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MAR 0 & 2014

SCANNED

EEm 990 . Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

benefit trust or private foundation)

OMB No 1545-0047

2012

Department of the Treasury Opeﬂ to Public
Intemat Revenue Service p» The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2012 calendar year, or tax year beginning 10-01 , 2012, and ending 09-30 ,2013
B Check if applicable C Name of organizaon SPEEDWAY CHILDREN’S CHARITIES D Employer identification no
L—_] Address change Doing Business As 56-1331429
D Name change Number and street (or P O box if mail 1s not delivered to street address) Room/suite E Telephone number
D Inthial return PO BOX 18747 (704)532-3306
D Terminated City, town or post office, state, and ZIP code 4,659,009
[0 Amended retum Charlotte, NC 28218 G Grossreceipts $
D Application pending F Name and address of pnncipal officer O Bruton Smith
Same as C above HE) Saesd P ves (] wo

1 Tax-exempt status 501(c)(3) |:| 501(c) ( ) « (nsertno) D 4947(a)(1) or D 527

H{b} Are all affihates included? l:l Yes D No
If "No,” attach a Iist {see instructions)

J  Website: p speedwaycharities.org H(c) Group exemption number
K  Form of organization Corporation D Trust D Association |:| Other l L Year of formaton 1982 | M State of legal domtcile NC
[Partf] Summary
1 Brefly describe the organization’s mission or most significant activities Speedway Children’s Charities’ primary exempt
° purpose is to raise and provide funds to non-profit organizations that meet the direct
% needs of children with medical, educational or social challenges.
c
% 2 Check this box p {7 fthe organization discontinued its operations or disposed of more than 25% of its net assets.
3 3 Number of voting members of the governing body (Part Vi, lne1a) . . . . . . . . . . . . . ... 3 18
b4 4 Number of Independent voting members of the governing body (PartVI,lne1b) . . . . . ... .. ... ... 4 18
g 5 Total number of individuals employed in calendar year 2012 (PartV,lne2a) . .. ... ... ... ..... 5 12
§ 6 Total number of volunteers (estmate if necessary) . . . . . . . . . i 0 e e e e e e e e e 6 2,700
7a Total unrelated business revenue from Part VIII, column (C),lne12 . . . . . . . . .. .. .. ... 7a 0
b Net unrelated business taxable income from Form 990-T,lne34 . . . . . . . .. Tt L s e e e 7b 0
/\UW \ Prior Year Current Year
. ; (;:)ontnbutlons .and grants (Part Vlll,ineth) . . . . . . P E@%y_//\% . 3,164,212 3,578,251
2 gram service revenue (Part VIll,line2g) . . . . . . o P\ .......... Q . 0
g 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) r/ ) ri_Q,\k .. <& . (4,344) (2,502)
@ |11 Otherrevenue (Part VI, column (A), lines 5, 6d, 8c, 9¢, 10c7and 11 )Eg % ....... -, (12,771) (87,570)
12 Total revenue - add lines 8 through 11 (must equal Part VIII, Z:%’:bmn ?A), line 12).. .\.\j(. _ 3,147,097 3,488,179
13  Grants and similar amounts paid (Part IX, column (A), lines 1 “)5 . ﬁw.}w . 2,409,967 2,349,378
14 Benefits paid to or for members (Part IX, column (A), line 4) \@/gﬁ\ ........... 0
w |15 Salanes, other compensation, employee benefits (Part IX, colu (A}, ines 5-10) . . . . .. 550,620 469,417
§ 16a Professional fundraising fees (Part IX, column (A),line11e) . . . .. .. ... .. .. ... 0
g b Total fundraising expenses (Part IX, column (D), line 25) . 671,547
) 17 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24e) . . . . . . . . . .. .. ... 367,433 285,834
18 Total expenses. Add lines 13-17 {(must equal Part IX, column (A),lne25) . . ... .. ... 3,328,020 3,104,629
19 Revenue less expenses. Subtracthne18fromlne12 . . . . . . .. . . .. ... ..... (180,923) 383,550
§ 5 Beginning of Current Year End of Year
§ § 20 Totalassets (PartX,lne16) . . . . . .« o v v i i e e e e e e e e e e e e e 3,579,837 3,599,536
e :t"_’ 21 Totallhabiites (Part X,Iine26) . . . . . . . . . . . e e e e e e e 979,411 615,560
€ Z |22 Netassets or fund balances. Subtractline21fromline20 . ... .. .. ... ....... 2,600,426 2,983,976
{Part | Signature Block
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete Declarauo%of prepa;e_r\(olher than officer) is based on all information of which preparer has any knowledge
He= V| 2adlh
Slgn } Signature of office| DaleZ l 7 “ L‘-
Here } Thomas M. Sadler, Executive Director
Type or pnnt name and title
Pnnt/Type preparer’s name Preparer's signature Date Check D if | PTIN /
Paid self-employed
Preparer |Frmsname Fm'sEN  p /
Use Only | Fms sodress Phone no {
]
May the IRS discuss this return with the preparer shown above? (seeinstructions) . . . . . . . . . 0 v v v v i e i i v v i D Yes' l:l No

For Paperwork Reduction Act Notice, see the separate instructions.
EEA
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Sorm 990 (2012) SPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 2

[Part{ii | ‘Statement of Program Service Accomplishments

Check if Schedule O contains a responseto any questioninthis Part Il . . . . . . . . v v it vt vt v e e e ]

1 Brefly describe the organization's mission-
Speedway Children’s Charities’ primary exempt purpose is to raise and provide funds to
non-profit organizations that meet the direct needs of children with medical, educational or
social challenges.
2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 0r 890-EZ? . . . . . . L L . e e e e e e e e e e e e e e [1ves K]No
If "Yes," describe these new services on Schedule O
3  Did the organizatton cease conducting, or make significant changes in how it conducts, any program
BEIVICES? v v v i e e e e e e e e e e e e e e e e e e e OvYes &lNo
If "Yes," describe these changes on Schedule O.
4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported.
4a (Code ) (Expenses $ 2,363,564 including grants of $ 2,349,378 ) (Revenue § —0- )
| Funds were raised throughout the year by holding auctions, dinners, golf outings, drawings
‘ and numerous other events. The funds raised from these events allowed Speedway Children’s
; Charities to issue funds to 501(c)3 nonprofit organizations that complied with our exempt
{ purpose.
|
|
4b (Code: ) {(Expenses $ including grants of $ } (Revenue §$ )
4c (Code: ) (Expenses $ including grants of $ ) (Revenue § )
4d Other program services. (Describe in Schedule O.)
(Expenses $ including grants of  $ ) (Revenue $ )
4e Total program service expenses » 2,363,564
EEA Form 990 (2012)




