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N JUNCEE
Form990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1} Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

| OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning 08/01 ,2012, and ending

07/31,2013

Name of foundation A Employeridentification number
SPEYER FOUNDATION 38-3560538
Number and street {(or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
P.0. BOX 75000 734- 930-2405
City or town, state, and ZIP code
C i
koo S-SR S
DETROIT, MI 48275-7874
G Check all that apply: Initial return Initial return of a former public charity | p 1 roreign organuzstions, check here P> l:]
| Final return Amended return 2 Foreign organizations meeting the
X| Address change Name change 53:;32,.22“‘."?“’.3"," a.nach > D
H Check type of organization: | | Section 501(c)(3) exempt private foundation ' E  If prvate foundation status was terminated
Section 4947(a){1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P
| Fair market value of all assets at end [J Accounting method:l )_(} Cash | ] Accrual E Ifthe foundation 15 1n @ 60-month termination

of year (from Part I, col. (c), line D Other (specify}

under section 507(b}{1)(B), check here . P D

16) > $ 874,796. (Part I, column (d) must be on cash basis.)
i d) Disbursements
ﬁ)rt‘aallZ?Iasmgtu?tg‘;:ggzn?:sd(tf),x(g:gfw?is(dsrhe (a;xﬁpee‘/:sr;;epir:d {b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts 1n books income income purposes
column (a) (see instructions} ) {cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) ,
2 check B || Sinenaen gon s ot reauredto,
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties . . . 16,794 16,794.
5a GrosSrents . . .« v v v v v 2 s « = o v o .
b Net rental income or {loss) ]
o] 6a Net gan or (loss) from sale of assets not on line 10 127 ! 498.
2 © Somemepreatoral 1,154,533,
é 7 Capital gain net income {from Part IV, line 2) . 127,498.
8 Netshorttermcapital gain . ... ... .
9 Income modificattons = = « « ¢« o 0 0o
10 a Grosssales less returns
and allowances * = * *« *
b Less Costof goodssold . ,
¢ Gross profit or (loss) (attach schedule) | '
11 Other income (attach schedule) , . , . . ..
_112  Total. Add Iine?1throuqh M oee es oo s 144,292, 144,292,
13 Compensation of om ectors, trustees, etc , ,
»|14  Other employee salayies én; ..... NONE NONH
§ 15 Pension pla &efn\nw geneﬁts l/ NONE NONH
2/16a Legal fees a’ttat{h eN_ .
&S| b Account gfé:( Ja‘h’sgie ule) ] / 3,000 1,500. 1,500.
2| ¢ Other pjofessi alfe&(matésﬂ@?ale). é’ 10,789. 10, 789.
‘cé' 17  Interestu_. G AT O,
,§ 18 Taxes (attach sC -lsee In 4 96 J
E 19 Depreciation {attach sc
U)g 20 OCCUPANCY « v v o v v v s v o A
g B|21 Travel, conferences, and meetings . . .. . . NONE NONH
2 ®|22 Pnnting and publications . . . .. . . ... NONE NONE
% E’ 23 Other expenses (attach schedule) . . . ...
O g 24 Total operating and administrative expenses.
c__g Add lines 13through23 , .. ....... 13,885, 12,289. NONE 1,500.
& |25 Contributions, gifts, grants paid . . . . . . . 35,000 35,000.
26 Totalexp and disbur ts Add lines 24 and 25 48,885 12,289. NONH 36,500.
\ON 27 Subtract line 26 from hine 12: .
r~ @ Excess ofr over exp and disb .. 95,407.
o b Net investment income (if negative, enter -0-) 132,003.
> ¢ Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2012)
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Form 990-PF (2012) 38-3560538 Page 2
m Balance Sheets ggsaccr?:t?oic::ﬂl#\?:hn:ufé“ b‘:aufnt:rs ;:c;'-]:f-year Beginning of year End of year
amounts only {See instructions ) (a) Book Value {b) Book Value (¢} Fair Market Value
1 Cash-nondnterest-beanng . . . . . . . . v v s v ¢ o s o v 47.
2  Savings and temporary cash investments . . . . . . A 26,474. 316,007. 316,007.
3 Accounts receivable »________________________. ) f
Less allowance for doubtful accounts » __
4 Pledges receivable »_______ ____ _______ ______
Less: allowance for doubtful accounts » _ _____________
5 Grantsreceivable ., ., .. ... ... 000000 .. . e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) & ____ -
Less. allowance for doubtful accounts » __ _ ______ _ NONE
#| 8 Inventories forsaleoruse | ., ., . ... ........
§ 9 Prepaid expenses and deferred charges . . . . . e e e e
< 10 a Investments- U S and state government obligations {attach schedule), , 58 1 368.
b Investments - corporate stock (attach schedule) . . . . ... . 372,927. 238,826. 251,136.
¢ Investments - corporate bonds (attach schedule}, ., . .. ... 50,586. 307,362, 307,653.
1 Investments- land, builldings, » '
and equipment basis P e - .
Less accumulated depreciation P
{attach schedule) @ = =0~ e

12 Investments -mortgage loans .« « « + = ¢« ¢ 4 x4 s e e

13 Investments - other (attach schedule) | | _ . . . A 259,382,

14 Lland, buildings, and > *

equipment basis % _ _ _ _ _ _ _ o ___._
Less accumulated depreciation .
{attach schedule) @~ ¥ <o~
15 Other assets (descnbe »__ ____ ____________ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepage 1,1teml) . . . v v v v v v 0 v v 767,784. 862,195, 874,796.

17 Accounts payable and accrued expenses _, , . . .. .. ...

18 Grantspayable . .. ............. e :
#|19 Deferred revenue , . . ... ;
g 20 Loans from officers, directors, trustees, and other disqualified persons !
:g 21 Mortgages and other notes payable (attach schedule) , , , . . ‘
=[22  Other liabilities (describe » ___ ) ;

23 Total liabilities (add lines 17 through 22) . . . . . . . e NONEH q

Foundations that follow SFAS 117, check here >|_| i
- and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted « + « ¢ ¢ « v o ¢« a5 & s = « = & « i
5|25 Temporanlyresticted . . .. ... ... e e aen . r
: 26 Permanentlyrestricted , ., . . . . . . ¢ i f e b m e e .. ‘
S Foundations that do not follow SFAS 117 |
= check here and complete lines 27 through 31. » :
: 27 Capital stock, trust principal, orcurrentfunds , . _ . .. ... 767,784. 862,195, .
ﬁ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund , ., . . .
2 29  Retained earnings, accumulated income, endowment, or other funds , ,
§ 30 Total net assets or fund balances (see instructions) , . . . . . 767,784. 862,195,
31 Total liabilities and net assets/fund balances (see !
INSETUCHIONS) « « « « « o « o o o o o o o o ¢ o o o = a « « o« 767,784. 862,195,
Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 {must agree with

enddWemfgumrqmnedonpnmyemsrmum) _____ S I 767,784.
2 Enter amount from Part |, line 27a _ .. . ... ... ... .. ... ... U I 95,407.
3 Other increases not included in line 2 (itemize}»__ 3
4 Addlines1,2,and3 | e e A 863,191.
5 Decreases notincluded in line 2 (itemize) »_ | S_ EE STATEMENT 1 5 996.
6 Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il, column {(b), line30 . ... .| 6 862,195.

