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MONRFDN1213 05/16/2014 3 16 PM

o 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)
P The organization may have to use a copy of this return to satisfy state reporting requirements

R

|
A For the 2012 calendar year, or tax year beginnin 09/01/12 ,andendin 0 8/3 1/13 %
B  Check if applicable C Name of organization D  Employer identification number ‘
D Address change ’ THE MONROE FOUNDATION, INC.
D Name change ¢ Doing Business As 22-3236708
Number and street (or P O box if mail 1s not delivered to street address) Room/suite E  Telephone number
BERER 29 E. FORDHAM ROAD ' 646-393-8352
D Terminated City, town or post office, state, and ZIP code
I:] Amended retum BRONX NY 10468 G _Gross receipls$ 898,955
EI Application pending F Name and address of pnincipal officer
MARC JEROME H(a) Is this a group return for affiliates? D Yes @ No
29 E. FORDHAM RD. H(b) Are all affihates included? D Yes D No
BRONX NY 1 0 468 If "No,” attach a list (see instructions)
| Tax-exempt status ,il 501(c)(3) [_l 501(c) ( ) (nsertno) |_| 4947(a)(1) or |_| 527
J __ Website: P N/A H(c) Group exemption number »
K ___Form of organization ’i] Corporation [_LTrusl Association ’—| Other P> I L Yearofformaton 1993 I M State of legal domicile NY ‘
ZPartls:  Summary |
1 Briefly descnibe the organization's mission or most significant activities
8 See Schedule 0O
£
£
(4
g 2 Check this box P> E] if the organization discontinued its operations or disposed of more than 25% of its net assets. }
o3 3 Number of voting members of the governing body (Part VI, line 1a) 3 5 |
_'é 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 3
:'g' 5 Total number of iIndividuals employed in calendar year 2012 (Part V, line 2a) 5 0
:‘;’ 6 Total number of volunteers (estimate If necessary) 6 15
7a Total unrelated business revenue from Part VIII, column (C), ine 12 Ta 0
b Net unrelated business taxable income from Form 990-T, line 34 7b 0
Prior Year Current Year
o»| 8 Contributions and grants (Part VIII, ine 1h) 23,757 60,458
E 9 Program service revenue (Part VI, ine 2g) 0
2 | 10 Investment income (Part Vill, column (A), ines 3, 4, and 7d) 28,384 66,445
® | 11 Other revenue (Part VIll, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) 4,446 1,947 !
__| 12 Total revenue — add lines 8 through 11 (must equal Part VIII, colump.(A}-kne 12) 56,587 128,850 |
13 Grants and similar amounts paid (Part IX, coldmn (A)FQrEs@;—{.‘_ﬂlVED 269,087 319,193 ‘
14 Benefits paid to or for members (Part IX, colugnn (A)-hne-4)— O 0 |
a 15 Salaries, other compensation, employee ben (Part X, column (A), lines %)O) 0 |
g 16a Professional fundraising fees (Part IX, columnl¢A)l inijfte) 1 8 2014 &3 I o 0 \
g b Total fundraising expenses (Part IX, column (BJ, line 25) p» = 0 T fonieh s it ,;,;'ah":*‘“—?'éi
W1 17 Other expenses (Part IX, column (A), lines 113-11d, CYEHOEN, uT 49,754 43,841
18 Total expenses Add lines 13—17 (must equal RagsiX=coturii (AT line 25) 318,841 363,034
19 Revenue less expenses Subtract ine 18 from line 12 -262,254 -234,184
5 § Beginning of Current Year End of Year
85| 20 Total assets (Part X, ine 16) 1,983,270 1,816,853
§§ 21 Total habilities (Part X, line 26) 20,077 34,874
Z2| 22 Netassets or fund balances. Subtract ine 21 from line 20 1,963,193 1,781,979
#Partidlz  Signature Block
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and comp) Declaratio! }'prep rer (other than officer) 1s based on all information of which preparer has any knowledge )
= } /ih?E 7'tl WeY/2//7i
$|gn Signature of officer pat 1 7
aHere } Marc Jerome President
a3 Type or print name and title
| PrntType preparer's name Preparer's signature }‘/ % Date Check D i | PTIN
~—JPaid RICHARD MOSES RICHARD MOSE M 05/16/14| self-employed | P01201240 2"
QP“’P‘"‘" Fim's name b SHAPIRO GOLDSTEIN MOSES & ARTUSO LLP Firm's EIN B 11-3335534 67
LLpUse Only 7600 JERICHO TPKE STE 200
% Firm's address P WOODBURY, NY 11797 Phone no 516-932-0404
< May the IRS discuss this return with the preparer shown above? (see instructions) |f| Yes |—| No

For Paperwork Reduction Act Notice, see the separate instructions.

O
) oAA

Form 990 (2012)
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Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708

Page 2

#ZParklll;:  Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question In this Part i

1 Briefly describe the organization's mission:

See Schedule O

¥

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ?
If "Yes,” describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program
services?
If "Yes,” descnbe these changes on Schedule O

4 Descnbe the organization's program service accomphishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported

D Yes @ No
D Yes @ No

4a (Code: ) (Expenses $ 319,193 including grants of $ 319,193 ) (Revenue $
THE DISTRIBUTION OF GRANT FUNDS TO INSTITUTIONS OF HIGHER
EDUCATION FOR THE PROVISION OF SCHOLARSHIPS. THE EDUCATIONAL
INSTITUTIONS SELECT QUALIFIED INDIVIDUALS FOR RECEIPT OF THE
SCHOLARSHIPS, WHICH DEFRAY THE COSTS OF EDUCATION.

4b (Code } (Expenses $ including grants of $ ) (Revenue $

4c (Code. ) (Expenses $ including grants of $ ) (Revenue $

4d Other program services {Describe in Schedule O.)
(Expenses $ including grants of $ )} (Revenue $

4e Total program service expenses b 319,193

DAA

Form 990 (2012)
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Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708 Page 3
#Pari. _ Checklist of Required Schedules
Yes | No
1 Is the organization descrnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,"
complete Schedulg A 1 | X
2 Is the orgamzation required to complete Schedule B, Schedule of Contributors (see instructions)? 2 X
3 Dud the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for pubhc office? If “Yes," complete Schedule C, Part | 3 X
4 Saction 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes," complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)6) organization that recetves membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C,
Part Ill 5 X
6 Did the organization maintain any donor adwvised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distnbution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il 7 X
8 Dud the orgamization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part ll| 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account hability, serve as a
custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit reparr, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV 9 X
10 Dud the organization, directly or through a related organization, hold assets in temporarnly restncted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V 10 X
11 If the organization's answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI, % A
VI, VIII, 1X, or X as applicable. SEERTE Wi
a Did the organization report an amount for land, bulldings, and equipment in Part X, ine 10? If "Yes,"
complete Schedule D, Part VI 11a X
b Did the organization report an amount for investments—other secunties in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VI 11b X
¢ Did the organization report an amount for investments—program related in Part X, ine 13 that 1s 5% or more
of its total assets reported in Part X, ine 167 If "Yes," complete Schedule D, Part VI 11c X
d Did the organization report an amount for other assets in Part X, line 15 that1s 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other hiabilities in Part X, ine 252 If "Yes," complete Schedule D, Part X 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts X) and XIi 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes," and if
the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl 1s optional 12b X
13 Is the organization a school described in section 170(b){(1)}(A)(n)? If “Yes,” complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,"” complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts Ill and iV 16 X
17  Dud the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 X
18 Dud the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VI, lines 1c and 8a? If "Yes," complete Schedule G, Part Il 18 | X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIlI, line 9a?
If "Yes,” complete Schedule G, Part Il| 19 X
20a Did the organization operate one or more hospital facilities? If “Yes,” complete Schedule H 20a X
b If “Yes" to ine 20a, did the organization attach a copy of its audited financial statements to this return? 20b

Form 990 (2012)
DAA
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Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708 Page 4
#Parti:  Checklist of Required Schedules (continued)
Yes | No
21 D the orgamization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), line 17 If “Yes,” complete Schedule I, Parts | and Ii 21 X
22 D the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), ine 2? If "Yes,” complete Schedule |, Parts | and Il 221 X

23 Dud the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,” complete Schedule J 23 X

24a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was i1ssued after December 31, 20027 If “Yes,” answer lines 24b

through 24d and complete Schedule K If “No,” go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time durnng the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?