rorm 990 (2012) SPEEDWAY CHILDREN'S CHARITIES 56-1331429 Page 3

[PartiV| Checklist of Required Schedules

Yes No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,"
complete Schedule A . . . . . L L L e e e e e e e e e e e e e e e e e 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? . . . . .. .. ... ... 2 X
3  Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes," complete Schedule C,Part] . . . . . . . . . . . . . . i i ittt 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes," complete Schedule C, Partll . . . . . . . . . v 0 v i v i i e e e e e i e 4 X
5 |s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C,
1 N/A ... 5
6  Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distribution or investment of amounts in such funds or accounts? If
"Yes," complete Schedule D, Partl . . . . . . . . L L e e e e e e e e e e e e e e e, 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part!l . . . . . . ... ... ... 7 X
8 D the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"
complete Schedule D, Part Il . . . . . . o . i e e e e e e e e e e e e e e e e 8 X
9  Did the organization report an amount in Part X, line 21, for escrow or custodial account hability; serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit reparr, or
debt negotiation services? If "Yes,” complete Schedule D, Part IV . . . . . . . . . . e e e e e e e 9 X
10 D the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If "Yes," complete Schedule D, PartV . . . . . . . ... .. 10 X
11 If the organization’s answer to any of the following questions 1s "Yes," then complete Schedule D, Parts VI,
VII, VI, 1X, or X as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, ine 107 If "Yes,"
complete Schedule D, Part VI . . . . . . . . L e e e e e e e e e e e e e e e e e 1a | X
b Did the organmization report an amount for investments - other securities in Part X, line 12 that is 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, PartVIl . . . . . . . . . . . v v v v v v .. 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 1672 If "Yes,” complete Schedule D, Part VIl . . . . . . . . .. . ... .. ... 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported In Part X, ine 167 If "Yes,” complete Schedule D, Part IX . . . . . . . . . . i i i i i i it e e e e e 11d X
e D the organization report an amount for other habilities in Part X, ine 25? If "Yes," complete Schedule D, Part X . . . . . .. 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X . .. . . . 11f | X
12a Dud the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xland Xl . . . . . o o v it e e e e e e e e e e e e e e e e e e e e e e e e 12a | X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes," and if
the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xllis optonal . . . . . . . ... ... 12b X
13 Is the organization a school described in section 170(b)(1)(A)(n)? If "Yes," complete ScheduleE . . . . .. ... ... ... 13 X
14a Did the orgamization maintain an office, employees, or agents outside of the United States? . . . . . .. ... ... ... .. 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activiies outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Parts land IV . . . . . . ... ... .... 14b X
15  Did the organization report on Part 1X, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If "Yes," complete Schedule F, PartsllandIV . . . . ... ... ... 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? if "Yes," complete Schedule F, Parts llland IV~ . . . . . .. .. .. ..... 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | (see instructions) . . . . .. ... ... ..... 17 X
18  Dud the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIll, ines 1c and 8a? If "Yes," complete Schedule G, Partll . . . . . . . . . . . . . i i i i i e e e e e e 18 | X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?
If"Yes," complete Schedule G, Partlll . . . . . . . L . e e e e e e e e e e e e 19 | X
20a Did the organization operate one or more hospital faciities? If "Yes,” complete ScheduleH . . . . ... ... ... .... 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements tothisreturn? . . . . . .. ... .. 20b
EEA

Form 990 (2012)




Al

Form 990 (2012) SPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 4

[PartiV| Checklist of Required Schedules (continued)

Yes No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), line 17 If "Yes," complete Schedule |, Parts landll . . . . . . . . .. . ... ... 21 | X
22  Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), ine 2? If "Yes," complete Schedule |, Parts land Il . . . . . . . . . . . . i it i e 22 X
23  Dud the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J . . . . . . . L L L e e e e e e e e e e e e 23 X
24a Dud the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 If "Yes," answer lines 24b
through 24d and complete Schedule K. If "No,"gotolne25 . . . . . . . . . . 0 v i i i i i it e s e e e e e e 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . . . . .. N./ A. 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? . . . . . . L L L L L L L e e e e e e e e e e e e e e e e e e N / A .. .| 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any tme during the year? . . . . . . .. N / A 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction
with a disqualified person durning the year? If "Yes," complete Schedule L, Part] . . . . . .. ... ... ... 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the orgamzation’s prior Forms 990 or 990-EZ?
If"Yes," complete Schedule L, Partl . . . . . . i i i it e e e e e e e e e e e e e e e e e e e e e e e 25b X
26  Was a loan to or by a current or former officer, director, trustee, key employee, highest compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Partti . . . . . .. 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If "Yes," complete Schedule L, Partill . . . .. ... ... ... ...... 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)’
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, PartlV. . . . . . .. ... .... 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV . . . . . . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, PartlvV . . . .. .. ... .... 28¢c X
29 Did the organization receive more than $25,000 in non-cash contnbutions? If "Yes,” complete ScheduleM . . . . . . .. ... 29 | X
30 Did the organization receive contributions of art, histonical treasures, or other similar assets, or qualified
conservation contributions? If "Yes," complete ScheduleM . . . . . . . o Lo Lo e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N,
o O 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,”
complete Schedule N, Part Il . . . . . . o i it e i e e e e e e e e e e e e e e e e e e e e e e e e e e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Parti . . . . . . . . . . . . i i i 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part [I, Ili,
orlV,and PartV, N 1 . . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . . . . . . . . . . . .« o 35a X
b If"Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a N /
controlled entity within the meaning of section 512(b)(13)? If "Yes,"” complete Schedule R, PartV,line2 . . .. . .."% A . .| 35b
36  Section 501(c)(3) organizations. Did the organizaton make any transfers to an exempt non-chantable
related organization? If "Yes,” complete Schedule R, PartV,line2 . . . . . . . . . o i i i i i it e e e e 36 X
37 Dud the organization conduct more than 5% of its activities through an entity that is not a related organization
and that 1s treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R,
Part VI o L i L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and
197 Note. All Form 990 filers are required to complete Schedule O . . . . . . . . . . . . i i e 38| X
EEA

Form 990 (2012)
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[Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any questioninthisPartV. . . . . . . . . . . .. . .. . e O
Yes [ No
1a  Enter the number reported in Box 3 of Form 1096. Enter -O- f notapplicable . . . . .. .. ... .. 1a 26
Enter the number of Forms W-2G included in line 1a. Enter -0- if notapplicable . . . . . ... ... 1b 3
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prizewinners? . . . . . . . . . .0 L e e e e e e e e e e e e e e e 1¢c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by thisreturn . . . . . . 2a 12
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? . . . . . . . ... .. 2b | X
Note. If the sum of ines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during theyear? . . . . . ... ... .. ... 3a X
b If"Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in ScheduleO . . . . .. ... N./A ..... 3b
4a Atany time durning the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, secunities account, or other financial
ACCOUND? ottt it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4a X
b If "Yes,"” enter the name of the foreign country: »
See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . . . . . . ... ... ... 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? . . . ... ... .. 5b X
¢ If"Yes"to line 5a or 5b, did the organization file Form 8886-T? . . . . . . . . v v v v vt e e e e N/A. .. .. 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as chantable contnbutions? . . . . . . . ... ... ... 6a X
b If"Yes,"” did the organization include with every solicitation an express statement that such contributions or
giﬂswerenottaxdeductlble?..........................................N/A ..... 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods
and services provided to the payor? . . . . . L L L L e e e e e e e e e e e e e e e e e e e e e e e e e 7a | X
if "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . . . . . .. ... ..... 7| X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOrM 828272 . . . . . . . i i e e e e e e e e e e e e e e e e e e e e e e 7¢ X
d If"Yes," indicate the number of Forms 8282 filed duringtheyear . . . . . . ... . ... ... ... | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . . . . . .. .. 7e X
f Dud the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ... ... . 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? N/A. . | 7g
h  If the organization received a contnbution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C> ., . . . . . . . . . N/A . 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time dunng theyear? . . . . . ... .. .. .. ... ...... N/A . 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section4966? . . . . . . .. ... .. .. ... ... .., N/A .| 9a
b Did the organization make a distribution to a donor, donor advisor, orrelated person? . . . . . . .. ... ... ... N/A. .| o
10 Section 501(c)(7) organizations. Enter:
a Initation fees and capital contributions included on Part VIll,lme12 . . . . . . . . ... ... ... 10a
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club facihtes . . . . . . . . 10b
11 Section 501(c)(12) organizations. Enter
a Grossincome frommembers orshareholders . . . . . . . ... .. 0 L 00 e e 11a
b  Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received fromthem.) . . . . . . .. .. L . oo s e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. s the organization filing Form 990 in ieu of Form 10417 . . . . . . N/A. . | 12a
b If"Yes," enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . | 12b |
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanonestate? . . . . ... .. ... ...... N/A. . | 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization I1s required to maintain by the states in which
the organization is licensed to issue qualified healthplans . . . . .. . ... ... .. ...... 13b
¢ Entertheamountofreservesonhand . . . . . . . . . . L L s e e e e e e e e e 13c
14a Did the organization receive any payments for indoor tanning services during the taxyear? . . . . ... ... ... 14a X
b If"Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in ScheduleO . . . . . .. N/ A 14b
EEA