B Form 990-PF (2012)
JSA

2E1420 1 000
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38-3560538
Form 990-PF (2012) _ Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {e.g , real estate, sepued ;gaeﬁgﬁ {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) b-Burchase | (mo , day, yr.) | (MO~ dav, yr)
1a PUBLICLY TRADED SECURITIES
b
c
d
e

{e) Gross sales price

(f) Depreciation allowed
{or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

1,154,533.

1,027,035.

127,498.

o |Q |6 (T

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(i) Adjusted basis
asof 12/31/69

{1} Gains (Col (h) gain minus
col. (k), but not less than -0-) or
Losses {from col. (h))

127,498.

(k) Excess of col. {1)

(i) FM.V as of 12/31/69 over col. ()}, if any

o o 0 oW

. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) }

If {loss), enter -0- in Part |, line 7
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) {see instructions). If (loss), enter -0- in }
Part |, line 8 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

2 127,498.

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

|:|Yes Ijl No

(a) (d)
! Base peralod years Ad (b) (e) Distnibution ratio
| Calendar year (or tax year begining i) justed qualifying distributions Net value of noncharitable-use assets {col (b} divided by col {c})
| 2011 36,819. 832,522. 0.044226
| 2010 41,882. 847,937. 0.049393
2009 41,148. 781,941. 0.052623
2008 48,477. 727,711. 0.066616
2007 49,889. 980,784. 0.050866
2 Totalofline 1, column(d) |, . . .. ..... ...ttt eeneenneans 2 0.263724
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5years _ . . . ... ... 3 0.052745
4 Enter the net value of noncharitable-use assets for 2012 from Part X,line 4 864,705.
5 Multiplylinedbyline3 L e e e 5 45,608.
| 6 Enter 1% of net investment income (1% of Part ], line 27b) . . . . . . . . . .. ... ...... 6 1,320.
|
| 7 AddlinesS5and B, | .. e 7 46,929.
8 Enter qualifying distributions from Part XIl, hine 4 | _ . . . . . . . . . . . 8 36,500.

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the
Part Vi instructions.

JSA
2E1430 1000 Form 990-PF (2012)

EFN752 656P 05/13/2014 12:30:06 8 -




Form 990-PF (2012) 38-3560538
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

N b w N

7
8
9

10
11

Page 4

Exempt operating foundations described 1n section 4940(d){2), check here > I l and enter "N/A"online1 , , .
Date of ruling or determinationletter _ _ _ _ _ _ __ _ _ ___ _ __ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements n Part V, check 1

2,640.

here » [ and enter 1% of Part 1, line 27b , . . . .. . . . .. e
All other domestic foundations enter 2% of Ilne 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 {domestic section 4947(a)(1) trusts ar_td taxable foundations only Others enter 0-) . . .

Addlines 1and 2, | . L . . i i i i vt e v v o o m o s m e st ettt e

2,640.

Subtitle A (income) tax ({domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) . , .

NONE

s (W IN

Tax based on investment income. Subtract ine 4 from ine 3 If zero orless,enter0- , , . . .. ...

2,640.

Credits/Payments
2012 estimated tax payments and 2011 overpayment credited to 2012, , , , | 6a 1,468.
Exempt foreign organizations - tax withheld at source , , , . . . . . .....| 6b NONE
Tax paid with application for extension of time to file (Form 8868) .| 6e NONE
Backup withholding erroneously withheld 6d

Total credits and payments. Add lines 6athrough 6d - . . - « < . . . v ¢ 0 0 v o v ot e e e e e e e 7

1,468.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 isattached . . ... ..

45,

Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed »

1,217.

Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid > 10

Enter the amount of line 10 to be: Credited to 2013 estimated tax p> NONERefunded »

LAY Y Statements Regarding Activities

1a

4a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene in any political campaign?
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
defimtion)? |, . . . . ... ... e e
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthis year? |, . . . v v v v v @ o o s o o s s o s s 8 s ¢ s 8 s s s 8 o «a n 2 o4
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

{1) On the foundation P $ {2) On foundationmanagers P $

Enter the reimbursement (if any} paid by the foundaton dunng the year for political expenditure tax imposed on
foundation managers. P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?, | |, , | .,
If “Yes," attach a detailed descnption of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?, . . .. .. ... . .. . .
If “Yes," has it filed a tax return on Form 990-T forthisyear?, . . . . .« « o « « » et et e s e e e e e e e .
Was there a liquidation, termination, dissolution, or substantial contraction during the year?,

If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state faw remain in the governing instrument? . . . . . . . ¢ ¢« o @« @ o s o v . C e et E e e e e e
Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part ll, col. (¢), and Part XV
Enter the states to which the foundation reports or with which 1t is registered {see instructions) P

If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)

of each state as required by General Instruction G?If "No," attach explanation. . . . « ¢« v v s v ¢ 2 s ¢ 2 o s s s o v s « o«
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)}3} or

4942(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete

Part XiV....... e e s e e e e s e e e e e N e et e s e e e

Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their names and
addresses , . ., . .

Yes | No
1a X

1b X

1c> . ~X

4a X
4b

8b'X

9 X

10 X

JSA

2£1440 1000

EFN752 656P 05/13/2014 12:30:06

Form 990-PF (2012)



Form 990-PF (2012) 38-3560538 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If "Yes," attach schedule {see instructions . . . . ... ... O i b X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . ¢ i v v v 0 v vt et e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , ., . ., 13 X
Website address b_________________________N_/_A __________________________________________________
14 The books are incare of »__COMERICA BANK _________ __________ Telephone no P __(_8_7__7_)_%95119_9; _________
Located at » 101 NORTH MAIN STREET, ANN ARBOR, MI zIP+4 »_48104

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . . . . e e e >|___|-

and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . o v v v ¢ v s o >L15 l

16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account N aforeign coUNtTY?, . . . . . & v v v o v s o s o s 2 2 s s s s « « « = « » 16 X
See the nstructions for exceptions and filing requirements for Form TD F 90-221 |If “Yes,” enter the name of ,
the foreign country P

