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¢ f;oqrm 990',PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(aX1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2012

For calendar year 2012, or tax year beginning 7/01 , 2012, and ending 6/30 , 2013

A Employer identification number
BELLINI FOUNDATION 94-2768903
80 CABRILLO HWY N. SUITE Q PMB 329 B Telephone number (see the nstructions)
HALF MOON BAY, CA 94019 510-917-8062

c

G Check all that apply ] Initial return

[ |Final return

| Address change

| | Amended return

[ |Name change

Intial return of a former public chanty

H  Check type of organization

BI Section 501(c)(3) exempt private foundation
[_‘ Section 4947(a)(1) nonexempt charitable trust

I—I Other taxable private foundation

| Fair market value of all assets at end of year
(from Part I, column (c), Iine 16)

>$ 6,843,566. (Pa

J  Accounting method L}S|Cash
Other (specify) F
" column (d) must bé oncash basis )~ ~ ]|

U Accrual

D 1 Foreign organizations, check here

If exemption application 1s pending, check here  » D
~[]
gl
[

2 Foreign organizations meeting the 85% test, check

here and attach computation >

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

[Part] |Analysis of Revenue and
Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see nstructions) )

(b) Net investment
income

(a)Revenue and
expenses per books

(c) Adjusted net
income

(d) Disbursements

for charitable

purposes (cash
basis only)

T Contributions, gifts, grants, etc, received (att sch)

1,450.

ck ™ if the foundn 1s not req to att Sch B

Interest on savings and temporary

2
3

cash investments
4

20. 20.

20.

Dividends and interest from securities

266,592, 266,592.

266,592,

5a Gross rents.

b Net rental income
or (loss)
6 a Net gain/(loss) from sale of assets not on line 10

"-1,634,983.

£

b Gross sales price for all 1.962. 507.

assets on line 6a
Capital gain net income (from Part IV, line 2)

80,591, —

mczm<mun

8 Net short-term capital.gan
RECE

V/EN

VL.l

y
x

9 Income modifications
NOV 1

R 7013

g

10 a Gross sales less
returns an
derla)
GtHe}

[
(=
51‘:
SC

IRSIOS8C

n

QGDE

12

1366

b Less Cosl of
e,
=)
Compensation of officers, directors, trustees, etc

921. 266,612,
0.

347,203, ;

13

goods sold
Total. Add lines 1 thkeu
14 Other employee salaries and wages.

¢ Gross profit/(loss) (att scl
15 Penston plans, employee benefits

Other income (attacly
16a Legal fees (attach schedule) See St

150. 150.

b Accounting fees (attach sch) See St

wN =

24,600. 24,600.

¢ Other prof fees (attach schy See St

14,281, 14,281.

17 Interest

18 See Stm 4

Taxes (attach schedule)see instrs)

7,367. 7,367.

19 Depreciation (attach

sch) and depletion

20 Occupancy

21 Travel, conferences, and meetings

Printing and publications

OZPr OZT=-PIVMIVO

23 Other expenses (attach schedule)

See Statement 5

526. 526.

24 Total operating and administrative

expenses. Add lines 13 through 23

OMOUZMOXM MC<C™—API—NT"ZT 2 0P

46, 924. 46,924.

< 25 Contributions, gifts, grants pad Part XV

338,100.

338,100.

26 Total expenses and disbursements.

Add lines 24 and 25

385,024. 46,924.

338,100.

27 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

-1,751,945.

b Net investment income (if negative, enter 0-)

219,688.

C Adjusted net income (if negative, enter -0-)

347,203.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ504L 12/23/12

Form 990-PF (2012)
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. Form

990-PF (2012) BELLINI FOUNDATION

94-2768903

Page 2

[PartL]

ttached schedules and amounts in the description

Balance Sheets column should be for end-of year amounts only
(See nstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-mnund

Cash — non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable
Less allowance for doubtful accounts >
Pledges receivable
Less allowance for doubtful accounts ™
Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (aftach sch)  *
Less allowance for doubtful accounts *™
Inventories for sale or use.

Prepaid expenses and deferred charges.

