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SCANNED JUL 102014

O3 My "L35 0022

o 990-PF Return of Private Foundation

or Section 4947(a)1) Nonexempt Charitable Trust
reateé as a Private Fgundatlon 201 2

O posteert af e Tinosta.

e Aive ue oo Note Tar fondsfrn e £~ AL e 10 2r 7o, e tuy ot ra e Sats gy o= 12p0ng oo e e’
For calendar year 2012, or tax year beginning Sep 1 , 2012, and ending Aug 31 , 2013
Name of fewxiaton A Employer identification number
The Robert A. Welch Foundation 76-0343128
Nurrbr ¢ and street {9 2 O 0oa 1 umber o manl s 0ol gel vered to street adaress) Voommste B Fule 4 Gl BullIos (320 02 35Ut onsd
5555 San Felipe 1900 (713) 961-9884
Cdy o1 tran T 27
Houston TX 77056-2730 |C 1 e nintion apol oot or 1o pood ag chesa aor. ¥ D
Naanl o - = . iz Rl - .y P sl -
G CTheck sl that apply | lnmc:l retun | Himitiz Retuin 2 a for mer public whzaly D 1 Fngr rqmizasens sk hord - D
| [Fma retu | _{Amended retuin
Adciess change Namre chaage 2 Farmian argenizaner noovlog e 80 st Cerk
=~ = = raoe g 3 ach compieshio >~ D
H Cherk 'ype of organization. b‘i] Secn0 1301(0)(3) eaemnt cisvate foundation ! ’
Sz tiun 3827 Yy nonexarnpt ¢caarilanle trust HO't‘e acacie proate toundabion E I ooty “oradabion 4 g g b e e
2 ' ~ Lodar s TN A et , >
| Fampths va ool aseis atend o e |4 Accounting rathed bﬂu,ash UAccxudl vl IRLNTA) ek nere D
,'r.,£<yl st IR - N -
B Pt Jrerfsyety O F v e muataass < s w5 e th anmehon
>3 630,013,043, (Part I, coumn (@) rius! oe ob cash tasic ) Wader Sociey SOADYLBY, o vk here > D
Part 1 ]Analyscs of Revenue and (a) Rever e a1 (b) Net mvastin- (c) AgpLsted n=t (d) Disburseinents
Expenses (ise total of avounts in orpenses per nocks ~come Ireome ‘or cnaritable

columns (b) (2), ard (d) may not neces-
sanly equal the amounts 'n colunrn (a}
(see instruciions) )

T Cvnuten e L0 A lm enge v (0 ot 0.

purposes
{cash basis cnly)

2 L * E]n ‘he ‘Suf it is not =g o olt Sch 8
3 inleres{0n savings and wemaorary

cash i vestmenis 971. 933.
4 Diucends and intzrest frer sscunt es 6,080,375. 11,602,490.
5a Gioss rems - - - 200. 200.
b [‘JI«: ::_IrJil:I ¢ cme 200.
R 6 @ N act Lou )y nem s 0F wael telan bne 10 40,774,305.
£ bl s pintnal 549, 116,742,
E 7 Canliqur womrome (tom v rtiv b 2 33,424,513.
N 8 het short terr carital oz n
u 9 Inzomz n odidications
[ 103 .,'\\>I:ln:
AR
pLes St
Conie soin
¢ Crese ottt (In,s) (ale sciy
11 Giher mcone {ahach scheduie)
Schedule 8 4,024,.660. 5.901,760.
12 Total Ada hines 1 thicugh 11 50,880,511. 50,929,896.
13 Comzerslinn of gificers, dides bustees rie 617,735. 383,714. 244,747.
14 Oreer smip.ovee sclenes art weyss 543,551. 290,348. 256,964 .
15 Penstor plans ernployze benefits 276,108. 154,009. 114,774.
a | 16a Leya fess (attach schedule) 4,404 . 2.,118. 2,286.
" E PO g su . 75.632. 37,816. 37,816,
r" R CE‘JVE. h seh; 3,292.,520. 4.611,689. 10,250.
q T %
Jux @U ﬂ Zﬂm alfchedule 2 439,672. 603,333.
A a eprectalion (Fiachesn
1|' 1|’ 18 1,aanepIelon o 4,968. 19,076.
M v U oC ¥y i 223,138. 112,517. 110,621.
q E @ 1'%&4&:. es arld ineelings 20,463, 9,159. 7,553.
.A; € 2 "_,"",,abheeheo-s 27.019. 2,702. 24,317.
p p| 23 Otre expeonses (attach schedule)
ﬁ _Schedule 3 639,591. 659,546 . 495,529.
f: 24 Total operatmg and adnunistrative
5 expenses Add lines 13 thicugn 22 6,164,.801. 6,886,027. 1,304,857.
25 Coinbubors, ol yens pag 28,537,861 27,888,587,
26 Total expenses and disbursements. :
Ade hires 24 and 25 34,702,662. 6,886.027. 29,193,444.
27 Sudtiaci hing 2o hhom hing 1¢:
a Excess of revenuc over expenses
and disbuisements 16,177.849.
b Met investment incame (f 0ot o erier Oy 44 ’ 043 , 869.
C Adjusted nelincome ! ap citel Uy s\
BAA For Paperwork Reduction Act Notice, sec instructions TEIACY 10 mm 990-PF 12012) \

\O\Q




Form 990-PF (2012) The Robert A. Welch Foundation

76-0343128

Page 2

Balance Sheets

Al'ached schedules and amour ts i the desongt
<o'umn should de tor end-of sear amounts oty
{See nstructions )

on

Beginring of yea

End of yeer

(a) Bock Value

(b) Book Value

(c) Fair Market Value

n-munonp

Cash — non-interest-bearing .. .. .. . .. ...
2 Savings «nd lemporary cash investments
3 Acccunts iecewvatble e 85,1

Less allowance for doubthul accounts * _
4 P edges recevable _ T

Less allowance for doubiful accounts ™ -
5 Grantsrecewvable . . ... . . ... ... 0

6 Recervabies due from officers, directos, trustees, and other
disquahfice sersans (atach schedule) (sea instructicns) .

7 Other 'wws and lvans receveble {attach sch) >

Less al owance for duvbtlul accounts *

8 reenlones for szle o use .

9 Prepaid eqpenses a W deferred charges .

10a «wvesliments — U S and state qovernmem
obl gations (atlach schedule)

b Investimenis — caroorate stock (attach schedule) .

Sched...
Sched..,

C Investments — cornorate bonds (attach schedule) . .Sched.,

11 Irvestments — tand, buldings, and

equipment basis

Less 1ccumulated depresiaucn

(attach schedule) . ve e L _
Irveslmerts — mortgage loans

investments — other (attach schedule)
Land, buildings and equipment bas's *
Less ac.umulated depreciation

altach schedule) . e

Othe' assets {describe * Schedule 4

Total assets (to oe ccmpieted by all filgis —
see the mslructions Also, see page |, item ).

12
13
14

Sched.

15
16

¢,

3,700.

3,700.

3,700,

5,369,517.

3,984,923,

3,984,923,

83,624.

85,818.

., € -

85,818.

79,560,116.

63,378,183.

65,111,095,

244,176,827,

293,590,628.

352,054,648,

20,795,202.

20,702,615.

29,825,183,

L

- - ‘.

7
3 i

167,840,489,

152,330,835,

176,066,106,

79,109.

S

74,141,

7
[T

.

74,141,

2,492,586,

2,817,772,

2,807,429.

520,401,170,

536,968,615.

630, 013,043.

OmM—A—r—-mp»—r

17
18
19
20
21
22

Acceunts payable and accrued expenses
Grents payable
Deferred revenae .

Loans from off-cers, di-ectors, lrustee & other dlsqua.mrd persons
Mortgages and othar nctes payzble {a tach scheduls)
Ctt er hapditics (describe ™

23 Total liabdities (add I'nes 17 through 22) . .... ....

540,002,

307,292.

15,806, 750.

16,694,250.

963,960.

1,411,661,

17,310,712,

18,413,203.

VO w-MOnP gmZ
nwMOZprdl gZCT

Foundations that follow SFAS 117, check here .

and complete lines 24 through 26 and lines 30 and 31,
24
25
26

Unresincted .
Temporanly restrictec .
Permanently restnicted ... ... . .. o0 ool

Foundations that do not follow SFAS 117, check here .
and complete lines 27 through 31.

27
28
29

30
31

Capral stock, trust principal, or current funds ..
Paud-in or capital surplus, or fand, builcing, and equipment furd

Retained earnings, accumulated incomne, endowment, or other furds ..

Total net assets or fund balances (see instructions) .
Total habilities and net assets/fund balances
(see instructions)

-15,747,504.

-16,445,844.

471.554.

484,060.

518,366,408,

534,517,1896.

503,090,458.

518,555,412,

520,401,170,

536,968,615

T
o4y 4%

+,‘ s

III] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets cr fund balances at beginning of year — Part If, colunn (a) line 30 (must agree with
enid-of -ycar fiqure reported on prior yeai's return) ........ . 1 503,090,458.
2 Enter amount from Parl i, line 27a .. ... e et aen . 2 16,177,849.
3 Otner increases not includzc in fine 2 (utwm ey L. 3
4 Aadlines 1, 2, and 3 T 4| 519,268,307.
5 Decrzases notiacluded :n e 2 (nlemve) - Schedule 5 5 712,895,
6 Total net assets or fund balances at end of 4 ;ear(l-n'n.é 4 minus line 5')_.. Part It, column (b), hne 30 6 518,555,412,
BAA TEEA0302  12/06/12 Form 990-PF (2012)




Form 990-FF (2012) The Robert A. Welch Foundation 76-0343128 Page 3
{PartIV_|Capital Gains and Losses for Tax on Investment income .
) (@) List and descnbe the kind(s) of property sold (e.g., real estate, (D) How acquired | (€} Date acquired | [d)Date soid

2-story brick warehouse, or common stock, 200 shares MLC Cempany)

P — fPurchasc

(month day, year) | {month, day year)

D — Dunation
12 gee gchedule 7
b
c
d
e
(e) Grouss sales prce (f) Depreciation allowed (g) Cost or otner hasis (h) Gain or (loss)
(or allowanle) plus expense of sale (e) plus (f) minus (g)
2
b
C
d
e

Complete only for assels showing gain in cclumn (h) and owned by the foundation on 12/31/69

(1) Fair Market Value () Adjusted basis
as ot 12/31/69 as of 12/31/69

(k) Excess of column ()
over column (), If any

1y Gans (Cotuman {h)
gain miaus coluncn (k), but noi less
than -0 ) or Lusses (trom column (h))

a .
b
[
d
€
2 Capial gan net income or (net capial loss) —I::g (glao'sns')f’f:t:rn_toef o ggg : ::Rg ; _l— » 33,424,513
— , ! .
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) ard (6)
If gain, also enter in Part |, ine 8. column (¢) (see instructions) {f (loss), enter -0- —|,
mPart b, ine B L .. L L L L e ciiaieie eeeesheenay saaceaas 3 8,342,972,

[Part Vi Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domesiic private foundations subject to the section 4940(a) tax on net investment income.)

If sectior 4940(d)(2) applies, leave thus part blank

Was the 1curidation hable for the section 4942 tax on the distributable amount of any year in the base period?

