10 9, 124
. 2| b Gross sales pnce for all 231,000,
O g assets on line 6a 9 154,
w & 7 Capital gain net income (from Part-IV, line 2) , ’
% 8 Netshort-term captalgan . ... ... ..
9 Income modifications « « » ¢ ¢ - e .
<< 10 a Gross sales less retumns
(@) and allowances « - - « -
w b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | |
11 Other income (attach schedule) = . . .
12__ Total. Add nes 1 through 11 . . . . . . . . 64,221. 60,221.
13 Compensation of officers, directors, trustees, etc 0
@ 14 Other employee salanes andwages . . . . .
2|15 Pension plans, employee benefits , , , , | |
: 16a Legal fees (attach schedule) . . . . . . . .
J b Accounting fees (attach schedule) , , , . | .
.g ¢ Other professional fees (attach schedule), . .
S17 nterest. . . ... ... ... ..., -
g 18  Taxes (attach schedule) (see nstructons) ., . . . . . :”: “3' 2“ ’/7 :" 3
£/19 Depreciation (attach schedule) and depletion, —= - h -
E 20 OCCUPANCY . . v v v v v v v e h e e O]
8|21 Travel, conferences, and meetings , , . . . . FEB 1 0 2014 Q ]
o{22  Printing and publications . . . . . .. ... —— -
£/23  Other expenses (attach schedule) ATCH .2 . 4,728. el > 10 - 4,728.
E 24 Total operating and administrative expenses. i__\_;____ B
S Add lines 13 through 23 . . . . ... ... 4,728. 4,728,
25 Contrbulions, gifts, grants paid . . . . . . . 83,000. 83,000.
26 Total expenses and disb Add lines 24 and 25 87,728. 87,728.
27  Subtract line 26 from line 12
a Excessofr over exp and disbur .. "231 507.
b Net investment income (if negative, enter -0-) 60,221.
¢ Adjusted net income (If negative, enter -0-). .

JSA For Paperwork Reduction Act Notice, see Instructions.
9:56:03 AM V 12-7.12

2E1410 1 000
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Form 990-PF (2012)
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Form 990-PF (2012)

3

SYDNEY AND WALDA BESTHOFF FOUNDATION

72-6019440 Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
amounts only (See instructions ) {a) Book Value {b) Book Value {(¢) Fair Market Value
1 Cash-non-interest-bearing , . ., . .. ............
2 Savings and temporary cash investments , ., . , . ... ... 835,959. 7,807. 7,807.
3 Ascountsrecewvable »_ _ _ _ _ __________________
Less allowance for doubtful accounts ™ _ _ _
4 Pledges recevable »_ _ __ _ _ _ ___ __ __ _ _________
Less allowance for doubtful accounts » _ _ _ _ _________
Crantsrecewvable . . , ., . .. ...............
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7 Other notes and loans recevable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ _ __ ________
% 8 Inventories forsaleoruse _ . . . . .. ... ... ...
@1 9 Prepad expenses and deferredcharges , . , . . .. ... ..
< 10 a investments - U S and state govemment obligations (attach schedule),
Investments - corporate stock (attach schedule) ATCH 3 L. 748,115, 748,115.
¢ Investments - corporate bonds (attach schedule), , , . . . . .
11 Investments - land, buildings, >
and equipment basis 0% _ o e __
Less accumulated depreciation
(attach schedule) @ o e
12 Investments - mortgageloans . . . . ... ... ... ...
13 Investments - other (attach schedule) . = = . . . ... ..
14  Land, buldings, and >
equipment basis 0 ¥ e
Less accumulated depreciation »
(attach schedule) @ = = —m e e
1§  Other assets (descnbe P 5\2‘95_5 _____ ) 5,456,688, 5,985, 959. 5,985, 959.
16  Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . . . . . ... ..... 6,292,647. 6,741,881, 6,741,881,
17 Accounts payable and accruedexpenses _ , . . ., ... ...
18 Grantspayable . ., ... .................
8|19  Deferredrevenue ., ., . .................
:‘_f 20  Loans from officers, directors, trustees, and other disqualified persons
33 21 Mortgages and other notes payable (attach schedule) , , . , .
=122 Other liabiities (describe » _ _ _ _ _ _ _ _ o ____ )
23 Total liabilities (add lines 17 through22) . . . . . . ... .. 0
Foundations that follow SFAS 117, check here B | X
@ and complete lines 24 through 26 and lines 30 and 31.
o
§24 unrestricted . . . . v v v e e e e e e e e e 6,292, 647. 6,741,881.
|25 Temporarlyrestncted | . . ... ... ... ... ...,
m
|26 Permanentlyrestncted , , . .., ... .. ........
E Foundations that do not follow SFAS 117,
5 check here and complete lines 27 through 31. » D
2 27  Capttal stock, trust principal, or current funds | | . . . . . .
3 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | , . |,
2 29  Retaned earnings, accumulated income, endowment, or other funds , ,
g 30 Total net assets or fund balances (see instructions), ., . . . . 6,292, 647. 6,741,881.
31 Total liabilites and net assets/fund balances (see
T 6,292,647. 6,741,881.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn) | L L. L. 1 6,292, 647.
2 Enter amount from Part |' hne 27a -------------------------------------- 2 -23, 507 °
3 Other increases notincluded in line 2 (temize» ATCH 5 3 490,543.
4 Addlines1,2,and3 4 6,759, 683.
5 Decreases notincluded In line 2 (temize) ATCH6 5 17,802.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . . . 6 6,741,881.