8
9

10a Investiments — U S and state government
obligations (attach schedule) Statement 6

b Investments — corporate stock (attach schedule) Statement 7
¢ Investments — corporate bonds (attach schedule) Statement 8

Investments — land, buildings, and
equipment basis

1

Less accumulated depreciation
(attach schedule). >

Investments — mortgage loans
investments — other (attach schedule)
Land, bulldings, and equipment basis*>

Less* accumulated depreciation
(attach schedule).
Other assets (describe ™

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item 1)

12
13
14

15
16

56,118,

27,178.

27,178.

933,278.

1,329,744.

1,329,743.

S R O

1,945,625.

'1,945,625.|

f

771,945, 625.

1, 945 625.

2,952.

1,301,215,

301,165.

353,352.

2,214,340.

2,593,851.

2,543,950.

100,672.

317,697.

344,281.

T
it H
st W ¥

resere bt e e et 8

2,012,442,

299,437.

299, 437.

[ UV S Y

P
ot HRRL Tttis rsw antw b

8,566, 642.

6,814,697.

6,843, 566.

NM=— ===

17
18
19
20
21

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other liabilities (descnbe™

23 Total liabilities (add hnes 17 through 22)

iIK& , Z"’S@%}’Q

sk, ¢ i’r
¥ i

o ~ ol 1
L F s
- éi‘

i o

.

ag

1
.. o 4
. g L, T ,i

VO v-Mmuuy» -—-IM2
numOZPrrr»w UDZCT

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
24
25
26

Unrestricted

Temporarily restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27
28
29

30
3

Capital stock, trust principal, or current funds.
Paid-in or capital surplus, or land, building, and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see nstructions)

X

8,566,639.

6,814,694.

8,566, 639.

6,814,694.

8,566, 642.

6,814,697.

{ Part

MTAnalysis of Changes in Net Assets or Fund Balances

O b WwiN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
Other tncreases not included in line 2 (itemize) >
Add lines 1, 2, and 3

Decreases not included in line 2 (1termize)

Total net assets or fund balances at end of year (line 4 minus hine 5) — Part II, column (b), line 30

Part Il, column (a), ine 30 (must agree with

8,566,639.

-1,751,945.

6,814,694.

DD |W|IN| =

6,814,694.

BAA

TEEAQ302L 12/06/12

Form 990-PF (2012)
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Form 990-PF (2012) BELLINI FOUNDATION

94-2768903 Page 3

[PartlV [Capital Gains and Losses for Tax on Investment Income

* (@) List and describe the kind(s) of proper%: sold (e.g, real estate,
. 2-story brick warehouse, or common stock, 20

0 shares MLC Company)

{b) How acquired
P = Purchase
D — Donation

() Date acquired (d) pate sotd
(month, day, year) {(month, day, year)

1a See Statement 9

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g? Cost or other basis
plus expense of sale

(h) Gamn or (loss)
(e) plus (f) minus (@)

L EE-NEEE--

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

@) Fair Market Value
as of 12/31/69

@) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gans (Column ¢h)
gain minus column (k), but not less

than -0-) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) -l-::; %g'sné),al‘:r?tgpfgf ||rr‘1 ,F;grri || “22 ; ]— 2 _1,634, 983.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, fine 8, column (c) (see nstructions) If (loss), enter -0- }
in Part |, fine 8 3 80,591.
(Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestc private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

()
Net value of
noncharitable-use assets

DIStrIbLS?IZ)n ratio

(column (b) divided by column (c}))

beginning 1n)

2011 324,500. 6,602,487. 0.049148
2010 320,200. 6,595,643. 0.048547
2009 334,049. 6,448,437. 0.051803
2008 402,087. 6,766,984. 0.059419
2007 448,909. 8,181,928. 0.054866
2 Total of line 1, column (d) 2 0.263783

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.052757
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 6,248,303.
5 Multiply line 4 by line 3 5 329,642.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,197.
7 Add lines 5 and 6. 7 331,839.
8 Enter qualifying distributions from Part XlI, line 4 8 338,100.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA

TEEAQ303L 12/06/12

Form 990-PF (2012)
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Form 990-PF (2012) BELLINI FOUNDATION 94-2768903 Page 4

