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SCANNED MAY 2 7 2014

Form

990-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Department of the Treasury

Intemal Revenue Service

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

Open to Public Inspection

For calendar year 2012 or tax year beginning

07/01, 2012, and ending

2012

06/30,2013

Name of foundation

A Employer Identification number

THE DAPHNE FOUNDATION 95-4288541

Number and street (or P O box number & mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 SHAMROCK HOLDINGS, INC. . (818) 973-4286
3500 W. OLIVE AVE. 700

City or town, state, and ZIP code

BURBANK, CA 91505

G Check all that apply’

| Initial return
|| Final return
X | Address change

Initial return of a former public charity
Amended return
Name change

H Check type of organization. I_z(jSechon 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

computation

1 Fair market value of all assets at end
of year (from Part Il, col. (¢), line
16) » §

8,564,075.

(Part I, column (d) must be on cash basis )

J Accounting method l_{l Cash [_] Accrual
D Other (specify)

C If exemption application is
pending, check here

D 1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach

]

E If private foundation status was terminated
under section 507(b){1)(A), check here . >

F )f the foundation is in a 60-month termination
under section S07(b)(1)(B), check here , P |:|

Analysis of Revenue and Expenses (The
fotal of amounts in columns (b), (c), and (d)

(a) Revenue and

(b) Net investment

(c) Adjusted net

(d) Disbursements
for charitable

may not necessarily equal the amounts in emgzz&z per income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, ifts, grants, efc , recewod (attach schedule) . | | L AT Ty e h RS
2 Check B g‘:gghfgté:deglorl |s. n?t-re?u.lre'd fo. an w e EIEEN R - 3 R ks
3 Interest on savings and temporary cash investments 453. 453. 1,"ATCH 1
4 Dividends and interest from secunites , , | . 130,151. 192,945. ‘.ATCH 2
52 GrOSSIENtS . o v v v v v v v v v v v v v o ' Cel U
b Net rental ncome or (loss) NERRA " K

g Gg gel gamn |or (Iosz)&f)ro;n" sale of assets not on line 10 _ 2 0 9 '.? 56 '

Bl P Sroms s pretr 1,363,623, " 0 B % s

2| 7 Captal gan net {ficome ] 315,891 R

%l §  Net short-term ¢ pital galn ECEIVED e gT

9 Income modificalignd = < -+ +o- i
10a Gomsime e |MAY 9 4 901
b Less Cost of goodg Soldl ., L+ LUl
¢ Gross profit or ([oss) (att ule & YR
11 Other income (aftach scﬁi@?ﬁé{& 582. 15,189,
12 Total Add lines 1 through 11 « « + e e 341,142, 524,478.
13 Compensation of officers, directors, trustees, etc | 0

2 14 Other employee salanes andwages . . . . .

2115 Pension plans, employee benefits |, , | . , .

81163 Legal fees (attach schedule) _ | . . . . . . .

@l b Accounting fees (attach schedule)ATCH 4 32,600. 32,600.

,g ¢ Other professional fees (attach schedule), * . 40,308. 79,169.

Bl17 nterest. . . ... ... ... L.

g 18  Taxes (attach schedule) (ses instructions)ATCH . § 23,163. 4,386.

‘E|19  Depreciation (attach schedule) and depletion,

3 20 OCCUPANCY . . v v v v vt e e e

T|21 Travel, conferences, and meetings , , . , . . 3,965. 5,965.

; 22 Prnntingandpubhicatons . ., .. ... ..

£[23  Other expenses (attach schedule) ATCH .7. . 55,028. 917. 54,111.

g 24 Total operating and administrative expenses.