JSA
2E1420 1 000

TG4043 E405 1/22/2014 9:56:03 AM Vv 12-7.12

72-6019440

Form 990-PF (2012)
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SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440
Form 990-PF (2012)

Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, P;?%;c%:;se é‘é{lgﬁg (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B Rrchase | (mo, day, yr) | (Mo day.yr)
1a SEE. PART IV SCHEDULE
b
c
d
e
(0) Gross sales price O D alowable) i expense of ai (@) s () mins (9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
oruvesazes | O ey | Cesee
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part 1, Ine 7 } 2 9,124.
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see Instructions) If (loss), enter -O- In }
Part), N8 B . . . . i e e e e e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1_Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (c)
ca‘enda,s::ﬁg,ﬁgfgeyafi?gmnmg n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?Stg&tg;nbr:tégl ()
2011 2,350,505. 1,755, 645. 1.338827
2010 131,918. 3,644,212, 0.036199
2009 418, 669. 3,986,040. 0.105034
2008 139,430. 3,436,238. 0.040576
2007 307,9309. 3,598, 928. 0.085564
2 Totalofline 1, cOMMN(A) |, .. . ... .. ... ... 2 1.606200
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears | , . . ., .. ... 3 0.321240
4 Enter the net value of noncharitable-use assets for 2012 from Part X, lne5 =~~~ 4 844,113.
5 Muitply inedbylined 5 271,163.
6 Enter 1% of net nvestment income (1% of Part!, hne 270) . . . . . . .. ... .. ... 6 602.
7 Add hnessands ------------------------------------------ 7 27ll765.
8 Enter qualifying distributions from Part XIl, ined . . . ... 8 87,728.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JS .
25‘:430 1000 Form 990-PF (2012)

TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-6019440 PAGE 4




Form 990-PF (2012) SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440

1a

DN bW N

a o o e

7

10
11

1

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here > I:’ and enter "N/A" on line 1

Date of ruling or determination letter _ _ _ _ _ _ _ ___ _____ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1

1,204.

here. » D and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

1,204.

Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , .,

o & j N

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

1,204.

Credits/Payments
2012 estimated tax payments and 2011 overpayment credited to 2012, | 6a 1,388.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6c

Backup withholding erroneously withheld 6d

Total credits and payments Add ines 6athrough6d . . . . . . . . . . . .« o o vttt v vttt oo 7

1,388.

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amountowed _ _ _ . . . . . ... ..... 9

184.

>
Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpald . = . ., . > 10
Enter the amount of line 10 to be Credited to 2013 estimated tax b 184. Refunded p»| 11

LYY Statements Regarding Activities

1a

10

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate
or intervene In any political cCampaign? | | L L L L L L L L e e e e e e e e e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
(gL
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this Year? | . . . . . . . . vt v v o et e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation >3 0 {2) On foundation managers P § 0

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $ 0
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthechanges , , . . . . . ... ... ... ...
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If “Yes," has it filed atax return on Form 990-T for this year? | . . . . . . . . i i i v e it e s s e e s s e e i en e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INStrument? | | . . L . . . . . . . . . e e e s e e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see instructions) b

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No,"attachexplanation. . . . . . . . . . .« vt v ot v o v v o o
Is the foundation claming status as a private operating foundation within the meaming of section 4942())(3) or
4942(j)(5) for calendar year 2012 or the taxable year beginning 1n 2012 (see instructions for Part XIV)? If "Yes,” complete