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {either directly or indirectly)-
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . .. I:l Yes No ,
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified person? , . . . . . . . ..t i e e e e e Yes No
{3) Furrish goods, services, or facilities to (or accept them from) a disqualified person?, ., . . . . .. Yes No ‘
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , ., . .., ... Yes No
{5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)?, . . . ... ... et e e s s e s e e e e e DYes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, iIf terminating within 90 days), , . . . . . . v v v v v v « & Yes No
b If any answer is "Yes® to 1a(1)4{6), did any of the acts fail to quahfy under the exceptions described in Regulations _ - :
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see inStructions)? .+ « « « ¢ ¢« ¢ 4 0 4 0 0w e 1b
Organizations relying on a current notice regarding disaster assistance check here, ., . . . ... ... ... > D
¢ Did the foundation engage in a prnor year in any of the acts descnbed in 1a, other than excepted acts, that O
were not corrected before the first day of the tax year beginning In 2012? , , . .. ... T I [ X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4342(j)}(3) or 4942(j)(5)) .
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and -
6e, Part XIli) for tax year(s) beginning before 2012?, , , ., ., . . ¢ ¢ ¢« « c v ¢ ¢ v s v » e e e e DYes No
If “Yes," ist the years » __ e . .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) '
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to . _
all years listed, answer "No" and attach statement -see inStructions.) , , . . v v v ¢ « ¢ s o 2 s s 5 » = & e e e e e . 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here .
» e e . '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise {
i
atanytmeduringtheyear? . . . . . . . . v v v v v v o s an o anuann DYes No :
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under sectton 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse of '
the 10-, 15- or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the ’
foundation had excess business holdings N 2012 ) . . v v v v v « v v o & s o s s s s s « 22 e et o s s e o eeeseensel 3
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . ... .. .| 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012? . .| 4b X

Form 990-PF (2012)

JSA
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10




Form 990-PF {2012)

Part VII-B

38-3560538 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . .. D Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly orindirectly, any voterregistrattion drnive? . . . . . . . . . .k 4 4 e e e e e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similarpurposes?, . . . . « « v o + « & Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 508(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) , . . . . . . . ¢ .« . . Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children orammals?, , , . . . . . v v v o o v o o & Yes No
b If any answer 1s “Yes® to 5a(1){5), did any of the transactions fall to quahfy under the exceptions described In
Regulations section 53 4345 orn a current notice regarding disaster assistance (see instructions)? e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance check here , . . ., . .. ... .. e e e > l:l
¢ If the answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthegrant? , . , ... ... .... e e e s Yes El No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums ;
on a personal benefit contract?, . . .. ... ... ... ... e e Yes No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . ... ... .. 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ., . [:] Yes No
b _If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .. .. 7b

P Vill
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

Tc} Compensation

{d) Contributions to

(e) Expense account,

(e} Name and address dovotedha poaton e ane daforeed compensauon | __Other allowances
THOMAS F_MICH __ o ___ DIRECTOR
915 SUNSET, ANN ARBOR, MI 48103 1 -0- -0- -0-
JUDITH G MICH _ . DIRECTOR
915 SUNSET, ANN ARBOR, MI 48103 1

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee patd more than $50,000

{b) Title, and average
hours per week
devoted to position

(¢) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

Total number of other employees paid over $50,000

NONE

JSA
2E1460 1 000

EFN752 656P 05/13/2014 12:30:06

Form 990-PF (2012)
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Form 990-PF {2012)

38-3560538

Page 7

AN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highestpaid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person patd more than $50,000

{b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

NONE

Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

EL NGl Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

JSA
2E1465 1000

EFN752 656P 05/13/2014 12:30:06

Form 990-PF (2012)
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Form 990-PF (2012) 38-3560538 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities . .. . 1a 877,873.
b Average of monthlycashbalances , . . . . .. . ... .......... ... ... ... ..., 1b NONE
¢ Fair market value of all other assets (see instructions) . . . ... ... ... 1c NONE
d Total (addlines 1a,b,andc) . .. . ... .. .. e 1d 877,873.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ . . . . . . ... ... .. ..... | 1e ]
2 Acquisition indebtedness applicable to line 1 assets ... 2 NONE
3 Subtract line 2fromline 1d ... 3 877,873.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSHUCHiONS) e e e e e e e e e 4 13,168.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 864,705.
6 Minimum investment return. Enter 5% 0fline 5 | . . . . . i v i i s e e e e e e e e e e 6 43,235.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j}{5) private operating
foundations and certain foreign organizations check here P |_| and do not complete this part.)
1 Minimuminvestment return from Part X, lin@ 6 . . . . . v v v v v i i v e e e e e e et e e 1 43,235.
2a Taxon investment income for 2012 from Part Vi, line5 _ _ . . . . . 2a 2,640.
b Income tax for 2012. (This does not include the tax from Part VI.) | 2b
¢ Addlines2aand2b ... 2 2,640.
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 _ . .. .. .. .. ... .... 3 40,595.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . .. . e e e e e 4 NONE
5 Addlines3andd L e e e 5 40,595.
6 Deduction from distributable amount (see instructions) _ _ . . .. ... ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xiil,
liN@ 1 v = o = ¢ o o o o o o s a s o « « 5 s « 5 = « 5 o « 5 » o e 5 a v s s o a8 5 s s s o 2 o ¢ o s o 8 s s 5 o 7 40 f 595,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line 26 _ . . . . .. ........ 1a 36,500.
b Program-related investments -total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMBOSES | . . . . e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: .
a Suitability test {prior IRS approval required) _ . . . ... L. L 3a NONE
b Cash distribution test (attach the required schedule) = . . . . .. ... ... .. ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, lined4 _ _ , . . . 4 36,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b {see instructions) , | . . . . . . v v v i v e et e e e e e e e e e 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined  _ . . . .. ... .. .. ..... 6 36,500.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940{e) reduction of tax in those years.

JSA
2E1470 1 000

EFN752 656P 05/13/2014 12:30:06

Form 990-PF (2012)



Form 990-PF (2012)
Undistributed Income (see instructions)

o

-0 Q 0 U o

a Applied to 2011, but not more than line 2a

d Applied to 2012 distributable amount

10

o a0 U o

38-3560538

Page 9

Distnibutable amount for 2012 from Part XI,
line? | ... e e
Undistributed income, if any, as of the end of 2012
Enter amountfor2011only , , ., ... .. ..

Total for prior years 20 ,20 20

{a)
Corpus

(b)
Years priorto 2011

{c)
2011

(d)
2012

40,595.

34,024.

NONE

Excess distributions carryover, if any, to 2012

From 2007 NONE

From 2008 NONE

From 2009 NONE

From 2010 NONE

From2011 ., . ... NONE

Total of ines 3athroughe , . , .. ......
Qualifying distnbutions for 2012 from Part XII,
lined: » $ 36,500.

Applied to undistnbuted income of prior years
(Election required - see instructions) , , ., .

Treated as distributions out of corpus (Election
required - see Instructions)

Rematning amount distributed out of corpus , ,

Excess distributions carryover applied to 2012
(If an amount appears in column (d}, the same
amount must be shown in column (a).}

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract
linedb fromline2b _ . . .. ........
Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . .. ... ..

Subtract lne 6c from line 6b. Taxable
amount -see INStruUCtionS , , . . . v v v v v . .
Undistributed income for 2011. Subtract line
4a from line 2a Taxable amount - see
instructions . . . . . . .

Undistnbuted income for 2012 Subtract lines
4d and 5 from hne 1 This amount must be
distrbutedin2013 . ... ... ... ...
Amounts treated as distrtbutions out of corpus
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(g}(3) (see instructions)

Excess distrbutions carryover from 2007 not
applied on line 5 or line 7 {see instructions) , , .
Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

Analysis of line 9

NONH

34,024.

