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990-PF . Return of Private Foundation |.__OMB No 1545-0052
Form or Section 4947(a)(1) Nonexempt Charitable Trust @@1 2

|
1 Department of the Treasury Treated as a Private Foundation
|

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisty state reporting requirements Opento Public Inspection
For calendar year 2012 or tax year beginning 08/01, 2012, and ending 07/31,2013
Name of foundation A Employer identification number
THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 BCRS ASSOCIATES, LLC (212) 440-0800
77 WATER STREET, 9TH FLOOR

City or town, state, and ZIP code

c
ook s »[]
NEW YORK, NY 10005
G Check all thatapply: | | Initial return || Initial return of a former public charity |p ; roregn oiganzatons, checkhere . P |:|
Final return P Amended return 2, Foreign organizations meeting the
Address change Name change e cpeckhereandatiach - [ ]
- S X N : -
H Check type of organization: | | Section 501(c)(3) exempt private foundation . E 1 pvate foundation sialus was termnated
Section 4947(a){1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1}(A). check here . P>
I Fair market value of all assets at end  [J Accounting method:l XI Cash | | Accrual F 1 the foundation rs 1 a 60-month termnaton
of year (from Part i, col (c), line [ ]other (specityy under section SO7EN1)B), check here . P
16) > $ 13,802,947. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The ) (d) Disbursements
@@ total of amounts in columns (b), (c), and (d) (aéxnz‘:\ir:;e Z’r‘d (b) Ngt investment (c) Adjusted net for charitable
‘ ) may not necessarily equal the amounts in pbooks p income Income purposes
.0 column (a) (see instructions) ) N/a (cash basis only)
g 1 Contributions, gifts, grants, etc , receved (attach schedule) . NOFEE e T fr;‘ - .,.' N )
2 |2 onan[ ]I smetreauedto [T ST T .
: @ 3 Interest on savings and temporary cash investments 4,982 4,982. ATCH 1 )
| 4 Dividends and interest from securnities _ _ . . 204,637, 204,637. ATCH 2
\ E 5a Grossrents , , . ... .. ...... . e !
| = b Net rental income or (loss) R WA R e RS PA - - Y
} ) @ 6a Net gam or (loss) from sale of assets nat on line 10 ’475' 434 8000, Tt o IR
‘ & 2| b Gross sales price for all 7,339,424, .« "% R ) o ’ )
‘ () assets on line 6a - - : -
i 8 é 7 Capital gain net income (from Part IV, line 2) . . S 475,434.]" .
= 8 Net short-termcaptalgan . . ... .. .. T s . ' - ! v
9 Income modifications « « « « » - - cen e e I -
10 a Gross sales less returns - Y, = S
and allowances - - - « - s T .
b Less Cost of goods sold . 3 . !
c Gross profit or (loss) (attach schedule) | | . - ‘. _ ’
11 Other income (attach schedule) ATCH, 3, | 28,176. 27,537. -
_i112 Total Add lines 1 through 14 - . . . . . . . 713,229. 712,590. g . . :
13 Compensation of officers, directors, trustees, etc , 9
| o 14 Other employee salariesandwages . . . . . 112,500. 112, 500.
®115 Pension plans, employee benefits , _ , . . . 7,676. 7,676.
c
2l16a Legal fees (attach schedulg . 213, 213.
| & b Acco . . 10,800. 5,400. 5,400.
g ¢ Otherlorof . 85, 625. 85, 625.
g 17  Intereg N‘ ......
2148 Taxes (3 ched Jlé)}( sthucil
= attact seef MS) ..
E|19 Deprecialivh (attach sched .
‘ 2|20 Occupahcy f\BE ......
gl21 Travelgle;i?_‘jg
; 22 Printing and publicatons , ., . ... .. .
é 23 Other expenses (attach schedule) ATCH . 7 61,753. 28,274. 33,466.
g 24 Total operating and administrative expenses.
8. Add lines 13 through 23 . . . . . R 278, 567. 119,299. 159, 255.
25 Contnbutions, gifts, grantspad . . . . . . . 541,792 - i 541,792.
26 Total expenses and Add flines 24 and 25 820,359. 119,299. g 701,047.
27 Subtract ine 26 from line 12- o
a Excessof over exp and disbur .. -107,130. ‘
b Net investment income (if negative, enter -0-) 593,291.
¢ _Adjusted net income (if negative, enter -0-). . g ’
JsAa For Paperwork Reduction Act Notice, see instructions. *ATCH 6 Form 990-PF (2012)
2E14101 000 vV 12-7.12 PAGE 3
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Form 990-PF (2012)