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names and
addresses

Yes | No

1a

1b

1c

4a

4b

8b

X

10

X

JSA
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Form 980-PF (2012) SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440 Page 5§

Statements Regarding Activities (continued)

11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (seemnstructions , . , . . . . . . ... ... ... ... .., 11 X

12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified

persen had advisory privileges? If “Yes," attach statement (see instructions) , . . . . . . . . . . i i i i e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?, , , , | 13 X
Website address »___ ___ _ Iff {\ ___________________________________________________________________
14 The books arencareof B RONALD J. DYER Telephoneno » ___ _ _ 504-586-1166 __
Locatedat »1055 ST. CHARLES AVE NEW ORLEANS, LA _____ zip+s p 70130-3942
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . .« . v oo o0 ot PU
and enter the amount of tax-exempt interest received or accruedduningtheyear, , , . . . ... .. .. ..... > | 15 I
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account In @aforeign CoUNtTY? . . . . L L . L L . Lt ot e e e e e e e e e e e 16 X

See the nstructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country p

ELAYIR:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualffied person? , , |, . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | | . . . . L L. . e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, | | . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PersoN)? . . . . . . . . . . . . e e e e e e e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the officral for a period after
termination of government service, If terminatingwithin 90days), . . . . ... ... ... .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6). did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see Instructions)? . . . . . . e e e e e el 1b
Organizations relying on a current notice regarding disaster assistance checkhere, , , . ., ... ... .. > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning In 20127 | | | | |, . . . . . . 0 v v v it v e e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lnes 6d and
6e, Part XIlII) for tax year(s) beginning before 20127, _ | . . . . . . . . . ... . e e l:] Yes No
If "Yes," isttheyears » _ _ _ _ ______ e ___ e e e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeunstructions ) . . , . . . . . . . . ¢ oo v i v it i e e 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» _ e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany UMe OUNNGINE YEAr? . . . . . . . o ettt e [Ives [XIne
b If "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012 ) | . . . . . v v v v ot e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? , ., . . . . . . 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had_not been removed from |eopardy before the first day of the tax year beqinning in 20122 . . | 4b X
Form 990-PF (2012)
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Form 990-PF (2012) SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440
URYIR:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? No

Page 6

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? | . . . . . L . . s s e e e e e e e e e e e e Yes No
(3) Provide a grant to an indidual for travel, study, or other similar purposes?, , . . .. ... ... Yes No
(4) Provnde a grant to an organization other than a chantable, etc, organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) , . . . . . . v v v v« . . Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, hterary, or educational

purposes, or for the prevention of cruelty to children or animals?, , . ., . .. ... ... .... Yes No

b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? ., . . . .. ... .. .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere, , . . . . .. ... .. ......

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? , . ., ., . . . . .. .. .. .. ...
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _, , , , .. ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , , EI Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . . . . . . .. 7b

-ZIcalll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _ List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation (d) Contributions to
hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(e) Expense account,

(a) Name and address other allowances

ATCH 7 0 d 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred

{e) Expense account,
other allowances

compensation
B 7
Total number of other employees paid over $50,000 . . . . . . . . . . . a .. » 0
Form 990-PF (2012)
JSA
2E1460 1 000
TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-6019440 PAGE 7




SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440

Form 990-PF (2012)

Page 7

CUAYN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

N (a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . ... ... ......... | -
SN .Y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 THE BESTHOFF FOUNDATION OWNS VARIOUS SCULPTURES AND

WERE LOANED AND/OR DONATED TO MUSEUMS FOR THE EDUCATION AND

4,728.

2 ENJOYMENT OF THE PUBLIC. THE FOUNDATION ALSO DONATED FUNDS

8= Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

2E1465 1 000

TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-6019440

Form 990-PF (2012)
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SYDNEY AND WALDA BESTHOFF FOUNDATION