It ‘Yes,'

lhe foundatior does not qualify under sectorn 4940(e). Do not complete this part

. DYes E] No

1

Ente’ the appropnate amount in cach colurnn for cach year, see the instiuctions before making any entrics

Calendar year (or tax year

(a) (<)
Base period years Net value of
noncharitable-use asseis

(b)
Adjusted qualitying distnibutions
neginning in)

(d)
Destribunon ratic

(column (b) divided by column (¢))

201 24,738,043. 585,055,132. 0.042283

2010 30,657,384, 610,340,305, 0.050230

2009 27,715,253. 555,664,895, 0.049878

2008 24,539,316. 491,641,819. 0.049913

2007 32,296,476. 658,758,417. 0.049026

2 Total of ine 1, column (d) 2 0.241330
3 Average distribution tatio for the 5-year base period ~ divide the iotal on line 2 by 5 or by the

number of years the foundalion has becn in existence if less than 5 years . .. 3 0.048266

4 Eater the net value of nonchantable-usc assets for 2012 from Part X, hne 5 .. 4 622,528,431.

5 Muitiply iine 4 by line 3 5 30,046,957

6 Enter 1% of net investment income (1% of Part |, ine 27b) . .. L 6 440,439,

7 Addlines 5 and 6 7 30,487,396.

8 Enter quahfy'ng distnbutions from Pait XII, line 4 8 29,183,444.

If inc 8 is equal lo or grealer than line 7, check the box n Part VI, line 1b, ana compiete that part using a 1% lax rate See lhe

Part VI instructions

BAA

TEEZA0303  12/06/12

Form 990-PF {2012)




Form 990-PF (2012) The Robert A. Welch Foundation 76-0343128 Page 4
[Parﬂ?l . |Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4340(e), or 4948 — see instructions)

1 a &xemg: eperating feundations descrioed in sectica 4940(d)(?), check here ... s Lrano en‘er ‘N/A" on lme ). S IR )
Da‘e of ruling of determiration letter _ (attach copy of letter If necessary — sec instrs)
b Domesuc foundauons that meet n;: se-ét;)r‘;4-920(e) requirernenis 1 Part V, 1 880,877.
check here ™ Dand enler 1% of Part |, ine 27b ....... .. e e e . . ,c':.‘;‘:,:,ii: R .
¢ All other demesniz founaahions enter 2% cf 'ine 27b Exempt foreign crcanizations enter 4% of Part {, lne 12, columa () .. ... . 1T
2 Tax under section 511 (domestc section 4947(3)(1) trusts and taxable
founcaticns only Others enter 0-) . T, . 2 0.
3 Adchnes Tand2 ... ... . .. ..., e 3 880,877.
4 Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable founda Yions o"nly Olher enter 03-) 4 0.
5 Tax based on investment income. Subtiact line 4 fiom line 3 If zero or iess, enter -0- S 880,877,
6 Ciedits/Payments £ L
a 2017 estimatzd tax pmis ang J011 overpaymart cred ted to 2012 Coe . ..]| 6a 966,281, “ ,"'J. O
b Exernrp- toreign crgan.zat:oris — tax wilnheld at source . . . ... .. 6b .} ) Y
¢ Tax patd with application for extension of win2 1o fiie (Form 8868) . . . ... . 6¢C i e ! A
d Backup wi'tholding errcnieously withheld N e .. . . 6d p T
7 Total credits and payments Ada ines 6a through 6¢ . e e e e e e e e e RN Y 966,281,
8 Enter any penalty for underpayment of estirmated {tex Check here E if Form 222G 1s attached . 8 147 .
9 Taxdue if tw total of les S and 8 .5 more than line 7, eater amountowed ... ... ... ... R T
10 Qverpayment If line 7 15> more than tne total of lines 5 and &, enter the amountoverpatd .. . .... . .. . . ... ... 110 85,257.
11 tnter the 2mount of line *0 to b2 Credited to 2013 estmated tax ... .... > 85,257 I Rerﬂded *f 11
[PartVIT-AJStatements Regarding Activities
1a Duning the tar year, did the foundation attempt to influence any nationai, state, or local Iegtslahon or did it -fYes | No
participate or intervene in any political campaign? . - N cee - .. .. ...l la X
b Dd it spend more than $100 dunng the year (either dlrectly or mdlrec(ly) for nolthical purposes
{see the instructions for dehrtion)? e e e e el e NP .. 1b X
if the answer 1s 'Yes' to 1a or 1b, attach a detailed description of tne activities and copres of any matenials published . “, . .':_f- i
o distributed by the foundation in connection with the activities SxTy
c Did the foundaticn file Form 1120-POL for ttus year? . .. L . .. 1c X
d Enter the armount (f any) of tax on poliical expenditures (secnon 4955) nnposed dunng the year R
(1) On the foundation . " § (2) On foundatior: managers > S .,‘,i R {:'
e Enter the reimbursement (f any) paid by the foundation during the year for pohtical expenduture tax imposec on : ‘)a‘ &)
fcungalion managers . . * $ i d
2 Has *he foundahon engaged in any activil,es that have not previously deen reported to the IRS? ., . .. . ... Lo 2 X
if ‘'Yes." atlach a detailed description of the activities . ’.' R IS
3 Has the foungation made ary changes, not previousty reported to the IRS, In its governing mslrurent, articles - '
of mncorpoation, o1 bylaws, or other simular mistruments? If ‘Yes,  atlach a conformea copy of the changes 3 X
4a Did the foundation have urielated business gross ircome of $1,000 or more durning the year? ... 4a X
b !f ‘Yes, has « filed a tax return on Form 990-T for this year? ... ....... 4b
5 was thera a iqudation, term nation, dissciution, cr substantial contractien during the year? .. ) X
Jf 'Yes, attach the statement required by General Instruction T e
6 Are the requirenrents of sectior 508(e) (relating to sections 4341 through £945) satisfied either ‘,1 s' ; >Y.t
® By language n the goverring instrument, or ’j;) . :.‘A' .
® By s ate quvslat on that effectively amends the govermng instrument so that no mandator/ directions that confl.c "ﬁ KN
with the state iaw remain In the goverming instrument? . . Co . 6 X
7 D the foundztion hava at least $5,000 ir: assets at any hime duning the year7 if Yes, comp! ere Paftll column (), and Part XV . 7 X
8 a Enter the siates to which the ‘cundation renorts or with which 1t 1s registered (see instructions) .. . ... ‘”:7:3 N ‘{. .;
TX - Texas B g&t\, -
b If the arswer 15 "Yes' to hne 7, has the foundation furnizhed a ccpy of Fcrm S90-PF te the Attorney Gengral N L
{or desigrate) of each slale as required by Gencral lastruction 67 If ‘No,” attach explanation v . 8bhl x
9 |s the foundation claiming s'atus as a private operating foundation within the meaning of section 4942(])’3) or 4942(,\55) N
for calendar year 2012 o the taxable year begnning 1n 2012 (see instructions for Parl X{V)? If 'Yes,' complete Parl Xi 9 X
10 Dic any persons becore subslantial contribulors dunng the {ax year? If Yes, attach a schedule listing their names
and addresses .. . L e e et e ee e .. e e ... -1 10 X
BAA Form 990-PF (2012)

TECAC3Ga 12/07/12




Form 990-PF (2012) The Robert A. Welch Foundation 76-0343128

Fage 5

[Part VII-A™ TStatements Regarding Activitles (conlinued)

11 At any time duning the year aid the foundation, directly or indirectly own a controled entity
withn the meaning of section 512(b)(13)? If *Yes', attach schedule (see instructions)

12 Did the foundation make a dist:ibution to a door adwised fund over which the foundation or a dlsqualmed oerson had
advisory prnivileges? If 'Yes," attach statement (see instructions). .. e e e o e .. .

13 Dud the icundation comply with the public mspechon requirements for its annual returns and exemphon apphratlon’

Website aadiess .. - «.. ¥ welchl.org

14 The books arencareof  Norbert Dittrich Telephone no ™ (713) 961-9884

Locatecat ™ 5555 San Felipe, Suite 1900 Houston TX ZIP+ & ™ 77056-2730

15 Section 4947(a)(1) nonexampt charitable trusts fiing Form 99C-PF in heu of Form 1041 — Check here . .
and enter the amount of tax-exempt interest received or accraec during the year .. . . e R ’L15 l

16 At any ume during calendar year 2012 «id the ‘oundation have an interest in or a s:gnalure or other authonty over a
bank, secusties o1 other firancial account 1n a foreign countiy? . , . . Coe e e

Sec the mstructions for exceptions and filing requirerments for Sorm TG F 90-22 1. f 'Yes,” enter the name of the
foreign country >

|Part-VII:B "] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 f any item is checked tn the 'Yes® column, unless an exception applies.

Yes

No

13 Curing the year did the foundaticn (either duectyy or indirecily)
(1) =ngage in the sale or exchange, o1 leasing of property wilh a disquahfied person? .. ... . . DYes E]No
(2) Bortow money from, lend money to, or otherwise extend ciedit to (or arcepl i from) a

disquahfied gerson? e
(3) Furrish gcods, services, o facn {1 es {6 (or accept them from) a d|<1L16I| fred persoﬂ’
(4) Pay compensa‘icr to, or pay or reimburse the expenses of, a d squahified person?

(9) Transfer any income or assets to a d:squalmed person (or make any of either available
for the benefit or use of a disquahfied person)?

(6) Agree to pay money or property to a government ofiicial? (Exception. Check ‘No' «f the
foundation agreed t¢ make a grant to or to employ the official for a penod after termination
of government service, if ternunating within S0 days.) . ...... . . .. .oih . eeeenn

b If any answer 1s 'res' to 1a(1)-(6), did any of the acts fail to qualify under the excephons described in
Reguiaticns section 53 4341(d)-3 or 1n a current nctice regarding disaster assistance (see mstructions)? .. .

Organizations relying or a cunrent notice regarding disaster assistance check here . . . ... . I D

¢ Did the foundation engage in a prior year in any of the acts cescribed 1n 1a, other than excepted acts,
that were not cotrected nefore the first day of the lax year beginring in 20127

2 Taxes on falure (o distnibute income (section 4942) (does not apply for years the fourdat.on was a
private operating fouidauon defned m section 4942(1(2) or 4942()(5))

a At the end of tax year 2012, did the foundat on nave any undistributed income (lines 6d
and 6e, Part XIl) for tax year(s) beginning before 20127 ..., cie e ieeaan .. DYes E}No

I¥'Yes,' hst the years ™ 26,20 .20__ ,20

b Are there any years “1sted in 2a for which the foundation i1s not appiying the provisions of section 4942(a)(2)
(relating to incarrect valuation of assels) to the year's undistnbuted income? (if applying section 4942(a)(2) to
all years listed, answer No' and attach statemen: — see instructions ;... ... e C.

¢ If the provisions of section 4842(a)(2) are being appiied to any of the years listed in 2a, ISt the years here.
20 __ .20 , 20 .20

3a Did ke founzation hold inore than a 2% direct or inditect interest in dny DuSINEsS
enterpr se a° ary ume during the year? . .o E] Yes D No

b If 'Yes,' did it have excess business holdings 10 2012 as a result of (1) any purchase by the foundation
or dlsqualmed persons afler May 26, 1969, (2 he tapse of the 5- Iglear period (or longer period approved
g/ the Commussioner under section 4943(c) ) to d.spose of holdings acquired by gift or bequest; or
(3) the 1apse of the 10-, 15, or 20-year first phase ho.dmg period? (Use chedu! Form 4720, to
determine if the foundation had excess busmess holdings in 2012 ) . . . . .

4 a Did the foundation mvest dunng the year anJ amount in @2 manner that would |eopard'7e s
charnable purposes? .. e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopar-dize its chantable ourpese that had not been removed ‘rom jeopardy beicre the iust cay of
lhe tex year beginming i 20127 ..., e e i e e e .