THE JACQUELYN & GREGORY ZEHNER FOUNDATION

13-3971019

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only (See Iinstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . v v o m u e 922. 600. 600.
2 Savings and temporary cash investments , ., . . .. ... .. 4,092,472. 3,370,018. 3,370,018.
3 Accountsrecewable»_____ __ ________
Less allowance for doubtful accounts®» _ __
4 Pledgesrecevable »___ __ ____________
Less allowance for doubtful accounts®» _
5 Grantsreceivable | ., ., ... ... ... ..
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .,
7  Other notes and loans receivable (attach schedule) » _ R _ - R
Less allowance for doubtful accounts» _
% 8 Inventoriesforsaleoruse | | . . . . . ... . i
#1 9  Prepaid expenses and deferredcharges, , , .. .......
< 10 a Investments - U S and state government obligations (attach schedule),
Investments - corporate stock (attach schedule) ATCH _8 . 6,539,990. 7,971,018. 8,464,650,
c Investments - corporate bonds (attach schedule), , , , . . . .
11 Investments - land, buildings, >
and equipment basis ¥ _  _ _ _ _ _ _ _ o _____ -
Less accumulated depreciation p»
(attach schedule) = == ——
12 Investments - morigageloans . . . . . . ... ... .
13 Investments - other (attach schedule) , . ATCH 9 2,298,255, 1,506,632. 1,932,274.
14  Land, bulldings, and >
equipment basis ¥ = e mea e e - t
Less accumulated depreciation »
(attach schedule) e
15  Other assels (descnbe ATCH 10___ ) 9,162. 35,405. 35,405.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagel,teml) . . . . . ... ..... 12,940,801. 12,883,673. 13,802,947.
17  Accounts payable and accruedexpenses _, , . . ... .... '
18 Grants payable R ‘
9|19 Deferredrevenue . . ... .. ...... .. ...,
'_E 20 Loans from officers, directors, trustees, and other disqualified persons | 0 50,000.
g 21  Mortgages and other notes payable (attach schedule) , , , . .
=22  Other habilitres (descrbe » _ _ _ _ _ _ _ _ ___________ )
23  Total habilities (add lines 17 through22) . . . . .. ... .. 0 50,000.
Foundations that follow SFAS 117, check here bu
. and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . i i it e e e e e e e
3|25 Temporanlyrestncted | | | |, , ., .. ..........
g 26 Permanentlyrestricted ., . . . . . . . .t e e e e e e e
é Foundations that do not follow SFAS 117,
._ check here and complete lines 27 through 31. »
3 27  Capnal stock, trust principal, or currentfunds | | |, . . . . .. 12,940,801. 12,833, 673.
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, |, , | .
<29 Retained earnings, accumulated income, endowment, or other funds , ,
g 30 Total net assets or fund balances (see instructions), , , . . . 12,940,801. 12,833,673,
31 Total liabiities and net assets/fund balances (see
L L o I T T 12,940,801. 12,883,673.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I}, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) _ . . . . L L L 1 12,940,801.
2 Enter amount from Part l’ line27a .. PR I R T T T T R R T T T S S 2 -107 4 130.
3 Other increases not included in line 2 (itemize) »_ ATCH 11 3 2.
4 Add “neS1’2’ and3 .. .... * s e s e wow o w s s b v s e eomosoe o &w o w s s oasoswe s e oaoe s 4 12’833'673'
5 Decreases not included in line 2 (temize}p»_ 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part li, column (b), Ine 30 . . . . . 6 12,833,673.

Form 990-PF (2012)

JSA

2E1420 1 000

vV 12-7.12
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THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019
Form 990-PF (2012) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, gt:?qt'::)ev(vi a(‘é)qgﬁg% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) £ uonase| (mo, day, yr) | (mo. day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
‘ ()F MV as of 12/31/69 ) Adusted basts ) Ex i‘fjs(f)’f ﬁﬂns) el "E&Z‘él"ﬁﬁéfié??ﬂ»(” °
a
b
‘ c
i d
‘ e
; 2 Capital gain net income or (net capital loss) If gain, also enter in Part, lne 7
] prata P { If (loss), enter -0- in Part |, ine 7 } 2 475,434.
i 3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gan, also enter In Part 1, line 8, column (c) (see Instructions) If (loss), enter -0- In }
| Part |, e 8 . . . i . i i it e e e e e e e e e e e e e e eeeaeaeee e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

It section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No
if "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

1 _Enter the appropriate amount in each column for each year, see the instructions before making any entries.
(@) (b) (©) (d)
‘ Ca,enda,%g:ig?:xogegi?gmmng in) Ad)justed qualifying distributions Net value of nonchantable-use assets (col [(Jgsitglt\)"udlécénbr;ggl (©)
| 2011 692, 055. 13,984, 684. 0.049487
! 2010 700,374. 14,667,647. 0.047750
‘ 2009 709,515. 13,582,637. 0.052198
2008 743,990. 13,215, 310. 0.056298
2007 610,895. 15,249,970. 0.040059
2 Totalofline 1,column(d) . . . . ... ... ... ... 2 0.245792
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years _ _ _ . . . .. ... 3 0.049158
! 4 Enter the net value of noncharitable-use assets for 2012 from Part X, ine5 = 4 13,572,355.
|
] 5 Multiplylinedbyline3 | L 5 667,190.
1
% 6 Enter 1% of net investment income (1% of Part |, line27b) . . . .. ... . ..., . ... 6 5,933.
| 7 ADINeSSANd 6. L 7 673,123.
|
! 8 Enter qualifying distributions from Part Xl ne 4 . ... ... ... .. ... 8 727,290.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vlinstructions

;!sz‘?aao 1 000 Form 990-PF (2012)
v 12-7.12 PAGE 5




Form 990-PF (2012) THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019

Page 4

-FYs &'/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

O G b WN

a o oo

7
8
9

10
11

Exempt operating foundations descnbed in section 4940(d)(2), check here » l_—_| and enter "N/A" on line 1
Date of ruling or determination tetter _ _ _ _ _ _ _ _ __ __ _ __ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

5,933.

here P [X ] and enter 1% of Part 1, me 270 L
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)

Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

5,933.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , .

(L0 T [~ [ V]

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

5,933.

Credits/Payments
2012 estimated tax payments and 2011 overpayment creditedto 2012 _ | 6a 4,637.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c 12,000.

Backup withholding erroneously withheld 6d

Total credits and payments AddlinesBathrough6d . . . . ¢« v ¢ & c v v v v o v v s v v o v v v o 0 a7

16,637.

Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached 8

Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amount owed 9

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ | _ . . . ..., .

10,704.