72-6019440

Form 990-PF (2012) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes ,
a Average monthly fair market value of securties L, 1a 846,884.
b Average of monthly cashbalances . . . . ... ... ... 1b 10,084.
¢ Fair market value of all other assets (see instructons) 1c
d Total (add lnes 1a,b,8NdC) | . . ... ... ... 1d 856, 968.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | 1e |
2 Acquisition indebtedness applicable toline 1assets 2
3 SUbtraCt Ilne 2 from Ilne 1d ----------------------------------------- 3 856, 968 :
4 Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see
NStructons) 4 12,855.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ined [ 5 844,113,
6 Minimum investment return. Enter 5% ofline 5 |, . . . . . ... ... 6 42,206.
m_l)istributable Amount (see instructions) (Section 4842(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here » |'—| and do not complete this part )
1 Minimum investment return from Part X, Ine 6. . . . . . . v v v vt e e e e e 1 42,206.
2a Tax on investment income for 2012 from Part VI, lne5 . . . 2a 1,204.
b Income tax for 2012 (This does not include the tax from PartVlI) | 2b
c Add |lnes 2a and 2b --------------------------------------------- zc 1, 204 :
3 Distributable amount before adjustments Subtract ine 2c fromlne1 . . . . . ... ... .. .... 3 41,002,
4 Recoveries of amounts treated as qualifying distnbutions . . . .. ... .. .. ... ... 4
5 Add “nessand4 ---------------------------------------------- 5 41’002.
6 Deduction from distributable amount (see instructions) . L. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil,
T I S S S PR 7 41,002.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d), ine26 ... .. 1a 87,728.
b Program-related investments - total from Part IX-B L. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUTDOSES e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) e 3a
b Cash distribution test (attach the required schedule) . . . . . .. .. 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part XIll, ine4 = | 4 87,728.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, line 27b (see INStructions) . . . . . . . . . e e e e e e e e e 5 0
6  Adjusted qualifying distributions. Subtract ine 5 from ned 6 87,728,
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2012)
JSA

2E1470 1 000

TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-6019440
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SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440
Form 980-PF (2012) Page 9
UM Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2012 from Part XI, Corpus Years prior to 2011 2011 2012
me7 . 41,002.
2 Undistnbuted income, If any, as of the end of 2012
a Enter amountfor 2011only , . . . .. .. ..
b Total for prioryears 20 10 20 09 20 08
3 Excess distnbutions carryover, If any, to 2012
a From2007 , . . .
b From2008 ., , . ..
¢ From2009 _ . . ..
d From2010 , ., . ., ..
e From2011 , , . .. 2,217,429,
f Totalof ines 3athroughe , , . . . ... ... 2,217,429.
4  Qualfying distributions for 2012 from Part XlI,
ine4 » § 87,728.
a Applied to 2011, but not more than line 2a , ,
b Applied to undistributed income of prior years
(Election required - see instructions) , , . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) . . ., . ... ...
d Applied to 2012 distributable amount | | , , . 41,002.
Remaining amount distributed out of corpus 46,726.
§ Excess distributions carryover apphed to 2012
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 2,264,155.
b Prior years' undistnbuted income Subtract
hne 4b fromhne2b . . ... .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... .. ...
d Subtract line 6¢c from lne 6b Taxable
amount - seenstructions | . . . .. .. ..
e Undistributed income for 2011 Subtract hine
4a from line 2a Taxable amount - see
INStrUctions . . . . . . v v o s e e e e
f Undistributed income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributedin 2013 , . . . ..., ... ....
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4342(g)(3) (see instructions) .
8 Excess distributions carryover from 2007 not
applied on line § or line 7 (see Instructions) | | |
9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 fromlne6a , , , . . . . 2,264,155
10  Analysis of line 9
a Excess from 2008 . . .
b Excess from 2009 ., . .
¢ Excess from 2010 , . .
d Excess from 2011 , . . 2,217,429.
e Excess from2012 ., . . 46,726,
Form 990-PF (2012)
JSA
2E 1480 1 000
TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-60139440 PAGE 10



Form 990-PF (2012) SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of theruling . . . . . . . . . . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section r | 4942())(3) or | | 4942())(5)
2a Enter the fesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2012 (b)2011 (c) 2010 (d) 2009

| or the minimum investment
retumn from Part X for each
year histed

Qualfying distnbutions from Part
XM, ine 4 for each year listed

d  Amounts included in Iine 2¢ not
used directly for active conduct
of exempt activities . . . ., .