Form 990 (2012)



fForm 990 (2012) SPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 6
| Part Vi | "Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
) response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions
Check if Schedule O contains a response to any questioninthis Part VI . . . . . . . . . . . . . v i v i v v i v v uu X
Section A. Governing Body and Management

Yes No
1a Enter the number of voting members of the governing body attheend of thetaxyear . . . . . . . .. .. 1a 18
If there are material differences in voting nghts among members of the governing body, or
If the governing body delegated broad authorty to an executive commuttee or similar
committee, explain in Schedule O
b Enter the number of voting members included in line 1a, above, who are independent . . . . .. ... .. 1b 18
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? . . . . . L L L L L L L e e e e e e e e e e e e e e 2 X
3 D the organization delegate contro! over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? . . . . ... ... 3 X
4 D the organization make any significant changes to its governing documents since the prior Form 990 was filed? . . . . . . 4 X
§ D the organization become aware during the year of a significant diversion of the organization’s assets? . . ... ... .. 5 X
6 Did the organization have members or stockholders? . . . . . . . . . L L e e e e e e e 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governingbody? . . . . . L L L L L e e e e e e e e e e e e e e e e e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governingbody? . . . . . . . . .« Lo e e e e e e e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:
a Thegoverning body? . . . . . . i L i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 8a | X
b Each committee with authonty to act on behalf of the governingbody? . . . . . . . . . . . . . ... ..o 8b X
9 |s there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at
the organization’s mailing address? If "Yes," provide the names and addresses in Schedule O . . . . . ... .. ....... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes No
10a Did the organization have local chapters, branches, or affihates? . . . . . . . . . . . L L L L L e e 10a | X
b If"Yes," did the organization have wntten policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . . ... . .. 10b| X
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before fiing the form? .. [11a X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990
12a Did the organization have a wntten conflict of interest policy? If "No," gotolne 13 . . . . . . . . . . . . . o .. 12a | X
b Were officers, directors or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"
describein Schedule O how thiswas done . . . . . . .t it i i i e e e e e e e e e e e e e e e e e 12¢ | X
13  Did the organization have a written whistleblower policy? . . . . . . . . . . L L e e e e e e 13 X
14  Did the organization have a wnitten document retention and destruction policy? . . . . . . .. ... . o o000 14 | X
15  Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial . . . . . . .. . . . .. ... oo 15a X
b Other officers or key employees of the organization . . . . . . . . . . L i L e e e e e e e e e e e 15b X
If "Yes" to ne 15a or 15b, describe the process in Schedule O (see instructions )
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity duringtheyear? . . . . . . . . L L e e e e e e e e e e e e e e e e e e e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation In joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? . . . . . . . . . L0 L e e e . N/ A .. .| 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 1s required tobe filed » AK AL AR AZ CA CO CT FL GA IL  Schedule O
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection. Indicate how you made these available. Check all that apply.
[J Ownwebsite [0 Another's website Uponrequest [ ] Other (explan in Schedule O)
19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year
20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization. » NANCY BISSON (704)532-3306 5401 E INDEPENDENCE BLVD Charlotte, NC 28212
EEA Form 990 (2012)
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[ Part Vii |
Independent Contractors
Check if Schedule O contains a response to any question in this Part VI

Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’'s current key employees, If any. See instructions for definition of "key employee.”

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
orgamization and any related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.
[] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee

(A) (B) (9} (D) (E}) (F)
Name and Title Average Position Reportable Reportable Estimated
hours per {do not check more than one compensation compensation from amount of
week (list any from related other
hours for box, untess person Is both an the organizations compensation
related officer and a director/trustee) organization (W-2/1099-MISC) from the
organizations (W-2/1089-MISC) organization
below dotted L ﬁ |d :1 £ ? 5 ng o g and related
line) durfsulf |y [gmp]|r organizations
1 s eft s| hpl|m
viclitlc | € |leeo] e
ret{tele |M]|snylr
deojue|r |P Jtse
u rft ! ae
ao |1 ° t
I'r |o g e
ANHE
t
(1) Chris Powell
Director 1.00 | X 0 0 0
(2) Conrad Clement
Director 1.00 | X 0 0 0
(3) Don Hawk
Director 1.00 | X 0 0 0
(4) EA Clark
Director 1.00 | X 0 0 0
(5) Eddie Gossage
Director 1.00 | X 0 0 0
(6) Jeff Hammond
Director 1.00 | X 0 0 0
(7) Jerry Caldwell
Director 1.00 | X 0 0 0
(8) Jerry Gappens
Director 1.00 | X 0 0 0
(9) Kim Hansen
Director 1.00 | X 0 0 0
(10)Marcus Smith
Vice Chairman 1.00 | X X 0 0 0
(11)Marcy Smothers
Director 1.00 | X 0 0 0
(12Mark Simendinger
Director 1.00 | X 0 0 0
(13)Mel Larson
Director 1.00 | X 0 0 0
{(14)0 Bruton Smith
Chairman 1.00 | X X 0 0 0
EEA Form 990 (2012)




Form 990 (2012) SPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 8
EPart Wi 1 Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) ) (D) (E} (F)
Name and title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week (st any | DOX. unless person is both an from retated other
hours for officer and directorftrustee) the organizations compensation
related ttdltt|lo|K [Heel F organization (W-2/1099-MISC) from the
organizations [N 7 1 |nr}f e [t om|o (W-2/1099-MISC) organization
belowdotted (9 Y EIFOHT |V RO |1 and related
line) vtcli tle € leeo| e organizations
ret|tele |MIsny]|r
deofluelr |P |tse
u |t ! ae
ao |1 M t
1r Jo g e
A
|
(15)Sam Bass
Director 1.00 | X 0 0 0
(16)Scott Brown
Director 1.00 | X 0 0 0
(17)Steve Page
Director 1.00 | X 0 0 0
(18)Tyler Schropp
Director 1.00 | X 0 0 0
(19)James Greene III
Secretary 1.00 X 0 0 0
(20)Randall Storey
Treasuer/Assistant Secretary 1.00 X 0 0 0
(21)Thomas Sadler
Executive Director 25.00 X 36,000 0 140
(22)
(23)
(24)
(25)
1b Sub-total . . . . . . L e e e e e e e e e e e e e >
¢ Total from continuation sheets to Part VIl, SectionA . . .. ... ... ... >
d Total{addlines1band1c) . .. .. .. .. ... .. ... ..., » 36,000 0 140
2  Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization . -0- 0
Yes | No

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on hine 1a? If "Yes," complete Schedule J forsuchindividual . . . . . . . . .. . . 0 0oL d e . 3 X

4 For any individual hsted on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007 If "Yes," complete Schedule J for such

T (1Y o 11T 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If "Yes," complete Schedule J forsuchperson . . . ... ... ....... 5 X

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax
year.