»
»| 10
Enter the amount of line 10 tobe Credited to 2013 estimated tax P> 10,704 . Retunded M| 11

URYITY Statements Regarding Activities

I 1a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
or intervene In any political campaign? | | | L . L L L . L L i i i e e e e e e e e e e e e e e
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
defimtion)?
If the answer 1s "Yes” to 1a or 1b, attach a detalled description of the activittes and copies of any matenals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on pohlitical expenditures (section 4955) imposed during the year

(1) On the foundation P $ 0 (2) On foundation managers P $ 0

Enter the reimbursement (if any) pad by the foundation during the year for political expenditure tax imposed on
foundation managers P $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a tax return on Form 990-T for this year?

Was there a hiquidation, termination, dissolution, or substantral contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain 1n the governing instrument?
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
NY,

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No," attachexplanation. . . . . . v ¢ v v ¢ v ¢ ¢ ¢t v e v e v v v v = s
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or
4942(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XiV)? If "Yes,” complete
Part XIvV

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and
addresses

Yes | No

1a

1b

ic

4a

4b

N/A

8b

X

10

X

JSA

2E1440 1 000

vV 12-7.12

Form 990-PF (2012)

PAGE 6




Form 990-PF (2012) THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019 Page 5

1

12

13

| 14

15

16

1a

CIRU0:] Statements Regarding Activities for Which Form 4720 May Be Required

Statements Regarding Activities (continued)
At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes,” attach schedule (see INSLTUCHONS . . . . . . . v v v v o i e v s e e e e e 11 X
Did the foundalion make a distribution to a donor adwised fund over which the foundation or a disquahfied
person had advisory privileges? If "Yes," attach statement {(see INSIrUCHONS) . . . . . . . v v v b vt e e e e e e e e 12 X

Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?, , , ., [ 13 | X
Website address P N/A

The books aren careof B BCRS ASSOCIATES, LLC =~ Telephoneno B _____ 212-440-0800
Locatedat »77 WATER STREET, 9TH FLOOR, NEW YORK, NY ziP+a » 10005
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . v v v v v v v v v v o v v v v s DU
and enter the amount of tax-exempt interest received or accruedduningtheyear. . . . . . . v v v v o v o v o . » | 15 l

At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign Country?, . . . . . . . it e e e e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for Form TD F 80-221 If "Yes," enter the name of
the foreign country p CANADA

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes [ No
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? , , ., . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErson? . . L L L L L L e e e e ves |X |No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , , . . . . . Yes X |No
(4) Pay compensatton to, or pay or reimburse the expenses of, a disqualfied person? _, , , . . . .. Yes X | No

(5) Transfer any income or assets to a disqualified person (or make any of either avaitable for

the benefit or use of adisqualified PErSON) 2 . . . . . L . 0 e e e e e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If termimatingwithin 90 days ). . . . . . .+ v ¢ ¢ o s « « D Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations IV T B
section 53 4941(d)-3 or in a current notice regarding disaster assistance (SEe INSITUCHONS)? « « + « v 4 v+ 4 o 4 o v a s o o & 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere , . , ., . . .. ... ... > D

Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20127 _ . L . . 0 0 0 v e e e e e e e e 1c N/a
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private !
operating foundation defined in section 4942(3)(3) or 4942())(5)) l
a At the end of tax year 2012, did the foundation have any undistributed income (knes 6d and
6e, Part XIll) for tax year(s) beginning before 20122 . |, . . . . .t it e e e e e e e e e e D Yes No
If "Yes," hsttheyears » _ _ e o e ___ ‘
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement-See INSIrUCHONS ) . . v v v v v v v o o o e e e e e e 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> _ e e e e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise .
atany tmedurnngtheyear? , |, . . . . .. .. ...t e e e e e e e, .. D Yes No
b If "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or .
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of :
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the B :
foundation had excess business holdings 1N 20712 ) . . . . . v v v v v e o ot e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , , ... . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year begqinning in 2012? . . | 4b X
Form 990-PF (2012)
JSA
2E1450 1 000
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Form 990-PF (2012) THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistration drive? | | | . . . . . . . . i . e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . . .. ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) . . . . . . . . . . ¢ . . . Yes No
(5) Prowide for any purpose other than religious, chantable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty tochildren or anmals?, . , . . . . . . v v v v v v s Yes No
b It any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to quahfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . .. .. 5b N/A
Organizations relying on a current notice regarding disaster assistance check here . ., . . . . . v 4 v v v v o v v e o » D '
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax .
because it maintained expenditure responsibiity forthegrant? , ., . . .. ... ... ... N/A R D Yes |:] No '
If "Yes," attach the statement required by Regulations section 53 4945-5(d) :
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums E
on apersonal benefitcontract?. | | | L L L L L. L . e e e e e e e e Yes No i
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , ., . .. .. . 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , , l:] Yes No | o
b If "Yes," did the foundation receive any proceeds or have any net income attrnibutable to the transaction? . . . . . . . . . . .. 7b N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average
hours per week
devoted to position

{c) Compensation
(It not paid,
enter -0-)

(a) Name and address

(d) Coniributions to
employee benefit plans

and delerred compensation

(e) Expense account,
other allowances

q

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

(c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

ATCH 13 0 g 0
Total number of other employees paid over $50,000 . . . . v v vt v v vt i e i e e e e e e e e e e .. | -

Form 990-PF (2012)
JSA

2E1460 1 000
vV 12-7.12
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THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019

Form 990-PF (2012)

Page 7

141l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

NONE

Total number of others receiving over $50,000 for professional SernviCeS . . . . . . . v v v v v o v v n s v n s s »

m Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include refevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL

NONE

2 REVENUE CODE 501 (C) (3).

UG Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

| 1 IMPACT PARTNERS FILM SERVICES, LLC IS A SOCIAL IMPACT FILM

26,243.