[Part VI |Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described 1n section 4940(d)(2), check here - U and enter 'N/A’ on hine 1. o
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 7’«9“40(9) requirements in Part V, 1 2,197.
check here > and enter 1% of Part |, line 27b ;
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, hine 12, column (b) —_—- e o -
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 2,197.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investmentincome. Subtract line 4 from line 3 If zero or less, enter -0- 5 2,197.
6 Credits/Payments :
a 2012 estimated tax pmts and 2011 overpayment credited to 2012 6a .
b Exempt foreign organmizations — tax withheld at source 6b '
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C |
d Backup withholding erroneously withheld 6d ] __f
7 Total credits and payments Add lines 6a through éd 7 N 0 .
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed 9 2,197.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be. Credited to 2013 estimated tax > Refunded > 11
Part VII-A TStatements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene n any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published ' f
or distributed by the foundation in connection with the activities N
¢ Did the foundation file Form 1120-POL for this year? . 1c¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year A
(1) On the foundation ] 0. (2) On foundation managers 5 0 ey
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on ‘
foundation managers S 0. S T
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities ;
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles B o
of incorporation, or bylaws, or other similar instruments? /f 'Yes, ' attach a conformed copy of the changes. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has 1t filed a tax return on Form 990-T for this year? 4b NVA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T |
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ;
® By language In the governing instrument, or !
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict - R -
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,’ complete Part I, column (c), and Part XY 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
CA
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General .
(or designate) of each state as required by General Instruction G? If 'No," aftach explanation 8b] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5)
for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If ‘Yes," complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2012)

TEEA0304L 12/07/12
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+ Form 990-PF (2012) BELLINI FOUNDATION 94-2768903

[Part VIFA” TStatements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address * N/A

14 The books are in care of > B, K. JAYSWAL, INC. Telephone no *>

Located at > 80 CABROLLO HWY N STE Q PMB 329 HALF MOON BA ZP+4*> 94019

15 Section 4947(2)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 — Check here

and enter the amount of tax-exempt interest received or accrued during the year " 15 I

16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f 'Yes,' enter the name of the
foreign country >

16

Part VII-B_|Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a perod after termination
of government service, if terminating within 90 days ) DYes

b If any answer 15 'Yes' to 1a(1)-(6), did any of the acts fail to quallg under the exceptions described in
| Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

! Organizations relying on a current notice regarding disaster assistance check here > D

| ¢ Did the foundation engage In a prior year 1n any of the acts described in 1a, other than excepted acts,
} that were not corrected before the first day of the tax year beginning in 20127

’ 2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942()(5))

a At the end of tax year 2012, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part X!lI) for tax year(s) beginning before 2012
If 'Yes,' Iist the years ™ 20 , 20 , 20 , 20

D Yes

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> 20 , 20 , 20 , 20

| 3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes

b If "Yes,' did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2012 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

1 b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2012? .

Yes

No

[X|No
X|No

X|No
1X|No

No

No

b N

ksl

[NV WS

1c

2b] N

No

3b] N

4a

4b

X

BAA

! TEEAQ0305L 12/07/12

Form 990-PF (2012)
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Form 990-PF (2012) BELLINI FQUNDATION

94-2768903

Page 6

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

Yes

(4) Provide a grant to an organization other than a chanitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animais?

under the exceptions

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to quallg d 3
isaster assistance

described in Regulations section 53 4945 or in a current notice regarding
(see nstructions)?

Organizations relying on a current notice regarding disaster assistance check here
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes No

5

gl
N/BA DYes DNo

DYes No
DYes No

N/A

No
No

5b|

6b

7b

Part YIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (€)Compensation (d) Contributions to

(e) Expense account,

(@ Name and adaress ooied Dpomon | Unotpoid, | - Sployes bener | otner alowances
compensation

_PATRICK W. BELLINT PRESIDENT 0. 0. 0.
_981 S W _VANTAGE POINT WAY __ __ 3.00

BEND, OR 97702
MICHAEL J. BELLINT VICE PRESIDE 0. 0. 0.
P.O. BOX 1084 ____ ____ 2.00

PEBLE BEACH, CA 93953
B. K. JAYSWAL SECRETARY/TR 0. 0. 0.