(A) (8) ©)
Name and business address Descnption of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization » -0-
EEA Form 990 (2012)
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SPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 9
{Part VIll | Statement of Revenue
) Check If Schedule O contains a response to any queston inthisPart VIl . . . . . . . . 0 0 0 000 s e e e e e O
(A) (8) ) (©)
Total revenue Related or Unrelated Revenue
e — | sl
revenue 512, 513, or 514
,2_2 1a Federated campaigns . . .. . . .. 1a
&3 b Membershipdues . . .. ... ... 1b
tz_g ¢ Fundraisingevents . .. .. .... 1c | 2,345,422
g 5 d Related organizatons . . . . . . .. 1d
GE e Government grants (contributions) . . 1e
S‘f f All other contributions, gifts, grants,
2.%’ and similar amounts not included above 1f 1,232,829
'§$ g Noncash contributions included in lines 1a-1f $ 442,929
8& h Total. Addlnesta-1f . .. ............... » | 3,578,251
Business Code
§ 2a
[
2 b
8 c
5 d
£ e
g f All other program servicerevenue . . . . . . .
* g Total. Addlnes2a-2f . . ... .............. »
3 Investment income (including dividends, interest,
and othersimilaramounts) . . . . . .. ... ... .... »
4 Income from investment of tax-exempt bond proceeds A
5§ Royaltes . . . . . . . . . . . s »
(1) Real (n) Personal
6a Grossrents . ... . ...
b Less.rental expenses . . . .
¢ Rental income or (loss) . . .
d Netrentalincomeor(loss) . .. .. ... ......... »
7a Gross amount from sales of (i} Secunties {u) Other
assets other than inventory
b Less: cost or other basis
and sales expenses 2,502
¢ Gamnor(loss) ... .... (2,502
d Netgammor(loss) . . . . . ... v i i vt il it > (2,502) (2,502)
§ 8a Gross income from fundraising
g events (notincludng  $ 2,345,422
o of contributions reported on line 1c).
3 SeePartIV,lne18 . . . . . ....... a 984,207
) b Less drrectexpenses . . .. ... ... b 1,069,298
¢ Netincome or (loss) from fundraisingevents . . . . . ... > (85,091) (85,091)
9a Gross income from gaming activities
SeePartiV,line19 . . . . ... .. ... a 96,551
b Less:drrectexpenses . . .. ... ... b 99,030
¢ Netincome or (loss) from gaming activites . . . . . .. .. » (2,479) (2,479)
10a Gross sales of inventory, less
returnsand allowances . . . . ... ... a
b Less:costofgoodssold . .. ... ... b
¢ Netincome or (loss) fromsales of inventory . . . . ... .. »
Miscellaneous Revenue Business Code
1ta
b
c
d Allotherrevenue . . . . . .. ... . ...
e Total. Addlines11a-11d . . . . . . . . . .« o o ... >
12  Total revenue. See instructions . . . . . .. . ... ... » 3,488,179 (90,072)
EEA

Form 990 (2012)
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56-1331429 Page 10

[Part X[ Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A).

Check if Schedule O contains a response to any question in this Part 1X

Do not include amounts reported on lines 6b, 7b, (A) (B) (C) (D)
Total expenses Program service Management and Fundraising
8b, 9b, and 10b of Part VIil. expenses general expenses expenses

1  Grants and other assistance to governments and

organizations in the United States. See Part IV, line 21 2,349,378 2,349,378
2  Grants and other assistance to individuals in
the United States. See PartV,lne22 . . .. .. ..
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part 1V, lines 15and 16 . . . . . .
4 Benefitspaidtoorformembers . . . . ... ... ..
5 Compensation of current officers, directors,
trustees, and key employees . . . .. .. ... ... 36,062 36,062
6  Compensation notincluded above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons descnibed in section 4958(c)(3)B) . . . . . .
7 - Othersalanesandwages . ... .......... 385,251 13,178 372,073
8  Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)

9  Otheremployeebenefits . ... ... ........ 8,613 140 8,473
10 Payrolitaxes . . . . ... .. ... ........ 39,491 1,008 2,759 35,724
11 Fees for services (non-employees)

a Management . . ... .. .. ... ... 0.
b Legal. ... . ... ... ... ...,
c Accounting . . . . . . L it L e e e e e e e 23,255 23,255
d Lobbying . . ... .. .. ... ... ...,
e Professional fundraising services See Part IV, line 17
f Investmentmanagementfees . . . .. .. ... ...
g Other. (If ine 11g amount exceeds 10% of line 25, column
(A) amount, hist line 11g expenses on Schedule O )
12  Advertsingandpromotton . . . . .. .. ... ... 952 952
13 Officeexpenses . . . .. .. . ..« v va.. 36,901 36,901
14 Informatontechnology .. .. .. .. .. ... ...
1 Royaltes . . . .. .. ... ... ... . ...
16 Ocoupancy . . v v v v v e s e e e e e e e e e e e 2,754 2,754
17 Travel . . o . o e e e e e e e e e e 48,154 4,796 43,358
18  Payments of travel or entertainment expenses
for any federal, state, or local public officials . . . . .
19  Conferences, conventions, and meetings . . . . . . .
20 nterest. . . . .. .. ... ... .t e
21 Paymentstoaffiliates . . . . . ... ... ......
22 Depreciation, depletion, and amortizaton . . . . . . . 27,221 27,221
23 INSUranNCe . . . . . h e e e e e e e e e e e e e 13,300 2,506 10,794
24  Other expenses. Itemize expenses not covered
above (List miscellaneous expenses in line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a Fundraising Expenses 122,426 122,426
b Tax & License 8,815 8,815
¢ Repairs 2,056 2,056
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 3,104,629 2,363,564 69,518 671,547
26  Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here  » [ if
following SOP 98-2 (ASC 958-720) . . . . . .. ...
EEA

Form 990 (2012)



Form 990 (2012)

SPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 11
[Part X| Balance Sheet
' Check if Schedule O contains a responsetoany question INthiIs Part X . . . . . . . . 0 0 vt v i i e e e e e e e e e e |
(A) (8)
Beginning of year End of year
1 Cash-non-interestbearng . . . . . ... .. ... ... ... ..., . 2,897,634 1 2,948,992
2 Savings and temporary cashinvestments . . . . .. . ... ... ... .. ... 2
3 Pledgesandgrantsreceivable,net . . . . ... ... ..o oL o 0L, 3
4 Accountsrecevable,net . . . . .. ... L L e e . 564,003 4 551,046
5 Loans and other receivables from current and former officers, directors
trustees, key employees, and highest compensated employees
Complete Part I of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under section
4985(f)(1)). persons descnbed in section 4958(c)(3)(B), and contnbuting employers and
sponsonng organizations of section 501(c)(9) voluntary employees’ beneficiary
organizations (see instructions) Complete Partllof ScheduleL . . . . . . . . . . . . v « v . 6
| ® 7 Notes and loans receivable,net . . . . . . ... ... ... 00000, 7
§ 8 Inventoriesforsaleoruse . . . . . . . . . i . i e e 29,500 8 32,430
: < 9 Prepad expenses and deferredcharges . . . . . . ... ... ... ... .. 27,103 9 30,102
j 10a Land, buildings, and equipment cost or
: other basis. Complete Part VI of ScheduleD . . . . | 10a 290,526
f b Less accumulateddepreciaton . . . . . . ... .. 10b 253,560 61,597 | 10¢ 36,966
} 11 Investments - publicly traded securites . . . . . . . . ... .. ... ... ... 11
T 12 Investments - other securities. See PartIV,lme11 . . . . . ... ... ..... 12
} 13  Investments - program-related See PartIV,line11 . . . . ... ... .. .... 13
; 14 Intangibleassets . . . . . . . . L L e e e e e e e e e 14
| 15 Otherassets. SeePartIlV,lne11 . . . . . . . . .. . . . v v v, 15
! 16  Total assets. Add ines 1 through 15 (mustequallne34) . . ... ... ... .. 3,579,837 16 3,599,536
‘ 17  Accounts payable and accruedexpenses . . . . . . .. ... ... ..., 139,514 17 76,459
18 Grantspayable . . . . . . . . . e e e e e e e e e e e e 712,886 18 448,009
19 Deferredrevenue . . . . . . . . . . . L e e e e e e e e e e e e 127,011 19 91,092
20 Tax-exemptbondhabiities . . . . . ... ... ... ... .. 20
21 Escrow or custodial account liability. Complete Part IV of ScheduleD . . . . . .. 21
3 22 Loans and other payables to current and former officers, directors,
E trustees, key employees, highest compensated employees, and
; ft;! disqualified persons. Complete Part Il of ScheduleL . . . ... ... ...... 22
i 23  Secured mortgages and notes payable to unrelated thrrd partes . . . . ... .. 23
24  Unsecured notes and loans payable to unrelated thirdpartes . . . . . . .. ... 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other habilities not included on lines 17-24) Complete Part X
of ScheduleD . . . . . . . . . . e e e e e e e e 25
26  Total liabilities. Add lines 17through25 . ... ... ... .. ......... 979,411 | 26 615,560
Organizations that follow SFAS 117 (ASC 958), check here » Xl and
2 complete lines 27 through 29, and lines 33 and 34.
€ | 27 Unrestioted netassets . . . . ... .. i e e e e 2,600,426 | 27 2,983,976
3 28 Temporarlyrestrictednetassets . . . . . ... ... . o o 0L, 28
e 29 Permanently restrictednetassets . . . . . . . ... ... ... 0 ... .. 29
e Organizations that do not follow SFAS 117 (ASC 958), check here » [ ] and
E complete lines 30 through 34.
§ 30 Capital stock or trust principal, or currentfunds . . . . . . ... ... ... ... 30
2 31 Paid-in or capital surplus, or land, building, or equipmentfund . . . . . ... .. 31
g 32 Retained earnings, endowment, accumulated income, or other funds . . . . . .. 32
33 Totalnetassetsorfundbalances . . . . ... ... . ... ... ........ 2,600,426 33 2,983,976
34 Total liabilities and net assets/fundbalances . . . . . ... .. ... ...... 3,579,837 34 3,599,536
EEA Form 990 (2012)
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[Part XI| Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part XI