NONE

NONH

2,476.

NONH

NONE

NONE

NONE

NONE

NONE

NONH

NONH

NONH

NONEK

Excess from 2008 . . . NONE
Excess from 2009 . . . NONE
Excess from 2010 . . . NONE
Excess from 2011 . . . NONE
Excess from 2012 . . . NONE

JSA

2E1480 1 000

EFN752 656P 05/13/2014 12:30:06

Form 990-PF (2012)

14 -
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Form 990-PF (2012) 38-3560538 Page 10

Private Operating Foundations {see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date oftheruling . . = . _ . . . .. ... P
b Check box to indicate whether the foundation 1s a private operating foundation described 1n section J I 4942())(3) or | I 494 2())(5)
Tax year Prior 3 years

2a  Enter the lesser of the ad-
Justed net income from Parnt {a) 2012 {b} 2011 {¢} 2010 {d) 2009
| or the mtnimum investment
return from Part X for each
year listed

(e) Total

b 85%ofline2a ... ..

€ Qualifying distributions from Part
XIl, ine 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct
ofexemptactivitieS s &« ¢ »

© Qualfying distributions made
directly for active conduct of
exempt activities Subtract Line
2dfromine2c , . , . . .
3 Complete 33, b, or c for the
alternative test relied upon
8 “Assets® alternative test - enter

(1) valueofallassets . - -
{2) value of assets qualifying
under section
4942(}3)BM). . . . .
b “Endowment" alternative test-
enter 2/3 of mimimum nvest-
ment return shown in Part X,
ling 6 for each year listed

€ "Support” alternative test - enter

{1) Total suppont other than
gross Investment income
{interest, dividends, rents,
payments on securities
loans ({section 512{a}(5)),
orroyalties), | , ., . .

(2) Support from general
public and § or more
exempt organizations as
provided in section 4942
OB » o o W . .

{3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d){2).)

THOMAS F MICH
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

‘ a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

| Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

2£1490'1 000 Form 980-PF (2012)
EFN752 656P 05/13/2014 12:30:06 15 -




38-3560538

Form 990-PF (2012) Page 11
ETi A"l  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srhe:’mae:; Teian :arrlxdsrrzlg‘tjgl' Foundation Purpose of
w relaty f § grant or Al
Name and address (home or business) 2ny foundation manager féif;.se?u contribution mount
a Paid during the year
UNIVERSITY AT BUFFALO
P.0. BOX 900 BUFFALO NY 14226 NONE PUBLIC CHA| EDUCATIONAL 35,000.
TOtAl . - o i . e e e u e e e e e e e e e e s s e w e s e s s e w s a s s s s e e s s s e s s e 3a 35,000,
b Approved for future payment
L0 T I A A T 3b
Form 990-PF (2012)
JSA
2E1491 1000
EFN752 656P 05/13/2014 12:30:06 16 -




38-3560538
Form 990-PF (2012) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
{a) (b (c) (d) function income
1 Program service revenue: Business code Amount Exclusion code Amount (See instructions.)
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash investments
4 Dividends and interest from secunities , , 14 16,794.

5 Net rental income or {loss) from real estate
a Debtfinanced property , . . ... ....
b Not debt-financed property
6 Net rental income or {loss) from personal property
7 Other investment income
8 Gain or {loss) from sales of assets other than inventory 18 127 / 498.

9 Net income or (loss) from special events ., , .

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue. a

b

[

d

e
12 Subtotal. Add columns (b), {d), and (e} . . . . 144,292,
13 Total. Add line 12, columns (b), (A, and {8) . . . . . v v v v v v v sttt e e, 13 144,292,
{See worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’'s exempt purposes {(other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE

JSA Form 990-PF (2012)

2E1492 1 000

EFN752 656P 05/13/2014 12:30:06 17 -




Form 990-PF (2012} 38-3560538 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: .
00 - T 1a(1) X
{2) Other BSSEIS . . . v v v v v v oo ettt me ettt e e e e e e e 1a(2) X

b Other transactions: .
{1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . i i i it v v s o oo e e e s e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization _ , , , ... S 1b{2) X
(3) Rental of facilities, equipment, Or Other @sSets |, | . . . . . . . . it i i it e v o o ot s oo s st see s 1b(3) X
{4) Reimbursement arrangements . . . . . . . . ..ttt it it e e e e e e e s 1b(4) X
(5) LOANS Or 108N QUATANTEES |, . . . . v v v v v v v e e et e et e e et e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , , , .. ... ... ... ........ 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees , . . . .. ... ... ..o 1¢ X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d} the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501{c) of the Code (other than section 501{c)(3)) orinsection527? , ., . ......... D Yes lj No
b If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization {¢} Description of relationship
o /1
Unider penglties of perjury, clare that | have examined this return, mcludm? accompanying schedules and statements, and to the best of my knowledge and belief, st 1s true,
Sign coiect, and complete Declaratigh of preparer (other than taxpayer) is based on all information of which preparer s any knowledge
M the IRS discu thig  returi
Here | P , | os/13/2014 B “FWM e S e
Signgtufe of officer or trustee 7~ Date Title (see instructions)? Yes No|
Paid ' Print/Type preparer's name Prepgrer's |A /W Date Check I_lif PTIN
Preparer So7T” T _GOYETCYE ,CPA 05/13/2014|selemployed| POOORISTD
P Frm'sname _» THOMSON REUTERS TAX & ACCOUNTRG Frm'sEIN B 75-1297386
Use Only [Fim'saddress » 6135 TRUST DRIVE, SUITE 118
HOLLAND, OH 43528 Phone no. 419-861-2300
Form 990-PF (2012)
JSA

2E1493 1 000

EFN752 656P 05/13/2014 12:30:06 18 -
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lSPEYER FOUNDATION 38-3560538

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

NET INCOME BETWEEN TAX YEARS 122.

PENDING STOCK PURCHASES 874.
TOTAL 996.

STATEMENT 1

XD576 2 000

EFN752 656P 05/13/2014 12:30:06 19 E




Account Statement Page 3

Account Number M81380 213
Statement Penod July 01, 2013 Through July 31, 2013

Investment Portfolio Summary

Tax Cost Market Value Percent
A %\ g CASH AND EQUIVALENTS 316, 007 32 316, 007 32 36 1%
AN
B eauimes 211,532 05 222,929 65 25 4%
£ EQUITIES - OTHER 27,293 86 29, 206 24 3 3%
§ @ FIXED INCOME 224,637 56 224,209 44 25 7%
[[[[]] FIXED INCOME - OTHER 82,724 60 83,443 25 9 5%
Total 862, 195 39 875,795 90 100 0%
Investment Detail
Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Total Cost  Cost Price Gain/ Loss Yield
Cash And Equivalents
‘ Cash
: CASH 22,109 22-
| 22,109 22-
|
| ** Total Cash Sub- 22,109.22- 0.00 0.00
| Total 22,109.22- 0.00
} Short Term investments
| UBS RMA MONEY FUND PORT 01% 333,580 23 100 33 36 0 01
| 333,580 23 100
|
| UBS BANK USA BUSINESS ACCOUNT 4,536 31 227 005
| 05% 4,536 31 100
|
| ** Total Short Term Investments Sub- 338,116.54 35.63 0.01
| Total 338,116.54 0.00
* Total Cash And Equivalents 316,007.32 35.63 0.01