S Add ines 13 through23 . . . . ... ... 157,064. 84,472. 92,676.
25 Contributions, gifts, grantspad , , . ... . 499,710. 499,710.
26 Totalexp and Add lines 24 and 25 656,774. 84,472. 592,386.
27 Subtract ine 26 from line 12 . o !

a Excess of over exp and disb .. -315,632.
b Net investment income (if negative, enter -0-) 440,006.
¢_Adjusted net income (If negative, enter -0-), .
;g‘l::: go%pemork Reduction Act Notice, see instructions. \xATCH 5 \0 Form 990-PF (2012)
EC6377 2LBD 3/17/2014 8:13:41 PM \Y 12—7.12@ 95-4288541 PAGE 4




L L]
Form 990-PF (2012)

THE DAPHNE FOUNDATION

95-4288541

Page 2

m Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interestbeaning . . . . . . . v v v v v v v ut. 91,320. 47,317. 47,317.
2 Sawvings and temporary cash investments . . . . .. .. ... 339,847. 291,265. 291,265.
3 Accountsrecevable»_______________ e I (N N R A
Less allowance for doubtful accounts ™ _ _ _ __ _ _______
4 Pledges recevable »__ _ __ _ __ ________________ S T - S I
Less allowance for doubtful accounts ™ _ _ _ _ _ ________
5 Grantsrecevable . . .. .. ... ....... ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . ., .
7  Other notes and loans recewvable (attach schedule) » _ _ . - oL S N, g Y
Less allowance for doubtful accounts > _ __ _____
g 8 Inventoresforsaleoruse | | . ... ... ...... )
B 9 Prepad expenses and deferredcharges . , , .. ... .. ..
|10 a Investments-U'S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedute) ATCH 8 4,894,853. 4,755,561. 6,313,407.
¢ Investments - corporate bonds (aftach schedule), , . , . . . .
11 Investments - land, buildings, » ; v R Yl e * W N
and equipment basis 0 0¥ _ L _ o ____ - . - v Ty - - FR RN o
Less accumulated depreciation .
(attach schedule) = = ¥ e
12  Investments - mortgageloans . . . . . . .. 0.0 0o
13 Investments - other (attach schedule) _ | | ATCH 9 1,832,8009. 1,908,209.
M Cupmen phe LN B [ BTCHA0F L
(Bttach scheduigy CPrecRen > 1,992,
15 Other assets (describe »__ ATCH_ 11___ ) 4,256. 3,877. 3,877.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,teml) . . . ... ...... . 7,247,358. 6,930,829. 8,564,075.
17 Accounts payable and accrued expenses | | . . . .. . ... K F TR
18  Grants payable e e e e e .
§|19 Deferredrevenue ., ., ... ...............
g 20  Loans from officers, directors, trustees, and other disqualified persons
_‘g; 21 Mortgages and other notes payable (attach schedule) , , , , .,
|22 Other nabilities (describe »_________ATCH 12 ) 5,980. 5,083.
23 Total liabilities (add lines 17 through22) . . . . .. ... .. 5,980. 5,083.
Foundations that follow SFAS 117, check here >U
@ and complete lines 24 through 26 and lines 30 and 31.
é 24  Unrestricted . . . .. .. ... e e e e e e e s ..
|25 Temporariyresticted . . .. ... .. .. .........
5|26 Permanently restncted , . L . ., ... ... ....... :
5 Foundations that do not follow SFAS 117, R
u; check here and complete lines 27 through 31. »
3, 27  Capital stock, trust principal, or current funds _ _ . . . . . . . 7,241,378. 6,925,746.}:
‘5’; 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | , _ . .
2 29  Retained earnings, accumulated income, endowment, or other funds , A
g 30 Total net assets or fund balances (see instructions), . , . . . 7,241,378. 6,925,746.|7 "
31 Total liabilities and net assets/fund balances (see N :
INSHUCHIONS) v v v v v v v e e e v e v e e v e e 7,247,358. 6,930,829." e

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturny . .. ... ... . .. e .. 1 1,241,378.
2 Enter amOUn( from Part l' Ilne 27a ............. D R T T “ e v s s e s . « v s s o a 2 _315’ 632 °
3 Other increases not included in line 2 (temize) »_ 3
& Adglnest.2.a0d3 . TTIIIITIITTIITTTTTTT 6,525,745
5 Decreases notincluded in line 2 (temze)»_ 5
6_Total net assets or fund balances at end of year (line 4 mlnu_s—hng3)_-_53—rt-ll_.—calar;w-ﬁfta-),—ﬁ;lg_:‘aﬁ—._.—.“._. 6 6,925,746.