W O NGO EWN =2

-
[=]

Total revenue (must equal Part VIII, column (A), line 12)

3,488,179

Total expenses (must equal Part IX, column (A), IN@25) . . . . . . v i i i v i e e e e e e e e e e e

3,104,629

383,550

Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A))

2,600,426

1
2
Revenue less expenses Subtractline 2fromiline 1 . . . . . . . . . L e e e e e e e e e e 3
4
5

Net unrealized gains (losses) on investments

Donated services and use of faciibes

Investment eXpenses . . . . . L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7

Priorpenod adjustments . . . . . . . L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e 8

Other changes in net assets or fund balances (explain in Schedule O) . . . .. ... ... .. ......... 9

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
33, column (B))

2,983,976

Part Xll | Financial Statements and Reporting

Check if Schedule O contains a response to any question in this Part XI|

2a

b

3a

Accounting method used to prepare the Form 990: D Cash Accrual |:] Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant?

If "Yes,"” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on separate basis, consolidated basis, or both:

[J separate basis (3 consolidated basis (] Both consohdated and separate basis
Were the organization’s financial statements audited by an independent accountant?
if "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both:

Separate basis |:] Consolidated basis D Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133?
If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the

required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits ....N/A . . .

2a X

b | X

2c | X

3a X

3b

EEA
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(Form‘990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section

2012

4947(a)(1) nonexempt charitable trust.
» Attach to Form 990 or Form 990-EZ.

» See separate instructions.

Open to Public
inspection

Name of the organization

Employer identification number

SPEEDWAY CHILDREN’S CHARITIES 56-1331429
fPartl] Reason for Public Charity Status (All organizations must complete this part.) See instructions
The organization is not a private foundation because it is. (For lines 1 through 11, check only one box.)
1 [ Achurch, convention of churches, or association of churches described in section 170(b)(1)(AXi).
2 [ Aschool described in section 170(b)(1)(A)(ii). (Attach Schedule E )
3 O a hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
4 [J Amedical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state
5 [ an organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b){1)(A)(iv). (Complete Part Il.)
6 [ Afederal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
7 [ Anorganization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part [I.)
s [Oa community trust described in section 170(b)(1){(A)(vi). (Complete Part Il )
9 D An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part Il )
10 [ An organization organized and operated exclusively to test for public safety See section 509(a)(4).
11 D An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.
a [ Type | b U Type ll c U Type IlI-Functionally integrated d [ Type llI-Non-funtionally integrated
e [ By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2)
f If the organization received a written determination from the IRS that it 1s a Type I, Type Il, or Type Ill supporting
organization, check this box . . . . . . L L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e O
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (ii) and Yes | No
(iii) below, the governing body of the supported organization? . . . . . . . . . . . . .. 0 e e 11g(3)
(ii) Afamily member of a persondescribedin (1above? . . . . . . . . . .. e e e e e e 11g{(n)
(iii) A 35% controlled entity of a person described in (i) or (nyabove? . . . . . . . . . . ... ... e 11g(m)
h Provide the following information about the supported organization(s)
(1) Name of supported {n) EIN {m) Type of organization (1v) Is the organization (v) Did you notify {vi} Is the {vn) Amount of monetary
organization (descnibed on lines 1-9 in col (1) isted 1n your the organization in organization in cot support
above or IRC section goveming document? col (1) of your (1) organized in the
(see instructions)) suppornt? us?
Yes No Yes No Yes No
(A)
(B)
©)
(D)
(E)
Total

EEA

For Paperwork Reduction Act Notice, see the Instructions for
Form 990 or 990-EZ.
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Schedule A (Form 990 or 990-E2) 2012 SPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 2
I Partll] Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part 1. If the organization fails to qualify under the tests listed below, please complete Part Ili.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 {c) 2010 (d) 2011 (e) 2012 (f) Total
1  Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants ") . . . .. 4,202,750 3,642,254 3,347,490 3,164,212 3,578,251] 17,934,957
2  Taxrevenues levied for the
organization’s benefit and either paid
to orexpended onitsbehalf . . .. ..
3  The value of services or facilities
furnished by a governmental unit to the
organization withoutcharge . . . . ..
4 Total. Addlnes 1 through3 . . .. .. 4,202,750 3,642,254 3,347,490 3,164,212 3,578,251 17,934,957
5  The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shownon line 11, column({f) . ... .. 2,420,151
6 Public support. Subtract ine S fromline 4 . . 15,514,806
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
7 Amountsfromlned4 .. ... ... .. 4,202,750 3,642,254 3,347,490 3,164,212 3,578,251 17,934,957
8  Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
SOUMCES .+ v v & v 4 4 v o v s v e n e 27,031 27,031
9  Netincome from unrelated business
activities, whether or not the business
isregularly carriedon . . . . . . .. ..
10  Other income. Do not include gain or
loss from the sale of capital assets
(ExplaininPartIiV) .. . ........ 942,039 1,283,569 1,082,922 1,013,510 1,080,758 5,402,798
11  Total support. Add lines 7 through 10 23,364,786
12  Gross receipts from related activities, etc (seeinstructions) . . . . . . . . . . .. L o oL 0., 12 |
13  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxandstophere . . . . . . . . . . . . 0 0 i i e e e e e e e e e e e e e e e e e » ]
Section C. Computation of Public Support Percentage
14  Public support percentage for 2012 (line 6, column (f) divided by hne 11, column(f)) . . . . . . .. . . . . ... 14 66.40 %
15  Public support percentage from 2011 Schedule A, Partll, line14 . . . . . . . . . . . . . . 0 .. 15 65.26 %
16a 33 1/3% support test - 2012. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . . . .. ... ... ... ... » [X
b 33 1/3% support test - 2011. If the organization did not check a box on line 13 or 16a, and line 151s 33 1/3% or more,
check this box and stop here. The organization quallfies as a publicly supported organizaton . . . . . . .. .. ... .. ... .... »
17a 10%-facts-and-circumstances test - 2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in
Part IV how the organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported
OFQANIZAUON & v v v v v v e e e e e e e e e e e e e e e e e e e e e » [
b 10%-facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
151s 10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the "facts-and-circumstances” test The organization qualifies as a publicly
SUPPOTted OFGANIZAtON .« .« & v i e e e e e e e e e e e e e e e e e e e e e e e e e e e »
18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
INSUCHONS . . . v i v it it it i e sttt e n e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > D
EEA
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Schedule A (Form 990 or 990-EZ) 2012 SPEEDWAY CHILDREN’'S CHARITIES 56-1331429 Page 3
[Part it | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part II.
If the organization fails to qualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contributions, and membership fees
received. (Do not include any "unusual grants )
2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished In any activity that 1s related to the
organization's tax-exempt purpose . . . . . .
3  Gross receipts from activities that are not an
unrelated trade or bus under sec 513
4 Tax revenues levied for the
organization’s benefit and either paid
to or expendedonits behalf . . . . . . ..
5§ The value of services or facilittes
furnished by a governmental unit to the
orgamization withoutcharge . . . . . . . . .
6 Total. Add ines 1through5 . . . . . . ..
7a Amounts included on lines 1, 2, and 3
received from disqualified persons . . . . .
b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
C Addlnes7aand7b . . . . . . . . .. ..
8 Public support (Subtract line 7c from
ned) . . . . ¢ i v i v i v v
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 {b) 2009 {c) 2010 (d) 2011 (e) 2012 (f) Total
9 Amountsfromline6 . ... ... ... ..
10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30,1975 . . . . . . . .
C Addlines10aand10b . . . . . . . . . . .
11 Netincome from unrelated business
activities not included in ine 10b, whether
or not the business is regularly carnredon . . .
12 Other income. Do not include gain or
loss from the sale of capital assets
(ExplaninPartiV) .. .........
13 Total support. (Add lines 9, 10c, 11,
and12) . . . ..o o oo sl
14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisbox and stop here . . . . . . . . . i v i e » [
Section C. Computation of Public Support Percentage
15 Public support percentage for 2012 (line 8, column (f) divided by line 13, column (f)) . .. . . . .. . . .. ... 15 %
16 Public support percentage from 2011 Schedule A, Partlil,lne15 . . . . . . . .. . o v v v v ie .., 16 %
Section D. Computation of Investment Income Percentage |
17 Investment income percentage for 2012 (line 10c, column (f) dvided by ine 13, column (f)) . . . . . . . .. ... 17 %
18 Investment income percentage from 2011 Schedule A, Part i, ine17 . . . . . . . . .. ... ... .0 18 %
19a 33 1/3% support tests - 2012. If the organization did not check the box on line 14, and hne 15 1s more than 33 1/3%, and line
17 1s not more than 33 1/3%, check this box and stop here. The organization quallfies as a publicly supported organization . . . . . ... .. » [
b 33 1/3% support tests - 2011. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organizaton . . . . . . .. » [
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructons . . . .. ... ... » []