26,243.

JSA

2E 1465 1 000
vV 12-7.12

Form 990-PF (2012)

PAGE 9
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THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019
Form 990-PF (2012) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions }

1 Fair market value of assets not used (or held for use) directly in carrying out chariable, etc,

purposes
a Average monthly far market value of securites | . . . . .. ... ... .. ... 1a 7,979,918.
b Average of monthly cashbalances = . . . ... ... ... e 1b 3,604,945.
c Far market value of all other assets (see instructions) ... 1c 2,194,178,
d Total (add hmes 1a,b,and ¢) | . ... .., 1d 13,779,041,
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detailed explanation) . . ... ... ... . | 1e |
2 Acquisition indebtedness applicable toline tassets . . .. ... ... ... ... .. 2
3 SUbtraCt hne2from “ne 1d ........................................ 3 13'779'041'
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, 'see
INSUUCHONS), | . e 4 206, 686.
5 Net value of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, line 4 5 13,572, 355.
6 Minimuminvestmenlreturn.Enters%ofllnes,___._______.______,___.___.:: 6 678, 618.

TR Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating
foundations and certain foreign organizations check here p» [_I and do not complete this part )

1 Minimum investment return from Part X, IN@ 6 . . . . v v ot v i ittt e e e e e et e e e 1 678,618.
2a Taxoninvestment income for 2012 from Part Vi, line5 . .. 2a 5,933.

b Income tax for 2012 (This does not include the taxfrom Part VI) | 2b

¢ Add ines 2aand 2b L e e e 2c 5' 933.
3 Distributable amount before adjustments Subtract ine 2c fromlne1 . . . . . ... ... ..... 3 672,685.
4 Recoveries of amounts treated as qualifying distributions | ., . . ... ... .. ... .. ... ... 4 6,618.
5 Add IIneS3and4 .............................................. 5 679'303'
6 Deduction from distributable amount (see instructions) . . . . .. ..., 6
7 Distributable amount as adjusted Subtract ine 6 from lne 5 Enter here and on Part XllI,

HNE 1 & v 6 0 o o i v o e o e s s o o o n o n s s s s s s s s n s e e e e e s e e e e e e e 7 679,303.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne26 1a 701,047.
b Program-related investments - total from Partix-8 ... 1b 26,243.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltat;lé, etc,
PUIPOSES | L et e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approvalrequired) . L, 3a
b Cash distribution test (attach the required schedule) . . . . . ... . ... . ... ... .. .. 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xlil, ine 4 | | | . . | 4 727,290.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see nstructions) | . . . . . . . . . 0 u o 5 5,933.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 721,357.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2012)

JSA

2E1470 1 000
vV 12-7.12 PAGE 10



THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019
Form 990-PF (2012) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2012 from Part X, Corpus Years prior to 2011 20M 2012
Ne7 | e 679,303.
2 Undistnbuted income, if any, as of the end of 2012
a Enteramountfor20tionly _ . .. ..... 654,806.
b Total for prior years 20 .20 20
3 Excess distributions carryover, if any, to 2012
a From2007 , . ... NONE
b From2008 , , . ... NONE
¢ From2008 _ _ ., ... NONE
d From2010 , _ ., ... NONE
e From2011 . NONE
f Total of hnes 3athroughe , . . . .. ... ..
4 Qualifying distributions for 2012 trom Part XIl,
ned » § 727,290. ‘
a Appled to 2011, but not more than lne 2a , _ . 654,806. ;

b Appled to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distnibutions out of corpus (Election
required - see instructions) |, . . . .. ... ..

d Applied to 2012 distributable amount 72,484.

Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2012 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income Subtract
hne 4b from ne2b .| N
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

beenpreviouslyassessed. . . . ... ... ..

d Subtract line 6¢ from lne 6b Taxable
amount - see instructions

e Undistributed income for 2011 Subtract line !
4a from Iline 2a Taxable amount - see
INStructions . . « =« & « . . s e e e NONE

f Undistributed income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2013 . 606,819.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

8 Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) | | |

9 Excess distributions carryover to 2013.

Subtract lines 7 and 8 fromlne6a , _ , , , . . 0

10 Analysis of line 9.

a Excess from 2008 , . . NONE

b Excess from 2009 . . . NONE

¢ Excess from 2010 . ., . NONE

d Excess from 2011 . . . NONE

e Excess from2012 ., . . NONE

Form 990-PF (2012)
JSA
2E1480 1 000

vV 12-7.12 PAGE 11




Form 990-PF (2012) THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019  page 10
1@\ Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has recewved a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »

Check box to indicate whether the foundation i1s a private operating foundation described in section I | 4942()(3) or | | 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net tncome from Part (a) 2012 (b)2011 (c)2010 {d) 2009
| or the minimum investment
return from Part X {or each
year listed

Qualitying distnbutions from Part
XIt, hine 4 for each year histed

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites « = & «

Qualfying distributions made
directly for active conduct of
exemp! activites Subftract line
2d from hine 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternative test - enter

(1) Valueof all assets .« . «

(2) Vvalue of assets qualttying
under section
4942(03)BY)e o . .

“Endowment™ alternative test-

enter 2/3 of mimmum mnvest-
ment return shown In Part X,
hine 6 for each year listed

"Support” allernatve test enter

(1) Total support other than
gross invesiment Income
(interest, dmdends, rents,
payments on Securnlies
loans (section 512(a}(5})),
orroyales) . _ . . |

(2) Support from general
public and 5 or more
exempl organizations as
provided 1 section 4842
[(Ec7T1=)1C1) RN

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

1194 Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 14

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed.