316,007.32 0.00




Account Statement

Page 4
Account Number M81380 213
Statement Peniod July 01, 2013 Through July 31, 2013
Investment Detail ( Continued )
Equity Diversification Summary
Industry Sector Market Value Percent
E] CONSUMER DISCRETIONARY 41,346 14 18 5%
CONSUMER STAPLES 12,991 95 5 8%
ENERGY 8, 581 02 3 9%
q FINANCIALS 45, 384 97 20 4%
HEALTHCARE 37,146 79 16 7%
INDUSTRIALS 22,603 29 10 1%
NFORMATION TECHNOLOGY 36, 793 99 16 5%
MATERIALS 9, 808 05 4 4%
TELECOMMUNICATION SERVICES 2,711 55 1 2%
UTILITIES 5, 561 90 2 5%
Total 222,929 65 100 0%
Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost Cost Price Gain/Loss Yield
Equities
Consumer Discretionary
AFC ENTERPRISES AFCE 35 000 1,288 00 36 80 184 80 14 35
1,268 40 36 24 19 60
AMAZON COM INC AMZN 5 000 1,506 10 301 22
1,390 70 278 14 115 40
AUTOZONE INC AZO 8 000 3,588 64 448 58
3,395 20 424 40 193 44
BARNES GROUP INC B 45 000 1,485 00 33 00 19 80 133
1,357 63 30 17 127 37
CBS CORP NEWCL B cBS 75 000 3,963 00 52 84 36 00 09
3,698 52 49 31 264 48
CARTER'S INC CRI 10 000 713 20 732 6 40 0%
745 00 74 50 31 80-
CHIPOTLE MEXICAN GRILL INC CL A CMG 2 000 824 54 a2 27
729 18 364 59 95 36
COMCAST CORP CL A CMCSA 39 000 1,758 12 45 08 30 42 173
1,606 64 4120 151 48
GARTNER INC CL A T 5 000 300 05 60 01
288 00 57 60 1205
HOME DEPOT INC HD 52 000 4,109 56 79 03 81 12 197
4,009.74 77 1 99 82
LINKEDIN CORP - A LNKD 4 000 815 16 203 79
810 59 202 65 4 57

comericA




Account Statement Page 5

Account Number M81380 213
Statement Penod July 01, 2013 Through July 31, 2013

Investment Detail ( Continued )

Total Market Est Annual
. Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost Cost Price Gain/Loss Yield
Consumer Discretionary
LIQUIDITY SVCS INC COM LaDT 28 000 798 00 28 50
918.65 32 81 120.65-
LULULEMON ATHLETICA INC LULY 48 000 3,339.36 69 57
3,131 50 65 24 207 86
NIKEINCCLB NKE 26 000 1,635 92 62 92 21 84 "
1,605 24 61 74 30 68
NU SKIN ENTERPRISES INC NUS 15 000 1,254 60 83 64 18 00 143
930 60 62 04 324 00
1-800-FLOWERS COMINC CL A FLWS 140 000 921 20 6 58
856 94 6 12 64 26
STAGE STORES INC ssi 10 000 249 60 24 96 500 2 00
235 60 23 56 14 00
STARBUCKS CORP SBUX 43 000 3,085 43 7129 36 12 118
2,840 41 66 06 225 02
STARWOOD HOTELS & RESORT COM HOT 56 000 3,704 40 66 15 70 00 189
3,596 29 64 22 108 11
UNITED RENTALS INC URI 29 000 1,662 28 57 32
1,463 63 50 47 198 65
WILEY JOHN & SONS INC CL A JWIA 20 000 902 60 45 13 20 00 222
812 40 40 62 90 20
WYNN RESORTS LTD WYNN 26 000 3,461 38 133 13 104 00 300
3,351 40 128 90 109 98
** Total Consumer Discretionary Sub- 41,346.14 633.50 1.53
Total 39,042.26 2,303.88
Consumer Staples
ANHEUSER BUSCH INBEV SA/NV ADR BUD 27 000 2,584 17 95 71 49 92 19
2,410 56 89 28 173 61
DISNEY WALT CO DIS 42 000 2,715 30 64 65 31 50 116
2,702 80 64 35 12 50
GREEN MOUNTAIN COFFEE ROASTER GMCR 25 000 1,930 00 77 20
INC 1,835 55 73 42 94 45
HILLSHIRE BRANDS CO HSH 20 000 704 20 35 21 10 00 142
664 40 33.22 39 80
‘ ON ASSIGNMENT INC ASGN 60 000 1,831 80 30 53
| 1,609 17 26 82 222 63
TJX COMPANIES INC NEW TIX 62 000 3,226 48 52 04 35 96 114
3,130 38 50 49 9% 10
** Total Consumer Staples Sub- 12,991.95 127.38 0.98

Total 12,352.86 639.09




Account Statement Page 6

Account Number M81380 213
Statement Penod July 01, 2013 Through July 31, 2013

Investment Detail ( Continued )

Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost  Cost Price Gain/Loss Yield
Energy
COMSTOCK RESOURCES INC CRK 35 000 586 95 16 77 17 50 288
553 00 15 80 3395
DRESSER-RAND GROUP INC DRC 30 000 1,826 10 60 87
1,815 00 60 50 11 10
KINDER MORGAN INC DEL COM KMI 42 000 1,585 92 3776 67 20 424
1,614 75 38 45 28 83-
OCEANEERING INTL INC ol 25 000 2,027 25 81 09 22 00 109
1,818 00 7272 209 25
RANGE RESOURCES CORP RESOURCES RRC 15 000 1,186 50 79 10 240 020
CORP 1,172 60 78 17 13 90
ROSETTARES INC ROSE 30 000 1,368 30 45 61
1,284 00 42 80 84 30
** Total Energy Sub- 8,581.02 109.10 1.27
Total 8,257.35 323.67
Financials
AMERICAN EQUITY INVT LIFE HLDG AEL 105 000 1,911 00 18 20 1575 0 &
1,655 41 1577 255.59
AMERICAN EXPRESS CO AXP 27 000 1,991 79 7377 24 84 125
2,030 04 75 19 38 25-
AMERICAN INTL GROUP INC AIG 107 000 4,869 57 45 51
4,810 38 44 96 59 19
BANKUNITED INC COM BKU 55 000 1,663 20 30 24 46 20 278
1,460 25 26 55 202 95
BENEFICIAL MUT BANCORP INC BNCL 80 000 689 60 8 62
674 92 8 44 14 68
BERKSHIRE HILLS BANCORP INC BHLB 35 000 913 50 26 10 25 20 276
968 07 27 66 54 57-
BIOMED REALTY TRUST INC BMR 5 000 103 30 20 66 470 45
101 90 20 38 140
CAMPUS CREST CMNTYS INC CCG 60 000 681 00 1135 39 60 5 81
699 00 1165 18 00-
CARDINAL FINANCIAL CORP CFNL 40 000 654 40 16 36 9 60 147
594 40 14 88 60 00
CITIGROUP INC c 121 000 6,308 94 52 14 484 008
5,873 63 48 54 435 31
COHEN & STEERS INC CNS 30 000 1,031 10 34 37 24 00 233
1,039 88 34 66 8 78-
EURONET SVCS INC EEFT 45 000 1,656 45 36 81
1,430 24 3178 226 21