Form 990-PF (2012)
JSA
2E 1420 1 000

EC6377 2LBD 3/17/2014 8:13:41 PM

vV 12-7.12

95-4288541
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THE DAPHNE FOUNDATION 95-4288541

Form 990-PF (2012) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, szﬁ’a‘g é’f;’qﬂ’f?fa% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) b amohase| (mo, day, yr ) (mo, day, yr)
1a PUBLICY TRADED SECURITIES VARIOUS | VARIOUS
b ARTISAN: DYNAMIC EQUITY
¢ SPRUCE GROVE: US EQUITY LLC
d WILLIAM BLAIR: NON-US EQUITY LLC
e FAIRHOLME: ALPHA PLUS
(e Gross saes prce R s expense of e (0 pos ) mines (9
a 1,363,623. 1,153,667. 209,956.
b 40,958
c (7,751.)
d (2,819.)
e 75,547.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
0F MV oot 125159 0 i b (W prmsatl 0 el
a
b
c
d
e
If gain, also enter in Part|, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, line 7 } 2 315,891.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- In }
Partl lne8 . . . . . . . . . . . . e e e e 4. 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b} (c)
ca,endars::ﬁgﬁ:xoge!f:?umnm w) Ad)justed qualfying distnbutions Net value of nonchamtable-use assets (col l?gs)lg&lgé%nbr;t ég, )
2011 701, 359. 8,098,534. 0.086603
2010 797,988. 8,531,213. 0.093537
2009 798,120. 8,402,157. 0.094990
2008 878,773. 8,024,606. 0.109510
2007 799,526. 11,291, 352. 0.070809
2 Totaloflne 1,comn(d) | . . . ... ... ... 2 0.455449
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ff less than5years , , . . .. ... .. 3 0.091090
4 Enter the net value of noncharitable-use assets for 2012 from PartX, ne5 =~ 4 8,315,539.
§ Multiplylinedbylne3 L. 5 757,462.
6 Enter 1% of net investment income (1% of Part|, ine27b) 6 4,400.
7 Add hnessands .......................................... 7 761’862'
8 Enter qualfying distributions from Part Xil, ine 4 . . . .. .. .. ... ... ..., 8 592,386.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.

;gkuso 1000 Form 990-PF (2012)
EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541 PAGE 6




” Form 990-PF (2012) THE DAPHNE FOUNDATION 95-4288541 Page 4
F1:4'/] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - - see lnstructlons)

1a Exempt operating foundations described In section 4940(d)(2), check here 4 D and enter "N/A"onlne1 , , . -

Date of ruling or determwnation letter _ _ _ _ _ _ _ _ _ _ __ _ _ _ {attach copy of letter If necessary - see instructions) . xe T e
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 8,800.
here » D and enter 1% of Part |, line 27b L T S -

¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part ], line 12, col (b)

t
L
‘
b
!

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES 1802, | L L L ittt e e e e e e c... |3 8,800.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | _ | 4 0
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroorless, enter-0- , , . . . .. .. .... 5 8,800.
6 Credits/Payments B T e
i a 2012 estimated tax payments and 2011 overpayment credited t0 2012, _ , , | 6a 30,051, | |0 T T L e W
| b Exempt foreign organizations - taxwithheldatsource, . . ., .. ... ... 6b ‘ ’ |
| ¢ Tax paid with application for extension of time to file (Form 8868), . | , . . . 6¢ A B g :
‘ d Backup withholding erroneously withheld . . . . . .. ... .. ..... 6d S P '
‘ 7 Total credits and payments Add linesBathrough6d . . . « . v o ¢« c v v v v v v v v v 0ot 0 o n m o a o e 7
| 8 Enter any penalty for underpayment of estimated tax Check here l:] If Form 2220 1s attached ., . . . . . . 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enteramountowed _ | _ , , ., .. ... ... >
10 Overpayment If iine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , _ , . . . . .. . > 10 21,251.
11 Enter the amount of line 10 to be Credited to 2013 estimated tax » 21,251. Refunded »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate -l Yes | No
or intervene tn any poliical CaMpPaIGN? | | | | L L L L L L L L e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
definiton)? e e .