The form in which applications should be submitted and information and matenals they should include:

Any submission deadlines.

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of nstitutions, or other
factors:

A

2E14é§)1 000 Form 990-PF (2012)

vV 12-7.12 PAGE 12




THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019
Form 990-PF (2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
if recipient 1s an indmdual,
Roomlent showenyretersh 0| TGl o Purpose ol grant o Amount
Name and address (home or business) o Substantial contbotor recipient
a Paid during the year
SEE LIST ATTACHED 541,792.
QI - o TP > 3a 541,792.
b Approved for future payment
L) & I T N » 3b
Form 990-PF (2012)
JSA
2E1491 1 000
vV 12-7.12 PAGE 13



THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019
Form 990-PF (2012) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt
function income
(See instructions )

(a) (b) (c) (d)

1 Program service revenue Business code Amount Exclusion code Amount

[ - N s I - 3

f

g Fees and contracts from government agencies

2 Membership dues and assessments | | | | .,

3 Interest on savings and temporary cash investments 14 4,982.
4 Dividends and interest from securities | | | . 14 204,637,
5

Net rental income or (loss) from real estate

6 Net rental iIncome or (loss) from personal property
7 Other investmentincome , , . . ... ...
8 Gain or (loss) from sales of assets other than inventory 18 475,434.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b ATCH 15 -4, 28,180.
c
d
e
12 Subtotal Add columns (b), (d), and (e} . . . . -4. 713,233.
13 Total. Add line 12, columns (b), (B), @NA(B) . . . . . . v vt it et e e e e 13 713,229.

(See worksheet in line 13 instructions to venfy calculations )
E1s®94'8:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A
JSA Form 990-PF (2012)

2E1492 1 000
vV 12-7.12 PAGE 14




Form 990-PF (2012) THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019
EE® Al Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash L L L e e e e e 1a(1) X
(2) Other asSels . . . . i e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | . . . . . . . . . st e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamzation . . . . . . . . . . v i v i v i it e e 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . 0 i i i e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . ittt e e e e e e e e e e e 1b(4) X
(5) Loans orloanguaramtees | | . . . . .. ... L. i e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising sohciations |, | . . . . . . . .t s e e e e e 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, orpaddemployees , , . . . .. ... .. o' o... 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharng arrangements
N/A N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772

b If "Yes," complete the following schedule.

DYes No

(a) Name of organization {b) Type of organization (c) Description of relationship
N/A
Under penalies ot perury, | declare that | examined this return, including accompanying schedules and statements, and to ihe best of my knowledge and belief, it I1s true,
Sign correct, and compl. Declaration of prepar, er than {axpayer) 1s based on all information of which preparer has any knowledge
May the IRS discuss fthis retumn
Here ’TRUSTEE with the preparer__shown below
Title {see instructions)? X lves DNO
. Print/Type preparer's name Preparer's signature Date PTIN
Paid \h Check| _|if
\JJOHN D. COOK D G \\V\ self-employed| P01450182
Preparer | 5 BCRS ASSOCIATES, LLC N\ Frms EIN B 13-4078147
Use Only [Fum's address p» 77 WATER STREET, 9TH FLOOR\J
NEW YORK, NY 10005 Phoneno 212-440-0800
Form 990-PF (2012)
JSA
2E1493 1 000

vV 12-7.12

PAGE 15



THE JACQUELYN & GREGORY ZEBNER FOUNDATION

FORM 990-PF - PART IV

13-3971019

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\’IDIENT INCOME

Date Date sold
Kind of Property Description !E;' acquired
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 36,200.
SEE REALIZED GAIN LOSS I SCHEDULE P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,195,201. 3,193,014. 2,187.
SEE REALIZED GAIN LOSS I SCHEDULE P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,199,596. 2,868,055, 331,541.
SEE REALIZED GAIN I1LOSS II SCHEDULE P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
219, 955. 217,304. 2,651.
SEE REALIZED GAIN LOSS II SCHEDULE P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
147,426. 151,573. -4,147.
STCG(L) THRU K-1'S
6,592. -6,592.
LTCG(L) THRU K-1'S
16,508. -16,508.
LTCG(L) ON DISP OF UNITED STS 12 MO OIL 10/6/2010 9/18/2012
83,189. 85,739. -2,550.
LTCG ON DISP OF POWERSHS DB MULTISECTOR VARIOUS 9/18/2012
162,573. 145, 648. 16,925.
LTCG ON PARTIAL DISP OF FORTRESS VARIOUS VARIOUS
114, 445. 114,445.
LTCG ON DISP OF POWERSHARES DB COMMODITY VARIOUS 12/20/2012
180,839. 179,557. 1,282.
TOTAL GAIN(IOSS) . .v ettt it ettt it e s iee s senanennennan 475,434.

JSA
2E1730 1 000

vV 12-7.12

PAGE 16




THE JACQUELYN AND GREGORY ZEHNER FOUNDATION 13-3971019

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES
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THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019

ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ROUNDING 2.
TOTAL 2.
|
|
V 12-7.12
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THE JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019

ATTACHMENT 14

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

GREGORY H. ZEHNER; C/0 BCRS ASSOCIATES, LLC
77 WATER STREET, 9TH FLOOR, NEW YORK, NY 10005
JACQUELYN M. HOFFMAN-ZEHNER; C/0O BCRS ASSOCIATES, LLC
77 WATER STREET, 9TH FLOOR, NEW YORK, NY 10005

vV 12-7.12
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Sevice

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T.
» Information about Schedule D (Form 1041) and its separate instructions is at

www.irs.gov/form1041.