If "Yes," complete Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highest compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part Il 26 X

27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled

entity or family member of any of these persons? If “Yes,” complete Schedule L, Part lil 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, E ﬁj“"" N\ 3 \(m
Part IV instructions for applicable filing thresholds, conditions, and exceptions) ?‘\ \ﬁiém% \z@"i‘t\“
a A current or former officer, director, trustee, or key employee? If "Yes,” complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part IV 28¢c X
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30 X
31 Did the organization hiquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 3 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part I 32 X
33 Dud the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37 If “Yes,” complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts |l llI,
or IV, and Part V, line 1 341 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, hne 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that 1s treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,
Part VI 37 X
38 Dud the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and
19?7 Note. All Form 990 filers are required to complete Schedule O 38| X

Form 990 (2012)

DAA
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Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708 Page 5
m Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part V D
Yes | No
1a Enter the number feported in Box 3 of Form 1096 Enter -0- if not applicable 1a 0 @%@ %@fﬁ :?%ﬁ%%
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable ]| 0 %@% >.§ f“;‘;‘éi
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and %ﬁ% %;«5
reportable gaming (gambling) winnings to prize winners? A//ﬂ 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax ;'*ﬁ?; ‘%ﬁ‘% %
Statements, filed for the calendar year ending with or within the year covered by this return 2a 0 é’;@g{%ﬁm G
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions) 2?:::‘3 Eﬁ%ﬁ am%
3a Did the organization have unrelated business gross income of $1,000 or more durning the year? 3a X
b If“Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O 3b
4a At any tme dunng the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? 4a X
b If “Yes,” enter the name of the foreign country P W%m
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts. m«?{(’?@ S 3
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
¢ If“Yes" to ine 5a or 5b, did the organization file Form 8886-T7? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as chantable contnbutions? 6a X
b If“Yes,” did the organization include with every solicitation an express statement that such contnbutions or
gifts were not tax deductible? 6b
7  Organizations that may receive deductible contributions under section 170(c). I w :‘ﬁfé
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods N ﬁ@
and services provided to the payor? 7a | X
b If“Yes," did the organization notify the donor of the value of the goods or services provided? | X
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
requrred to file Form 82827 ¢ | X
d [If“Yes,” indicate the number of Forms 8282 filed during the year I 7d | &@mfﬁﬁm
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X i
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 79 |
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? Th |
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting :;;\““*
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring %
organization, have excess business holdings at any time during the year? I‘//#
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 49667 ﬁ/ﬁ 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? W, ,4 gb
10 Section 501(c)(7) organizations. Enter \::’* f W’W
a Initiation fees and capital contributions included on Part VII, ine 12 10a aﬁf\ "‘fi ;}\ ”;‘
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b ,\gf:%{“}“‘ﬂ% S
11 Section 501(c)(12) organizations. Enter \ f\}}i} ,“‘
a Gross income from members or shareholders 11a s %&ﬁ \*t 3}
b Gross income from other sources (Do not net amounts due or paid to other sources ;{ \%ﬁ* %\x\ﬁ
against amounts due or received from them ) 11b fgm X % m}w
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiing Form 990 in lieu of Form 10417 12a
b If“Yes,” enter the amount of tax-exempt interest received or accrued during the year | 12b SRR S
13 Section 501(c)(29) qualified nonprofit health insurance issuers. S, L
a Is the organization licensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O g@g‘? 5;_"”’ c\\\
b Enter the amount of reserves the organization 1s required to maintain by the states in which - “\:;\}\gi
the organization is licensed to 1ssue qualified health plans 13b L «e E’\%"
¢ Enter the amount of reserves on hand 13c G
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b

DAA

Form 990 (2012)
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Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708 Page 6
#PartMlZ Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"

response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response to any question in this Part VI

Section A. Governing Body and Management

1a

Enter the number of voting members of the governing body at the end of the tax year 1a 5
If there are matenal differences in voting nghts among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O

b Enter the number of voting members included in line 1a, above, who are independent 1b 3
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee?
3 Did the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Dud the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6  Did the organmization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or wnitten actions undertaken during the year by the following. Eﬁ% T
a The governing body? g8a | X
b Each committee with authonty to act on behalf of the governing body? sb | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiiates? 10a X
b If“Yes,” did the organization have wntten policies and procedures governing the activities of such chapters,
affihates, and branches to ensure their operations are consistent with the organization's exempt purposes?
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a]| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990 m X ‘*W
12a Did the organization have a wnitten conflict of interest policy? If “No,” go to ine 13 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
descnbe in Schedule O how this was done 12¢ | X
13  Did the organization have a wntten whistleblower policy? 13| X
14 Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determming compensation of the following persons include a review and approval by %x o ,j‘“ g%gg
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? éﬁ%{;ﬁﬁi V};j;';f
a The organization's CEO, Executive Director, or top management official :7” 15a
b Other officers or key employees of the organization / ﬁ 15b
If “Yes" to ine 15a or 15b, describe the process in Schedule O (see instructions) "‘;\Q g
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement NN R
with a taxable entity during the year? 16a
b If “Yes,” did the organization follow a wntten policy or procedure requinng the organization to evaluate its e
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the EEMW
organization's exempt status with respect to such arrangements? 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed » NY,NJ,CT,PA,FL
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 890, and 890-T (Section 501(c)(3)s only)
available for public inspection Indicate how you made these avallable Check all that apply
D Own website D Another's website [zl Upon request D Other (explain in Schedule O)
19 Descrbe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year
20  State the name, phystcal address, and telephone number of the person who possesses the books and records of the
organizaton p» MONROE FOUNDATION, INC. 29 E. FORDHAM ROAD
BRONX NY 10468 646-393-8352

DAA

Form 990 (2012)
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Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708

Page 7

iBartVll: Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Independent Contractors
Check if Schedule O contains a response to any question in this Part VIi

L

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was patd.

e List all of the organization's current key employees, If any See instructions for definition of "key employee "

o List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

o List all of the organization's former officers, key employees, and highest compensated employees who received more than

$100,000 of reportable compensation from the organization and any related organizations

o List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees; highest
compensated employees; and former such persons

D Check this box If neither the organization nor any related organizations compensated any current officer, director, or trustee

(A) 8) () D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week box, unless person ts both an from related other
(ist any officer and a director/trustee) the organizations compensation
hours for ssIsTol = Iax T organization (W-2/1099-MISC) from the
related agl2| 2|2 |3& g (W-2/1099-MISC) orgamization
organizatons |3 & | € 8 g 28| 3 and related
below dotted 35_’ S 5 88 organizations
Iine) g ;-. “:‘,? g
o| & 7
® g 8
2
(1) STEPHEN JEROME
2.00
DIR. 0.00 [X 0 0 0
(2 FRED BRUCK
2.00
DIR. 0.00 X 0 0 0
(3)MARC JEROME
2.00
PRES. /DIR. 0.00 |X X 0 0 0
(49 QUAY WATKINS
2.00
SECRETARY/DIR 0.00 | X X 0 0 0
(s NORMAN HIMMELFARB
2.00
V. PRES./DIR. 0.00 [X X 0 0 0
(6)
)
(8
(9)
(10)
(1)
DAA Form 990 (2012)
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Form 990 32012) THE MONROE FOUNDATION, INC. 22-3236708 Page 8
YPArtiVil:  Section A Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) (C} (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week | box, uniess person is both an from related other
(st any officer and a director/trustee) the orgamizations compensation
. hours for o=l = > Texl = organization {W-2/1099-MISC) from the
related 2| 2 g & (3&] 3 (W-2/1099-MISC) organization
. organizations gé g 8 2 28 % and related
belowdotted |S6| S s (8g| organizations
line) R % 3
2| 3 a3
8 § g_
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
1b Sub-total >
¢ Total from continuation sheets to Part VII, Section A >
d Total (add lines 1b and 1¢) >

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in
reportable compensation from the organization »

Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated o
employee on line 1a? If “Yes," complete Schedule J for such individual 3 X
RS
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the ;: 5 3 3\‘;
organization and related organtzations greater than $150,0007 If “Yes,” complete Schedule J for such Rt s R
individual 4 X
; ; ke st pee
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual S
for services rendered to the organization? If “Yes " complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year
A B C
Name and bﬁs?ness address Descnphén Z)f services Com;gen)sallon

2 Total number of independent contractors (including but not imited to those listed above) who
received more than $100,000 of compensation from the organization P 0

rrTTrTTTTTTITTTTYTTYTTYTYYYYYT
T
CORTETTERRAY
B ey RTINS
PR B v S e N B

DAA

Form 990 (2012)