4ab

X

BAA Form 930-PF (2012)

TEEAOYES 1200712



Form 930-PF (2012) The Robert A. Welch Foundation

76-0343128

{Part VII-B-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year aid the foundation pay or incur any amount to
(1) Carry on propaganca. or otherwise atiempt to influenice fegisiation (section 4945(¢))?
(2) Influence the outcome of any specific public election (see sectiors 49553, or fo carry
on, directly or indirectly, any voter registration drive? .
(3) Provide 2 grart to an individual for travel, study, or other simdar purposes?

(4) Provide a grart to an organizaticn other than a charitable, etc, organizatron described
in section 509(a)(1), (2). or (3), or section 4940(d)(2)? (3ee nstructions) ..

(5) Provice tor any purpose o'her than rehgious, charnitable, scient.fic, [terary, or
educationatl purposes, or for the preverton of cruelty to children or animals? .. . . .

b If any answer 1 ‘Yes' to 5a(")-(3) did any of the iransactions fail to qual fy ur.der the exceptions
descnbed in Peoulat.onq >e(‘t on 33 4945 or in a current notice regaldmg dlsaster assistance
(see mstructiors) . o

Orcanmizations relyirg on a curreni notice regard ng disaster assistance check here

D Yes B No 3 .
Yes No f;‘:;‘,-lv

' stk

¢ If the answer 1s Yes'

to questio~ Sa(4), does the foundation claim exempticn from the

tax because it ramna ned expenciture responsibility for the grant?
If 'Yes,' attach the statement required by Regulations sect:on 53 4945-5(d)

6 a Did the foundation dunng the year. receive any funds, d|recl|y or ndlrecllv to pay premlums

on a personal benefit contract?

b Did the foundation, during the year pay premiums, dlrectly or nd:rccly on a per%onal beneﬂt contract7 .

If 'Yes' to 6b, file Form 8870

7 a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attributasle to the transaction?

(.
a
]
]
=
(=]
k! "

Yes

]
2
3
;4;:'_‘
S

3

. :%
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O
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(Part Vill- g Information About Officers, Directors, Trustees, Foundation Managers, ngl{ly 'Péfd ‘Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, anc. average
hours per week
devoted to position

(c)Compensation
(If not paid,
enter -0-)

(d)Contnbutions to
employee benefit
plans and deferrea

compensaticn

(e)Expense acgount,
cther altowances

See schedule 6

2 Compensation of five highest-paid employees (other than those incl

uded on line 1 — see instructions). if none, ent

er 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoled to position

(c) Compensation

(d)Contishutions to

employee benefi

plans and deferred
compensation

(e)Expense account,
other allcwances

Ronald G. Page _ ____ _____ __|

5555 San Felipe, Suite 1900 _ {Controller

Houston TX 77056-2730 40.00 175,528. 7,770, 1,455,
Carolyn KRahlich ___ ________

5555 San Felipe, Suite 1900 _ _ j Senior Acct.

Houston TX 7/056-2730 40.00 117,147. 5,225. 583.
Kathy Rirk _______________|

5555 _San Felipe, Suite 1900 _ _ |Adm. Asst.

Houston TX 77056-2730 40.00 85,490. 3,789. 792.
Carla Atmar __ _ ____ ________|

5555 San Felipe, Suite 1900 __ _ [Grant rrog coordimatos

Houston TX 27056-2730 40.00 89,362, 3,961. 248.
Sherry White ____ ___ _______ J

5555_San Felipe, Suite 1900 _ _|Staff Acct.

Housgton TX 77056-2730 40.00 64,847. 2,871. 361.
Total number of olher employees paid over $5C,000 . e C e e e o 1
BAA TEEAD306 12125712 Form 930-PF (2012)
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Form 990-PF (2012) The Robert A. Welch Foundation 76-0343128 Page 7

{Part VIII " Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (sae instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $5C,000 (b) Type of service (c) Compensation
RWF Fwod, LV Investment Manager
100 Summer Street __ ______________________
Boston MA 02110 748,477.
Silchester Internmational Investors __ ____ _____ Investment Manager
780 Third Avenue, 42nd Floor = _ __ __ _________
New York NY 10017 547,920.
Wellington Trust Company, NA __ _ __ _ _ ___ _____ Investment Manager
J3 State Street o __
Boston MA 02109 447,240.
Iridian Asset_Management LLC __ _ _ __ _ _________ Investment Manager
276 Post Road West _ __ _ ___________________
Westport CT 06880 305,715.
Eagle Capital Management LLC _ __ __ _ ___ __ _ ___ Investment Manager
4399 Park Avenue _ _ _ _ __ ____ . ___ . _______
New York NY 10022 250,624.
Total number of others receiving over 550,000 fur professicra: services ... .. N 8
Summary of Direct Charitable Activities
List the foundation's four largast awect chantanle activities during e tax year .nclude relevart staustical information such as the number o = nana
orgamzations and other benef.c:anes served, corferences (onvened, research papers greduced, eic =Xpenses
1 The Robert A. Welch Foundation Award in Chemistry _______________|
{Schedule 10) _ _ _ _ _ _ _ _ o]
754,995.
2 The 56th Ronual Robext A. Welch Foundation Conference om __ _ _______
Chemical Research (approximately 560 attendees) ___ ______________ ]
303,237.
3 Norman Hackerman Award in Chemical Research ____ __ __ _ __ _________|
{schedule 10) _ _ _ _ _ _ e emmmemm ]
234,993.
4
Summary of Program-Related Investments (see instructions)
Amount

Desciibe he two largest program-related investments made by the founcation during the tax year on hines 1 and 2.

o o e e e e e . T - A M T e e S - S e e - - e an - M. - — e A = - = —— o]

Total. Add lines 1 through 3. .. e e e e e e e e e e e e .

BAA

TEEAC307 12722112

Form 990-PF (2012)



Foim 990-PF (2012) The Robert A. Welch Foundation

76-0343128 Page 8

[Part X __|Minimum [nvestment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fan market value ot assels not used (or held for use) dieclly in cartying out chantable. etc, purposes
a Average monthly fair market value of secunities

b Average of monthly cash balances
€ Fan iarkel value of all other assets {see instiuctions)
d Total (add hnes 13, b and ¢)
e Reduchion claimed for blockage or other factors icooited on lines 1a ard 1c
(attach detailed explanation) I 1 el

la] 623,172,564.
1b 696,296.
1c 8,139,68989.
1d| 632,008,559.

2 Acquisition indebiedness appl cable to I ne 1 assels
3 Subiract line 2 from line 1d
4 Cash deemed held for chantable acivihes Enter 1-1/2% of ting 3
(for gieater amount, see instiuctions)
5 Net value of noncharitable-use assets Subtract ling 4 from line 3 Enler hete and on Part V, line 4
6 Mimmum nvestment return. Eater 5% of line 5

3 632,008,558.

4 9,480,128.
5 622,528,431.
6 31,126,422,

[Part XT_JDistributable Amount (see insiructions) (Section 4942())(3) and ())(5) private operating foundations

and certain foreign organizations check here > ﬂand do not complete this part )

1 Minimum investment return fiom Part X, hine 6 . 1 31,126,422.
2 a Tax on investment income tor 2012 fiom Pait VI, line 5 2a 880,877.

b Income tax for 2012 (This does not include the tax from 2art Vi) 2b

€ Add hines 2a and 2b 2c 880,877.
3  Distributable amount before adjustments Subtract line Zc¢ from ling 1 3 30,245, 545.
4 Recovenes of amounts treated as qualifying distnibulions 4 236,032.
5 Add lines 3 and 4 5 30,481.,577.
6 Deduction from distnibutabie amount (see2 inshuctions) 6
7 Distributable amount as adjusted Subtract ine 6 from 132 & Enter nere and on Part Xitl, ine 1 7 30,481,577.

Part Xl | Qualifying Distributions (see instructions)

1 Amcunts paid {including administrative expenses) to accompush charitable etc, purposes
a Expenses, contiibutions, gifis, etc — total from Port I, column (d), line 26

b Program-related investmenis — total from Part iX-B
2 Amounts paid to acqure assets used {or held for use) directly in carrying out chantable, etc, purposes
3 Amounts sel aside for spacilic chantable projects that salis’y \ne

a Suntability test (prior IRS approval required}

b Cash distribution test (attach the required schedule)
4 Qualifying distnbutions. Add ‘ines 1a thiough 3b Enter here and on Pait V, Lae 8, and Parl XIlt, e 4
5 Foundations that qualify under scction 454907e) (o Lhe reduced rate of tax or net investment ncome

Enter 1% cf Part |, line 27b (see mstructions)

6 Adjusted qualifying distributions Subtiact hne 5 fiomn hee 4

la 29,193,444.
1b

3a
3b
4 29,193,444.

5 0.
6 29,193,444.

Note. The amount on line & will be used in Part V' colurnn (L), in subsequent years wren calcutating whether the foundation

quahhies for the section 4940fe) reduction of t&« in those years

BAA

~n
»
=

>

IEEADICS 32

Form 990-PF (2012)



For 990-PF (2012) The Robert A. Welch Foundation 76-0343128 Page 9
|Part XHi | Undistributed Income (see instiuctions)
(a) (b) ©) (d)
Ce.pus Years pnor 1o 2017 2011 2012

1 Distubuteble aimount ‘or 2012 rom Pail Xl
hre 7

2 ondisty inked inceme, it ny, os of the erd of 25 2
a Snter anewnt —or 2C1 cnly

o ~ P
( r

b Total for pror yewrs I8 , 2L 2

3 Zregts distnbdaions ~2rve er, v ary o Z012Z

a From 2007

30,481,577.

28,656,263.

b Fron 2008

c From 2029

d From 2010

e From 2011

OO |O |o|o

f Total oi lires 3a thiougn e
4  Quahlying distributions for 2012 from RPart

Xhodrez ™ 8 29,193,444,
a Apphed to 2011, but not moie thon line 2&

b Applied to undistiibuled inceme of pnor years
{Election requ red — see mstruc1ons)

¢ Tieated as distiibautions out ot corpus
(Electior requred — see instruclions)

d Apphed to 2612 cisiribatable amount
e Remaimuing amcunt distriputed out of corpus

5 Excess distobubions carryover zpplies o 2002
(f ar amoeunt appears i colunn () e
samea amrount must be shown wi colunw (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Adc 'nes 3¢, «¢, ard dg Sabt act lire §

b Prior yeats' urdistiibined income Subtiact
ine 4o hom e 2o

¢ Enler tha amcu~t of plior years' urdistiibut
ed income for which a notice of denciency
has bzenssued, or on which the sechion
4942(a) tax has been proviously assessed

d Subtract iine 6¢ from line 6b Taxable
amount — see instiuctions

e Undistethasdincome fon 2011 Sudtene” ling da “ o=
hne Za Tarablz amowr t ~ see 1pstrct v

f Undistiituted income for 2002 Subtiact hinec
4d anc S from line 1 This armount must be
distitbuted n 2013

7 Amoun's teated as distiibuions out of
corpus to satisly requuernents imoosed
by secltoy 170(0){1)(F) or 4942.0)()
(see mstrucicns)

8 Eacess distribuiions canyover rom 2057 not
appled on tine 3 or ine 7 (see instiuctions)

9 Excess distributions carryover to 2013.
Subtiact lines 7 and 8 fiorn line Ga

10 Analysis of line 2

a Excess ‘rom 2008

28,656,263.

537,181.