OMB No 1545-0092

2012

Name of estate or trust

THE JACQUELYN & GREGORY ZEHNER FOUNDATION

Employer identification number

13-3971019

Note: Form 5227 filers need to complete only Parts | and Il

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
(mo , day, yr)

(c) Date sold
(mo , day, yr)

(d) Sales price

(e) Cost or other basis
(see nstructions)

(f) Gain or (loss) tor
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1,ne1tb ... ... ..... 1b -1,754.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . _ . . . ....... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ . . . 3
4 Short-term capital loss carryover Enter the amount, If any, from lne 9 of the 2011 Capital Loss
Carryover Worksheet | . L L e a_| )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column(3jontheback, . . . . . . . . v i e e e e e e e e e e e e e e e > 5 -1,754.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property

(b) Date acquired

(c) Date sold

(d) Sales price

(e) Cost or other basis

(f} Gain or {loss) for
the entire year

(Example 100 shares 7% preferred of "Z2" Co ) (mo, day, yr) (mo, day, yr) (see Instructions) Subtract (e) from (d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDNS 36,200.
b Enter the long-term gain or (loss), If any, from Schedule D-1,lne6b ... ... 6b 440,988.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 == . . ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts .~~~ | 8
9 Capitalgaindistributions e e e e e 9
10 Gainfrom Form 4797, Partl = L e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2011 Capital Loss
Carryover Worksheel | | | . e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on line 14a,
column(3)ontheback. . . . ... ov vt uie e e > |12 477,188.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
2F1210 2 000

v

12-7.12

Schedule D (Form 1041) 2012
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Schedule D (Form 1041) 2012 Page 2

Summary of Parts l and Il (1) Beneficiares’ (2) Estate's
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
13 Net short-termgainor (loss) _ . . . . . . . ... ... 13 -1,754.
14 Net long-term gain or (loss):
a Totalforyear . . ... ... ... 14a 477,188.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) | 14b
€ 28%ratedain, | . ... ... 14c
15 Total net gain or (loss). Combine lines t3and 14a , , . . .. » |15 475,434.

Note: /f iine 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If hnes 14a and 15, column (2), are net
gans, go to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Canryover Worksheet, as

necessa
mﬁ Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part 1, line 4c, if a trust), the smaller of:
a Thelossonlne 15, column(3)or b $3,000 _ . . ... . ... ....... . ¢0.''uuuurmn.. 16

Note: /f the loss on line 15, column (3), i1s more than $3,000, or if Form 1041, page 1, hne 22 (or Form 990-T, hine 34), i1s a loss, complete the Capital
Loss Canryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 1n column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Either line 14b, col (2) or ine 14c, col (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gatns, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or ine 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, hne 22 (or Form 990-T, line34) _, . . [ 17
18 Enter the smaller of ine 14a or 15 In column (2)
but notlessthanzero, _ ., ... ... ....... 18
19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T), _ | 19
20 Addlnes18and 19 , . . ... ... ... ... 20
21 If the estate or trust 1s filing Form 4952, enter the
amount from line 4g, otherwise, enter-0-, . . » | 21
22 Subtract ine 21 from line 20 If zero orless,enter-0- ., . . . ... ...... 22
23 Subtract ine 22 from line 17 If zero orless,enter-0- _ , . . . ... ... .. 23
24 Enter the smaller of the amountonlne 17 0r$2,400 _ , .. ... ...... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box
No. Enter the amount from hne 23 _ . . . . . . . . . . v o v v .. 25
26 Subtractline 25 from line 24 . . L 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to Iine 31 I:’ NO. Enter the smaller of ne 17 or line 22 27
28 Enter the amount from line 26 (lf ine 26 1s blark, enter-0-) . 28
29 Subtractline 28 fromne 27 . 29
30 Multiply ne 29 by 15% (15) | | e e e 30
31 Figure the tax on the amount on line 23 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form1041) . . . .. .. .. ....... 31
32 Addlines30and 31 | L e e 32
33 Figure the tax on the amount on line 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) . .. . ...... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a(orForm990-T,ne 36) . . . . . . . o o v vt v e e e e o e e e e e e e a4 34

Schedule D (Form 1041) 2012

JSA
2F1220 2 000

vV 12-7.12 PAGE 33



SCHEDULE D1

(Form 1041) (Form 1041)

Depariment of the Treasury
Internal Revenue Semvice

Continuation Sheet for Schedule D

P> Attach to Schedule D to Iist additional transactions for ines 1a and 6a.
» Information about Schedule D (Form 1041) and its separate instructions 1s at www.irs.gov/form1041.

OMB No 1545-0092

2012

Name of estate or trust
THE JACQUELYN & GREGORY ZEHNER FOUNDATION

Employer identification number

13-3971019

m Short-Term Capital Gains and Losses - Assets Held One Year or Less
D tion of rty (E I (b) Date ) Cost or other b G {
R el 2 e | o | s | Ogams | NG
1a SEE REALIZED GAIN LOSS I
SCHEDULE VARIOUS VARIOUS 3,195,201. 3,193,014. 2,187.
SEE REALIZED GAIN LOSS II
SCHEDULE VARIOUS VARIOUS 219, 955. 217,304. 2,651,
STCG (L) THRU K-1'S 6,592. -6,592.
|
|
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne1b . . . . . . . v v v v v v v e e s . -1,754.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
JSA
2F 1221 2 000

vV 12-7.12

Schedule D-1 (Form 1041) 2012
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Schedule D-1 (Form 1041) 2012

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer tdentification number if shown on the other side