M?NRFDN121? 05/16/2014 3 16 PM

Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708 Page 9

Statement of Revenue
Check if Schedule ) contalns a response to any question in this Part VIII. []

ey

ARG \-“ F AR A B c D
* .-'*5"" ) ;-@_\ ,s;j'g T @ Relgle)d or o ResleZ\ue
,‘} SRk, ota! revenue Unrelated
-, \_/4:‘:" ,, ,;fg;-;—-gﬁ".éf / .a:ﬁ-‘-" fexertnpt business excl:ded from tax
% i .--'..-.-. 7 AR unction revenue under sections
Zg’"; o _{Wfﬁ i “-f&;* revenue 512, 513, or 514
29 2 e % P AR A e e 3 -‘ s 2 o ARSI '$'> '“\ 3’“"5" A 3«’-‘-"’!\4 "s.“\f
£§| 1a Federated campaigns ﬁj@xﬁ{w@{ oo AN T (;A < Gt W\. = »gf 2R
3| . PP IRy ";w”g v ks
58 b Membership dues F g’fg\'@,} 571 i?}ier ﬁﬁj« ~;~"’s i vg\w&“ *\ Ny ,\ ey 5 %
A - G L e i s z g AR RN SN
dq| ¢ Fundraising events ‘%&‘ﬁfﬁ;‘” o x:f’f;‘ %»Lhégégﬁ asbad S
¥ ZEon = S
g'ci d Related organizations i iﬁ%ﬁ} % \\“f,:“eiﬁ iR N
- o - W R IR %
o= ‘g‘&" .»"-_f.\'" E42 S i e
gg e Govemment grants (contnbutions) . 3;5567*{3;; 'ﬁﬁéf/ W{ ey \"'1
7] oo I w A, .«‘-.- VRN ARE s i :é}\a- r\"z
oL f Al other contnibutions, gifts, grants, ,.ff**’ s, Afx’-/ ﬁ, et ? ":..;5:{(.,3:- ﬁ.’@x RS {a@é
=¥ Ftatnd ;/' ,; g R E oy AN 3
32 and similar amounts not included above | ¢ 55 i @ffr‘* i«v o ’%4 .a‘\v,‘:fg ’ i %:% ¥ %
=5 R *-“:' " * 5 ¢ S R o
£0 PP N o ] }“ AT
to| 9 Noncashcontnbutions mcluded in lines 1a-1f $ Y J%’.‘:‘m - TR %oae\m:» ::"» ;}“;\
oc o 5;%\} o ;i% e ‘:
85| h Total. Add Iines 1a-1f 60,458 28 e m«
D o T vt T s

o
.
Bugn Code f .if e *v

2a

All other program service revenue

Program Service Revenue

g o G m\w«-x- -cc-‘w -"""'Q'mﬁ""“‘:'?A X T
Total. Add lines 2a—2f > i‘ RN B R T

I o a0 o

3 Investment income (including dividends, interest,
and other similar amounts) > 32,786 32,786
Income from investment of tax-exempt bond proceeds P

5 Royalties >

(1) Real {n) Personal ‘&% Skl ‘+::'f;’>(* w‘b“&fvw g
ﬁ‘@zﬁf -;"\'-"w."'-‘.-f".:k’-: -.:” Wty M :-.”" “'3‘%&
= P g R =
6a Gross rents . i ot
g ><- 2 > &
'}"'\' PR ‘-:-:-\‘:-..“"A\\ e
Less rental exps \.51 N\,,?:w“ i %%&f\‘%&\%ﬁ & \\ 3
>, Pt . [Nt P > A
€ Rentalnc or (loss, bl Oy i PGS M he i
5t
d Net rental ncome or (loss) »
ook T
7a Gross amount from () Securtties (1) Other s o :;‘ R
sales of assets 3 ?é\ i ﬁ;ﬁxffff Sedfed i
o
other than inventory} 786,137 2,499 i@;} . ) L Fa w-‘c‘_ﬁi}“ ‘_.fn.- £30
Eimn s £ e BRR  Ses
R e MR 72 EARRE TINC PP WLk e Rt HE e S R
b Less costoroth KRR N $E] R
ost or other AESPIRR M AP0 7 L YO LR RS AR
oy gl ; LE 3
basis & sales exps 754,977 L SERT M, ,5‘:{?&*-5?3 A ’Ei;éf‘:f:' i ST Savh
Smedanr SPGB SRR BRI R
¢ Gain or (loss) 31,160 2,499 dog ek et iy el fwg%f By, oF o v e eV s
d Net gan or (loss) » 33,659 0
. T meh . T S e o o S P e o i ]|
o | 8a Grossincome from fundraising events SRWELE S v S SR
3 (YT ﬁd{_{t{ﬁ"‘? @z <3-§."' w" R '-’ o &ﬁ"h}zﬂz\&.‘-ﬁé
c {not including $ 39,841 SR AT Victatitas s < ‘3«’3&&‘ 5 TR ey
8 TR "fffFFF,«F.EFg'-ﬁvw Sy e T B
2 of contnibutions reported on line 1c) o ;’f«;f«"’ il S EE Y ‘ﬁé"iﬂfﬁ N
T S i N A, R
o S e g
« See Part IV, ling 18 a 17, 075F5 0 st gg&%*’ 51’*“1 ey Ul Gy
H ’ 4 .{..f";:.:.; -““'" R ;,\..f..eM:» PRV P n .ac-.::"'g.-&’é IS
= L 15,128.. ‘-’4# w3 IR S i, A Fegene P
- ess direct expenses b ’ g S e e v ROt :..\.-.\__f. PEVERE '.f s & e B, 3
o 1,947 W :.'t-.‘,.".»\"\ g m:{“;
¢ Netincome or (loss) from fundraising events > ’ R P gt
o - = v 7 T
9a Gross income from gaming actvities. Tcors S NN {'; (w&\;“:\\ SIS R e
TN a2 > ot Yl Ty : FRACI
P LS P B o R PR pa A .f-ﬁi:;:-" il a0 L
See Part IV, line 19 a e, :':-" W ; j:?_f’;:;(‘:‘”f e, ;%.:_;-%%E: ’kf.\..:ﬁé-'-'- fﬁ-..'f..'s"‘}{,f\‘f‘wﬁ; ‘:\-; ?@%%
w b3 - - ra S o
b Less. direct expenses b P AT T TIRARRAs . 5 N His
¢ Net income or (loss) from gaming activities >
B > TR e T X T T TR TR T
- B P ~ Y - oY R
10a Gross sales of inventory, less S P B h t g af s :ﬁ” R \\ R
returns and allowances a . L aEn S U N5 S S DRI S PR
B Y BT P RPRIY "-’\-"""f$ N T S Qvg‘wa‘ﬁ-s«s&m\”*“-—%‘5‘2‘3&{5 . ~~.§‘*§§_"§v
Less. cost of goods sold b NS PR SR ARG e SO SR £ W N PR
¢ Net income or {loss) from sales of inventory »
= T T T raan crooe - T R T T T
Miscellaneous Revenue Busn. Code R T, ey R Pt AR
. e s AW PRTT TV LT e ~ LRV PR A v\.“.q.\. s A &\Mw%m{u.m AN
11a
b
c
d All other revenue
T e Mo "m 2ok
e Total. Add lines 11a-11d > R SR N N IR
12 Total revenue. See instructions. » 128,850 0 0 66,445

Form 990 (2012)

DAA
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Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708 Page 10

TPariX; _ Statement of Functional Expenses
Section 501(c)(3) and 501(c)}{4) organizations must complete all columns_All other organizations must complete column (A)

Check iIf Schedule O contains a response to any question in this Part IX
i i (A) (8) (c) (D)
Do not include amounts reported on lines 6b, Total expenses Program service Management and Fundrarsing
7b, 8b, 9b, and 10b of Part VIIi. expenses general expenses expenses

1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, hne 21
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22 319,193 319,193k
3 Grants and other assistance to governments,
organizations, and individuals outside the
U S. See Part IV, lines 15 and 16
4 Benefits paid to or for members é_f?,a:f;';‘;\fvﬂ~ £ .
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4358(c)(3)(B)
7 Other salaries and wages
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees)
Management

Legal 5,731 5,731
Accounting 20,283 20,283
Lobbying

Professional fundraising services See Part IV, line 17
Investment management fees 15,524 1 5,524
Other (If ine 11g amount exceeds 10% of line 25, column

22 m:-;xa.
\

EET S
%fﬂ”ﬂéﬂ ‘m}\,,%

B R L A Y

”
?@@ ::-\‘-x-:-fm" ST
St Lk m\\
X 2 {\éa\‘%f-{% \‘\g'%
>:;:;'-.’,-<\+~.\ R, Lok

ik

T :g\ Ny

i *t%?\% xﬂ"%’:
v‘i’ o N

'ﬁ'\ﬁm“’ \)-oq\-.