If the answer 1s “Yes” to 1a or 1b, attach a detalled descnption of the activiies and copres of any matenals publlshed or
distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year? |
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ {2) On foundation managers P §

|

i e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on

3 foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? | |

‘ If *Yes," attach a detailed descnption of the activities

‘ 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,

|

or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
‘ e By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict
i with the state law remain in the governing instrument?
| 7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part |l col (c), and Part XV 7 X..,
| 8a Enter the states to which the foundation reports or with which it is registered (see instructions) P ]

b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) A DA |
of each state as required by General Instruction G? If “No,“ attach explanation , . 8b X

9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(;)(3) or '
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,* complete

9 X

10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing thewr names and
addresses 10 X

Form 990-PF (2012)

JSA

2E1440 1 000
EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541 PAGE 7




* Form 990-PF (2012) THE DAPHNE FOUNDATION 95-4288541 Page 5

LELRIR.Y Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, drrectly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions . , . . . . . . . . . . . . . . . it 11 X
12 Did the foundation make a distributton to a donor advised fund over which the foundatton or a disqualified
person had advisory privileges? If "Yes," attach statement (see Instructions) . . . . . . . . . . . . . e e e e e e e 12 X
13 Did the foundation comply with the public inspection requtrements for its annual returns and exemption application? , , ., . 13 X
website adsdress »_ ____ N/A
14 Thebooksareincareof » KATHLEEN M. GALLI Telephoneno P ___ 818-973-4240
Locatedat »3500 W. OLIVE AVE., SUITE 700 BURBANK, CA______________ ZiP+4 » 91505 __
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in ieu of Form 1041 -Checkhere . . . . . . « . « . o v v o0 v v P_E]_
and enter the amount of tax-exempt interest received or accrued dunngtheyear, , . . . . . .. .. « . . v ... | 4 I 15 I N/A
16 At any time durning calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunbes, or other financial account in aforeign country?, | . . . . . . . . L. et . e e e e e e e e e .. 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country p

CIAIEE] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? | . , ., . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfiedperson? | | ., . . ... ... .. ... e e e e e e e e e e e e - Yes No
{3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person?, . , . . . , . Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . _ ., ., . .. - Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PersoN)? ., . . . . . . . v it e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days ), . . . . . . v v v v v v v o W D Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . .« . v 00 e e e o0 .
Organizations relying on a current notice regarding disaster assistance checkhere, ., . . . . .. .. . ... » D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20122 | | . . . 0 0 st e e e e e e e e e
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (hnes 6d and
6e, Part XIII) for tax year(s) beginning before 20122, |, . . . . . . . . i e e e e e e e e e D Yes No
If "Yes," list the years P
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, hst the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmedunngtheyear? ., , . .. . ....... e e e e e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2012 ) . . . v v v v v v v e e e e e e e e e e e e e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20122 .

‘{Yes| No

3 | NJA

........ 4a X
4b X

Jsa

2E1450 1 000
EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541

F

orm 990-PF (2012)

PAGE 8



' Form 990°PF (2012) THE DAPHNE FOUNDATION

95-4288541 Page 6

EUAUIR:]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}? . . . . . . I:l Yes No
Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?
Yes No
(4) Prowide a grant to an organization other than a chartable, etc, orgamzation described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructions) . . . . . . . . . . . . .. ves |[_JNo
(5) Provide for any purpose other than religious, charitable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty to children or animals? L___l Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in
Regulations section 563 4945 or in a current notice regarding disaster assistance (see instructions)?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . . ATCH 13, . . .. . ... .. Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? | I:, Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

R

.. 7b X

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to
hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

NONE
Total number of other employees paid over $50,000 . . . . . . v i v vt v e e e e e e e e e e e e e e » NONE
Form 990-PF (2012)
JSA
2E 1460 1 000

EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541
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THE DAPHNE FOUNDATION 95-4288541

Form 990-PF (2012)

Page 7

LAY} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . .. . . . . .. ... .... » NONE
m Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
orgamizations and other beneficianes served, conferences convened, research papers produced, etc
1 _NONE _ e
2 .
U
A
NS Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

3 _NONE
Total. Add lines 1 through 3 . . . . . L i i it e i i i e et e e ae e st e s e s e e e e v s uesaeee e | -
Form 990-PF (2012)
JSA
2E£1465 1 000
EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541 PAGE 10