EEA
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SCHEDULE D o
(Form 990) Supplemental Financial Statements

Department of the Treasury i X
Intemal Revenue Service » Attach to Form 990. » See separate instructions.

OMB No 1545-0047

» Complete if the organization answered "Yes," to Form 990,

2012

PartlV, line 6,7, 8,9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b.

Inspestion

QOpen to Public

Name of the organization

Employer identification number

SPEEDWAY CHILDREN'S CHARITIES 56-1331429

i Partl] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part 1V, line 6.

(a) Donor advised funds {b) Funds and other accounts

1 Totalnumberatendofyear . . . . . . ... ...
2 Aggregate contributions to (duringyear) ., . . . .
3 Aggregate grants from (duringyear) . ... ...
4 Aggregatevalueatendofyear . ... ... ...
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legalcontrol? . . . . . . .. ... ... .. ... [dYes [No
6 Did the organization inform all grantees, donors, and donor advisors In writing that grant funds can be used
only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? . . . . . . L L L L L L L L s e e e e e e e e e e e e e e e e (] Yes ] No
[Part}l | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
D Preservation of land for public use (e.g., recreation or education) D Preservation of an historically important land area
[J Protection of natural habitat [ Preservation of a certified historic structure
D Preservation of open space
2  Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year
Held at the End of the Tax Year
a Total number of conservationeasements . . . . . . L L L L L L L e e e e e e e e e e e e 2a
b Total acreage restricted by conservation easements . . . . . . . . L . 0L 0 e e e e e e e e e 2b
¢ Number of conservation easements on a certified historic structure includedin(a) .. .. .. ... .. 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and noton a
historic structure listed in the National Register . . . . . . . . . .. .. .. oo v v v v v v v 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year »
4  Number of states where property subject to conservation easement i1s located  »
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements tholdS? . . v v v v v v v v e e e e e e e e e e e e OYes [INo
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
>
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
(1) and section 170(h)(4)}B)(I? . & & v v v v i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e [(Jves [INo
9 In Part XIll, describe how the organization reports conservation easements in its revenue and expense statement, and

balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that describes the
organization's accounting for conservation easements.

Partili | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part Xl the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items
(i) Revenuesincluded InForm 990, PartVIIl,line1 . . . . . . . . . o o i i i i it e e e e e e e e >3
(ii) Assetsincluded N Form 990, PartX . . . . . . . 0 e e e e e e e e e e e e e e e >3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items.

a Revenues included in Form 990, Part VI, hine 1 . . . . . . . . . 0 . i e e e e e e e e e e e e e > $

b Assetsincludedin Form 990, Part X . . . . . . . . L i L s s e e e e e e e e e e e e e e e e » $

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule D (Form 980) 2012 SPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 2
|[Partili | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):
a [ Public exhibition d [J Loanor exchange programs
b [ Scholarly research e [] Other
¢ [ Preservation for future generations
4  Provide a descniption of the organization’s collections and explain how they further the organization's exempt purpose in Part
XII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collecton? . . . . . . .. . . ... E] Yes D No
| Part IV Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? .+ & v v v v v v e e e e e e e e e e e e e e e, OYes [No
b If"Yes," explain the arrangement in Part XlIl and complete the following table

Amount

Beginning balance
Additonsduringtheyear . . . . . . L o e e e e e e e e e e e e e e e e e e e e 1d
Distnibutions during the year
Ending balance
2a Did the organization include an amount on Form 990, Part X, ine 21?7 . . . . . . . . . . . . e e e e e e e e e ] Yes ] No
b If"Yes," explain the arrangement in Part XIIl. Check here if the explanation has been provided inPart XIIl . . . . . . . ... ....... ]
|PartV{ Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

(a) Curmrent year {b) Pnior year {c) Two years back (d) Three years back () Four years back

- 0 o 0

1a Beginningofyearbalance ... ... ..
Contributons . . . . .. ... ... ...
¢ Netinvestment earnings, gains, and
losses . . .. ..ot s i
Grants or scholarships . . . . . .. ...
e Other expenditures for faciities and
programs . . . . . .. e e e e e e ..
f Administrative expenses . . . . .. ...
g Endofyearbalance . ..........
2  Provide the estimated percentage of the current year end balance (Iine 1g, column (a)) held as
a Board designated or quasi-endowment » %
b Permanent endowment » %
¢ Temporarily restricted endowment » %
The percentages in lines 2a, 2b, and 2c¢ should equal 100%
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i) unrelated organizations . . . . . . . L L L L e e e e e e e e e e e e e e e e e 3a(i)
(ii) relatedorganmizations . . . . . L L L L e e e e e e e e e e e e e e e e e 3al(ii)
b If"Yes" to 3a(i), are the related organizations listed as required on Schedule R? . . . . . . . . . . o v v i i i vt i 3b
4  Describe in Part Xlll the intended uses of the organization's endowment funds
(PartVl| Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descnption of property (a) Cost or other basis {b) Cost or other basis {c) Accumulated (d) Book value
(investment) {other) depreciation

1a Land .. ... e e e
b Buldngs . ... ................
¢ Leaseholdimprovements . .. ... .. ....
d Equpment .. .. ... ... ... 54,219 35,344 18,875
e Other ... ... ... ..o 236,307 218,216 18,091

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10(c)) ... ... ... ... » 36,966

EEA Schedule D (Form 990) 2012
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Page 3

[Part Vil |

Investments - Other Securities. See Form 990, Part X, line 12.

(a) Descnption of secunty or category
(including name of secunty)

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

(1) Financial denivatives . . . . . . . . .. L0000

(2) Closely-held equity interests

(3) Other

(A)

(8)

©)

©)

(E)

(F)

©)

(H)

0]

Total. (Column (b) must equal Form 990, Part X, col (B) line 12) »

[Part VIII{

Investments - Program Related. See Form 990, Part X, line 13.

(a) Descnption of invesiment type

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

M

(2)

3

“4)

(6)

(6)

(7

(8)

)

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 13) »

[Part IX |

Other Assets. See Form 990, Part X, line 15.

(a) Descnption

{b) Book value

M

(2)

(3)

4

(5)

(6)

(U]

8

)]

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 15)

fPart X |

Other Liabilities. See Form 990, Part X, line 25.