437 GREENBRIER ROAD 5.00

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(a) Name and address of each employee

(b) Title, and average
paid more than $50,000

hours per week
devoted to position

(d)Contributions to
employee benefit
plans and deferred
compensation

(¢) Compensation

(e) Expense account,
other allowances

—_ e — e i —— e =

Total number of other employees paid over $50,000

BAA TEEA0306L 12/25/12

0
Form 990-PF (2012)
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Form 990-PF (2012) BELLINI FOUNDATION 94-2768903 Page 7

(Part VIII TIhformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

None _ _ _ _ _ _ _ _ __ _ __ __ _ _ __ _  _________
_____________________________________ i
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc.

v N/

2

3

a4 e
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

.

N el

2
All other program-related investments See instructions

3
Total. Add lines 1 through 3 . . > 0.
BAA Form 990-PF (2012)

TEEAQ307L 12/2212
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Form 990-PF (2012) BELLINI FOUNDATION

94-2768903 Page 8

artX. [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities 1a 3,241,583.
b Average of monthly cash balances 1b 1,156,247.
¢ Fair market value of all other assets (see instructions) 1c 1,945,625,
d Total (add lines 1a, b, and ¢) id 6,343, 455.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) I 1 el 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 6,343,455,
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 95,152,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 6,248, 303.
6 Minimum investment return. Enter 5% of ne 5 6 312, 415,

[Part XI -TDistributable Amount (see instructions) (Section 4942()(3) and ())(5) private opera

and certain foreign organizations check here » [Land do not complete this part.)

ing foundations

1 Minimum investment return from Part X, line 6 1 312,415.
2 a Tax on investment ncome for 2012 from Part VI, line 5 2a 2,197.1|.

b Income tax for 2012 (This does not include the tax from Part V1) 2b L

¢ Add lines 2a and 2b . 2c 2,197.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 310, 218.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlnes 3and 4 5 310, 218.
6 Deduction from distributable amount (see instructions). 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xtll, line 1 7 310, 218.

[Part XII | Qualifying Distributions (see instructions)

1 Amounts pad (including administrative expenses) to accomplish chantable, etc, purposes K-

a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 338,100.

b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the N

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIlI, ne 4 4 338,100.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 2,197.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 335,903.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAO308L 12122112

Form 990-PF (2012)



« For 990-PF (2012) BELLINI FOUNDATION

94-2768903 Page 9

Part Xlll | Undistributed Income (see instructions)

(@

Corpus

(b)
Years prior to 2011

(c)
2011

(d
2012

1 Plstn7butable amount for 2012 from Part XI,
ine

310, 218.

2 Undistributed income, if any, as of the end of 2012:
a Enter amount for 2011 only

323,089.

b Total for prior years: 20 , 20 , 20

3 Excess distributions carrymmf any,—tﬁmz T
a From 2007
b From 2008
¢ From 2009
d From 2010
e From 2011
f Total of lines 3a through e

4 Qualifying distributions for 2012 from Part

X, ined > § 338,100.
a Applied to 2011, but not more than line 2a

" 323,089.

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2012 distributable amount

15,011.

e Remaining amount distnibuted out of corpus

5 Excess distributions carryover applied to 2012

(If an amount appears in column (d), the
same amount must be shown in column (a) )

| 6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §

b Prior years' undistributed income Subtract
line 4b from line 2h

c Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section

: 4942(a) tax has been previously assessed

d Subtract line 6¢ from hne 6b Taxable
amount — see nstructions

e Undistributed income for 2011 Subtract line 4a from
line 2a. Taxable amount — see nstructions

f Undistributed income for 2012, Subtract lines
4d and 5 from hne 1 This amount must be
distributed 1n 2013

295, 207.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distnibutions carryover from 2007 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2008
b Excess from 2009
¢ Excess from 2010
d Excess from 2011
e Excess from 2012

BAA

TEEAQ309L 12/23/12

Form 990-PF (2012)



.