THE DAPHNE FOUNDATION 95-4288541
Form 990-PF (2012) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc, |=
purposes .
a Average monthly fair market value of secuntes 1a 7,962,322,
b Average of monthly cashbalances . .. ... ... ... .. .. ... ... 1b 479,850.
¢ Far market value of all other assets (see nstructonsy =~~~ 1c
d Total (add nes 12,b,and ©) | . ... ... 1d 8,442,172.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . ..., L1e l »
2 Acquisttion indebtedness applicable totne tassets =~~~ 2
3 SUbtraCt Ime 2 from lme 1d ......................................... 3 8’442’172'
4 Cash deemed held for charntable activites Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHONS) | 4 126,633 .
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 R 8,315,5309.
6 Minimum investment return. Enter5% of ine 5 _ _ _ . . . . . . . ..., 6 415,777.
[T Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) prvate operating
foundations and certain foreign organmzations check here p» |:] and do not complete this part )
1 Minimum investment returnfrom Part X, lne 6. . . . . . . . . .. i it it e 1 415,777,
2a Taxon investment income for 2012 from Part VI, ine5 = | 2a 8,800, [
b Income tax for 2012 (This does not include the tax from PartVvl) | 2b A
c Add Ilnes za and 2b --------------------------------------------- zc 8’ 800 -
3 Distributable amount before adjustments. Subtract line 2c fromtne1 . _ . . . . . .. . ... .. ... 3 406,977.
4 Recoveries of amounts treated as qualfying distnbutions | . _ .. . ... .. 4
5 Add lineS3and4 .............................................. 5 406’977'
6 Deduction from distributable amount (see instructions) . 6
7 Distributable amount as adjusted Subtract lne 6 from line 5 Enter here and on Part XIli,
I T R R U T T T T T T T T e 7 406,977.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes vl
a Expenses, contributions, gifts, etc - total from Part |, column (d),lne26 . .. .. ... .... 1a 592,386.
b Program-related investments - total from Pat X8~~~ 1b
2 Amounts paid to acquire assets used (or held for use) diectly in carrying out charitable, etc,
PO ES L  eeeeee eea 2
3 Amounts set aside for specific charitable projects that satisfy the: Lo
a Suitability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) . . . . ... L 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here andon Part V, line 8, and Part XIif, tne 4 _ _ | 4 592, 386.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions) . . . . . . . .. .. .. ..., 5 0
6  Adjusted qualifying distributions. Subtract line 5 from ne4 6 592,386.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2012)
JsA
2E1470 1 000

EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541
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THE DAPHNE FOUNDATION 95-4288541

Form 990-PF (2012) page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2012 from Part X, Corpus Years prior to 2011 2011 2012
me? e . : 406, 977.
2 Undistnbuted income, if any, as of the end of 2012 ) o )
a Enteramountfor201ionly _ . . . ... ... 3
b Total for proryears 20_10 20 09 20 08
i 3 Bxcess distributions carryover, if any, to 2012
‘ a From2007 . . 248,970.§.
‘ b From2008 _, , .. .. 481,313.] - - . - . Lo ) . ‘
| ¢ From2009 , . ... 380,516.- . . S - ) i '
| d From2010 , ., . .. 382,183.| . - . _ . - ) :
| e From2011 . ... 310,774. . ' ]
} f Total of lines 3a through e 1, 803,‘ 756. )
| o

4 Qualfying distributions for 2012 from Part Xil, | . L
line4 » $ 592,386. . . o R T

a Apphed to 2011, but not more than ine 2a |, , |, o . - .

b Applied to undistnibuted income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see instructions)

d Applied to 2012 distributable amount | |, | . - L 406, 977.
e Remarining amount distributed out of corpus 185,409.1, . & & . :
§ bBxcess distributions carryover applied to 2012 | oSt L . .
(If an amount appears in column (d), the same | oo R Tt Lo B , ¢ ’

amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

; a Corpus Add lines 3f, 4c, and 4e Subtract hne 5

b Pnor years' undstributed income Subtract|
| ine4bfromine2b . . ... ..... :
\ ¢ Enter the amount of prior years' undistnibuted

tncome for which a notice of deficiency has been |
1ssued, or on which the section 4942(a) tax has | -+
been previously assessed

d Subtract lne 6¢c from line 6b Taxable | N
amount - see instructions , |, _ . ., .. . A AR
e Undistributed income for 2011 Subtract tine | ~*