: ?s
% R '- ‘""\ \.'\\YA n':h i 3
e z.:-m;-s:z-é& fr@i‘t‘c\ et %

?‘s‘i@

Q@ =0 a o U e

(A) amount, ist ine 11g expenses on Schedule 0 )
12 Advertising and promotion
13 Office expenses
14 Information technology

15 Royalties
16 Occupancy
17 Travel

18 Payments of travel or entertainment expenses
for any federal, state, or local public officials

19 Conferences, conventions, and meetings

20 Interest

21 Payments to affiliates

22 Depreciation, depletion, and amortization

23 Insurance

= v, »:-.,::. R RPN P RAT e AT A B L o o Fer .,-.\:-g‘- “'.\- S -.-c- e,
24  Other expenses Itemize expenses not covered SEEERLR R e N =>x %*&}%g»%@ gﬁf:;xﬂt\[& LN %ﬁ%"‘g{lﬂ
e “x,w RS W E o 8 >:;<:~~< R Bt LR BN - -
above (List miscellaneous expenses in line 2de If b ""5% "o -7 L o xﬁw“””ﬁ #ie , K N e T R ,\ TR 5&““ “"‘W\%
o %‘5 “‘-.-.“'5-. {...y.,.:.,i S ""‘“1??3 ws Y. e, BN ada e wagiedt el ..?"\"‘*3\. 3 <‘.- ‘-"'\"\W*x\x
line 24e amount exceeds 10% of line 25, column SE: 5» ¢ ¢§ Ay T e TR Y Tty TR o, i xg\\\
xv EAG SVPRE s T T e F A et A .-':«:-‘:‘{3-}-;'-. i SRR
(A) amount, list ine 24e expenses on Schedule Q) F&3, “w — T PN N wgrdian oo e miegabad © T Tre Ssowiiae ~‘ xtk S
OFFICE EXPENSES 1,708 1,708
FILING FEES 595 595

[ JI - S+ B - 2 )

All other expenses
25  Total functional expenses. Add lines 1 through 24e 363,034 319,193 43,841 0

26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here
following SOP 98-2 (ASC 958-720)

DAA Form 990 (2012)
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Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708 Page 11
ZParEXs:  Balance Sheet
Check if Schedule O contains a response to any question in this Part X [_I_
(A) (8)
. Beginning of year End of year
1 Cash—non-interest bearing 1
2 Savings and temporary cash investments 909,614] 2 389,574
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4
5 Loans and other receivables from current and former officers, directors, §%WWW<§&%@&
trustees, key employees, and highest compensated employees. b "«‘éfﬂ’ﬁxg
Complete Part Il of Schedule L
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers and
sponsonng organizations of section 501(c)(9) voluntary employees' beneficiary
@ organizations (see instructions). Complete Part Il of Schedule L
2 7 Notes and loans receivable, net
<[ 8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Land, buildings, and equipment cost or Wﬁfﬁﬁ%@“ %Tf%%& s
other basis Complete Part VI of Schedule D 10a m&mwﬁ} %‘Q,
b Less. accumulated depreciation 10b
11 Investments—publicly traded securities 1,073,656] 11 1,426,279
12 Investments—other securties See Part IV, line 11 12
13 Investments—program-related See Part 1V, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, ine 11 15 1,000
16 __Total assets. Add lines 1 through 15 (must equal line 34) 1,983,270| 16 1,816,853
17 Accounts payable and accrued expenses 20,077| 17 34,874
18 Grants payable
19 Deferred revenue
20 Tax-exempt bond liabilities
21 Escrow or custodial account hability. Complete Part IV of Schedule D
w |22 Loans and other payables to current and former officers, directors, 33%’?;:; ‘?\;ﬁﬁ%};
S trustees, key employees, highest compensated employees, and b b 3
g disqualified persons Complete Part || of Schedule L
=23 secured mortgages and notes payable to unrelated third parties
24 Unsecured notes and loans payable to unrelated third parties
25 Other liabilities (including federal iIncome tax, payables to related third
parties, and other iabihties not included on lines 17-24) Complete Part X
of Schedule D 25
26 _ Total liabilities. Add lines 17 through 25 20,077 26 3 4,874
. Organizations that follow SFAS 117 (ASC 958), check here »  [X| and q,\“"'f%?;;’kf{ "\ X JTI\%;%; S ?\Z
e complete lines 27 through 29, and lines 33 and 34. m;m wln MmEEER deend T L e”* e M:m:;;‘;g,\;;@
& |27 Unrestncted net assets 1,963,193( 27 1,777,979
S | 28 Temporanly restricted net assets 28 4,000
B |29 Permanently restricted net assets 29
3 T T R [T T Y R e
w Organizations that do not follow SFAS 117 (ASC 958), check here P D and s TR ,fffx; g f»}”a\\x\%‘%@*
° complete lines 30 through 34. S AT TR © o SRR et R Qm;
§ 30 Capital stock or trust principal, or current funds 30
2 31 Paid-in or capital surplus, or land, buillding, or equipment fund 31
‘26 32 Retained earnings, endowment, accumulated income, or other funds 32
33 Total net assets or fund balances 1,963,193| 33 1,781,979
34 Total hiabilites and net assets/fund balances 1,983,270]| 34 1,816,853

DAA

Form 990 (2012)
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Form 990 (2012) THE MONROE FOUNDATION, INC. 22-3236708 Poge 12
gPartiXli Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part Xl I—L
1 Total revenue (must equal Part VIII, column (A), line 12) 1 128,850
2 Total expenses (must equal Part IX, column (A), line 25) 2 363,034
3 Revenue lgss expenses Subtract line 2 from line 1 3 -234,184
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 1,963,193
5 Net unrealized gains {losses) on investments 5 52,970
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule O) 9
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
33, column (B)) 10 1,781,979
“parXH:  Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XIl
1 Accounting method used to prepare the Form 990. I:] Cash [E Accrual D Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant?
If "Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both.
D Separate basis D Consolidated basis D Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant?
If "Yes,"” check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both:
|z| Separate basis D Consolidated basis D Both consolidated and separate basis
c If “Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? | 2c_ X .
If the organization changed either its oversight process or selection process during the tax year, explain in ﬁ%ﬁ% o ) ) M“AT{
Schedule O WSS IR
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a X
b If “Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

Form 990 (2012)

DAA
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SCHEDULE A . . .
(Form 990 or 990-E2) Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Department of the Treasury P Attach to Form 990 or Form 990-EZ. P> See separate instructions.

Internal Revenue Service

| OMB No_1545-0047

Name of the organization

THE MONROE FOUNDATION, INC.

Employer identification number

22-3236708

%Paril;  Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a pnvate foundation because it 1s: (For lines 1 through 11, check only one box )

1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 A school descnbed in section 170(b)(1)(A){(ii). (Attach Schedule E.)
3 A hospital or a cooperative hospital service organization described in section 170(b){1)(A)(iii).
4
city, and state
An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in
section 170(b)(1)(A)(iv). (Complete Part Il )
A federal, state, or local government or governmental unit described in section 170(b){(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public
descnbed in section 170(b)(1)(A)(vi). (Complete Part |1.}
A community trust descnbed in section 170(b){1)(A)(vi). (Complete Part I1.)
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lil.)
An organization organized and operated exclusively to test for public safety See section 509(a){(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that descnibes the type of supporting organization and complete hnes 11e through 11h
a D Type | D Type ll D Type {ll-Functionally integrated
By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)2)
f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type Ill supporting

organization, check this box

10
11

(1] I ) O O

g Since August 17, 2006, has the organization accepted any gift or contrnibution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (n) and
() below, the governing body of the supported organization?
(ii) A family member of a person described in (1) above?
(iii) A 35% controlled entity of a person described in (1) or (ii) above?