Employer identification number

XXX Long-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date
(a)1Do§s:r?p;l‘;.np?;5err?§§ 'gfl S;:(?:rgp)ale (m%"‘z‘;;;ﬁr ) ((;)o?zg:y??? ) (d) Sates price (e)é:g; %‘L’.ﬁ’d?ﬁ&?ﬁf's sl(xft))ﬁ:c'?(g; #gnsws()d)
6a SEE REALIZED GAIN LOSS I
SCHEDULE VARIQUS VARIOUS 3,199,59e6. 2,868,055. 331,541.
SEE REALIZED GAIN LOSS II
SCHEDULE VARIQUS VARIOQUS 147,426. 151,573. -4,147.
LTCG(L) THRU K-1'S 16,508. -16,508.
LTCG{L) ON DISP OF UNITED
STS 12 MO OIL FUND 10/6/2010 9/18/2012 83,189. 85, 739. -2,550.
LTCG ON DISP OF POWERSHS
DB MULTISECTOR VARIOQUS 9/18/2012 162,573. 145, 648. 16, 925.
LTCG ON PARTIAL DISP OF
FORTRESS VARIOUS VARIOUS 114,445. 114,445,
LTCG ON DISP OF
POWERSHARES DB COMMODITY VARIQUS 12/20/2012 180,839. 179,557. 1,282.
6b Total. Combine the amounts in column (f} Enter here and on Schedule D, liNe6b . . . . . . v v v o v v v u u v 440,988.

JSA
2F 1222 2 000

vV 12-7.12

Schedule D-1 (Form 1041) 2012
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The Jacquelyn & Gregory Zehner Foundation

Charitable Contributions
EIN: 13-3971019
FYE 7/31/2013

Date Organization City, State Amount
8/1/2012 Peace House Park City, UT $10,000 00
8/1/2012  Tides Foundation San Francisco, CA $9,648 10
8/13/2012 Park City Education Foundation Park City, UT $5,000 00
8/22/2012 Geena Dawis Institute on Gender in Media Marina Del Ray, CA $10,000 00
8/24/2012 Rising International Santa Cruz, CA $2,500 00
8/28/2012 Biblical Ministries Worldwide Lawrenceville, GA $10,000 00

8/28/2012 Drexel Unversity College of Medicine Phitadelphia, PA $10,000 00
8/28/2012 Operation Mobilization Tyrone, GA $10,000 00
8/28/2012 Sundance Institute Park City, UT $50,000 00
8/31/2012 Internattonal Fellowship of Chnistians & Jews Washington, DC $1,500 00
9/5/2012  Kimball Arts Center Park City, UT $7,500 00
9/5/2012 Women's Caucus for Art Synnyvale, CA $2,000 00
9/6/2012 At God's Table Montverde, FL $500 00
9/11/2012 Brooklyn Museum Brooklyn, NY $2,500 00
9/12/2012 Force Film Foundation Inc New York, NY $25,000 00
10/1/2012 International Rett Syndrome Foundation Cincinnaty, OH $1,000 00
10/10/2012 Harvard Kennedy School Women's Leadership Board Cambridge, MA $10,000 00
10/11/2012 SisterSong Women of Color Reproductive Justice Collective Atlanta, GA $2,500 00
10/15/2012 The Center on Philanthropy at Indiana University Indianapokis, IN $5,000 00
10/15/2012 Utah Women's Giving Circle Lake City, UT $2,000 00
10/16/2012 Rowland Hall Salt Lake City, UT $5,000 00
10/16/2012 SPARK c/o Hardy Girls Healthy Women Waterville, ME $2,500 00
10/17/2012 GlobalGirl Media Culver City, CA $10,000 00
10/22/2012 International Media Project Oakland, CA $1,640 00
10/23/2012 Fund for the City of New York Service Women's Action Network (SWAN) New York, NY $5,000 00
10/29/2012 QAASIS Oregon Portland, OR $1,000 00
11/2/2012 Summit Land Conservancy Park City, UT $500 00
11/5/2012 Women's Media Center New York, NY $5,000 00
11/6/2012 Moms Rising Education Fund Bellevue, WA $10,000 00
11/9/2012 Women's Ski Jumping USA Park City, UT $1,000 00
11/16/2012 The Education Fund for the Women's Forum New York, NY $1,000 00
11/29/2012 World Pulse Voices Portland, OR $10,000 00
12/3/2012 The Women and Girls Foundation Pittsburgh, PA $2,500 00
12/17/2012 Park City Education Foundation Park City, UT $2,000 00
12/31/2012 Thru Legacy Venture Vi {PQ) LLC - EIN #45-1140886 $804 00
1/22/2013 Thirty Percent Coalition Fort Washington, PA $10,000 00

2/4/2013  The Katahdin Foundation - The Girls Education Project Berkeley, CA $5,000 00

2/4/2013  Utah Film Center Salt Lake City, UT $5,000 00
2/15/2013 Miss Representation Ross, CA $5,000 00
2/22/2013 Barnard College New York, NY $5,000 00
3/19/2013 People Helptng People International, inc - Kids Play International Park City, UT $500 00
3/27/2013 Park City Community Foundation Park City, UT $1,000 00
3/28/2013 Global Fund For Women San Francisco, CA $50,000 00
4/2/2013  Beverly Willis Architecture Foundation New York, NY $2,000 00
4/2/2013  Park City Education Foundation Park City, UT $3,200 00
4/9/2013  Auburn Theological Seminary New York, NY $2,500 00
4/9/2013  Criterion Institute Inc Haddam, CT $10,000 00
4/9/2013  Rising International Santa Cruz, CA $5,000 00
4/15/2013 Womensphere Foundation New York, NY $1,000 00
4/17/2013 Take the Lead New York, NY $2,500 00
4/18/2013 Women Donors Network San Francsisco, CA $5,000 00
5/2/2013 Geena Davis Institute on Gender in Media Marina Del Ray, CA $10,000 00
6/6/2013 2020 Women on Boards Jamaica Plain, MA $5,000 00
6/6/2013  The Education Fund for the Women's Forum New York, NY $1,000 00
6/7/2013  American Red Cross Greater New York Region New York, NY $10,000 00
6/27/2013 Found in Translation Medford, MA $1,000 00
7/25/2013 Trustees of the University of Pennsylvania- Center for High Impact Philanthropy  Philadelphia, PA $7,500 00
7/31/2013 Chnstian Center of Park City Park City, UT $160,000 00