29,944,396.

b Eacess from 2009

c Excess fiom 2010

d Excess rom 2011

e Exeess fioin 2012

O |o o |o |o

BAA
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Form 990-PF (2012) The Robert A. Welch Foundation 76-0343128 Page 10
|Faf't [VE] Private Operating Foundations (see instructions and Part Vii-A, question 9) N/A

1 a if the foundation has recewed a ruling or determinauon letter that it1s a private operatmg foundation, and the ruhng
1s effective for 2012, enter the date of the ruing ... ..

b Checx box to indicate whether the foundarion 1s a private ope'ating foundation descnbed in section [_] 4942\1)(3) or 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Puior 3 years
income fiom Part | or the min.mum (2)2012 (b) 2011 () 2010 (d) 2009 (e) Total
each year listed . .
b 85% of line 2a

¢ Qualfying distributions from Part Xii,
line & for each year histea .

d Amourits included 1n line 2¢ not used directly
for active conduct of exemp: activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract hne 2d ‘rom line 2¢

3 Complete 3a, b, or ¢ o1 the
alternative test relied uncn

a '‘Assels’ alternative lest — enler
(1) Value of all assets

(2) Vaiue of assels quahfying unde:
section 4942(BYBHYQ) .. ... ..

b ‘Erdowment’ alternative tast — enter 2/3 of
minimum tnvestment return shown 1n Part X,
lme 6 for each year listed .,.. . .

¢ 'Sugport’ alternative test — enter

(1) Total supnort other than gross
investrent income (interest,
dividends, rents, payments
on securities foans (section
512(a)(5)), or royalties)

| (2) Support from general public and 5 or
i more exempt orgamzatic.s as arovided
| 0 section 4942())(3)%B)(.n1)

(3) Largest amount of support from
an exempt orgarization .

(4) Gross investment income... .......
[Pait-XV | Supplementary Information (Complete this part only if the foundation had $5,000 or motre in
assets at any fime during the year — see instructions.)

1 Information Regarding Foundation Managers:

a Lsst any managers cf the foundation who have contributed mure *han 2% of the tctal contributions received by the foundauonr before the
close of any tax year (but only if they have contributed more han $5,000) (See section 507(d)(2) )

sl any managers of (he foundation who own 10% or more of the stock of a corporalion (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

! Check here ™ D if the foundation only makes contributions {o preselected charitable organizalions and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or ¢ mail of the person to wnom appfications should be addressed
! The Robert A. Welch Foundation
5555 San Felipe, Suite 1900
Houston TX 77056-2730 (713) 961-9884
b The form in which applications should be submittec and information and ma‘enials they should include:
Schedule 10

¢ Any subrrussion deadlines
Schedule 10

d Any restricions or limilations on awards, such as by geographical areas, chariable fields, kinds of institutions, or other factors
Schedule 10

BAA TEEAG310 12/23/12 Form 990-PF (2012)



Form 990-PF (2012) The Robert A. Welch Foundation 76-0343128 Page 1
[Part: XV [Supplementary Tnformation (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

f reciprent 1s an individual, | ~
Recipient Bhow any relatonship o any gg{ﬂ;tgﬂ Purpose otf‘ grant or Armount
foundztion manager ¢ ; contnbution !
Name and adaress (home or business) substantia, cortributer | "EC'P1ENt
a Paud during the year
See Schedule 9
27,888,587.
Total ... ... ... i e e el ve i e T . ..."™ 3a 27,888,587,
b Approved for future payment
See schedule 9
15,113,082.
Total e . . e e e e e e e . .. .."™ 3b 15,113,082.

BAA TEEADS01 12123712 Form 990-PF (2012)



Form 990-PF (2012)

The Robert A. Welch Foundation

76-0343128

Page 12

Pait XVIEA3S] Analysis of Income-Producing Activities

Zriter gross amounts unless otherwise indicated.

Unrelalea busingss tncome

Excldec by secton 512 512, or 514

e
(a) (b) (©) (d Reiated (or)exempl
Business Amount Excly- Amount function income
code si0n (See instructions )
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membersiup dues and assessmients
3 Intesest on savings and temporary cash imvastments 14 971.
4 Dividends and interest from securilies .. 14 6,080,375,
5 Net rental income or (loss) from real estate '.'{c‘,v Yo ’
a Cebi-financed property ..
b Not debt-firanced property
6  Net rental jreome or (iass) from gersond! property . 16 200.
7 Other investment income . T
8  Gain or (loss) from sales of assets gther than inventory 18 40,774,305.
9 Nel income or (loss) fiom special events . .
10 Gross prefit or {toss) from sales of inventory
11 Other revenue JEATI C To. AN SR A , o
a Royalties 15 3,713,025,
bother Income b 311,635,
c
d
e
12 Subiotai Add columns (b), (d), and (@) . ....... . ﬁzgi IR K 50,880,511.

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet 1in line 13 instructions lo venfy calcutations )

13

50,880,511.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Ltine No.
\

Explamn below how each activily for which income s reported 1n column (&) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt puiposes (other than Sy providing funds for such purpases) (See instructions )

A

BAA

TEEADSC2 122312

Form 990-PF (2012)
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Form 990-PF (2012) The Robert A, Welch Foundation 76-0343128 Page 13

Exempt Organizations

1 Dud the organ zation d.rectly or induectly engage in any of the following wiltn any other organization v ‘Yes bfo
cescribed I sect on 501(c) of the Cede (other than sectior 501(c)(3) argan cations) or n section 527, T .
re.ating to pohtical organ:zations? .
a Transfers ‘rom the reporting foundation to a noncharitable exempt organization of .

(1) Cash .. .. . . .. . . RPN e e e 1aQl) X
(2) Other assers . . e e . . . e e e e Ta(?) X
b Other transacliors . 7 :
(1) Sales of assels to 2 nonchantable exempt organization . . . . . e e 1bQ) X
(2) Purchases of assets fiom a noncnaritable exempt organization . . e e et e e 1b(2) X
(3) Rental of faciliies, equipment or other assets . v e e e 1b(3) X
(@) Reimbursement arrangements . .. ...... .. e . R 1b () X
(5) Loans or loan guarantees e e .. .. el e e e e 1b(5) X
(6) Perfoninance of services or membershup or fundiaising solicnaucns .. . . . e e e e 4 1b(6) X
¢ Sharng of facifities, equipment, mailing lists, other assets, or paid cmployees . . T 1c X

d if the answer to any of the ahove 1s ‘Yes,” complete the following scnedule Column (b) should always show the fan market value of
the cioods, other assets, or services given by the reporling foundaiion If the foundation recerved less than fair market value 11

any lransaction or sharing arrangerent, show in column (d) the value of the goods, othei asscts, or services received.
(a) Line no (b) Amount nvolved (c) Name of nonchantable exempt organizaton (d) Descriptior: of transfers, transactions, and shanrg arrangements
NA
2ats *he foundation directly or indirectly affihated with or related to, one or rnore tax-exempt organizations
descrbed in section 501(c) of the Code (otner than section 501(c)(3)) or in section 52772 ... .. ... ... . DYes E]No
b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of argamization (c) Description of relaticnstup

ty reurn, incluthng acc ompmwﬁla wmenis andd te i pesl of my ki owledge ano belief stis hue,
arer (‘)lher than 1arpayer) 15 based on ad aformation of whuh preharer has any knowledge
i Wy o TRS dscias

Slgn l 1 I 4 ' lhs ceturrt witry the
Here blz11il President gy

“Sanature of oficer or truslee Data Title Yes h"°

£ WType preparer s namc aret s Signalu Da'7 Checs U” PN
Pald Amanda oakley ‘sz & }'7/)611 salt emaloyed P0043501 8
Preparer |fmsmame > [ GRANTTHORNTON (P~ v Fums €N *  36-6055558
Use Only Fums addrass ™ { 700 MILAM STREET, SUITE 300
HOUSTON, TX 77002 Phone no. 832'476'3600

BAA Form 990-PF (2012)
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Taxpayer's L.D.
76-0343128

The Robert A. Welch Foundation
990PF, page |
Year Cnded August 31,2013

Schedule 1

Receipts and Net

Expenses Investment For Exempt
Per Book Income Purpose

Line 15
Insurance 189,851 104,998 77,528
Payroll Taxes 53,269 30,644 22,625
Contribution 1o the Defined Contribution Plan 32,988 18,367 14,621
276,108 154,009 114,774




Line 16a - Legal Fees

Line 16b - Accounting Fees

Line 16c¢ - Other Professional Fees
Investment Advisors

Custody Management Fee
Investment Consulting

Land and Royalty Consulting

Other Misc. Professional Fees

The Robert A Welch Foundation
990PF, page 1
Ycar Ended August 31,2013

Taxpayer's [ D.
76-0343128

Schedule la

Receipts and Net
Expenses Investment For Exempt
Per Book Income Purpose
4,404 2,118 2,286
75,632 37,816 37,816
2,990,172 4,318,107
61,698 61,698
143,105 143,105
62,862 62,862
34,683 25,917 10,250
3,292,520 4,611,689 10,250




Taxpayer's .D.

76-0343128
Schedule 2
The Robert A Welch Foundation
990PF, page !
Ycar Ended August 31,2013
Reccipts and Net
Expenscs Investment For Exempt
Per Book Income Purpose
Line 18 - Taxes

Production 147,418 147,041 0
Ad Valorem 80,771 80,771 0
Federal Excise Tax 211,483 0 0
Foreign Taxes Paid 0 375,521 0
439,672 603,333 0

Line 19 - Depreciation Depletion, and Amortization
Depletion 0 6,092 0
Depreciation (Schedule 11) 4,968 12,984 0

4,968 19,076 0




Taxpayer's | D.
76-0343128

Schedule 3
The Robert A. Welch Foundation
990PF, page 1
Ycat Ended August 31, 2013
Receipts and Net

Expenses Investment For Exempt

Line 23 - Other Expenses Per Book Income Purposc
Bank Fees 15,900 14,277 1,623
Office Supplies 8,253 4,162 4,091
Dues and Subscriptions 14.232 9,349 4,883
Sundry 16,723 10,733 6,131
Postage 2,700 135 2,565
Insurance 89,813 51,296 34,939
Service Agrecment 1,307 659 648
Visitation 8,058 0 8,058
Public Relations 689 69 620
Telephone 14,049 3,512 10,537
Computer Supplies & Maintenance 69,963 35,280 34,683
Advisory Board Fees & Expenses 341,911 0 341,911
Semiannual Meetings 33,874 0 33,874
Portfolio Deductions 0 518,921 0
Equipment Rental, Storage & Other Leases 22,119 11,153 10,966

639,591 659,546 495,529




Part [I, Line 14, Column (b)
Land, Buildings, and Equipment
Leasehold Improvements
Furniture and Fixtures
Automobile

Hardware

Software

Part TI, Line 15, Column (b)
Other Assets

Custody Receivable

Other Receivables

Qil and Gas Royalties Receivable
Dividend Receivable
[nterest Receivable

Prepaid Pension Costs
Prepaid FET

Section 10

Other Assets

Part I1, Line 22, Column (b)
Other Liabilities
Deferred Fedcral Tax Payable

Amounts are reported at cost

The Robert A. Welch Foundation
990PF, page 2
Year Ended August 31,2013

Basis

Taxpayer's LD.
76-0343128

Schedule 4

Accumulated
Decpreciation Net

451,133
385,787
41,754
99,755
125,848

451,133 0
333,633 52,154
41,754 0
77,767 21,988
125.848 0

1,104,277

1,030,135 74,142

728,192
14,760
284,838
188,000
321,893
649,402
86,179
484,059
50,106

2,807,429

1,411,661
1,411,661



The Robert A Welch Foundation Taxpayer's ID 76-0343128
Investments-US Government Obligations Schedule 4a
Year Ended August 31, 2013
Form 900PF, page 2