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)iii). Enter the hospital's name,

d D Type llI-Non-functionally integrated

Yes No

119()
[11g(ii)
11g(il)

h Provide the following information about the supported organization(s)
(i) Name of supported () EIN (ni) Type of organization (iv} Is the organization | (v) Did you notify (vi) Is the {wil) Amount of monetary
organization (described on lines 1-9 incol (i) hsted inyour | the orgamzationn organization in col support
above or IRC section governing document? col (i)of your  [(i) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No

(A)
(8)
(€)
(D)
(E)

oA i I B » i Y N i 2 R

Gt U Al A SIE eRETOeR %Y

.,“ X ~ :.}-."_,_-. LI - *ﬂ:“';v_ S - N % PR LSRN

Total [ﬁﬁﬁi”’*’«%ﬁﬁt”%fmbf*" RO, £ I IR I 0 - M i TRTE. RRLE

For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

DAA

Schedule A (Form 990 or 990-EZ) 2012
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Schedule A (Form 990 or 990-EZ) 2012 THE MONROE FOUNDATION, INC. 22-3236708 Page 2

i Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A){(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failled to qualify under
Part lil. If the organization fails to qualify under the tests listed below, please complete Part Ill.)

Section A. Public Support

Calendar year (or fiscal year beginning in) P (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants.”) 75,569 41,417 61,691 23,757 60,458 262,892
2 Taxrevenues levied for the
organization's benefit and either paid
to or expended on its behalf
3  The value of services or facilities
furnished by a governmental unit to the
organization without charge
4  Total. Add lines 1 through 3 75,569 ___41,417| 262,892
R L e e o
5 The portion of total contributions by :; L ,«{{Z %ﬂ /:« o f,&:, i f’/"?",}“*ﬁ‘ I nﬁ; .
each person (other than a o .-:_.;.;.ﬁ_;cf‘ 5 f,;:,g/,é o e
Sa . L e
governmental unit or publicly <{o.s¢‘i/:”$r€a o ol %’,yg@: ?..4,..,? i wﬁ
supported organization) included on %;W\“ §;§+§;A;*£@vf§<iﬁ
line 1 that exceeds 2% of the amount i £§ﬁ¢ 50 g:/” A
shown on line 11, column (f) N f?ﬁ **E?s
6 Public support. Subtract line 5 from line 4 262,892
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
7  Amounts from line 4 75,569 41,417 61,691 23,757 60,458 262,892
8  Gross income from interest, dividends,
| payments received on securities loans,
‘ rents, royalties and income from similar
| sources 70,950 36,246 7,204 20,573 32,786 167,759
9 Netincome from unrelated business
activities, whether or not the business
1s regularly carned on
10  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)
Pty I T T N R e AN o) A
11 Total support. Add hnes 7 through 10 S A Y O ;Q?’g” AR R e LY tg\fﬁ%ﬁ 430,651
12  Gross receipts from related activities, etc. (see instructions) [ 12 l 63,808
13  First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
| organization, check this box and stop here » H
Section C. Computation of Public Support Percentage
14  Public support percentage for 2012 (line 6, column (f) divided by line 11, column (f)) 14 61.05%
15  Public support percentage from 2011 Schedule A, Part Il, ine 14 15 54.22%
16a 33 1/3% support test—2012. If the organization did not check the box on line 13, and Iine 14 1s 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization | 4 @
‘ b 33 1/3% support test—2011. If the organization did not check a box on line 13 or 16a, and line 151s 33 1/3% or more,
: check this box and stop here. The organization qualifies as a publicly supported organization > E]
17a 10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s
10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test The organization qualfies as a publicly supported
organization > ]
1 b 10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
| 1515 10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here.
\ Explain in Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly
| supported organization > D
| 18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
instructions > []

DAA

Schedule A (Form 990 or 990-EZ) 2012



MONRFDN1213 05/16/2014 3 16 PM

Schedule A (Form 990 or 990-EZ) 2012 THE MONROE FOUNDATION, INC. 22-3236708 Page 3

m Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part |l.
If the organization fails to qualify under the tests listed below, please complete Part 11.)

Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2008 {b) 2009 (c) 2010 {d) 2011 {e) 2012 (f) Total
1 Gifts, grants, contnbutions, and membership
fees receved (Do not include any "unusual
grants *)

2 Gross receipts from admissions, merchandise
sold or services performed, or facilities

fumnished in any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4  Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

5 The value of services or facilities
furmnished by a governmental unit to the
organization without charge

6 Total. Add lines 1 through 5
7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Add!lines 7a and 7b

i PR T L [ Tl e | o i §& T e

8  Public support (Subtract ine 7¢ from ;;;f;g%’,;?) 54 ;ﬁfgé‘)%”f SN :e%kaa} o <,x§§ ﬁ«?}%m

AR e By SR e A S

ne6.) SR il I el
Section B. Total Support

Calendar year (or fiscal year beginning in) »> (a) 2008 {b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total

9  Amounts from line 6

s .

10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources
b Unrelated business taxable income (less

section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Netincome from unrelated business
activities not included in line 10b, whether
or not the business 15 regularly carried on

12  Otherincome Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.)

13  Total support. (Add lines 9, 10¢c, 11,

and 12.)
14  First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » D
Section C. Computation of Public Support Percentage
15  Public support percentage for 2012 (Iine 8, column (f) divided by line 13, column (f)) 15 %
16  Public support percentage from 2011 Schedule A, Part lil, ine 15 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2012 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2011 Schedule A, Part |1, line 17 18 %
19a 33 1/3% support tests—2012. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line

17 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » D

b 33 1/3% support tests—2011. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualfies as a publicly supported organization > 9

20 Private foundation. If the organization did not check a box on lne 14, 19a, or 19b, check this box and see instructions »

Schedule A (Form 990 or 990-EZ) 2012
DAA
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Schedule A (Form 990 or 990-EZ) 2012 THE MONROE FOUNDATION, INC. 22-3236708 Page 4
artdy Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10;
Part Il, ine 17a or 17b; and Part Ill, line 12. Also complete this part for any additional information. (See
instructions).

DAA Schedule A (Form 990 or 990-EZ) 2012
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SCHEDULE D Supplemental Financial Statements |._omB No 15450047
(Form 990)

Department of the Treasury

P Complete if the organization answered “Yes,” to Form 990,
PartiVv, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b.

Intemnal Revenue Service P Attach to Form 990. P> See separate instructions.
Name of the organization . Employer identification number
THE MONROE FOUNDATION, INC. 22-3236708

= Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered “Yes” to Form 990, Part IV, line 6

{a) Donor adwised funds (b) Funds and other accounts

Total number at end of year
Aggregate contributions to (during year)
Aggregate grants from (dunng year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in wnting that the assets held in donor advised
funds are the organization's property, subject to the organization’s exclusive legal control? E] Yes D No
6 Did the organization inform all grantees, donors, and donor advisors In writing that grant funds can be used
only for chantable purposes and not for the benefit of the donor or donor adwisor, or for any other purpose
confernng impermissible private benefit? D Yes D No
ZParil: _ Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g , recreation or education) D Preservation of an historically important land area
Protection of natural habitat D Preservation of a certified historic structure
Preservation of open space
2 Complete ines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

N b WN =

227 Held at the End of the Tax Year

a Total number of conservation easements 2a
b Total acreage restncted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and noton a
historic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization durning the
tax year P

4 Number of states where property subject to conservation easement is located P
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
| 3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
(1) and section 170(h)(4)}B)(n)? D Yes D No
9 In Part Xlll, descnibe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization's financial statements that describes the
organization’s accounting for conservation easements
“PAHINZ  Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered “Yes” to Form 990, Part IV, line 8
1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIll, the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items*
(i) Revenues included in Form 990, Part VI, hne 1 > 3
(ii) Assets included in Form 990, Part X > 3
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included in Form 990, Part VI, line 1 > 3
b Assets included in Form 990, Part X » $
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2012

DAA
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Schedule D (Form 990)2012 THE MONROE FOUNDATION, INC. 22-3236708 Page 2
Teanin: Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply).
a Public exhibitign d D Loan or exchange programs
b Scholarly research e |:| Other
c Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part
Xl
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar
_____assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes D No
Zpapiye  Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, ine 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? D Yes D No
b If “Yes,” explain the arrangement in Part Xlil and complete the following table

Amount

Beginning balance 1c
Additions dunng the year 1d
Distnbutions durning the year 1e
Ending balance 1f __
2a Did the organization include an amount on Form 990, Part X, line 217 D Yes | | No

b If“Yes," explain the arrangement in Part XIll Check here if the explanation has been provided in Part Xl

#RATENE  Endowment Funds. Complete If the organization answered “Yes” to Form 990, Part IV, line 10.