4a from line 2a Taxable amount - see| ;.
| nstructions . . . . . . 0 s i e e e

| f Undistributed income for 2012 Subtract lmes [ ©* & "~ Lt L f L l B e .
: 4d and 5 from line 1 This amount must be| ™" =~ -~ "7 @« 7C e ML T R e e e
distributed in 2013 - - B S

7 Amounts treated as distributions out of corpus

to satisfy requirements imposed by section . N

170(b)(1)(F) or 4942(g)(3) (see nstructions) e el

8 Bxess distributions carryover from 2007 not . M P . - . O L
: applied on line 5 or ine 7 (see instructions) _  _ 248,970. : A - .
| 9 Excess distributions carryover to 2013. . - ' .
Subtract lines 7 and 8 from ne6a _ . . . . . 1,740,195, T _
10 Analysis of ine 9
a Excess from 2008 . . . 481, 313.
b Excess from 2009 . . . 380,516.
¢ Excess from 2010 . , . 382,183.
d Excess from 2011 ., ., . 310,774.
e Excess from 2012 , . . 185, 409.
Fom 990-PF (2012)
Jsa
2E1480 1 000

EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541 PAGE 12




" Form 990-PF (2012) THE DAPHNE FOUNDATION 95-4288541  Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2012, enter thedate of therulng .~~~ . . | 2
b Check box to indicate whether the foundation 1s a private operating foundation described in section l_l 4942())(3) or [_I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part {a) 2012 (b)2011 {c) 2010 (d) 2009

| or the minimum investment
retum from Part X for each
year listed

C Qualfying distributions from Part
XIl, line 4 for each year isted

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites , . . . .

€  Qualfying distributons made

directly for actve conduct of

exempt activties Subtract line

2dfrombne2c _ . | .

3 Complets 3a, b, or ¢ for the
alternative test relied upon

a “Assets" alternatve test - enter

(1) valveof all assets . . .
(2) Value of assets qualfying
under section
4942()(3)BY. . . . .
b "Endowment” alternatve test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
tine 8 for each year listed

€ "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dwidends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyaltes)

(2) Support from general
public and 5 or more
exempt organizations as
provided n section 4942
oemw . ... ..

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewed by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
ABIGAIL E. DISNEY

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail of the person to whom applications should be addressed.
N/A
b The form in which applications should be submitted and information and matertals they should include’

N/A
¢ Any submission deadlines

N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A
2514%?1 000 Form 990-PF (2012)

EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541 PAGE 13




THE DAPHNE FOUNDATION 95-4288541
Form 990-PF (2012) Page 11

F1{®4'A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

1] t dmdual,
Recipient show. any 'felaar}u';msmpuxo thuarzggtg;n Purpose of grant or Amount
Name and address (home or business) 2ny loundaton manage’ | recipient contribution
a Paid duning the year
ATCH 15
=Y - I > 3a 499,710.
b Approved for future payment
b & | I I I S N I R » 3b
Form 990-PF (2012)
JSA
2E1491 1000

EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541 PAGE 14




THE DAPHNE FOUNDATION

Form 990-PF (2012)

95-4288541

Page 12

@AY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrel

ated busmess income

Excluded by section 512, 513, or 514

(a)

Business code

{b)

Amount

()

(d)

Exciusion code Amount

(e)
Related or exempt
function iIncome
_(See Instructions )

®© o 0o o

f

g Fees and contracts from government agencies
Membership dues and assessments | | |, .
Interest on savings and temporary cash investments

Dividends and interest from securities | | | |

Net rental income or (loss) from real estate

n bW N

Net rental income or (loss) from personal property
Other investment income

Gam or (loss) from sales of assets other than inventory
Net income or (loss) from special events | , .
Gross profit or (loss) from sales of inventory . .
Other revenue a SEC CLAIMS

- O W 0o N ®

PR

14

453.

14

130,

151.

18

209,

956.

18

515.

b OTHER INCOME

18

67.

c

d

e

12 Subtotal Add columns (b), (d), and (&) . . . . L%

13 Total. Add line 12, columns (b), (d), and (e)

341,142.