Quantity Security Yo Cost
4,950,000 USTBDS 2/15/2016 925% 6,910,182
3,825,000  USI BDS 11/15/2016 7 50% 4,680,844
1,250,000  UST NTS 01/15/2014 1 00% 1,265,043
4,500,000 USTNTS 01/15/2016 038% 4,502,652
2,500,000  UST NTS 02,28/2014 025% 2,502,547
2,000,000  UST NTS 03/31/2018 2 88% 2,038,758
2,500,000  UST NTS 04/30/2014 025% 2,499,325
2,000,000  USTNTS 04/30/2015 0 13% 1,996,725
3,500,000 USTNTS 04/30/2017 0 88% 3,482,785
1,500,000  UST NTS 04/30/2018 2.63% 1,503,053

750,000  UST NTS 05/15/2022 1.75% 757,562
2,000,000  UST NTS 05/31/2017 2.75% 2,050,008
1,000,000  UST NTS 06/30/2015 038% 1,000,550
2,500,000 USTNTS 08/15/2021 2.13% 2,542,744
3,000,000 UST NTS 08/15/2022 163% 2,981,262
2,000,000  UST NTS 10/31/2017 188% 1,929,539
1,500,000 USTNTS 10/31/2019 1.25% 1,521,158
3,000,000  UST NTS 11/15/2020 2.63% 2,833,723
1,200,000 UST NTS 11/15/2022 163% 1,199,489
1,000,000 UST NTS 12/15/2013 075% 992,269
1,600,000  UST NTS 2/28/2015 238% 1,647,595
2,200,000  UST NTS 3/31.2014 1.75% 2,239,367
2,000,000  UST NTS 7/31/2014 263% 2,018,913
3,000,000  UST NTS 8/15/2019 363% 3,091,939
3,500,000  UST NTS 8/15.2020 263% 3,473,901
4,000,000  UST NTS 973072014 238% 4,017,813

65,679,746
Less Accumulated Amortization - {2,301,563)
Total Bond Cost 63,378,183

Amounts are reported at cost

CK 2013 Schadule 4a xtsx
2013 Bonds




The Robert A. Welch Foundation
Investments-Corporate Stocks
Year Ended August 31,2013

Form 900PT, page 2

Taxpayer's 1D 76-0343128

Shares Sccurity Cost
3.900.00 3IMCOCOM 283.302
12,300 00 ABBOTT LABS COM 306,676
12,300.00 ABBVIE INC COM 332,564
2,200 00 ACE LTD SHS 195.910
3,780.00 ALLIANT TECHSYSTEMS 198,897
14,800 00 ALTERA CORP COM 323,147
25,600 00 ALTRIA GROUP 468,920
6,900.00 AMLERICAN EXPRESS 235,207
12,705 00 AOL INC COM 338,365
24,400.00 AONPLC SHS CL A 1,030,303
3,850.00 APPLE COMPUTER INC COM 656,209
8,400 00 AUTOMA'TTC DATA PROCESS COM 356,473
1,810.00 AUTOZONE 361,549
28,150 00 AVIS BUDGET GROUP COM 650,542
6,940 00 BALL 124,642
8,180.00 BAXTER INTL 412,425
15,500 00 BERKLEY W R CORP COM 385,292
20,700.00 BFRKSHIRE HATHAWAY INCCL B 1,687,948
2,300 00 BLACKROCK INC COM 416,786
2,000.00 CANADIAN PAC RY LID COM 242,001
5,600.00 CATERPILLAR INC DEL. COM 400,305
7,030 00 CHECK POINT SOF1 WARE ORD 335,897
12,500 00 CHEVRON CORP 857,378
95,800 00 COCA COLA 1,854,495
9,300.00 COMCAST CORPCL A 373,909
26,100 00 COMCAS T CORP CL A SPL 469,660
12,400.00 CONOCOPUILLIPS 419,178
15,300.00 CONSTELLATION BRANDS CL A 662,186
14,380 00 COVANTA HLDG CORP COM 242,612
15,170 00 CROWN HOLDINGS 282.242
15,000 00 DELTA AIR LINES DEL COM NEW 292,683
2,000.00 DIAGEO P L CSPON ADR 238,226
18,600 00 DISH NETWORK CORP CL A 697,114
8,500 00 DISNEY 325,237
17,135 00 DRESSER-RAND GROUP INC COM 734,132
17,530 00 EASTMAN CHEMICAL 555,065
14,900 00 ECOLAB 505,598
1,500.00 EOG RES 207,343
26,972.00 EXXON MOBIL, 1,834,884
12,050.00 FMCCORP 684,006
15,600 00 FIDELITY NATL INFO SVC COM 381,849
5,810.00 FLOWSERVE CORP COM 233,344
12,300.00 FRANKLIN RES INC COM 526,383
11,100 00 FREEPOR I-MCMORAN COP&G CL B 628,098
19,100 00 GENERAL ELECTRIC 257,881
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The Robert A Welch Foundation
Investments-Corporate Stocks
Year Ended August 31, 2013

Form 900PF, page 2

Taxpayer's (D 760343128

Shares Security Cost
4467 00 GOLDMAN SACHS 554,966
1,190 00 GOOGLE INCCL A 654,052

17,650 00 GRACE W R & CO DEL COM 1,035,621

34,614 00 HEALTH NET INC COM $78,435

36,210 00 {HIEWLETT PACKARD CO COM 587,662
3,983 00 HSBC HLLDGS ADR 251,579

25,800 00 {NTEL. 216,779

45,380 00 INTERPUBLIC GROUP COS COM 503,538
5,300 00 INTL BUS MACH 726,505

800 00 INTUITIVE SURGICAL INC COM 221,612

12,300.00 JOHNSON & JOHNSON 747,221
7,930 00 JOY GLOBAL INC COM 473,877

16,800.00 JP MORGAN CHASE&CO 743,300

10,300.00 KINDER MORGAN INC DEL COM 371.944
3,800.00 LAUDER ESTEE COS INCCL A 232,095
8,690.00 LEXMARK INTL CL A 200,594

19,430.00 LIBERTY GLOBAL PLC SHSCL C 402,172

25,800 00 LOEWS CORP COM 949,655

23,860 00 LOWES COS 918,127

114,478 00 LSI LOGIC CORP COM 758,636

11,590.00 LYONDELLBASELL INDUSTR SIS - A - 778,878

10,300 00 MCDONALDS 449,336
6,300.00 MCGRAW HILL 66,562
8,300 00 MERCK & CO INC 271,256

52,900 00 MICROSOFT 1,535,283

34,500.00 MONDELEZ TNTL INCCL A 761,150

48,400 00 MORGAN STANLEY COM 720,854

17,350.00 MOTOROLA SOLUTIONS INC COM 850,379

25,550.00 NESTLES ADR 390,052
2,775.00 NEWS CORP NEW CL A 12,688

25,600.00 NOBLE ENRGY INC COM 1,120,025
5,250 00 NOVARTIS A G SPONSORED ADR 372,635
5,100.00 NOVO-NORDISK A S ADR 300,120

19,070.00 OCCIDENTAL PE1E 1,695,739

27,500 00 OMNICARE INC COM 725,298

87,500 00 ORACLE 2,607,706
4,380.00 OUTERWALL INC COM 230,262

20,500.00 PEPSICO 1,248,684

23.000 00 PHILIP MORRIS INTL INC COM 1,051,912
6,250 00 PHILLIPS 66 COM 125,578

42,680.00 PITNEY BOWES INC COM 645,895

16,300 00 PRAXAIR 992,256

13,300 00 PROC1ER & GAMBLE 703,827
8,600 00 QUALCOMM INC COM 356,743
8,400 00 ROCHE HLDG LTD SPONSORED ADR 373,406
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The Robert A. Welch ¥Foundation
Investments-Corporate Stocks
Year Ended August 31, 2013

Form 900PF, page 2

Taxpayer's D 76-0343128

Shares Security Cost
11,338.00 ROCKWOOD HLDGS INC COM 447,111
12.300.00 ROYAL DUTCH SHELL PLC SPONS ADR A 617,993
40.820 00 SAIC INC COM 539,003
2,860 00 SANDISK CORP COM 161,257
17,040.00 SCAGATE TECHNOLOGY PLC SHS 426,443
29,540.00 SEALED AIR CORP NEW COM 733.010
6.440.00 SEMGROUP CORP CL A 293,346
22,830.00 SERVICE CORP INTL COM 289,080
11,500 00 TARGET CORP COM 568.435
6,045 00 THE ADT CORPORATION COM 196,853
25,520 00 THERAVANCE INC COM 588,805
8.800.00 THERMO ELECTRON 296,961
2,600.00 TIME WARNER CABLE INC COM 165,568
15,600 00 TOTAL S A ADR 913,608
51,000.00 TWENTY FIRST CENTY FOX CL A 450,835
15,600.00 TX INSTRS 497,189
28,760.00 TYCO INTERNATIONAL LTD SHS 691,640
1,000.00 UNION PAC CORP COM 155,242
8,000.00 UNITED TECHNOLOGIES CP COM 563.004
16,500.00 UNITEDHEALTH GROUP 892,044
14,392.00 VALEANT PHARMACEUTICAI. COM 228,989
16,020.00 VALSPAR CORP COM 437428
13,070.00 VIACOMINCCLB 668,756
26,800.00 WAL MART 1,167.979
8,100.00 WALGREEN 254,206
10,000 00 WELLS FARGO 410,262
24 520.00 WYNDHAM WORLDWIDE CORP COM 816.096
3,065,143.92 ABERDEEN FDS EMRGN MKT INSTL 47,300,000
1,335,070.02 BILACKROCK RUSSELL 3000 INDEX FUNL 21,843,512
20,700.00 ISHARES EAFE IDX 1,057,707
2,167,352.20 MANNING & NAPIER FD OVERSEAS SER 55,261,057
918,55048 SITINT'L VALUE EQUITY 51,068.224
3,097,476.49 WELLINGTON CTF DIH 50,767,222
Total Cost 293,590,628

Amounts are reported at cost

Schedule 4b
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The Robert A. Welch Foundation
Investinents-Other
Year Ended August 31, 2013
Form 900PF, page 2

Part [1, Line 10c, Column (b)

Corporate bonds:
Brandywine Global Investment Management Trust

Part II, Line 13, Column (b)

Other Investments.
Ashbel Smith Management Company Preferred
Ashbel Smith Management Company Cominon
Mineral and Fee Properties
RWF Fund, LP

Amounts are reported at cost.

Taxpayer's ID 76-0343128

20,702,615

156,667
20,000
3,116,393
149,037,775

152,330,835

Schedule 4¢
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The Robert A. Welch Foundation
990PF, page 2
Year Endcd August 31,2013

Part HI, Line 5

Change in Recorded Cost of Investments
Increase in Prepaid Pension
Federal Excise Tax Provision on Capital Gains

Taxpayer's [.D.