(a) Current year (b) Prior year {c) Two years back (d) Three years back {e) Four years back

- o a o0

1a Beginning of year balance
b Contnbutions
¢ Net investment earnings, gains, and
losses
d Grants or scholarships
e Other expenditures for faciities and
programs
f Administrative expenses
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
a Board designated or quasi-endowment P %
b Permanent endowment b %
¢ Temporarily restncted endowment P %
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by* Yes | No
(i) unrelated organizations 3a(i)
(ii) related orgamizations 3a(ii)
b If “Yes" to 3a(u), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part X|ll the intended uses of the organization’s endowment funds

iZRartVlZ  Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Descniption of property {a) Cost or other basis (b) Cost or other bas:s {c¢) Accumulated (d) Book value
{investment) (other) depreciation

1a Land HEE TS T ey n
b Buildings

c Leasehold improvements
d Equipment

e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10(c) ) »

Schedule D (Form 990) 2012

DAA
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THE MONROE FOUNDATION, INC.

22-3236708 Page 3

Schedule D (Form 990) 2012
%MEMHEZS

Investments—Other Securities. See Form 990

Part X, line 12.

{a) Descnption of secunty or category
(including name of security)

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equity interests
(3) Other

(A)

@)

©)

)

€

®

©)

H)

U]

Total. (Column (b) must equal Form 990, Part X, col (B)line 12) >

S -."S"W\
34- { :,::’.c-:-.\:{:.:-r s B X et

SRR TR J%‘

fpartylll;  Investments—Program Related. See Form 990, Part X, line 13.

{a) Descnption of investment type

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

(1)

(2

3

Q)]

()

(6)

(U]

(8)

)

(10)

Total. (Column (b) must equal Form 990, Part X, col (B) line 13 ) »

T \_.‘:_,;.:“,_,;_.;,:\ i ""ﬂ""%??‘
e et R,

TiPartiX % Other Assets. See Form 990, Part X, line 15.

(a) Descniption

(b) Book value

(1)

2)

3)

“)

©)

(6)

7

(8)

9

{(10)

Total (Cotlumn (b) must equal Form 990, Part X, col. (B) line 15.)

>

Pait'X% Other Liabilities. See Form 990, Part X, line 25.

1 . (a) Descnption of habihty

(b) Book value

i, u.-«.\:’\:»'-‘.;.,.c.f-"' - a
-‘f""-"-." % f-..:.-:-.\.-.-. EA

e
R, n SR p
S

%

(1) Federal income taxes

] A

S e
&3

s

)

(3)

FaPEN TR

H ot ot N ;:y.-\'--.-. RN AR P g 5\"\‘&%\;~<<x nd «\u\\t g F
PO o S e S
55, g e B e g d .f “"'\"*‘“k*@*‘ he ’g?“\\ \\*\\-’“\iﬂ”
Sy F gy e

FRESRERES IR ~~ ‘n\ >, 3

e ‘ - g N “'Vﬂ* s ‘ﬁ

p

M S A --f.-_a, sty ‘» \.,.,9\,“;’_., ol Y
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A
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@
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P W ed e R Sy
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(]
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e et S VG
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(6)

o s 3 s
i~ UL AR GRS S i ey e
~ 5 AT q;:;.se- Fif P
g TN '5:"« <¢Ve£x~q_c‘q\§$* 3-. ~. P whe LR

. i
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y . e, e 5y -
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(8) e, . ,:.f.;ﬁ" ;:.-.u\.bg..%-.g-.}-. -:\*-(‘_h:,& ‘?-.h""".\':‘%\”" e %:;:}:‘Q:&ﬁg
> " PRS- Sl N e e ,.:.".E.".'u\\ R
(9) ¥ SR g o UNEEER MBS WY
. - S T g o RN, off ST TS
10 e € E e e g LA L R U H gl
(10) U A n s WEREN Ehdsd Mvws.x s LR R
(11) \\ ,\2:?{7-'%&’-:- R '-‘.;-;} \'-." ‘:.:::\\k\ ::F"‘w\%\:'\“;\(ow
wa,w{‘a@s *\‘*&*h m*g;; ’ffﬁ * g
Total. (Column (b) must equal Form 990, Part X, col (B) line 25) » e G i %‘% e m&»@” v st »,~ <
2. FIN 48 (ASC 740) Footnote In Part XIII, provide the text of the footnote to the organization’s financial statements that reports the organization's
liabihty for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part Xl
DAA Schedule D (Form 990) 2012
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Schedule D (Form 990) 2012 THE MONROE FOUNDATION, INC. 22-3236708 Page 4
| W Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 205,499
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12.
a Net unrealized ga(ns on investments 2a
b Donated services and use of facilities 2b
¢ Recovenes of prior year grants 2c
d Other (Describe in Part Xill.} 2d
e Add lines 2a through 2d 76,649
3 Subtract line 2e from line 1 128,850
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 980, Part VI, line 7b 4a
b Other (Descnbe in Part XIlI } 4b
c Add lines 4a and 4b
Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.) 5 128,850
é?r”ﬁxﬂ% Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 386,713
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilites 2a
b Prior year adjustments 2b
¢ Other losses 2c
d Other (Descnbe in Part XHlI ) 2d
‘ e Add lines 2a through 2d 23,679
| 3 Subtract ine 2e from hne 1 ____i 363,034
4 Amounts included on Form 990, Part IX, line 25, but not on line 1: g}\:k@
a Investment expenses not included on Form 990, Part VIII, ine 7b 4a @
b Other (Descnibe in Part XIll ) 4b it
¢ Add bines 4a and 4b 4c
_5_ Total expenses Add lines 3 and 4c. (This must equal Form 890, Part |, ine 18 ) 5 363,034
#ZPartXillz} Supplemental Information
Complete this part to provide the descriptions required for Part Il, ines 3, 5, and 8, Part ill, ines 1a and 4; Part IV, ines 1b and 2b;
Part V, line 4, Part X, ine 2; Part XI, lines 2d and 4b, and Part XIl, lines 2d and 4b Also complete this part to provide any additional
information.
Part XI, Line 2d - Revenue Amounts Included in Financials - Other
Investment exp's included in investment income on fin stmt $ -15,524
Direct fundraising event exp's incl'd in Exp's on fin stmt $ 15,128
Part XII, Line 2d - Expense Amounts Included in Financials - Other
Investment exp's included in investment income on fin stmt $ -15,524
Direct fundraising event exp's incl'd in Exp's on fin stmt $ 15,128

Schedule D (Form 990) 2012
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Schedue D (Form 990) 2012 THE MONROE FOUNDATION,
#PartXiE Supplemental Information (continued)
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SCHEDULE G Supplemental Information Regarding |_omsNo 15450047
(Form 990 or 990-EZ) Fundraising or Gaming Activities
Complete if the organizati ed “Yes” to Form 990, Part IV, lines 17, 18, or 19, or if the
Department of the Treasury organization entered more than $15,000 on Form 990-EZ, line 6a.
Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. D> See separate instructions.
Name of the organization . Employer identification number
THE MONROE FOUNDATION, INC. 22-3236708

Fundraising Activities. Complete If the organization answered “Yes” to Form 990, Part IV, line 17
Form 990-EZ filers are not required to complete this part

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

Rart:l;

a D Mail solicitations e D Solicitation of non-government grants
b D Internet and email solicitations f D Solicitation of government grants
c D Phone solicitations g D Special fundratsing events

d D In-person solicitations

2a Did the organization have a wnitten or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes D No
b If “Yes,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization

(ljl) D'fhfucd‘ (v) Amount paid to (vl) Amount paid to
(i) Name and address of individual :Ji?odf of (iv) Gross receipts {or retained by) (or retained by)
or entity (fundraiser) (H) Actvity control of from activity fundraiser listed in organization
contributions? col {1)
Yes| No
1
2
3
4
5
6
7
8
9
10
Total >

3 List all states in which the organization i1s registered or licensed to solicit contnibutions or has been notified it 1s exempt from
registration or licensing

Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2012
DAA
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Schedule G (Form 990 or 990-EZ) 2012

THE MONROE FOUNDATION,

INC.

22-3236708

Page 2

5rtllZ  Fundraising Events. Complete if the organization answered “Yes” to Form 990, Part IV, line 18, or reported
more than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List
events with gross receipts greater than $5,000.
. (a) Event #1 (b) Event #2 (c) Other events
(d) Total events
DINNER None (add col (a) through
° (event type) (event type) (total number) col {c)
2
o
§ 1 Gross receipts 56,916 56,916
2 Less: Contnibutions 39,841 39,841
3 Gross income (ine 1 minus
line 2) 17,075 17,075
4 Cash prizes
5 Noncash prizes
§ 6 Rent/facility costs 11,763 11,763
c
]
u% 7 Food and beverages 1,718 1,718
g
& | 8 Entertanment
9 Other direct expenses 1,647 1,647
10 Direct expense summary Add lines 4 through 9 in column (d) > 15,128
11 Net income summary. Combine fine 3, column (d), and line 10 > 1,947

than $15,000 on Form 990-EZ, line 6a.