Form 990-PF (2012) BELLINI FOUNDATION

94-2768903 Page 10

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year hsted

d Amounts included tn hine 2¢ not used directly
for active conduct of exempt activibies

€ Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a 'Assets' alternative test — enter.
(1) Value of all assets.

(2) Value of assets qualifying under
section 4942()(3)B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt orgamizations as provided
1n section 4942(1)(3)(B)(i)

(3) Largest amount of support from
an exempt organization

(@) Gross investment income

{Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942()(3) or 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
InvoRtment return from Bart X for " (2) 2012 ® 2011 (© 2010 (@)2009 (e) Total

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

b The form in which apphications should be submitted and information and matenals they should include

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA

TEEAO310L 12/23112

Form 990-PF (2012)
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Form 990-PF (2012) BELLINI FOUNDATION

94-2768903 Page 11

| Part XV!|Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an idividual,

Recipient show any relaionship to any | Oundation Purpose of grant or
foundation manager or | Status 0{ e:ontnbu%on Amount

Name and address (home or business) substantal contributor | FECIPIEN

a Paid during the year
SEE ATTACHED STATEMENT NONE GENERAL GRANTS 338,100.

Total 3a 338,100.
b Approved for future payment

Total 3b

BAA

TEEAO50IL 12/2312

Form 990-PF (2012)



Form 990-PF (2012) BELLINI FOUNDATION 94-2768903 Page 12

¥ [Part’XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
@) (b) ) d Related or exempt
Business Amount Exclu- Amount function income
code slon (See insiructions )
1 Program service revenue. code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 20.
4 Dividends and interest from securities 14 266,592,

5 Net rental iIncome or (loss) from real estate N

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income.
Gain or (loss) from sales of assets other than inventory -1,634,983.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue : L

a LINN ENERGY # 65-1177591 211110

ey

- O WO N

-

o a6 o

12 Subtotal Add columns (b), (d), and (e) ; . 266,612. -1,634,983.
13 Total. Add line 12, columns (b), (d), and (e) 13 -1,368,371.
(See worksheet In line 13 instructions to venfy calculations )

Part XVI-B_| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. [Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions )

N/A

BAA TEEAQOS02L 12/2312 Form 990-PF (2012)




Form 990-PF (2012) BELLINI FOUNDATION

94-2768903

Page 13

[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions-
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes | No

I

o
« L

1a(1)

[

> [

1a(?)

1bQ1)

1b()

1b(3)

1b (@)

1b (%)

1b (6)

P PP [P D] [P

1c

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Here PM BMM 11if3(¢3 P prsipent

Signature of ofticer or trustee Date Title

Under penalties of perjury, | declare that | have examined this return, inctuding accompanying schedules and statements, and to the best of my knowledge and beliet, it 1s true,

May the IRS discuss
thus return with the
preparer shown below

(see ipstructions) 2
X| ves No

Prnt/Type preparer's name Prepajer'y signgture <‘ ! G.-Q Date Check I_I" PTIN
Paid B. K. Jayswal B. fﬁﬂml‘ * " ' 8 [ '3 self-employed P00122582
Preparer |Fmsneme > B. K. JAYSWAL, INC. “ Frms EN > 94-2959112
Use 0n|y Frmsaddress ™ 437 GREENBRIER RD
HALF MOON BAY, CA 94019 Phone no (510) 917-8062

BAA

TEEAO503L 0314113

Form 990-PF (2012)



2012 Federal Statements Page 1
BELLINI FOUNDATION 94-2768903
Statement 1 ‘
Form 990-PF, Part|, Line 16a
Legal Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
LEGAL FEES $ 150. § 150.
Total $ 150. $ 150. $ 0. S 0.
Statement 2
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
ACCOUNTING AND TAX PREPARATION $ 24,600. § 24,600.
Total § 24,600. $ 24,600. $ 0. $ 0

Statement 3
Form 990-PF, Part |, Line 16¢
Other Professional Fees

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
CAPITAL MANAGEMENT FEES $ 14,281. § 14,281.
Total § 14,281. $ 14,281. $ 0. $ 0

Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
EXCISE TAX ON INVESTMENTS $ 7,282. $ 7,282.
STATE OF CALIF 85. 85.
Total § 7,367. $ 7,367. §$ 0. § 0




2012 Federal Statements Page 2
BELLINI FOUNDATION 94-2768903
Statement 5
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
BANK CHARGES 5 169. $ 169.
MATI. BOX RENTAL 312. 312.
POSTAGE 45. 45.
Total § 526. $ 526. § 0. $ 0
Statement 6
Form 990-PF, Part Il, Line 10a
Investments - U.S. and State Government Obligations
Valuation Book Fair Market
U.S. Government Obligations Method Value Value
U.S. TREASURIES Mkt Val $ 98,219. § 143,234.
$ 98,219. § 143,234.
Valuation Book Fair Market
State/Municipal Obligations Method Value Value
MINNESOTA STATE HIGHER Mkt Val 0. 0.
PENNSYLVANIA HIGHER EDUCATION Mkt Val 0. 0.
CAL STATE G O 4.85% Mkt Val 202,946. 210,118.
$ 202,946. $ 210,118.
Total $ 301,165. § 353, 352.
Statement 7
Form 990-PF, Part li, Line 10b
Investments - Corporate Stocks
' Valuation Book Fair Market
Corporate Stocks Method Value Value
PIMCO STRATEGIC GLOBAL GOVT FD Mkt Val $ 176,564. $ 168, 320.
ROYAL BANK of SCOTLAND PFD Mkt Val 50,000. 49,860.
DREYFUS HIGH YEILD FUND Mkt Val 259, 225. 166,748.
LMP CORP Mkt Val 39,598. 35,061.
GENERAL ELECTRIC Mkt Val 98, 030. 46, 380.
MICROSOFT CORP. Mkt Val 34,050. 34,545,
CITIGROUP INC. Mkt Val 35,965. 4,797.
WALT DISNEY CORP Mkt Val 20,610. 63,150.
TRAVELERS CO Mkt Val 2,750. 6,875.
ADVANTAGE ENERGY Mkt Val 57, 352. 19,752.
BANK OF AMERICA PFD Mkt Val 100, 854. 101, 800.
BARCLAYS BANK PLC Mkt Val 138, 915. 139, 315.
WASHINGTON MUTUAL PFD Mkt Val 97,500. 0.
WELLS FARGO CAPITAL PFD Mkt Val 0. 0.
ADELANTE CAPITAL AMANGEMENT Mkt Val 727,166. 929,147.
SEADRILL LIMITED Mkt Val 99, 390. 122,220.
P G AND E Mkt Val 100,188. 102, 000.




2012 Federal Statements

BELLINI FOUNDATION

Page 3
94-2768903

Statement 7 (continued)
Form 990-PF, Part ll, Line 10b
Investments - Corporate Stocks

Valuation Book Fair Market
Corporate Stocks Method Value Value
MCDONALD CORP Mkt Val $ 89,480. S 99,000.
LINN ENERGY Mkt Val 114,339. 99, 540.
ALL STATE CORP Mkt Val 250,000. 252,000.
VERIZON CORP Mkt Val 45, 050. 50, 340.
AT&T INC Mkt Val 56,825. 53,100.
Total $§ 2,593,851. § 2,543,950.
Statement 8
Form 990-PF, Part I, Line 10c
Investments - Corporate Bonds
Valuation Book Fair Market
Corporate Bonds Method Value Value
STANFORD LELAND UNIVERSITY Mkt Val $ 100,672. $ 108, 996.
G E CAPITAL 5.625% Mkt Val 103,788. 114,700.
PFIZER INC. Mkt Val 113,237. 120,585.
Total § 317,697. $§ 344,281.
Statement 9
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 800000 MINNESOTA ST REV HIGH Purchased 8/30/2007 10/25/2012
2 200000 PENNSYLVANIA ST HIGH Purchased 8/30/2007 11/06/2012
3 4000 CREDIT SUISSE PF Purchased 9/17/2012 3/28/2013
4 4000 WELLS FARGO BANK PF Purchased 11/13/2008 3/15/2013
5 VARIOUS ADLANTE CAPITAL (ATTACHED) Purchased 7/23/2012 6/28/2013
6 R. E. LOANS Purchased 12/27/2004 9/13/2012
(e) (£) (g) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 _12/31/69 _(i}-(3j) (Loss)
1 800, 000. 800,000. 0. $ 0.
2 200, 008. 200, 050. -42. -42.
3 100, 000. 103, 650. -3, 650. -3,650.
4 100, 000. 102,527. -2,527. -2,527.
5 463,062. 378,821. 84,241. 84,241.
6 299,437. 2012442. -1713005. -1713005.