76-0343128

Schedule 5

121,557
281,739

(1,116,191)
(712,395)



Part VIil. Line |
Name/ Addiess

Wilhelmina L& Robertson
5555 San Felipe, Suite 1900
Houston, Texas 77056-2730

Chatles W Tate
5555 San Fchipe. Suite 1900
Houston, Texas 77056-2730

James T Hackett

5555 San Fehpe, Suite 1900
Houston, Texas 77056-2730
(9/01/12 - 6/30/13)

Carm M Barth
5555 San Felipe, Suste 1900
Houston, Texas 77056-2730

Emest H Cockrell

Houston, Texas 77056-2730

Notbert Dittrich
5555 San FPelipe Swuite 1900
Houston, Texas 77056-2730

The Robert A. Welch Foundation

990Pt, page 6

Year Ended August 31, 2013

Taxpayer's | D
76-0343128

Schedule 6

Expense

Time Benefit Account and

Title Devoted Compensation Plans Allowance

Chair & Director 4 hours 50,000 0 0

Vice Chair & 4 hours 35,000 0 0
Diutector

Treasurer & 4 hows 29.167 0 0
Director

Secretary & 4 hours 35.000 0 0
Director

Director 6 hours 35,000 0 0

President 40 hours 572,536 (1) 11,475 10.726

Applied to Dnect Chantable Activities

Page 1, Part 1. Line 13(a)

(1) Salany

Benefit restoration payment made duc 10 the compensation

lunit unposed on Dcfined Benetit Retirement Plans

756,703

(138,968)
617,735

429,689

142,847
572,536



) Page 1 of 1

The Robert A Welch Foundation

Taxpayer's | D 76-0343128

Partl,Line7

Year Ending August 31, 2013 Schedute 7
Date Date Cost Galnorloss Gain orlLoss
Security Acquired Acquired Sold Proceeds Basls ShortTerm  Long Term
Publicly Traded Securities purchase vanous various 180,583,583 159,731 139 5,558,323 15,294,121
Other Gains and Losses
BlackRock purchase various various 18,762,309 18,321,066 441,243 0
City of London purchase various various 30,008,748 36,162,634 0 (6.153,886)
Silchester International Value Equity purchase  various various 547.920 476,085 32,736 39,099
Wellington CTF Equity purchase various various 17,214,182 15,618,347 5,603 1,580,232
BlackRock (K-1) purchase various various (17.130) 1,145,853
Brandywine (K-1) purchase various various 286,363 473,701
City of London (K-1) purchase various various 882,287 9,499,764
RWF Fund, L P (K-1) purchase various various 985,291 1,748,352
Silchester International Value Equity (K-1)  purchase various various 16,416 2,743,372
Wellington CTF DIH (K-1) purchase various various (180,512) (2.179,058)
Wellington CTF Research Equity (K-1) purchase various various 332,352 879,991
247,116 742 230,309,271 8,342,972 25,081,541
Short Term Taxable Gain(Loss) 8.342,972
Long Term Taxable Gain(Loss) 25,081,541

. '
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Line 11

Other Income:
Royalties
Other Income

Taxpayer's [.D

76-0343128
Schedule 8

The Robert A. Welch Foundation

990PF, page |
Year Ended August 31,2013
Receipts and Net

Expenses Investment For Exempt
Per Book Income Purpose
3,713,025 3,700,778 0
311,635 2,200,982 0
4,024,660 5,901,760 0
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THE WELCH FOUNDATION
THE ROBERT A WELCH AWARD IN CHEMISTRY

PURPOSE OF THE AWARD

The purpose of The Robert A Welch Award in Chemistry 1s to foster and encourage basic chemical
research and to recognize, in a substantial manner, the value of chemical research contrnibutions for the
benefit of mankind as set forth in the will of Robert Alonzo Welch The Founder was interested in
chemistry, and In its service to both the betterment and the understanding of human Ife |t is aiso
believed this award will play an important role in aiding and strengthening the other programs of the
Foundation

In accordance with these principles, any person can be considered for the award who has made important
chemical research contributions which have a significant, positive influence on mankind The award 1s
intended to recognize contributions that have not previously been rewarded in a simitar manner

NOMINATIONS

Nominations will be solicited from selected organizations and individuals Nominations received from
other organizations and individuals will be considered, though no person may nominate oneself Directors
and officers of the Foundation and members of the Scientific Advisory Board of the Foundation may not
make nominations nor are they eligible to receive the award.

All nominations must include (a) a brief biographical sketch of the proposed nominee, (b) a list of 25 of the
nominee's most important scientific publications, (c) a statement of the research areas in chemistry on
which the nomination 1s based, and (d) not more than three seconding nomination letters

Nomunations with supporting documents should be sent to the address at the bottom of this page

AWARD PROCEDURE

The Scientific Advisory Board of the Foundation will review all nominations that are received m the
Foundation office by February 1, the established deadline for a specific award year, and that meet the
nomination conditions stated above

The Scientific Advisory Board will consider all of the official nominations on thewr merit, consider whether
or not any nominee or nominees are worthy of the award, and will recommend to the Board of Directors
not more than three nominees they determine are qualified to recetve the award The Board of Directors
will select the awardee

The Robert A Welch Award in Chemistry shall be awarded, when justified The presentation of the award
shall be at a dinner held to honor the recipient The awardee will be requtred to be present The monetary
amount of the award is $300,000

5555 San Felipe, Suite 1900
Houston, Texas 77056-2730
713-961-9884 » Fax. 713-961-5168
www welch1 org
01/12
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THE WELCH FOUNDATION

NORMAN HACKERMAN AWARD
IN CHEMICAL RESEARCH

PURPOSE OF THE AWARD

The Welch Foundation's Norman Hackerman Award in Chemical Research was established to recognize
the accomplishments of chemical scientists in Texas who are in their early careers and to serve as an
encouragement to those who are embarking on careers dedicated lo increasing our fundamental
understanding of chemistry. The award Is intended for the personal benefit of the recipient, and carnies no
requirement for future services as a condition of receiving it.

NOMINATIONS

The award will be made on an annual basis, when warranted, to a scientist conducting chemical research
in Texas On June 30 for the year in which nominated, a candidate for the award must be within 10 years
of his or her initial appointment as an assistant professor or equivatent. For example, for the 2013 award,
the intial appointment of the candidate as an assistant professor or equivalent must have begun no earlier
than July 1, 2003

Nominations will be solicited from selected organizations and individuals Nominations received from
other organizations and individuals in and outside of Texas will also be considered, but self-nominations
are not allowed To be eligible, a nominee must have spent the most recent three (3) years ending June
30, 2013 doing chemucal research in Texas Directors and Officers of the Foundation and members of the
Scientific Advisory Board of the Foundation are not eligible to receive the award

The nomination must include (a) a brief statement of the basis for the nomination, (b) a complete
curriculum vitae including the nominee's date of birth, the date of initial appointment as an assistant
professor or equivalent, and the year the nominee began doing chemical research in Texas, (c) a
complete publication listing including a copy of 3-5 of the nominee's most important research publications,
and (d) three (3) supporting letters from individuals in the nominee's field. The supporting letters should
be mailed independently and directly to the Foundation.

Nominations and supporting letters should be sent to The Welch Foundation, 5555 San Felipe, Sutte
1900, Houston, TX 77056-2730 Questions can be sent to info@welch1 org

AWARD PROCEDURE

The Scientific Advisory Board of the Foundation will review all complete nominations that are received In
the Foundation office prnior to September 15

The Scientific Advisory Board wifl evaluate all of the nominations on therr ment, consider whether or not
any nominee or nominees are worthy of the award, and will recommend to the Board of Directors not more
than three (3) nominees they determine are qualified to receive the award. The Board of Directors will
select the awardee. All recommendations and selections will be made on an objective and
nondiscriminatory basis using criteria reasonably related to the purposes of the award

The award will normally be presented at a function on the campus of the awardee’s instituton  The
current monetary amount of the award is $100,000

01112



Taxpavyer Id
76-0343128
Schedule 10

THE WELCH FOUNDATION

DEPARTMENTAL RESEARCH GRANT GUIDELINES
EFFECTIVE JUNE 1, 2013

PURPOSE

The purpose of the grant 1s to support chemical research by members of the chemistry department faculty, and to
provide an opportunity for students to study chemistry in a less structured way

GRANT APPLICATIONS

Applications are restricted to colleges and universihies that offer undergraduate degree programs in chemistry or
biochemistry and are located within the state of Texas The Foundation wilt respond to all grant applications
Awards will require formal acceptance by the grantee instifution of the Foundation's award letter and all terms and
conditions stated in these Departmental Research Grant Guidelines

The application should include one onginal of the following information on 8 1/2" x 11" paper (single-sided
preferred):

1 Cover page (Foundation Proposal form)

2 Biographical sketches for each department faculty member, imited to one page per person.

3 Additional information The proposal must conform to the following requirements (a) the font size must be
11 points or larger, (b) hne spacing must be at least 1.5-spaced but no more than five (5) lines of text per
vertical inch, and (c) margins must be at least an inch in all directions This section should be no more
than five pages including any exhibits References are not included in the five-page Imitation
Departments are advised that readability 1s of paramount importance and not being in comphance with
these guidelines may be grounds to return the proposal without review

4 Budget (Foundation form) The initial grant amount should be the amount per year as indicated in the
invitation letter

EXPENDITURES
Funds may be utiized for direct expenditures in accordance with the following:
1. STIPENDS, FELLOWSHIPS, AND SCHOLARSHIPS
a Faculty summer research stipend, amount per month shall not exceed the monthly academic salary
rate The total of the faculty summer research stipends and fringe benefits combined must not exceed
20% of the annual grant amount per year
b Undergraduate scholarship appointments must cover a meaningful period such as an academic year,
semester, or summer session
¢ Graduate fellowship appointments must cover a meaningful period that 1s not less than three
consecutive months
2 FRINGE BENEFITS
Amounts may be paid for individuals receiving stipends, fellowships, or scholarships

3 PERMANENT SCIENTIFIC EQUIPMENT

ltems with at least one year useful life expectancy and costing a minimum of $5,000.

-1- 06/13
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4 EXPENDABLE SCIENTIFIC ITEMS, SERVICES, AND EQUIPMENT MAINTENANCE

The grantee insttution must maintain a record of actual expenditures, by category, for inclusion in the
financial statement

5 PUBLICATION EXPENSES
Expenses for publishing the results of research accomplished under the grant
6 TRAVEL

Travel expenses, Including registration fees, by faculty members and the fellowship or scholarship
recipients under the grant Total expenditures may not exceed $1,500 per grant year.

Grant funds for direct expenditures may be utilized for any proper purpose beneficial to the research and not
specifically excluded by the Foundation Any expenditures made outside of these guidelines may result in a
request for refund. The following are excluded as direct expenditures

General office supplies, equipment, or expenses

Building construction, alteration, renovation, rent, or utilities

Personnel expenses other than stipends, fellowships, and scholarships as detailed above.
Consultant fees and/or related expenditures

Student tuition or fees

Membership Dues

Overhead

N R WN A

CONTROL OF RESEARCH

The conduct and supervision of all research performed under a Foundation grant shall be within the exclusive
control of the grantee institution  In accepting a grant, the grantee institution agrees to assume the entire
responsibility for the research, for taking any necessary precautions for protection of persons and property, for the
proper operation and maintenance of all equipment in research activites and for the safe disposal of any
hazardous waste matenals

GRANT PAYMENTS

Grant funds will normally be paid by the Foundation at the beginning of the grant year which 1s June 1st

APPOINTMENTS

The purpose of undergraduate scholarships and graduate fellowships is education and training 1n chemistry
through research  All scholarships and fellowships must have signed letters of appointment at the grantee
institutron A recipient-signed appointment/acceptance letter must be retained on file at the grantee institution for
examination when required

There shall not be any employer-employee relationship between the Foundation and the faculty members or
recipients of appointments under Foundation grants.