€ Qualfying distributions made

directly for active conduct of

aexempt activitios Subtract line

2dfromlne2c , . ., ., .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

8 “Assets” allerative test - enter

(1) valueof allassets . . .
(2) value of assets gualifying
under section
49420)(3)BYN. . . . .
b "Endowment" aiternative test-
enter 2/3 of minimum nvest-
ment retum shown in Part X,
line 6 for each year tisted

C  "Support” alternative test - enter

r
(1) Total support other than
gross investment income
(interest, dvdends, rents,
payments on secunties
loans (section 512(a)(5)).
or royalties)
Support  from  general
public and 5 or more
exempt organizatons as
provided In section 4942
OB ... ...
(3) Largest amount of sup-

port from an exempt

organtzation

|

|

|

|

|

(2

~

(4) Gross investment income ,

AP AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
SYDNEY BESTHOFF III, 1055 ST. CHARLES AVE., NEW ORLEANS, LA 70130

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 |Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
| unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

N/A
¢ Any submission deadlines

N/A
d Any restrictions or limitatons on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors
N/A
2514'5'\1 800 Form 990-PF (2012)

TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-6019440 PAGE 11




SYDNEY AND WALDA BESTHOFF FOUNDATION

72-6019440

Form 990-PF (2012) Page 11
i@ A'R Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
* ReC|p|ent If recipient 15 an indmdual, Foundation p t
show any rlalonsp 0| "status of Y Eomtrodian " Amount
Name and address (home or business) or substantial contnbutor recipient
a Paid during the year
ATCH 8
0 T 3a 83,000.
b Approved for future payment
Total . . . L e e e e e e e e s e e e e 4 s 4 s s e e e e e e e s 3b

JSA
2E1491 1 000

TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12

Form 990-PF (2012)

PAGE 12



SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440

Form 990-PF (2012) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e}
. Related or exempt
(@ (b) &) (d) function iIncome
1 Program semvice revenue Busmness code Amount Exclusion code Amount __(See instructions )
a
b
¢
d
e

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities | | | | 14 51,097.
Net rental income or (loss) from real estate

" W N

6 Net rental iIncome or (loss) from personal property
7 Other investmentincome . , ., . ... ...
8 Gain or (loss) from sales of assets other than inventory 18 9,124.
9 Net income or (loss) from special events | ., .
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b
J
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 60,221.
13 Total. Add ine 12, columns (b), (d), aNG(B). . . . o v v v v vt e e e e e e e e e e e 13 60,221.

(See worksheet in ine 13 instructions to venfy calculations )
ELIDAYIE:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 980-PF (2012)

2E1492 1 000
TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-6019440 PAGE 13




Form 990-PF (2012) SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
() Cash e e 1a(1) X
(2) Other assets . . . . . . .. ... e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . st e e 1b{1) X
(2) Purchases of assets from a noncharitable exemptorganization , . . . . . . . . . v o v v o s i 1b(2) X
(3) Rental of faciities, equipment, orotherassets . . . . . . . . . . . . . o e 1b(3) X
(4) Reimbursement arrangements | . . . . . . . .. ... e e e 1b(4) X
(5) Loans orloanguarantees , | . . . . . . ... ... e e e e e e e e 1b(s) X
(6) Performance of services or membership or fundraising solictations |, ., ., . . . ... .. ... .. ... .... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . , . . . .. ... ... ... . ... 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recetved

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . . . . . ... ... D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descniption of relationship

slgn correct, and compléte [aciaration o Byop hér Yrantaxdayer) 1s based on all informatyen of which preparer has any knowledge

Here ’

May the IRS discuss this retum

d,this retumn, including accompanying schedules and statements, and to the best of my knowledge and beltef, 1t s true,
/s with the preparer _shown below

W/ér‘(raee i Date / Tltle (soe tnstructions)? X {Yes No
i
. Print/Type preparer's name r's signature Date Checkl_] if | PTIN
Paid STEWART GOODSON /zwL-\ (A 3 Fe b 2ol |seit-employed| P00084462
Preparer I e » ERNST & YOUNG U.S. LLP Fim's EIN »> 34-6565596
Use Only [Fim's address p 701 POYDRAS ST STE 3900
NEW ORLEANS, LA 70139 Phone no 504"581'4200
Form 990-PF (2012)

JSA

2E1493 1000
TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-6019440 PAGE 14
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SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440

ATTACHMENT 5

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT 490, 543.
TOTAL 490,543.

TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-6019440 PAGE 20




SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440

ATTACHMENT 6

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED LOSS 17,802.
TOTAL 17,802.