(See worksheet in line 13 instructions to venfy calculations )

341,142,

CEU@AYH:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (g) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

NOT APPLICABLE

JSA
2E 1492 1 000

EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12

95-4288541

Form 990-PF (2012)

PAGE 15




Form 990-PF (2012) THE DAPHNE FOUNDATION 95-4288541 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organzation of
L 1a(1) X
(2) Otherassets |, . . . . . ... it it e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization , . ., . . . . . ... . . 0 i 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganization , . . . . . ... ... . . 0 v v v .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . i v v i s i e e e e 1b(3) X
(4) Rembursement arrangements . . . L L L L L L L e e e e e 1b(4) X
(5) Loansorloanguarantees | . . . . . .. ... ... e e e e e e 1b{(5) X
(6) Performance of services or membership or fundraising soficitations . . . . . .. ... ... ... .. ..... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees _ . . . ... ... .. . v . ... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount invotved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 , , . ... ... .. .. D Yes No
b _If "Yes," complete the following schedule

{a) Name of organization (b) Type of organization (c) Description of relationship
Under penaltes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 15 true,
Slgn corrvf?omplete Daclaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge
1 May the IRS discuss this retum
Here } b\ ‘/0\/\ 5 //2'//(/ } Co PV{’ S" d"h with the preparer shown below
Signature of officer or trustee Title (see instructions)? Yes Noj
Paid Prnnt/Type preparer's name Preparer's st nature/ ?a . Checkulf PTIN
p ALFRED A. PEGUERO 4,24,“}”'— 7//Y  |seit-empioyed] 01344099
reparer I wsname » PRICEWATERHOUSECOOPER$ LLP 7 TrmmsEN » 13-4008324
Use Only [Firm's address p 601 SOUTH FIGUEROA STREET "
LOS ANGELES, CA 80017-5743 | Phoneno 213 356-6000
Form 990-PF (2012)
JSA
2E1493 1 000

EC6377 2LBD 3/17/2014 8:13:41 PM V 12-7.12 95-4288541 PAGE 16




rem 3868 Application for Extension of Time To File an

(Rev January 2013) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Intemnal Revenus Service » File a separate application for each return.

o If you are filing for an Automatic 3-Month Extension, complete only Partland checkthisbox _ . = . . .. . ...... N L |

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Charities & Nonprofits.
[ Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only

All other corporations (including 1120-C filers), parinershlps REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns. Entor filer's Identifylng number, see Instructions
Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or
print THE DAPHNE FOUNDATION 95-4288541
File by the Number, street, and room or suite no. If aP.O box, see instructions i i
due date for C/0 SHAMROCK HOLDINGS, INC. x Social security number (SSN)
fillng your 4444 LAKESIDE DRIVE, 3RD FLOOR
‘I':‘;:md§°° City, town or post office, state, and ZIP code. For a foreign address, see instructions.
ructions
BURBANK, CA 91505
Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . ... .. ... I_OM
Application Return | Application Return
Is For Code |]Is For Code
Form 990 or Form 890-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720- (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are inthe care of » KATHLEEN M. GALLI

Telephone No. » 818 973-4240 FAXNo.» 818 563-6429
o If the organization does not have an office or place of business in the United States, check thisbox , , . . .. . ........ > D
e If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .Ifthisis
for the whole group, check thisbox _ _ _ , . . | g D . If it is for part of the group, check thisbox, ., ., , . . » Eﬁnd attach

a list with the names and EINs of all members the extension is for.
1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 02/17 ,20 14 , tofile the exempt organization return for the organization named above. The extension is
for the organization's return for:

»| | calendar year 20 __or

| tax year beginning 07/01 ,2012 , and ending 06/30 ,20 13

2 If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return D Final return
Change in accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 28,151.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3b($ 28,151.
¢ Balance due. Subtract line 3b from line 3a. [nclude your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3cl$ 0
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2013)
JSA
2F8054 2 000

11/7/2013 12:30:32 PM V 12-7F 95-4288541 PAGE 1




Form 8888 (Rev 1-2013)
® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox, , , . . . . . > IL]
Note. Only complete Part  if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

e If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

MAdd itional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
Type or THE DAPHNE FOUNDATION
print C/0 SHAMROCK HOLDINGS, INC. 95-4288541
Fils by the Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
due date for 3500 W. OLIVE AVE., SUITE 700
f&z&y"s“; City, town or post office, state, and ZIP code. For a foreign address, see instructions.
instructons. BURBANK, CA 91505
Enter the Return code for the return that this application s for (file a separate application foreachretumn) . . . .. ... .. .. [ of 4]
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 . 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8368.
e The books are inthe care of » KATHLEEN M. GALLI