Account Statement Page 7
Account Number M81380 213
Statement Penod. July 01, 2013 Through July 31, 2013

| Investment Detail ( Continued )

Total Market Est Annual
| Market/ Price/ Inc / Unreal Current
| Description Ticker Shares Total Cost Cost Price Gain/ Loss Yield
} Financials
| FIRST FINL BANCORP FFBC 25 000 4@ 75 16 11 15 00 IR
| 375.50 15 02 2725
FULTON FINL CORP PA FULT 45 000 566 55 12 59 14.40 254
518 40 11 52 48 15
GOVERNMENT PPTYS INCOME TR GOV 10 000 252 70 25 27 17 20 6 81
253 00 25 30 0 30-
‘ INVESTMENT TECHNOLOGY GROUP ITG 55 000 781 55 14 21
1 770 00 14 00 11 55
|
MARKETAXESS HOLDINGS INC MKTX 15 000 775 50 51 70 7 80 101
700 67 47 31 65 83
NASDAQ STOCK MARKET INC NDAQ 40 000 1,206 00 32 40 20 80 160
1,308 80 3272 12 80-
NATIONAL BK HLDGS CORP NBHC 75 000 1,500 00 20 00 15 00 100
1,450 24 19 46 40 76
NATIONSTAR MTG HLDGS INC NSM 20 000 925 60 46 28
750 80 37 54 174 80
OFG BANCORP OFG 85 000 1,569 95 18 47 20 40 130
1,558 60 18 34 135
PRIVATEBANCORP INC PVTB 60 000 1,415 40 23 59 2 40 017
1,279 80 2133 135 60
! SELECT INCOME REIT SIR 30 000 809 40 26 98 52 80 6 52
‘ 839 10 27 97 29 70-
i
| SIGNATURE BANK SBNY 5 000 457 75 91 55
i 419 75 83 95 38 00
SOLAR CAPLTD SLRC 20 000 440 60 22 03 32 00 7%
464.20 23 21 23 60-
STERLING FINL CORP/SPOKANE STSA 55 000 1,459 15 26 53 44 00 3@
1,205 25 23 55 163 90
TEXAS CAPITAL BANCSHARES INC TCBI 5 000 227 45 45 49
222 45 44 49 5 00
‘ URS CORP NEW URS 25 000 1,162 50 46 50 21 00 181
: 1,182 50 47 30 20 00-
|
} VISAINCCLA v 27 000 4,719 27 177 01 35 64 075
4,953 42 183 46 174 15-
WELLS FARGO & CO NEW WFC 94 000 4,089 00 43 50 112 80 27
3,927 58 4178 161 42
** Total Financials Sub- 45,384.97 605.97 1.3
Total 43,626.18 1,758.79

Healthcare




Account Statement Page 8
Account Number M81380 213
Statement Penod- Juty 01, 2013 Through July 31, 2013

Investment Detail ( Continued )

Total Market Est Annual
Market/ Price! Inc / Unreal Current
Description Ticker Shares Total Cost  Cost Price Gain/Loss Yield
Healthcare
AMSURG CORP AMSG 50 000 1,955 50 39 11
1,769 50 35 39 186 00
BIOGEN IDEC INC BlIB 35 000 7,634 55 218 13
7,664 30 218 98 29 75-
BRISTOL MYERS SQUIBB CO BMY 82 000 3,545 68 43 24 114 80 32
3,719 53 45 36 173 85-
CHARLES RIVER LABORATORIES CRL 20 000 910 80 45 54
826 80 4134 84 00
CHEMED CORP CHE 20 000 1,411 80 70 59 14 40 10
1,452 00 72 60 40 20-
CROSS COUNTRY HEALTHCARE INC CCRN 45.000 253 80 5 64
234 72 522 19 08
CUBIST PHARMACEUTICALS INC cBST 40 000 2,493 20 62 33
1,966 40 49 16 526 80
GILEAD SCIENCES INC GILD 151 000 9,271 40 61 40
7,748 13 51 31 1,523 27
MEDNAX INC MD 10 000 974 20 97 42
915 10 91 51 59 10
MERIT MED SYS INC MMSI 110 000 1,445 40 13 14
1,220 34 1 09 225 06
PAREXEL INTERNATIONAL CORP PRXL 30 000 1,483 50 49 45
1,394 10 46 47 89 40
PRESTIGE BRANDS HLDGS INC PBH 25 000 847 75 33 91
739 75 29 59 108 00
ROCHE HLDG LTD SPON ADR RHHBY 60 000 3,680 76 61 35 97 44 265
3,733 65 62 23 52 89-
UNITEDHEALTH GROUP INC UNH 17 000 1,238 45 72 85 19 04 154
1,225 28 72 08 1317
** Total Healthcare Sub- 37,146.79 245.68 0.66
Total 34,609.60 2,537.19
Industrials
AGCO CORP AGCO 15 000 843 75 56 25 6 00 o7t
751 05 50 07 92 70
ALTRA HLDGS INC AIMC 20 000 498 80 24.94 8 00 160
554 78 27 74 55 98-
FTI CONSULTING INC FCN 25 000 931 50 3726
824 00 329 107 50
GENESEE & WYOMING INC CL A GWR 10 000 896 60 89 66
855 79 85 58 40 81
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Account Number M81380 213
Statement Penod July 01, 2013 Through July 31, 2013

Investment Detail ( Continued )