1. (a) Descnption of liabity

{b) Book value

(1) Federal Income taxes

(2)

(3)

4

(5)

(6)

@)

(8)

©)

(10)

(a1

Total. (Column (b} must equal Form 990, Part X, col (B)line 25) »

2. FIN 48 (ASC 740) Footnote In Part XIlI, provide the text of the footnote to the organization’s financial statements that reports the organization’s
hability for uncertain tax positions under FIN 48 (ASC 740). Check here If the text of the footnote has been provided in Part Xl

EEA
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Schedule D (Form 990) 2012 SPEEDWAY CHILDREN’'S CHARITIES 56-1331429 Page 4
[Part X1 | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements . . . . . . . .. .. ... ... .. 1 3,757,857
2  Amounts included on line 1 but not on Form 990, Part VIIi, ine 12:

a Netunrealizedgainsoninvestments . . . . . ... .. ... .. 0. 2a

b Donated services anduseoffacilites . . . . . ... .. ... ... ... 2b 269,678

¢ Recovenesofprioryeargrants . . . . . . .. ... ..ol 2c

d Other(DescribemnPartXIIL) . . . . . . . . i i i e e e e e e 2d

e Addlines2athrough2d . .. .. .. .. .. . & & @ i e e e e e e e e e 2e 269,678
3 Subtractine2efromline1 . . . . . . . . . . . . e e e e e e e e e e e e e e 3 3,488,179
4  Amounts included on Form 990, Part VIII, ine 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIll,line7b . . . .. .. .. 4a

b Other(DescibemnPart XIL) . . . .. . . .. ... ittt 4b

€ Addhnesdaanddb . . . . . . L L L L e e e e e e e e e e e e e e e e e 4c
5§  Total revenue. Add lines 3 and 4¢. (This must equal Form 990, Partl,line12.) . . . . .. ... .. ... ... 5 3,488,179

[T’ar{ X#l | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements . . . . . . . . . . . . .. .. ... .. 1 3,374,307
2  Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services anduseoffacilites . . . . . ... .. ... ... ... .... 2a 269,678

b Prioryearadjustments . . . . . . .. . . .. 0 e e e e e 2b

C Otherlosses . . . . . v v i i i e e e e e e e e e e e e e e e e e e e e 2c

d Other(DescnbemnPart XIIl.) . . . . . . . o o i i v i i e e 2d

e Addlnes2athrough2d . .. .. ... . .. . i i it e e e e e e e e e 2e 269,678
3 Subtractline2efromline1 . . . . . . . . @ 0 i e e e e e e e e e e e e e e e e e 3 3,104,629
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part Vlll,lne7b . . . . . . . .. 4a

b Other(DescribeinPart XIIl.) . . . . . .« o 0 v i i it e e e e e e e 4b

¢ Addlinesdaanddb . . . . . . L L L L L e e e e e e e e e e e e e e e e e e e e e e e e 4c

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Partl,line18) . . . .. ... ... ... .. 5 3,104,629

5
[Part Xill { Supplemental Information
Complete this part to provide the descriptions required for Part I, ines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b,
Part V, line 4; Part X, line 2, Part XI|, ines 2d and 4b; and Part XIl, ines 2d and 4b Also complete this part to provide any additional
information.
Footnote for uncertain tax position under FIN 48 (Part X)

The Organization has implemented the provisions of FASB ASC 740-10. FASB ASC 740-10

prescribes a comprehensive model for the financial statement recognition, measurement,

presentation and disclosure of income tax uncertainties with respect to positions,

including tax-exempt status, taken or expected to be taken in income tax returns. The

Organization’s income tax returns for its report periods ended during the years 2011

through 2013 are still subject to examination by the IRS.

EEA Schedule D (Form 990) 2012




. SCHEDULE G Supplemental Information Regarding

OMB No 1545-0047

(Form 990 or 990-EZ Fundraising or Gaming Activities

Complete if the organization answered "Yes” to Form 990, Part IV, ines 17, 18, or 19, or if the

2012

Department of the Treasury

organization entered more than $15,000 on Form 990-EZ, line 6a.
Intemal Revenue Service

» Attach to Form 990 or Form 990-EZ. » See separate instructions

Open ta Public
Ingpactian

Name of the organization

SPEEDWAY CHILDREN’S

CHARITIES

Employer identification number

56-1331429

Form 990-EZ filers are not required to complete this part.

Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, line 17.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply.

a [ Mail solicitations e [] Solicitation of non-government grants

b D Internet and email solicitations f El Solicitation of government grants

¢ [] Phone solicitations g il Special fundraising events

d E] In-person solicitations

2a Dud the organization have a written or oral agreement with any individual (including officers, directors, trustees

or key employees listed in Form 990, Part V) or entity in connection with professional fundraising services? [] Yes

b If"Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

DNo

(v) Amount paid to
(or retained by)
fundraiser listed in
col (1)

(ini) Did fundraiser have
custody or control of
contributions?

(i) Name and address of individual

(iv) Gross receipts
or entity (fundraiser)

(ii) Activity from activity

(vi) Amount paid to
(or retained by)
organization

Yes No

10

Total

3 List all states in which the organization is registered or licensed to solicit contributions or has been notfied it 1s exempt from
registration or licensing.

Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
EEA
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SPEEDWAY CHILDREN’S CHARITIES

56-1331429

Page 2

| Part I

Fundraising Events. Complete if the organization answered "Yes" to Form 990, Part 1V, line 18, or reported more

than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with
gross receipts greater than $5,000.

(a) Event #1
NC Dinner

(b) Event #2
TX Dinner

(c) Other events
63

(d) Total events
(add col (a) through

(event type) (event type) (total number) col (¢))
2
91 Grossreceipts . . . ... ... 364,919 662,184 2,302,526 3,329,629
&
2 Less:Contributons . . . . .. 263,783 571,002 1,510,637 2,345,422
3 Gross income (line 1 minus
ne2) ............. 101,136 91,182 791,889 984,207
4 Cashprizes .. ........
5 Noncashprizes ........
8| 6 Rentfacilitycosts . . . .. ... 3,209 36,764 39,973
&1 7 Foodandbeverages . ... .. 53,091 13,650 84,414 151,155
8
&| 8 Entertainment . .. ...... 10,000 28,603 2,350 40,953
9 Other directexpenses . . . . . 55,929 74,752 706,536 837,217
10 Direct expense summary Add lines 4 through9incolumn(d) . . ... ... ... . ... .. ...... » { 1,069,298 )
11 Netincome summary. Combine line 3, column (d),andlne10 . . . . . . . ... ... ... ... ... » (85,091)

{Part HE |

than $15,000 on Form 990-EZ, line 6a.

Gaming. Complete if the organization answered "Yes" to Form 990, Part IV, line 19, or reported more

O ({b) Pull tabs/instant (d) Total gaming (add
2 (a) Bingo bingo/progressive bingo (c) Other gaming col (a) through col (c))
1 Grossrevenue . . . ... ... 96,551 96,551
w| 2 Cashprizes .......... 11,497 11,487
2
:%’ 3 Noncashprizes .. ...... 45,087 45,087
i
I}
2] 4 Rentfacilitycosts . ... ...
fa)
5 Otherdrrectexpenses . . . .. 42,446 42,446
[ Yes %| [ Yes % Yes 40.00 %
6 \Volunteerlabor . ....... L) No [ No L] No
7 Direct expense summary. Add lines 2 through Sincolumn{d) . ... . ... ... . ... ... > ( 99,030 )
8 Net gaming income summary. Combine ine 1, columnd,andine7 . . . .. .. .. ... ........ » (2,479)
9 Enter the state(s) in which the organization operates gaming activities CA, GA, NC, NV, TN, TX
a Is the organization licensed to operate gaming activites in each of thesestates? . . . . . . . ... .. ... ... .... Yes [] No
b If "No," explain:
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? . . . . .. .. .. ] Yes No
b If"Yes," explain:
EEA