Gaming. Complete if the organization answered “Yes" to Form 990, Part IV, line 19, or reported more

{b) Pull tabsfinstant

{d) Total gaming {add

o
B Oth
g (a) Bingo bingofprogressive bingo (c) Other gaming col (a) through col {c))
>
)
14
1 _Gross revenue
2 2 Cash pnzes
2]
(=
[
2| 3 Noncash prizes
w
3
5 4 Rent/facility costs
5 Other direct expenses .
BRI ST, ol o AN
Yes % Yes % Yes % |- g"% z*"’%‘{%,gka\\wv R
L | - PR R CI 5 S
6 Volunteer labor No No No o LN o B E
7 Direct expense summary Add lines 2 through 5 in column (d) > )
8 Net gaming Income summary Combine line 1, column d, and line 7 [ 4

9 Enter the state(s) in which the organization operates gaming activities

a Is the organization licensed to operate gaming activities in each of these states?
b If “No,” explain

10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year?
b If “Yes,” explain

DAA

Schedule G (Form 990 or 990-EZ) 2012
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Schedule G (Form 990 or 990-E2) 2012 THE MONROE FOUNDATION, INC. 22-3236708 Page 3
11 Does the organization operate gaming activities with nonmembers? D Yes D No
12 s the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer chantable gaming? D Yes |:| No
13 Indicate the percentage of gaming activity operated in:
a The organization’s facility 13a %
b An outside facility 13b %
14 Enter the name and address of the person who prepares the organization’'s gaming/special events books and
records:
Name P
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming
revenue? D Yes D No
b If“Yes,” enter the amount of gaming revenue received by the organization »  $ and the
amount of gaming revenue retained by the third party »  $
c If"Yes,” enter name and address of the third party
Name P
Address b
16  Gaming manager information
Name »
Gaming manager compensation P> $
Description of services provided P
D Director/officer I:] Employee D Independent contractor
17  Mandatory distnbutions
a s the organization required under state law to make chantable distributions from the gaming proceeds to
retain the state gaming license? D Yes D No
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or

spent in the organization’s own exempt activities during the tax year > §

my;g Supplemental Information. Complete this part to provide the explanations required by Part |, line 2b,

columns (iii) and (v), and Part Ill, lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this
part to provide any additional information (see instructions)

DAA

Schedule G (Form 990 or 990-EZ) 2012
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MPONRFDN1213 05/16/2014 3 16 PM

| OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on

Department of the Treasury Form 990 or 990-EZ or to provide any additional information.
Internal Revenue Service R P Attach to Form 990 or 990-EZ.

Name of the organization Employer identificati b

THE MONROE FOUNDATION, INC. 22-3236708

Form 990 - Organization's Mission or Most Significant Activities

The Monroe Foundation was established to assist individuals in the pursuit
of higher education, at the institution of their choice, and to further
other important educational purposes. It accomplishes its mission by
granting scholarships to needy students enrolled in institutions of higher
education to help them defray the cost of tuition and participate in
educational enrichment activities, and to reward academic achievement. The
Monroe Foundation also provides grants to other worthy educational

institutions.

Form 990, Part VI, Line 2 - Related Party Information Among Officers
STEPHEN JEROME MARC JEROME
DIR DIR./PRES.

FAMILY RELATIONSHIP

Form 990, Part VI, Line 4 - Significant Changes to Organizational Documents
The Monroe Foundation amended and restated its Certificate of Incorporation
in the 2012 tax year to modernize its charitable purposes to reflect the
current scope of its charitable activities. The amended Certificate of
Incorporation now reflects that the objects and purposes of the Foundation
are to raise funds for, make grants to and engage in activities to support

one or more of the following:

A.scholarship programs for promising needy students enrolled or enrolling

in programs at colleges and universities, including graduate programs;

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2012)
DAA



MQONRFDN1213 05/16/2014 3 16 PM

Schedule O (Form 990 or 990-EZ) (2012) Page 2
Name of the organization Employer identification number

THE MONROE FOUNDATION, INC. 22-3236708

B.financial and other assistance to needy students (and members of their

families) enrolled in such academic programs;

C.educational enrichment programs at academic institutions, including
public and private high schools, and educational programs serving the
broader community, such as study or service abroad programs, student
internships, student extracurricular and achievement activities and library

programs;

D.organizations and activities aimed at the betterment and revitalization
of communities in need in the New York City metropolitan area and working

to improve the economic welfare of the region generally; and

E.other charitable and educational organizations in and around the New York

City metropolitan area.

Form 990, Part VI, Line 11lb - Organization's Process to Review Form 990
FORM 990 is prepared by independent accountants, and is reviewed by the
organization's president, treasurer, and outside legal counsel. It is

distributed to each board member for review and comment prior to filing

with the IRS.

Form 990, Part VI, Line 12c - Enforcement of Conflicts Policy
ANNUALLY, BY COMPLETING A QUESTIONNAIRE, EACH BOARD MEMBER IS REQUIRED TO
DISCLOSE WHETHER THEY HAD ANY TRANSACTIONS OR INTERESTS DURING THE YEAR

WHICH WOULD CAUSE THEM NOT TO BE INDEPENDENT, OR WHICH WOULD GIVE RISE TO

Schedule O (Form 990 or 990-EZ) (2012)
DAA
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Schedule O (Form 980 or 990-E2) (2012)

Page 2

Name of the organization

THE MONROE FOUNDATION, INC.

Employer identification number

22-3236708

CONFLICTS, .WITH RESPECT

OCCURRED.

Form 990, Part VI, Line

NO COMPENSATION IS PAID

Form 990, Part VI, Line

NO COMPENSATION IS PAID

Form 990, Part VI, Line

UPON REQUEST.

TO THE FOUNDATION. TO DATE,

NO SUCH INSTANCES HAVE

15a - Compensation Process for Top Official

BY THE MONROE FOUNDATION.

15b - Compensation Process for Officers

BY THE MONROE FOUNDATION.

19 - Governing Documents Disclosure Explanation

Form 990, Part XI, Line 9 - Reconciliation of Changes

Investment exp's included in investment income on

Direct fundraising event exp's incl'd in Exp's on

Investment exp's included in investment income on

Direct fundraising event exp's incl'd in Exp's on

fin
fin
fin

fin

- Other

stmt $ -15,524
stmt $ 15,128
stmt $ 15,524
stmt $ -15,128

DAA

Schedule O (Form 990 or 990-EZ) (2012)
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Schedule R (Form 990) 2012 THE MONROE FOUNDATION, INC. 22-3236708 Page 5
RartMll  Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see
instructions).

DAA

Schedule R (Form 990) 2012
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SHAPIRO GOLDSTEIN MOSES (&> ARTUSO, LLP

Certified Public Accountants & Consultants

7600 Jericho Turnpike, Suite 200 - Woodbury, NY 11797
(T) 516-932-0404 - (F) 516-932-7882
www.sgmacpa.com

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
The Monroe Foundation, Inc.
Bronx, New York

We have audited the accompanying financial statements of The Monroe Foundation, Inc. (a not-for-profit
organization), which comprise the statement of financial position as of August 31, 2013, and the related
statements of activities, and cash flows for the year then ended, and the related notes to the financial

statements.
Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financal statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances. but
not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly,
we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial

position of The Monroe Foundation, Inc. as of August 31, 2013 and the changes in its net assets and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United States

of America.
Shap s Gotdnitin Morets - G e, 107

SHAPIRO GOLDSTEIN MOSES & ARTUSO, LLP

June 24, 2014
Woodbury, New York



THE MONROE FOUNDATION, INC.
STATEMENT OF FINANCIAL POSITION
AUGUST 31, 2013

ASSETS

Cash and cash equivalents - Note 1

Investments - Note 3
Miscellaneous receivables

Total assets

LIABILITIES AND NET ASSETS

Accounts payable and accrued expenses

Total liabilities

NET ASSETS
Unrestricted -- Note 1
Temporarily restricted -- Notes 1 and 4
Permanently restricted

Total net assets

Total liabilities and net assets

See auditor's report
and notes to financial statements

2.