Total Market Est Annual
. Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost  Cost Price Gain/ Loss Yield
Industrials
HEICO CORP CL A HEVA 35 000 1,407 70 40 22 490 035
1,289 75 36 85 17 95
IDEX CORP IEX 25 000 1,491 25 59 65 23 00 154
\ 1,349 50 53 98 14175
JARDEN CORP JAH 25 000 1,136 75 45 47 8 63 076
1,103 00 44 12 3375
| KAYDON CORP KDN 15 000 436 20 29 08 12 00 275
413 85 27 59 235
|
1 LOCKHEED MARTIN CORP LMT 28 000 3,363 36 120 12 128 80 38
| 3,124 02 11 57 29 34
i MATTHEWS INTL CORP CL A MATW 40 000 1,547 20 38 68 16 00 103
1,525 20 38 13 22 00
i
: ORBITAL SCIENCES CORP ORB 60 000 1,112 40 18 54
1,062 00 1770 50 40
| SHERWIN WILLIAMS CO SHW 24 000 4,180 08 174 17 48 00 115
| 4,233 44 176 39 53 36-
| UNION PACIFIC CORP UNP 30 000 4,757 70 158 59 82 80 174
\ 4,680 90 156 03 76 80
|
| ** Total Industrials Sub- 22,603.29 338.13 1.50
‘ Total 21,767.28 836.01
Information Technology
ACI WORLDWIDE INC ACIW 10 000 473 50 47 35
465 20 46 52 8 30
ASPEN TECHNOLOGY INC (DELAWARE) AZPN 65 000 2,115 10 32 54
1,872 98 28 82 242 12
AVID TECHNOLOGY INC AVID 25 000 149 00 5 96
149 25 597 0 25-
BELDEN CDT INC BDC 25 000 1,465 25 58 61 5 00 034
1,266 98 50 68 198 27
BOTTOMLINE TECHNOLOGIES INC EPAY 45 000 1,308 15 29 07
1,140 30 25 % 167 85
DEALERTRACK HLDGS INC TRAK 32 000 1,196 80 37 40
1,133 44 35 42 63 36
: DIGITAL RIVER INC DRIV 20 000 339 80 16 99
| 377 00 18 85 37 20-
|
| EBAY INC EBAY 47 000 2,429 43 51 69
2,451 05 52 15 21 62-
ELECTRONICS FOR IMAGING INC EFIl 45 000 1,351 35 30 03
1,278 45 28 41 72 90

3 ComeneA
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Totat Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost  Cost Price Gain/ Loss Yield
Information Technology
EMULEX CORP NEW ELX 100 000 801 00 8 01
644 70 645 156 30
EQUINIX INC COM NEW EQIX 5 000 89 75 179 35
926 25 185 25 29 50-
FLIR SYSINC FLIR 35 000 1,136 45 32 47 12 60 114
950 16 27 15 186 29
FLEETCOR TECHNOLOGIES INC FLT 10 000 897 70 89 77
821 50 82 15 76 20
GOOGLE INC CL A GOOG 7.000 6,214 25 8775
6,153 88 879 13 60 37
INGRAM MICRO INC CL A M 50 000 1,141 50 22 83
954 00 19 08 187 50
INTERSIL CORP CL A ISIL 60 000 612 60 10 21 28 80 470
472 59 788 140 01
ITRON INC ITRI 10 000 431 20 43 12
424 60 42 46 6 60
NCR CORP NEW NCR 55 000 1,980 00 36 00
1,822 70 33 14 157 30
PRECISION CASTPARTS PCP 18 000 3,990 9 21 72 216 005
4,065 48 25 86 74 52-
PRICELINE COM PCLN 4 000 3,502 68 875 67
3,301 20 &5 30 201 48
RADIOSHACK CORP RSH 80 000 218.40 273 40 00 18 R
247 74 310 29 34-
ROGERS CORP ROG 15 000 834 30 55 62
706 17 47 08 128 13
ROVI CORP ROVI 35 000 788 55 22 53
798 35 2 81 9 80-
TEXAS INSTRS INC TXN 22 000 861 96 39 18 24 64 286
765 60 34 80 9% 36
YAHOO INC YHOO 59 000 1,657 31 28 09
1,511 71 25 62 145 60
** Total Information Technology Sub- 36,793.99 113.20 0.31
Total 34,701.28 2,002.71
Materials
ALBEMARLE CORP ALB 20 000 1,240 20 62 01 19 20 155
1,256 60 62 83 16 40-
ALPHA NAT RES INC ANR 40 000 217 60 544
205 20 513 12 40
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Investment Detail ( Continued )
Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost Cost Price Gain/ Loss Yield
Materials
APTARGROUP INC ATR 15.000 875 85 58 39 15 00 17
831 08 55 41 4 77
ARCH COAL INC ACI 40 000 156 00 390 480 308
152 00 380 4 00
HARSCO CORP HSC 50 000 1,288 00 2576 41 00 318
1,161 83 23 24 126 17
KRATON PERFORMANCE POLYMERS INC KRA 30.000 609 00 20 30
629 60 20 99 20 60-
MONSANTO CO MON 50 000 4,939 00 98 78 75 00 152
4,934 50 98 69 4 50
SILGAN HOLDINGS INC SLGN 10 000 482 40 48 24 560 116
472.73 47 27 9 67
** Total Materials Sub- 9,808.05 160.60 1.64
Total 9,643.54 164.51
Telecommunication Services
CBEYOND COMMUNICATIONS INC CBEY 45 000 381 15 8 47
357 30 7 94 23 85
DIGITALGLOBE INC DGl 20 000 648 00 32 40
620 20 3101 27 80
NEUSTAR INC COMMON STOCK CL A NSR 30 000 1,682.40 56 08
1,454 10 48 47 28 30
** Total Telecommunication Services Sub- 2,711.55 0.00 0.00
Total 2,431.60 279.95
Utilities ,
AGL RESOURCES GAS 40 000 1,831 60 4579 75 20 4an
1,726 80 43 17 104 80
ALLETEINC ALE 35 000 1,876 70 53 62 66 50 354
1,751 40 50 04 125 30
DYCOM INDS INC oY 70 000 1,853 60 26 48
1,621 90 2317 231 70
** Total Utilities Sub- 5,561.90 141.70 2.55
Total 5,100.10 461.80
* Total Equities 222,929.65 2,475.26 1.11
211,532.05 11,397.60
Equities - Other
Foreign Stock
AURICO GOLD INC COM 2354277 105 000 486 15 463 16 80 346
461 99 4 40 24 16
CANADIAN PACIFIC RAILWAY LIMITED cpP 33 000 4,055 04 122 88 44 52 110
4,025 16 121 97 29 88

come

T
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Account Number M81380 213
Statement Penod July 01, 2013 Through July 31, 2013

Investment Detail ( Continued )

Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost Cost Price Gain/ Loss Yield
Foreign Stock
IAMGOLD CORPORATION 2446646 60 000 309 32 516 15 00 4.85
264 39 44 44 93
SCHLUMBERGERLTD sLB 49 000 3,085 17 81 33 6125 1.54
3,636 72 74 22 348 45
ASSURED GUARANTY LTD AGO 25 000 541 00 21 64 10 00 185
550 25 201 9 25-
ACCENTURE PLC CLA ACN 55 000 4,059 55 73 81 89 10 219
3,89 68 70 74 168 87
HERBALIFELTD HLF 25 000 1,637 50 65 50 30.00 18
1,144 00 45 76 493 50
LIBERTY GLOBAL PLC SERIES A B8W6766 31 000 2,514 72 81.12
2,304 75 74 35 209 97
PLATINUM UNDERWRITERS HLDGS PTP 10 000 580 90 8 09 32 055
574 50 57 45 6 40
TOWER GROUP INTERNATIONAL LT B8DT1Q2 50 000 1,093 50 21 87 33 00 302
1,074 78 21 50 18 72
ALLIED WORLD ASSURANCE CO B4LMCN9 10 000 946 50 94 65 20 00 21
918 20 91 82 28 30
PENTAIR LTD-REGISTERED B8DTTSO 47 000 2,870 76 61 08 47 00 164
2,733 80 58 17 136 96
AERCAP HOLDINGS NV AER 45 000 788 40 17 52
788 85 17 53 0 45-
ASML HOLDING NV NY REG SHS BYOBFO1 51 000 4,577 88 89 76 29 94 065
4,228 59 82 91 349 29
TRONOX LTD CL A B883PF6 35 000 759 85 1.7 35 00 4 61
697 20 19 92 62 65
** Total Foreign Stock Sub- 29,206.24 434.81 149
Total 27,293.86 1,912.38
* Total Equities - Other 29,206.24 434.81 1.49
27,293.86 1,912.38

comerig\
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Account Number M81380 213
Statement Penod July 01, 2013 Through July 31, 2013