Telephone No. » 818 973-42490 . FAXNo.» 818 563-6429 )
o |f the organization does not have an office or place of business in the United States, check thisbox , . . . .. .. ...... > D
e |f this Is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . Ifthisis
for the whole group, check thisbox |, . . ., » D . Ifitis for part of the group, check thisbox , , .. .. | 4 [__l and attach a
list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extension of time until 05/15 ,20 14
5 For calendar year , or other tax year beginning 07/01 ,20 12 ,andending 06/30 ,2013

6 If the tax year entered in line 5 is for less than 12 months, check reason. [_] Initial return [_J Final retumn
Change in accounting period
7  State in detail why you need the extension ADDITIONAL TIME IS NEEDED TO GATHER THE
NECESSARY INFORMATIGN IN ORDER TO PREPARE A COMPLETE AND ACCURATE
RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a|$ 28,151.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8bi$ 28,151.
c Balance Due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c|$ 0

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, ! declare thal | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
o is true, correct, and complete, and that | am authori to prepare this form.

: /o
Signature P> 4 A W Title » CPA Date P’ L{
) N (} Fomm 8868 (Rev. 1-2013)

JSA

2F 8055 2 000

EC6377 2LBD 2/11/2014 11:55:04 AM V 12-7.12 95-4288541 PAGE 1
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FORM 990PF, PART II - OTHER LIABILITIES
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DESCRIPTION BOOK VALUE
OTHER PAYABLES 5,083.
TOTALS 5,083.
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DAPHNE FOUNDATION
E.LN. #95-4288541
ATTACHMENT TO 2012 FORM 990-PF
RETURN OF PRIVATE FOUNDATION
Fiscal Year Ending June 30, 2013

STATEMENT REQUIRED BY REG. §53.4945-5(d)

INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS

Grantee: Center for Sustainable Energy Technologies (CSET),
8th Street Sinkor, Tubman Blvd, PO Box 4127, Monrovia, Liberia

Date of Grant Agreement: July 20,2012
Amount of Grant Award Under the Grant Agreement: $34,710

Total Grant Funds Paid Out:
$15,000 paid on July 24, 2012 (date of wire request)

$19,710 paid on November 8, 2012 (date of wire request)
$34,710

Purpose: Joint Awareness, Efficiency and Monitoring Project to Create an Efficient
Charcoal Production Method and Improved Cook Stoves. Bokay Town, Grand Bassa
County, Republic of Liberia

Amount of grant spent by grantee: $14,734
Amount of grant unspent by grantee (as of December 31, 2013): $19,975

Diversion: To the knowledge of the foundation, and based on the on site review and
the report furnished by the grantee, no part has been used for other than its intended
purpose.

Date of report(s) received from grantee: June 17, 2013; November 11, 2013; and
February 7, 2014

Verification: Although no independent verification of the grantee’s reports was
required under Reg. 53.4945-5(c), the Daphne Foundation did conduct a site review
on February 7, 2014 in Monrovia, Republic of Liberia. That review disclosed that the
grantee has thus far complied with the terms of the grant.

Additionally, during this site visit both the Foundation and CSET agreed to major
changes in the project’s focus. The grantee will be discontinuing most of the original
mandates of the project (largely working directly with the citizens of Bokay Town to
build awareness of why the use of more efficient cookstoves is important to the
health and well-being of individuals), and will concentrate on refining the
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technology that has been piloted during the initial phase of the Foundation’s work in
Grand Bassa, specifically the Kiln (used to make charcoal) and the Gikko Cookstove
(used for cooking). The Foundation wants to support the grantee’s research and
testing as they continue working to refining and improve upon the science of both
technologies, as well as uncovering the feasibility a larger-scale of manufacturing
and distribution within Liberia.

The grantee has provided a financial report on exactly how much of the original
grant remains and is now working on a revised project narrative (and budget) on
how those remaining funds will be used toward successfully meeting the new
project mandates outlined above.
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