ATTRIBUTION RIGHTS

Any publication in scientific media shall include an acknowledgement referencing the Welch grant number and
stating that the research was funded in part by a grant from The Welch Foundation. In addition, the background
section of any patent application filed on an invention made with the assistance of a Welch Foundation grant shall
mnclude an acknowledgement referencing the Welch grant number and stating that the development of this
invention was funded in part by The Welch Foundation

-2- 06/13
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YEAR-END REPORTS (due by July 31 of each year)

1

Progress Report (Foundation form) to include the following .

a Grant objective for the current grant year

b Statement of the how the grant impacted the program during the current grant year

¢ All department faculty members (Indicate those who participated on the grant during the current grant
year )

d Students who participated on the grant during the current grant year.

e List the number of chemistry graduates over the past year

f List of publications in which faculty andfor students are the author or co-author.
Section 6A — Published Articles Articles reported in this section must have appeared i print and
previously have not been reported to the Foundation in this section One copy of each article must be
enclosed
Section 6B — Accepted for Publication Arlicles Articles reported in this section are those that have
been accepted for publication but have not appeared In print at the time of this report In parentheses,
indicate the date the article was accepted These articles should be reported in Section A in the report
submitted In the grant year in which they appear In print. Coples of these articles should only be sent
when they are listed in Section A
Section 6C. - Submitted Articles Articles reported In this section are those that have been submitted to
a refereed journal and are being actively considered for publication. In parentheses, indicate the date
the articie was submitted.
Section 7 - Other published arficles or patents Articles reported in this section should include
conference or symposium proceedings, books, or other invited articles with orniginal matenal. Also
include any patent applications filed on any inventions made with the assistance of The Welch
Foundation Articles listed in this section must have appeared in pnint, have acknowledged Welch
Foundation support, and previousiy have not been reported to the Foundation

g. Report on how the grant funds were used and what effect the funds may have had on the department or
the students This report including any exhibits or attachments should be no more than five pages

Financial Statement (Foundation form) covering the most recent grant year (June 1 - May 31) All amounts
should be reported on a cash basis A financial statement which has an unexpended balance carry
forward and/or a change in category of more than $10,000 must be accompanied by a letter explaining the
circumstances and the need

Amended Budget Request (Foundation form) is required when an unexpended balance from a preceding
year 1s carried forward to the following grant year An unexpended balance carry forward and/or a change
in category of more than $10,000 must be accompanied by a letter from the grantee institution explaining
the circumstances and the need

TERMINATION OF GRANTS

A grant may be cancelled for cause If progress toward the objective of the grant is not being made satisfactorily or
if the grantee institution is not in compliance with the terms and conditions of the award letter Once the
department or grantee institution s aware the grant will terminate, expenditures can no longer be made for
permanent scientific equipment 1In addition, any expenses for expendable scientific items must be for items that
will be utilized during the remainder of the grant term

The following shall be forwarded to the Foundation within 60 days after the termination of a grant for any reason

1 Final Progress Report  (Foundation form)
2 Final Financial Statement (Foundation form)

A refund of any unexpended balance will be requested after the Final Financial Statement has been approved

-3- 06/13
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DOCUMENTATION

As a condition of a grant, all documents in connection with a grant must be signed by persons authorized by the
institution to sign such documents In addition, all documents in connection with a grant may be signed in multiple
counterparts and delivered by facsimile, email, U.S mail, or otherwise, each of which signatures shall be deemed
an onginal.

5555 San Felipe, Suite 1300
Houston, TX 77056-2730
713-961-9884
www.welch1 org
info@welch1 org

-4- 06/13
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THE WELCH FOUNDATION

DEPARTMENTAL RESEARCH GRANT PROGRAM
PROPOSAL ON BASIC CHEMICAL RESEARCH

Grantee Institution Grant No.

Department Chair Phone Email

1 GRANT OBJECTIVE (Additiona! information may be submitted on subsequent pages, but should be imited to five (5)
pages or fess }

Name Academi¢c Rank Discipline

3 ANTICIPATED STUDENT PARTICIPANTS

4 CHEMISTRY/BIOCHEMISTRY GRADUATES List under the appropriate categories the number of undergraduate
students who have graduated over the past three (3) years and have either gone on to postbaccalaureate work in
chemistry, biochemistry, chemical engineering, medicine, or other allied sciences or who have gone Into industry or
other areas

(Space below 1s for Foundation use.)

08/13



Chemical

Chemistry  Biochemistry Engineering

Medicine

5 DEGREES OFFERED The university offers an undergraduate degree n the following:

O chemustry

3 Biochemistry (check all that apply)

Other Allied
Sciences

Industry

Taxpayer Id
76-0343128
Schedule 10

Other Total

6 CURRENT GRANTS TO THE DEPARTMENT OR TO THE DEPARTMENT FACULTY

SQURCE

PERIOD

DIRECT COSTS
PER YEAR

08/13



1 STIZPENDS, FELLOWSHIPFS, ANC
a. Paculty sumrer research
b Graduate fellcwships

)

THE WELCH FOUNDATION
DEPARTMENTAL RESEARCH GRANT PROGRAM
BUDGET

SCHOLARSHIPS
scipend.
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06/01/2013
thru

05/21/2014

(2)

¢ Undergraduate schoiarshipa

{1}

(2)

{3)

(4)

(5}

(6)

TOTAL {(Add 1tems la thru 1c)

2. FRINGE BENEFITS

a. Faculty summer research stipend.

b. Graduate fellowships
(1)

I

{2)

c. Undergraduate scholarships

(1}

(2}

(3)

(4)

()

(6}

TOTAL (Acdd 1tems 2a

tnre 2¢) . . .

3 PERMANENT SCIENTIFIC EQUIPMENT

a.

b.

TOTAL (Add items 3a and 3b)

4 EXPENDABLE SCIENTIFIC ITEMS, SERVICES, AND EQUIPMENT MAINTENANCE.

PUBLICATION EXPENSES.

(53]

6§ TRAVEL

7. PROJECT TOTAL (Add 1tems 1 thru &).

APPROVED BY.

1

Grantee Instituzion

Department Chair (Printed Name)

Grant No.

President or
huthorized Representative

Date NDepartment Chair (Signature)

Date

04/12
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THE WELCH FOUNDATION

RESEARCH GRANT PROGRAM GUIDELINES
EFFECTIVE JUNE 1, 2013

PURPOSE

The purpose of the research grant program s to support fundamental chemical research at educational institutions
within the state of Texas

GRANT APPLICATIONS

Applications are restricted to universities, colleges, or other educational institutions located within the state of
Texas. Research under a grant should be conducted under the leadership of a principal investigator who is a full-
time regular faculty member with tenure or i1s on tenure track Applications must be received by February 1 to be
considered for the next grant year, June 1 - May 31 Only one proposal per year may be submitted by a principal
nvestigator In addition, any principal investigator with @ Welch research grant 1s not normally eligible for any
additional Welch funding during the grant penod

The Foundation will respond to all grant applications Awards will require formal acceptance by the grantee
institution of the Foundation's award letter and ail terms and conditions stated in these Research Grant Program
Guidelines

The application should include one original on 8 1/2" x 11" paper (single-sided preferred) The proposal must
conform to the following requirements: (a) the font size must be 11 pomts or larger, (b} line spacing must be at
least 1 5-spaced but no more than five (5) lines of text per vertical inch, and (c) margins must be at least an inch in
alt directions Foundation forms must not be modified from their original appearance. Principal investigators are
advised that readabilty is of paramount importance and not being in compliance with these guidelines may be
grounds to return the proposal without review The following original items should be submitted to the Foundation
address

1 Cover page with scientific summary (Foundation form)

2 Descnption of the project Cover the background and the approach of the research proposal of the
principal investigator This section shouid be no more than five pages including any exhibits. References
are not included in the five page hmitation

3. Pnncipal investigator's biographical sketch, imited to two pages

4 Bibliography of the principal investigator List all of the papers published by the principal investigator in
refereed journals within the last 24 months and selected papers published within the tast five years most
pertinent to the proposed project.

5 A letter from the grantee institution stating that the principal investigator is a fuli-tme faculty member with
tenure or is on tenure track

6. Budget. The initial grant amount should be $60,000 per year for three (3) years (Foundation form)

Funds may be utlized for direct expenditures in accordance with the following
1 FELLOWSHIPS AND SCHOLARSHIPS
a Postdoctoral fellowships, at a level set by the grantee institution  Appomtments normally should be for
12 months, but ordinarily and initially for not less than three months
b Graduate fellowships, at a leve! set by the grantee institution Appointments must cover at least one
meaningful period such as an academic year, semester, quarter, or summer
¢ Undergraduate scholarships, at a level set by the grantee institution Appointments must cover at least
one meaningful period such as an academic year, semester, quarter, or summer
2 FRINGE BENEFITS

Amounts may be patd for indviduals receiving fellowships or scholarships

-1- 06/13



Taxpayer ld
76-0343128
Schedule 10

3. PERMANENT SCIENTIFIC EQUIPMENT
ltems with at least one year useful life expectancy and costing a minimum of $5,000
4 EXPENDABLE SCIENTIFIC ITEMS, SERVICES, AND EQUIPMENT MAINTENANCE

The grantee institution must maintain a record of actual expenditures, by category, for inclusion In the
financial statement.

5 PUBLICATION EXPENSES
Expenses for publishing the results of research accomplished with the grant
6 TRAVEL

Foreign or domestic travel expenses, including registration fees, by the principal investigator and current
fellowship or scholarship recipients under the grant Travel must be relevant to the research Total
expenditures may not exceed $1,500 per grant year

Grant funds for direct expenditures may be utlized for any proper purpose beneficial to the research and not
specifically excluded by the Foundation. Any expenditures made outside of these guidelines may resuit in a
request for refund The following are excluded as direct expenditures

General office supplies, equipment, or expenses

Butlding construction, alteration, renovation, rent, or utilities

Personnel expenses other than fellowships and scholarships as detailed above
Consultant fees and/or related expenditures

Student tuition or fees

Membership dues

Overhead.

CONTROL OF RESEARCH

The conduct and supervision of all research performed under a Foundation grant shall be within the exclusive
control of the grantee institution. In accepting a grant, the grantee institution agrees to assume the entire
respons:bility for the research, for taking any necessary precautions for protection of persons and property, for the
proper operation and maintenance of all equipment In research activities, and for the safe disposal of any
hazardous waste matenals

GRANT PAYMENTS

Grant funds normally will be paid by the Foundation on a quarterly basis Equal payments will be made on the first
day of June, September, December, and March

APPOINTMENTS

The purpose of postdoctoral and graduate fellowships and undergraduate scholarships 1s education and training in
chemustry through research All postdoctoral and graduate fellowships and undergraduate scholarships must have
signed letters of appointment at the grantee institution A recipient-signed appointment/acceptance letter must be
retained on file at the grantee institution for examination when required Joint appointments may be made with
other external funding but at least 50 percent of the individual's external support must be from the Welch grant
Postdoctoral fellows may receive funding for a total of five years in a postdoctoral or equivalent position This may
be five consecutive years or a cumulative sum equal to five years However, the postdoctoral fellow may not
receive Welch Foundation support for more than three years

-2- 06/13
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There shall not be any employer-employee relationship between the Foundation and the principal investigators or
recipients of appointments under Foundation grants

ABSENCE OF PRINCIPAL INVESTIGATOR

if a principal investigator expects to be away from the grantee institution for an appreciable period of time, the
Foundation must be informed in advance The grant will become nactive unless the grantee msttution submits a
written request acceptable to the Foundation demonstrating that the grant will remain under the full control of the
grantee institution

TRANSFER OF PRINCIPAL INVESTIGATOR

if a princtpal investigator transfers from the grantee institution, normal closeout procedures should be carried out
at the grantee institution with respect to the grant A new grant proposal may be submitted by any Texas
educational institution to which a principal investigator has transferred

ATTRIBUTION RIGHTS

Any publication in scientific media shall include an acknowledgement referencing the Welch grant number and
stating that the research was funded in part by a grant from The Welch Foundation In addition, the background
section of any patent application fifed on an invention made with the assistance of a Welch Foundation grant shall
include an acknowledgement referencing the Welch grant number and stating that the development of this
invention was funded in part by The Welch Foundation.