Schedule G (Form 990 or 990-EZ) 2012




¢ Schedule G (Form 990 or 990-E2) 2012 SPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 3
11 | Does the organization operate gaming activities with nonmembers? . . . . . . . . . . . i vttt e e e e e Yes [] No
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity

formed to administer charitable gaming? . . . . L L L L L L e e e e e e e e e e e e e (] Yes No
13  Indicate the percentage of gaming activity operated in:
a Theorganizaton'sfacility . . . . . . . . . . . . . e e e e e e 13a -0- %
b Anoutsidefacility . . . . . . L e e e e e e e 13b 100.000 %
14  Enter the name and address of the person who prepares the organization’s gaming/special events books and
records:
Name » Nancy Bisson
Address » 5401 E. Independence Blvd Charlotte, NC 28212
15a Does the organization have a contract with a third party from whom the organization receives gaming
TEVENUE? . . . Lt i ot ot it e i e e e e e e e e e e e e e e e e e e e e e e, D Yes No
b If"Yes," enter the amount of gaming revenue received by the organizaton » $ and the
amount of gaming revenue retained by the third party » $
¢ If"Yes," enter name and address of the third party-
Name »
Address »
16  Gaming manager information:
Name » See Part IV
Gaming manager compensation » $
Description of services provided »
(] Directorfofficer O Employee O Independent contractor
17  Mandatory distnibutions.
a s the organization required under state law to make chantable distributions from the gaming proceeds to
retain the state gaming license? . . . . . . . L L L L L L e e e e e e e e e e e e e e e e e Yes [] No
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or
spent in the organization's own exempt activities during the tax year » $ 91,392

[ Pat V| Supplemental Information. Complete this part to provide the explanations required by Part I, line 2b,
columns (jii) and (v), and Part Ill, lines 9, 9b, 10b, 15b, 15¢c, 16, and 17b, as applicable. Also complete this
part to provide any additional information (see instructions).

0l. Additional gaming manager information (Part III, line 16)

Schedule G, Part III, line 16, Gaming Managers:

Paulette Anderson, Jennifer Henshaw, Ginger Moats, Lisa Starnes, Jerry Wheeler and

Claudia Byrd, Speedway Children’s Charities employees, oversaw local gaming events as

part of their positions with SCC. No salary was allocated to gaming manager, which

represents a minor part of their responsibilites.

|

|

EEA Schedule G (Form 990 or 990-EZ) 2012 i
|
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SCHEDULE M

Noncash Contributions

OMB No 1545-0047

(Form 990) 201 2
> Complete if the organizations answered "Yes"” on Form
Depariment of the Treasury 990, Part IV, lines 29 or 30. Open to Public
Intemal Revenue Service »  Attach to Form 990. Inspecﬁon
Name of the organization Employer identification number
SPEEDWAY CHILDREN’S CHARITIES 56-1331429
{Partl | Types of Property
(a) (b) (c) ()
Check If Number of contributions or g;%%anstg rc:g\;atélétg: Method of determining
applicable items contributed Form 990, Part VIII, line 1g noncash contribution amounts
1 ArtWorksofart . . ... ...
2  Art-Histoncal treasures . . . . .
3  Art-Fractonal interests . . . . .
4 Books and publications . . . . .
5  Clothing and household
goods . . ... .. ... ..
6 Cars and other vehicles
7 Boatsandplanes . . . ... ..
8 Intellectualproperty . . . . . ..
9  Secunties-Publicly traded . . . .
10  Securities-Closely held stock
11 Securities-Partnership, LLC,
ortrustinterests . . . ... ..
12  Secunties-Miscellaneous
13  Qualified conservation
contribution - Historic
structures . . . . ... .. ..
14  Qualfied conservation
contribution-Other . . . . . . .
15 Real estate-Residential . . . . .
16 Real estate-Commercial AN
17 Realestate-Other. . . . . . . .
18 Collectbles. . . . . ... ...
19 Foodinventory . . ... .. ..
20 Drugs and medical supplies . . .
2t Taxdermy ... ........
22 Histoncalartfacts . . . . . . .
23  Scientfic specimens . . . . . .
24  Archeological artifacts . . . . .
25 Other »(Auction It ) X 852 288,434 Cost
26 Other »(Food & Bev ) X 38 70,218 Cost
27 Other »(Prizes ) X 96 68,444 Cost
28 Other »(Supplies ) X 21 15,833 Cost
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . . . . . . . ... ... .. 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, ines 1-28 that
1t must hold for at least three years from the date of the imitial contribution, and which i1s not required to be
used for exempt purposes for the entire holding period? . . . . . . . . 0 v 0 o L e e e e e e e e 30a X
b If "Yes,"” describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any non-standard
CONMIIBULONS? .+ v v v o v e v e e e e e e e e e e et e e e e e e e e e e e e e e e e e e e e e e e 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
CONMMIBULONS? & & v o e o v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 32a X
b If"Yes," descrnbe in Part Il.
33  If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
describe in Part |l

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

EEA

Schedule M (Form 990) 2012
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* Schedule M (Form 990) (201 BPEEDWAY CHILDREN’S CHARITIES 56-1331429 Page 2

Part It { Supplemental Information. Complete this part to provide the information required by Part [, lines 30b, 32b,
and 33, and whether the organization is reporting in Part |, column (b), the number of contributions, the
number of Items received, or a combination of both. Also complete this part for any additional information.

1. Number of contributions or items or both (Part I, col b)

Number represents number of contributions, not number of items contributed.

EEA Schedule M (Form 990) (2012)




SCHEDULE O

. OMB No 1545-0047
Supplemental Information to Form 990 or 990-EZ -
{(Form 990 or 990-EZ) 2 0 1 2
Complete to provide information for responses to specific questions on
F ) . s . ion. .
Department of the Treasury orm 990 or 990-EZ or to provide any additional information Open tq Public
Intemal Revenue Service » Attach to Form 990 or 990-EZ. impectlon
Name of the organization Employer identification number
SPEEDWAY CHILDREN’'S CHARITIES 56-1331429

01l. Officer, directors, etc. family relationship (Part VI, line 2)

Board Members O. Bruton Smith and Marcus Smith have a Father-Son Relationship.

02. Committee meeting documentation (Part VI, line 8b)

Committee meetings are not documented in minutes. Committees submit recommendations to

the Board for review and approval. Board meetings are documented.

03. Form 990 governing body review (Part VI, line 11)

The 990 is reviewed by the Finance Committee prior to filing.

04. Conflict of interest policy compliance (Part VI, line 12c¢)

The Conflict of Interest Policy is distributed annually to Board Members, Key Employees

and Officers to sign. If a conflict of interest is disclosed, it is reviewed by the Board

and voted on to determine if a conflict of interest exists. A Board Member has the

opportunity to explain the alleged failure. If the Board determines a conflict of interst

exists, corrective action is taken.

05. Governing documents, etc, available to public (Part VI, line 19)

Governing documents, conflict of interest policy and financial statements are made

available to the public upon request.

06. General explanation attachment

Part V, line 2b: Employees were paid using a third party. The wages are reported on the

W-2 of the third party. Wages are not reported using the Speedway Children’s Charities’

EIN.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-E2) (2012)
EEA
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Schedule O {Form 990 or 990-EZ) (2012) Page 2
Name of the organization Employer identification number
SPEEDWAY CHILDREN’S CHARITIES 56-1331429

Part VI, Section C, line 17: Additional states - KS, KY, MA, MD, ME, MI, MN, MS, NC, ND,

NH, NJ, NM, NV, NY, OH, OK, OR, PA, RI, SC, TN, UT, VA, WA, WI, WV

EEA

Schedule O (Form 990 or 990-EZ) (2012)




990

Overflow Statement nggz 1
Name(s) as shown on retum FEIN
SPEEDWAY CHILDREN'’S CHARITIES 56-1331429

Schedule G, Line 17b Amount of Distribution Required by Law

Description Amount
GA S 20,684
TN 51,681
NC 7,500
CA 2,054
TX 1,720
NV 7,753
Total: $ 91,392

OVERFLOW LD