Investment Detail ( Continued )

Bond Quality Summary

S & P Quality Rating Market Value Percent
B asa 26,630 72 1 9%
F aas 13,010 01 5 8%
Z2% 16,702 61 7. 4%
B A 17,623 91 7 9%
M A- 10, 013 44 4 5%
N BBB+ 8,395 04 3 7%
% NOT RATED 131,833 71 58 8%
Total 224,209 44 100 0%
Bond Maturity Summary
Years To Maturity Par Value Percent
140,000 +
120,000 ¢ % LESS THAN 5 YEARS 56,000 00 27 5%
100,000 + p—
- 0,
80,000 4 @ 5-10 YEARS 122, 000 0C 60 0%
[/
60,000 + ,/A 10-15 YEARS 5,373 59 2 6%
40,000 ¢ @ 15.99 YEARS 20,000 00 9 9%
20,000 4
P % Total 203,373 59 100 0%
Average Time To Maturity: 7.8 Years Current Yield: 2.05%
Total Market Est Annual Yield
Market/ Price/ Inc / Unreal Current/
Description Rating Par Value Total Cost Cost Price Gain/ Loss Maturity
Fixed Income
| U S Government Obligations
| UNITED STATES TREAS BDS 625% 11,000 000 9,326 90 84 79 68 75 074
1 02/15/2043 9,475 44 86 14 148 54-
| UNITED STATES TREASURY 3 625% NR 7,000 000 7.778 75 1113 253 75 3%
; 02/15/2020 7.808 28 111 55 29 53- 181
‘ UNITED STATES TREASURY DTD NR 12,000 000 11,879 04 98 99 255 00 215
‘ 00363 2 125% 08/15/2021 11,955 00 99 63 75 96- 2%

CcomericA
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Investment Detail ( Continued )

Total Market Est Annual Yield
. Market/ Price/ Inc/ Unreal Current/
Description Rating Par Value Total Cost  Cost Price Gain/ Loss Maturity
U S Government Obligations
UNITED STATES TREASURY 175% NR 10,600 000 9,461 70 94 62 175 00 185
05/15/2022 9,539 06 95 39 77 36- 243
UNITED STATES TREASURY 1 75% NR 10,000 000 9,275 00 9275 175.00 189
05/15/2023 9,365 63 93 66 90 63- 259
** Total U S Government Obligations Sub- 47,721.39 27.50 1.94
Total 48,143.41 422.02-
U S Federal Agencies
FEDERAL NATL MTG ASSN 20153% AA+ 13,000 000 13,010 01 100 08 26 20 020
01/20/2015 13,000 00 100 00 10 01
** Total U S Federal Agencies Sub- 13,010.01 26.20 0.20
Total 13,000.00 10.01
inflation Index Bonds
UNITED STATES TREAS BDS NR 9,000 000 18,406 80 204 52 348 75 1
INFLATION INDEXED SECURITY 18,496 86 205 52 90 06-
3 875% 04/15/2029
UNITED STATES TREASURY AAA 12,000 000 15,330 00 127 75 225 00 147
INFLATION INDEXED SECURITY 15,297 83 127 48 3217 22
1 875% 07/15/2015
UNITED STATES TREASURY 625% NR 56,000 000 60,530 40 108 09 350 00 058
07/15/2021 60,184.06 107 47 346 34
** Total Inflation Index Bonds Sub- 94,267.20 923.75 0.98
Total 93,978.75 288.45
Asset Backed Securities
BRAZOS STUDENT FIN CORP ABS VAR 5,373 590 5,175 12 96 31 30 09 58
56% 06/25/2027 5,202 99 98 50 117 87- 159
CAPITAL ONE ABS 5 75% 07/15/2020 AAA 5,000 000 5,814 94 116 30 287.50
5,837 50 16 75 22 56- 167
** Total Asset Backed Securities Sub- 10,990.06 317.59 2.89
Total 11,130.49 140.43-
Corporate Bonds
CENTERPOINT ENERGY TRANSITION AAA 5,000 000 5,485 78 109 72 258 50 amn
SER A-4 5.17% 08/01/2019 5,503 32 110 07 17 54- 102
CONSOLIDATED EDISON CO 7 125% A- 8,000 000 10,013 44 125 17 570 00 5 69
12/01/2018 10,045 60 125 57 32 16- 211
DISNEY WALT CO NEW MEDIUM TERM A 8,000 000 7,899 68 98 75 90 00 114
1125% 02/15/2017 7,932 96 99 16 33 28- 149
DUKE ENERGY CAROLINAS LLC 1ST & A 9,000 000 9,724 23 108 05 387 00 398
REF MTG BD 4 3% 06/15/2020 9,803 61 108 93 79 38- 300
PRINCIPAL LIFE INCOME FUNDINGS A+ 7,000 000 7.577 01 108 24 388 50 513

5 55% 04/27/2015 7,591 50 108 45 14 49- 077
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Account Number M81380 213
Statement Penod- July 01, 2013 Through July 31, 2013

Investment Detail ( Continued )

Total Market Est Annual Yield
. Market/ Price/ Inc/ Unreal Current/
Description Rating Par Value Total Cost Cost Price Gain/ Loss Maturity
Corporate Bonds
TARGET CORP 5 375% 05/01/2017 A+ 8,000 000 9,125 60 114 07 430 00 an
9,115 20 113 94 10 40 150
US BANCORP REMARKETED JR SUB NT BBB+ 8,000 000 8,395 04 104 94 275 36 328
3 442% 02/01/2016 8,302 72 104 91 232 142
** Total Corporate Bonds Sub- 58,220.78 2,399.36 4.12
Total 58,384.91 164.13-
* Total Fixed Income 224,209.44 4,594.40 2.05
224,637.56 428.12-
Total Market Est Annual
Market/ Price/ Inc / Unreal Current
Description Ticker Shares Total Cost Cost Price Gain/Loss Yield
Fixed Income - Other
Mutual Funds Taxable
ALLIANZ GLOBAL INVS FIXED 7,985 000 83,443.25 10 45 1,533 12 184
INCOME SHS SERR 82,724 60 10 36 718 65
** Total Mutual Funds Taxable Sub- 83,443.25 1,533.12 1.84
Total 82,724.60 718.65
* Total Fixed Income - Other 83,443.25 1,533.12 1.84
82,724.60 718.65
Grand Total Assets 875,795.90 9,073.22 1.04
862,195 39 13,600.51

ComericA