TG4043 E405 1/22/2014 9:56:03 AM V 12-7.12 72-6019440

PAGE 21



22 4do¥d 0vv6109-2L ZT°L-2T A WY €0:9G6:6 FT10Z/22/T S0P €¥OPOL
L LNIAWHOVYLLY
0 0 STYIOL JNWdD
Zh6E-0ETOL YT ‘SNYATIO MIN
00°1 T0L "dALS ‘FAY SITYYHO IS SSO0T
0 0 NYWIIVHO IIT 3J0HLSIE XENAAS
Zh6E€-0€TO0L ¥I ‘SNYITHO MIN
00°T T0L “dIS ‘JAY SATIVYHO °"IS SGO0T
0 0 YIANSYIIL-AAYLIIOTS YANIJALS JINYL
Zh6E-0€TOL YT ‘SNYATIO MAN
00°T T0L "dLS ‘JAY SITIVHO IS GSOT
0 0 LNIAISTIA-FOIA SNDUYIH JITHIATVYA
Zh6E-0€T0L ¥ ‘SNYITHO MIN
00°T T0L °"dLS ‘JIAY SITYYHD °“LIS G601
0 0 INIAISTII-IDIA JJOHLSEE VINIDHIA
ZP6€E-0E€TOL YT ‘SNYIATIO MAN
00°1 T0L 9IS ‘IAY SIATIVYHD °LIS GG0T
0 0 INIAISHYd JAOHLSILE VATUYM
SHONYMOTIY SNY'Id LIJINHEL NOIIVYSNIJAWOD NOILISOd OL JILOAIA MIIM SSIYAAY ANV JWUN

YIHLO ANV
LJOVY ASNIIXHI

AFXOTAWT OL
SNOILNIIYLNOD

-

¥dd SYNOH IOVYEAY ONY ITLIL

L ILNIWHOVLLY SEALSNYL ANV 'Sd0l0ddIad ’'S¥ddIdd0 40 ISIT - IIIA 1¥¥d ‘34066 WiOd

0vpP6T09-2L NOILYANNOd JJOHLSILE WATYM ANY AINJAS



€2 d9vd obr6109-2L 2T°L=2T A WY £0:96:6 vioz/ez/1 S0b3 €40POL

8 LNIWHOVLLY

0007¢8 dI¥d SNOILNEI¥INOD TYIOL
Z000L VT ‘ITHIVIAW
LAWAXT ANNIAY IAUNYIIST LSAM LDLE
‘000 ‘€€ JTEYLIVVYHD INON SNYIZTH0 MIAN YILVAYD JO NOILVYIQGHL HSIMIAC
0E€TOL W1 ‘SNYATHO MIN
LdWAXA LIATULS dRYD 006
*000‘0S JTAVLIYYHD INON YIINID SL¥YY AUVYOdWILNOD
LNNOWY NOILAGI¥INOD ¥O INWV¥D 30 ISOodund INJIJIDdd J0 SALYLS NOILVANAOL SSIYAAY ANY IWYN INIIJIDIH
ANy
YOLAGIYINOD TYILNYLSEAS OL dIHSNOILVTIY

§ INIWHOULLIY

YK dHl ONIUAd a1dd SNOTIINATYINOD ONV SINGWD - AX luvd '3d066 RE0d

0ry6109-2L NOIIVANNOd JJOHLSAE VATYM ONY R3INAKS




vz Fova 05b6T09-ZL 2 L-2T A WY £0:95:6 ¥102/22/1  S0¥3 £60VOL
T INIRHOVLLY
000 | 026032
vSsr
“b2l’6 "918°122 S|e)o ]
“000°1£2
24N ‘9L8'122 *000°T€T $I504d0d INTWISTANI ¥0d QT3IH (SASSOT) SNIVD TYLIAYD TYLOL
‘€86 LIV ‘82 ‘000’62 €T/L/8 SNOIYYA AaNN3 d¥0D ATIAIX HOIH QYYNONYA SHS 1Z9°LG8°V
‘9LL "pez’se "000°92 €1/22/¢L SNOIYVYA aNad d¥0D ATIIA HOIH dYUADNYA SHS bLL TIE’Y
"G9L’L ‘GEZ ‘891 *000°9LT 2t/tz/21 SNOIHUVA aNAd d¥0D ATAIX HOIH QYUYAODNWA SHS LI°8SL’8Z
SAS04HAd INTWISIANI ¥Od ATIH (SISSOT) SNIVD TWLIAWD
S RTER) siseg sold pIoS painboy uondiosag
wiay-6uoq JaYl0 10 1509 Saleg SS0IH aleq sleq
=T INGWD¥IIY
RIRIY s9sS07 pue suleo) [eyde) wual-buo jo ejeg Q aNPsyYds
0vy6109-2L NOILUYANAO IJOHIS3E VATYM ANV AINAXS

o¥v6109-2L