TOTAL CONTRIBUTIONS PAID *

“ALL CONTRIBUTIONS WERE MADE TO THE GENERAL PURPOSE
FUND OF PUBLIC CHARITABLE ORGANIZATIONS THAT WERE
CLASSIFIED UNDER SECTION 501(c}{3) OF THE INTERNAL REVENUE
CODE

Page 1 of 1

$541,792 10
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THE JACQUELYN & GREGORY ZEHNER FOUNDATION
EIN: 13-3971019
FYE 7/31/2013

FORM 990-PF
SCHEDULE OF PTP LOSS CARRYFORWARD:
CURRENT YEAR PTP LOSS TOTAL PTP LOSS
FYE PTP LOSS UTILIZED NET PTP LOSS CARRYQVER
7/31/2012 (643) 0 (643) (643)
7/31/2013 (431) 1,074 643 0

* Full utilization of suspended PTP loss due to disposition of
the partnership.

X



ISA

Form 8868 Application for Extension of Time To File an

Exempt Organization Return
(Rev January 2013) p ga OMB No. 1545-1709

Department of the Treasury » File a separate application for each return.
Internal Revenue Service
e If you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox . . . . .. X

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part !l (on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing {e-fife). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

I Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . e A

All other corporations (lnclud/ng 7720—C f/lers), partnerships REM/Cs and trusts must use Form 7004 to request an extension of time
to file income tax returns.

- Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

Type or

p}"i‘:\t JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019

Flle by the Number, street, and room or suite no. if a P O. box, see instructions. Social security number (SSN)

dusdatefor |c/o0 BCRS ASSOCIATES, LLC: 77 WATER STREET - 9TH FLOOR

::'3'&2:%“;6 City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Instructions NEW YORK, NY 10005

Enter the Return code for the return that this application 1s for (file a separate application foreach return) . . . . . .
Application Return | Application Return
Is For - Code |Is For Code
Form 980 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 980-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of » BCRS ASSOCIATES, LLC

Telephone No. » 212-440-0811 FAX No. »N/A
* If the organization does not have an office or place of business in the United States, check thisbox. . . . . . . . . »[J
« If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is
for the whole group, check thisbox . . . » [].Ifitis for part of the group, checkthisbox . . . . P []and attach

a list with the names and EiNs of all members the extension is for.
1 1request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until.  MARCH 17 » 20 14 , to file the exempt organization return for the organization named above. The extension is
for the organization’s return for:

» (] calendar year 20 or

» [X] tax year beginning ___ AUGUST 1 ,20 12 ", and ending JuLy3sr .20 13

2  If the tax year entered in hne 1 1s for less than 12 months, check reason: [JInitial retum  [] Final return
{1 Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a |$ 16,637.00

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b ($ 4,637.00

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 3c |$ 12,000.00

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0 and Form 8879-EOQ for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2013)



Form 8868 {Rev 1-2014) Page 2
* It you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and checkthisbox . . . . » [
Note. Only complete Part 1l if you have already been granted an automatic 3-month extension on a praviously filed Form 8868.
* [f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).
I Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identlfying number, see Instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN} or

print JACQUELYN & GREGORY ZEHNER FOUNDATION 13-3971019

Fllo by the Number, stréet, and room or suite no. if a P.O box, see instructions. Social security number (SSN)

due date for C/O BCRS ASSOCIATES, LLC; 77 WATER STREET - 9TH FL

fg{‘u%?;e City, town or post office, state, and ZIP code For a foreign address, see instructions.

Instructions NEW YORK, NY 10005

Enter the Retum code for the retum that this application 1s for (file a separate application foreachreturny . . . . . .
Application Return ] Application Return
Is For Code }IsFor Code
Form 990 or Form 990-EZ 0\ R T 5
Form 990-BL. 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

* The books are in the care of » BCRS ASSOCIATES, LLC

Telephone No.» 212-440-0811 Fax No.» N/A
« If the organization does not have an office or place of business in the United States, checkthisbox . . . . . . . . . » [
o If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . lfthisis
for the whole group, check thisbox . . . P [].Ifitisfor part of the group, checkthisbox . . . . » [Jandattacha
list with the names and E!Ns of all members the extension Is for.
4  1request an additional 3-month extension of time until JUNE 16 ,20 14
5  For calendar year _, or other tax year beginning AUGUST 1 ,20 12 ,andending JULY 31 ,20 13 .

8  If the tax year entered In line 5 is for iess than 12 months, check reason: [] Initial return [ Final return
{3 Change in accounting period

7  State in detail why you need the extension ALL INFORMATION NECESSARY TO FILE A COMPLETE AND
ACCURATE TAX RETURN IS NOT YET AVAILABLE.

8a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 60683, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a ($ 16,637.00

b If this application is for Forms 980-PF, 990-T, 4720, or 6069, enter any refundable credits and %
estimated tax payments made. Include any prior year overpayment allowed as a credit and any {374

amount pald previously with Form 8868. 8h [$ 16,637.00
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c [$ 0.00

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it Is true, correct, and complete, and that | am authorized to prepare this form.

Signature » x ﬂ Title> CPA Dato> 3/14/2014
l

Form 8868 (Rev 1-2014)