YEAR-END REPORTS (due by July 31 of each year)

1 Progress Report (Foundation form) Font size must be 11 points or {arger with line spacing of at least 1 5-

spacing and must include the following

a. Statement of the research objective for the current grant year

b Brief report of the progress of the research for the current grant year

¢ List of publications, in which the principal investigator 1s the author or co-author
Section 3A -~ Published Articles Articles reported in this section must have appeared in print and
previously have not been reported to the Foundation in this section One copy of each article must be
enclosed
Section 3B — Accepted for Publication Articies Articles reported in this section are those that have
been accepted for publication but have not appeared in print at the time of this report In parentheses,
indicate the date the article was accepted Eventually, these articles should be reported in Section 3A
in the report submitted in the grant year in which they appear in pnint  Copies of these articles should be
sent only when they are listed in Section 3A
Section 3C - Submitted Articles Articles reported in this section are those that have been submutted to
a refereed journal and actively are being considered for publication In parentheses, indicate the date
the article was submitted
Section 4 - Other Published Articles or Patents Conference or symposium proceedings, books, other
invited articles with original matenal, or patent applications filed an any mnventions made with the
assistance of The Welch Foundation. Articles listed in this section must have appeared in print, have
acknowledged Welch Foundation support, and previously have not been reported to the Foundation

2 Financial Statement (Foundation form) reporting the most recent grant year (June 1 - May 31) All
amounts should be reported on a cash basis
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3 Amended Budget Request (Foundation form) is required when an unexpended balance from a preceding
year I1s carried forward to the following grant year An unexpended balance carry forward of more than
$30 000 must be accompanied by a letter from the grantee institution explaining the circumstances and the
need

TERMINATION OF GRANTS

A grant may be cancelled for cause If progress toward the objective of the grant 1s not being made satisfactorily or
if the grantee inshitution or the principal investigator i1s not in compliance with the terms and conditions of the award
letter. Once the principal investigator or grantee institution 1s aware the grant will terminate, expenditures can no
longer be made for permanent scientific equipment in addition, any expenses for expendable scientific items
must be for items that will be utilized durning the remainder of the grant term

The following shall be forwarded to the Foundation within 60 days after the termination of a grant for any reason

1 Final Progress Report (Foundation form)
2 Final Financial Statement (Foundation form)

A refund of any unexpended balance will be requested after the Final Financial Statement has been approved

DOCUMENTATION

1 As a condition of a grant, all documents in connection with a grant must be signed by persons authonized by
the institution to sign such documents

2 All documents In connection with a grant may be signed in multiple counterparts and delivered by facsimile,
emall, U S mall, or otherwise, each of which signatures shall be deemed an onginal

5555 San Felipe, Suite 1900
Houston, TX 77056-2730
713-961-9884
www welch1 org
info@welch1 org
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THE WELCH FOUNDATION

RESEARCH GRANT PROGRAM
PROPOSAL ON BASIC CHEMICAL RESEARCH

Grant No

Title of Research

Grantee Institution Department
Principal Investigator Academic Rank
Email Address Phone No

Mailing Address

Scientific Summary (lmited to this space to be prepared by the principal investigator and approved by the
grantee institution) See guidelines for formatting requirements

List on reverse side current and applied for research within the last 12 months  (Space below 1s for Foundation use )
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Schedule 10
CURRENT AND APPLIED FOR GRANTS
WITHIN THE LAST TWELVE MONTHS
BY PRINCIPAL INVESTIGATOR

DIRECT COSTS
SOURCE JITLE PERIOD PER YEAR

List on reverse side current and applied for research within the last 12 months. (Space below 1s for Foundation use )
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THE WELCH FOUNDATION

RESEARCH GRANT
BUDGET

PROGRAM

c6/01/2013 u6/01/2014 U6/01/2015
thru chru coru
G5/31/2014 05/31/2015 05/3./2016

Taxpaye Id
76-0343128
Scnadue G

FELLOWSHIPS AND SCHCLARSHIPS
a Pos:zdoctoral fellcwships

(1) $ $ s $
(z)
b Graduatre fellowships

[

)

V3

1)

Cc Underxgraduate scholarships

(i}

12)

(3)

{¢)

TOTAL {Add 1tems la thru lc).
FRINGE BENEFILITS
a. Postdoctoral fellowships

(1)

(23
b Craduate fellowships

(1)

i2)

{3

(4)

c. Undergraduate scholarships

‘1)

2)

3

(1)

TOTAL {edd wteng 2za thru «0).
PERMANENT SCIENTILZFLC ZQUIPHMENT
a.
b.

TOTAL (Add 1tems 3a and 3b) Coe e .
EXPERNDABLE SCIENTIFIC ITEMS, SERVICES,
AND EQUIPMENT VAINTENANCE
SUBLLICATION EXPENSZHS
TRAVEL
PROIECT TOTAL {(Add :tems 1 thru 6) 5 < S $

APPROVED BY

Grantee fnstitutinn

InvesLigactor (Printed Name)

Granrw No.

President or Date
Author:zzed Representative

Investigator (Signature)}

Date

11/12



Tanpayer's LD
76-0343128

Schedule 11
The Robert A. Welch Foundation
990PF
Year Ended August 31, 2013
Schedule of Depreciable Property
Date Accumulated Method/ Depreciation
Description Acquired Cost Depreciation Life Expense
General Depreciation
Leaschold Improvements 1-15-96 214,954 89,706 S/L 39 5,512
Furniture and Equipment 3-01-07 8,760 6,381 S/L 7 1.251
Furniture and Equipment 10-31-08 321 161 S/L 7 46
Furniture and Equipment 3-31-10 90 32 S/L 7 13
Computer Hardware 3-01-08 23,341 21,006 S/L 5 2,335
Computer Hardware 11-05-08 563 365 S/L S 113
Computer Hardware 3-31-10 79 40 S/L 5 16
Computer Hardware 5-28-10 111 55 S/L 5 22
Computer Hardware 8-31-11 11,304 2,544 S/L S 2,261
Computer Software 5-28-10 276 230 S/ 3 46
259,523 121,050 11,614
Listed Property
Automobile 3,011 3,011 S/L 5 0
Automobile 6-23-07 16,701 15,331 S/L 5 1,370
Total Depreciation 12,984

See Schedule 2 for Depreciation and Depletion totals.



e 38608 Application for Extension of Time To File an

s Jaouary 2015) Exempt Organization Return OMB No 1585 1705
Deparment of the Tieasury > File a separate application for each return.

® |{ you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . - E]

® |{ you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month exiention on a previously hiled Form 8868

Electronic filing (e-file) You can eleclronically file Form 8868 if you nced a 3-montn automalic extension of ime to file (6 inonths for a
cotporal.on required to hle Form 99G-T), or an additional (not automat:c) 3 month exiension of time  You can electromically file Form 8868 to
request an extension of time to file any of the forms histed 1n Pa:t | or Part i wath tne eacepuon of Forrm 8870 information Return for Transfers
Asscciatec With Cetlam Personal Benefit Contracls, which must ne seni 1o e RS in papar format (see instructions) For more details on the
glectionic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofils

[Part | | Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required 1o file Form S90-T and requesting an automatic 6-month eslension — check this box and compiete Part | only L D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime fo file
income tax returns

Enter filer's identfying number, see instructions

ramg 01 exempl crganuzalon or oleer filer, see irsliechiors Emgple,e ianldicalion numter (Eiivy o,
Type or
print .

The Roberxrt A. Welch Foundation 76-0343128
Tie by the Number, stree* a7 (0om or suite number If a P O box, see wsiruct ons Social cecunty numbe- (S3N}
fu= date fou
g r . |5555_San Felipe, #1900
rel o See City, town or post office s*ate, aru ZIP code Tor a foreign aderess, ce2 instruchions
st it ons

Houston TX 77056-2730
Enler the Return code for the return that this application s for (file o separate application for cach return) . @
Application Return Ap"pllcation Return
Is For Code |lisFor Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Foirm 990-BL 02 Form 1041-A 08
Form 4720 (rowidual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990 T (section 401(a) or 408{a) trust) 05 Form 6069 A
Forin 990 T (trust other than avove) 06 Foirn 8870 12

® The books are in the care of » Norbert Dittrich

e If the orgamzation does not have an office or place of business in the United States, check this box > D
e If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) o If this 1s for the whole group,
cheek this box > D If 1115 for part of the group, check this box > Dand attach a [.st witn the names and EINs of all members

the extension is for
1 | request an automatic 3-month (6 months for a coiporation required to file Form 990-T) extension of time

untt Apy 15 _ . 20 14 to file the exempl organization return tor the organizalion named above
The extension s for the oigamzation's return for
» Dcalendal year 20 _or
> Eltax year begnming Sep 1_ _ _",20 12 ,andending Aug 31 _ _ 20 13 _
2 if the tax year entered in ine 1 s for less than 12 months, chack reason Dlmual return DFmaI rewn

DCnange In accounting petiod

3 a if this anpzlication is for Form 990-BL, 990-PF, 990-T, 4720, o1 6069, ener the tentauve lax, less any
nonrafunazble credits See inslructions 3aj$ 800,535,

b if thus Aanhication is for Foim 990-PF, 990-T, 4720, or 6069, cnter ary refundable credits and estimated tax
paymanis made Include any prior year overpayment aliowed as a credit 3b|$ 966,281.

¢ Balance due Subtract hne 3b from hine 3a Include your payment ~in this form, if requied, by using
EFTPS {Electionic Federal Tax Payment System). See inst:uctions 3cl$ 0.

Caution. !l you are going to imake an electronic fund withdrawal wath this Form 8868. see Form 8452 EO and Form 8879-E0 for
payment mistructions

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1 2013)
FIFZ050) 012112




N

- v
Form 8868 (Rev 1-2013)  The Robert A. Welch Foundation 76-0343128 Page 2
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > E]
Note. Only complete Part Il f you have already been granted an automatic 3-month extension on a previously filed Form 8868
If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
@ Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no coples needed).
Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see nstructions Employer identification number (EIN) or
Type or
print The Robert A. Welch Foundation 76-0343128

Number, street, and room or suite number If a P O box see instructions Social security number (SSN)
File by the
extended
due date for
filing your 5555 San Felipe, #1900
I’ﬁ;'i'r'gdiﬁi Cily, town or post office, state, and ZIP code For a foreign address, see instructions

Houston TX 77056-2730
Enter the Return code for the return that this application 1s for (file a separate application for each return)
Application Return | Application Return
Is For Code Is For Code
Form 990 or Form 990-EZ 01 3 B q
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

The books are in care of » Norbert Dittrich

Telephone No ™ (713) 961-9884 _ ___ FAXNo ™ (713) 961-5168__ __ _.
® |f the organizatton does not have an office or place of business in the United States, check this box >
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if this 1s for the
whole group, check this box > If 1t 1s for part of the group, check this box » and attach a Ilst—ththﬁe_ngrrTeg and EINs of all

members the extension i1s for

4 |request an additronal 3-month extension of tme until gul 15 _ _ _ .20 14
5 For calendar year ____.or other tax year beglnmng—ée-_izl _____ , 20 12 and ending A
6 If the tax year entered in line 5 1s for less than 12 months, check reason [—] Inittal return
D Change in accounting period _
7 State in detail why you need the extension K-1's _were received substantially after
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:
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accurate return.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al$ 880,642.

b If thus application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax H
payments made Include any prior year overpayment allowed as a credit and any amount paid previously
with Form 8868 8bis 966,281,

¢ Balance due. Subtract line 8b from line 8a Inciude your payment with this form, If required, by using
EFTPS (Electromc Federal Tax Payment System) See instructions 8cis 0.

Under penalties of pa apfihpsgfiave examined this form, including accompanying schedules and statements and to the best of my knowiedge and belief, it is true,
correct, and copplete apflingy V@ PEGonzed to prepare this form

SignatureZ » / / Tile » President Daie » 04/08/14
BAA P2 FIFZ0502 01/21/13 Form 8868 (Rev 1-2013)