$ 389,574
1,426,279

1,000

$__1.816853

$ 34875

34,875

1,777,978
4,000

1,781,978

$__1.816.853



THE MONROE FOUNDATION, INC.
STATEMENT OF ACTIVITIES
YEAR ENDED AUGUST 31, 2013

REVENUES, GAINS AND OTHER SUPPORT
Contributions
Contributed support
Investment returns (net)

Total revenues, gains and other support

EXPENSES

Program services:
Scholarships

Supporting services:
Professional fees
Event expenses
Other expenses
Taxes/filing fees

Total expenses

CHANGE IN NET ASSETS
Net assets - beginning of year

Net assets - end of year

Temporarily

Unrestricted Restricted Total
$ 73,533 $ 4000 $ 77,533
24,075 - 24,075
103,891 - 103,891
201,499 4,000 205.499
319,193 - 319,193
26,014 - 26,014
39,202 - 39,202
1,709 - 1,709
595 - 595
386.713 - 386,713

(185,214) 4,000 (181,214)

1.963.192 - 1,963.192
$ 1.777.978 $ 4000 $ 1,781,978

See auditor's report
and notes to financial statements



THE MONROE FOUNDATION, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED AUGUST 31, 2013

CASH FLOWS FROM OPERATING ACTIVITIES

(Decrease) in net assets $ (181,214)
Adjustments to reconcile decrease in net assets
to net cash from operating activities:
Unrealized gains on investments (52,970)
Realized gains on investments (31,160)
Changes in operating assets and liabilities:
(Increase) in miscellaneous receivables (1,000)
Increase in accounts payable and accrued expenses 14,797
Net cash (used in) operating activities (251.547)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments (1,054,630)
Proceeds from sales and maturities of investments 786,137
Net cash (used in) investing activities (268.493)
Net (decrease) in cash and cash equivalents (520,040)
Cash and cash equivalents, beginning of year 909.614
Cash and cash equivalents, end of year $____389.574

See auditor's report
and notes to financial statements

4.



THE MONROE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2013

NOTE 1 -- NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

a. Nature of Activities

The Monroe Foundation, Inc. (the "Foundation") is a not-for-profit organization, incorporated in the state of
New York on May 4, 1993. Funding consists primarily of contributions received from outside sources and
fundraising events held during the course of the year for the purpose of awarding scholarships and other aid to
various qualified individuals, thereby enabling them to attend institutions of higher education and to further

their educational experience.

b. Basis of Accounting
The financial statements of the Foundation have been prepared on the accrual basis of accounting in

accordance with generally accepted accounting principles.

c. Basis of Presentation
The financial statement presentation follows the recommendations of the Financial Accounting Standards

Board in its FASB ASC 958-205 Not-for-Profit Entities: Presentation of Financial Statements. Under FASB
ASC 958-205, the organization is required to report information regarding its financial position and activities
according to three classes of net assets: unrestricted net assets, temporarily restricted net assets, and

permanently restricted net assets.

d. Use of Estimates
Management uses estimates and assumptions in preparing these financial statements in accordance with

generally accepted accounting principles. Those estimates and assumptions affect the reported amounts of
assets and liabilities, the disclosure of contingent assets and liabilities, and the reported revenues and
expenses. Actual results could vary from the estimates that were used.

e. Revenue Recognition
Contributions received are generally available for unrestricted use, unless specifically or implicitly restricted

by the donor.

Grants and other contributions of cash and other assets are reported as temporarily restricted support if they
are received with donor stipulations that limit the use of the donated assets. When a donor restriction expires,
that is, when a stipulated time restriction ends or purpose restriction is accomplished, temporarily restricted
net assets are reclassified to unrestricted net assets and reported in the statement of activities as net assets
released from restrictions. Contributions received with donor-imposed restrictions that are met in the same
year in which the contribution is received are classified as unrestricted contributions.

Contributions of donated noncash assets are recorded at their fair values in the period received.

f. Cash, Cash Equivalents and Concentrations of Risk
Cash and cash equivalents consist of cash on hand, cash held in bank checking accounts, and cash held in

money market or savings accounts.

The statement of cash flows classifies changes in cash and cash equivalents (short-term, highly liquid
investments readily convertible into cash with an original maturity of three months or less) according to

operating, investing, or financing activities.

; G|



THE MONROE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2013

NOTE 1 -- NATURE OF ACTIVITES AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Financial instruments which potentially expose the Foundation to concentrations of risk consist principally of
cash and other investments.

The Foundation places its cash and investments with a financial institution and a brokerage firm which
management considers to be of high quality; however, at times deposits may be in excess of the Federal
Deposit Insurance Corporation (FDIC) and the Securities Investor Protection Corporation (SIPC) insurance
limits. As of August 31, 2013, cash balances in excess of the FDIC and SIPC limits totaled $79,181.

One fund-raising event generated 73% of revenues from contributions.

g. Income taxes
The Foundation is exempt from federal and state income tax under Section 501(c)(3) of the Internal Revenue

Code. The Organization's Form 990, Return of Organization Exempt from Income Tax, is subject to
examination by the IRS, generally for three years after filing.

h. Investments
The Foundation carries investments in marketable securities with readily determinable fair value and all

investments in debt securities at their fair values in the statement of financial position. Unrealized gains and
losses are included in the change in net assets in the accompanying statement of activities. Investment income
is reported as an increase in unrestricted net assets.

i. Subsequent Events
Management has evaluated subsequent events through June 24, 2014, the date the financial statements were

available to be issued.

j- Contributed Support
Donated goods and services are recognized as contributions, in accordance with FASB ASC 958-605, Not-for-

Profit Entities: Revenue Recognition, if the services (a) create or enhance nonfinancial assets or (b) require
specialized skills, are performed by people with those skills, and would otherwise be purchased by the
Foundation. Monroe College, Inc., a related entity (see Note 2), provides all of the donated goods and
services to the Foundation.

The value of donated goods and services provided by Monroe College, Inc., received in connection with a
fundraising event, is included in contributed support in the statement of activities, and supporting services for
the year ended August 31, 2013, as follows:

Food costs $ 17,075
Security 2,500
Rent 4,500

Total $ 24,075

NOTE 2 -- RELATED PARTY TRANSACTIONS

The principals of Monroe College, Inc. are also members of the Board of Directors of the Foundation. The
Foundation awarded scholarships of $319,193 to students attending the College.

; S



[ S

THE MONROE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2013

NOTE 2 -- RELATED PARTY TRANSACTIONS (Continued)

Funds are occasionally advanced betweeen the Foundation and the College. The amount owed by the
Foundation to the College at August 31, 2013, is $2,553, which is included in accounts payable and accrued
expenses.

NOTE 3 - INVESTMENTS

Fair Value Measurements

Description Fair Value Level 1 Level 2
Mutual funds $ 911,879 §$ 911,879 § -
Managed Futures Fund 104,381 - 104,381
Equity Securities 410,019 410,019 -
Total $_1.426279 §_1321.898 §__104.381]

FASB ASC 820, Fair Value Measurements, establishes a fair value hierarchy which prioritizes the inputs to
valuation techniques used to measure fair value into three broad levels:

o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Foundation has the ability to access,

. Level 2 inputs are inputs (other than quoted prices included in Level 1) that are observable for the
assets or liability, either directly or indirectly,

° Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions

about the assumptions that market participants would use in pricing the asset or liability. (The
unobservable inputs should be developed based on the best information available in the
circumstances.)

The Foundation uses appropriate valuation techniques based on the available inputs to measure the fair value
of its instruments. When available, the Foundation measures fair value using Level 1 inputs because they
generally provide the most reliable evidence of fair value.

The Foundation's policy is to recognize transfers into and transfers out of fair value hierarchy levels as of the
date of the event or change in circumstances that caused the transfer. There were no transfers in or out of any

fair value levels during the year ended August 31, 2013.

Investment Returns

Dividend and interest income $ 35,285
Net unrealized gains 52,970
Net realized gains on investments 31,160
119,415
Less: management fees (15.524)
Total unresticted investment returns $ 103.891

Investment securities are exposed to various risks such as interest rate, market and credit risks. Due to the
level of risk associated with certain investment securities, it is at least reasonably possible that changes in any

of these factors could materially affect amounts reported.
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THE MONROE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2013

NOTE 4 -- TEMPORARILY RESTRICTED NET ASSETS
Temporarily restricted net assets were donated to the Foundation by The 11-10-02 Foundation to fund four

$1,000 scholarships to students at Monroe College who have completed the Associates Degree in Baking and
Pastry or Culinary Arts at the College, and have clearly stated their intent to work in the culinary industry.

The scholarships must be granted by January 30, 2014.
NOTE 5 -- SUPPLEMENTARY CASH FLOW INFORMATION
There was no cash paid for interest during the year ended August 31, 2013.

There was no cash paid for income taxes during the year ended August 31, 2013.