Total $-1634983.




BELLINI FOUNDATION, E.I.N. 94-2768903
SCHEDULE OF INFORMATION FOR FORM 990-PF

PART XV, GRANTS & CONTRIBUTIONS PAID:

NAME & ADDRESS RELATIONSHIP AMOUNT PAID
BOYS & GIRLS CLUB OF SAN LEANDRO NONE $ 25,600
SAN LEANDRO, CA

LIGHTHOUSE FOR THE BLIND NONE 2,000
SAN FRANCISCO, CA

STANFORD UNIVERSITY NONE 3,000
MEDICAL CENTER

STANFORD, CA

CHILDREN'S HOSPITAL & RESEARCH CENTER NONE 3,000
OAKLAND, CA

FOUNDATION FOR CANCER RESEARCH NONE 2.500
BETHESDA, MD.

PENINSULA CANTARE NONE 500
REDWOOD CITY, CA

CITY OF HOPE NONE 3,000
LAS ANGELES, CA

SHRINERS HOSPITAL FOR CHILDREN NONE 7,500
TAMPA, FL

ALZEIMERS ASSOCIATION NONE 23,000

MOUNTAIN VIEW, CA

THE SALK INSTITUTE NONE 3,000
SAN DIEGO, CA

MEMORIAL SLOAN-KATTERING
CANCER RESEARCH NONE 3,000
NEW YORK, NY

SCRIPPS HEALTH FOUNDATION NONE 4,500
LAJOLLA, CA




NAME AND ADDRESS RELATIONSHIP AMOUNT
FORBES NORRIS MDA/

A.L.S. RESEARCH CENTER NONE 23,000
SAN FRANCISCO, CA

SAN LEANDRO HIGH SCHOOL NONE 33,500
SAN LEANDRO, CA

UCSF HOSPITAL FUND NONE 3,000
SAN FRANCISCO, CA

ASSOCIATION FOR ADVANCEMENT & NONE 3,500
REHABILITATION OF HANDICAPPED

NEW DELHI, INDIA

GIRLS INCORPORATED OF ALAMEDA COUNTY NONE 7,000
SAN LEANDRO, CA

AMERICAN DIABETES ASSOCIATION NONE 4,000
MERRIFIELD, VA

AMERICAN RED CROSS NONE 22,500
SAN FRANCISCO, CA

SALVATION ARMY NONE 9,500
OAKLAND, CA

ST. ANTHONY’S FOUNDATION NONE 13,000
SAN FRANCISCO, CA

SOCIETY OF ST. VINCENT DE PAUL NONE 3,000
OAKLAND, CA

DOMINICAN SISTER OF MISSION SAN JOSE NONE 3,000
MISSION SAN JOSE, CA

EDEN MEDICAL CENTER, TRAUMA UNIT NONE 18,000
CASTRO VALLEY, CA

SOUTHERN COUNTY COMMUNITY COLLEGE NONE 16,600
HAYWARD, CA

BOYS & GIRLS CLUB OF THE COASTSIDE NONE 1,600

HALF MOON BAY, CA




NAME & ADDRESS RELATIONSHIP AMOUNT PAID
ENVIRONMENT TRAVELING COMPANIONS NONE 1,000
SAN FRANCISCO, CA

THE ASSISTANCE DOG INSTITUTE NONE 4,000
SANTA ROSA, CA

SCHLERODERMA RESEARCH FOUNDATION NONE 3,000
SAN FRANCISCO, CA

SENIOR COASTSIDER NONE 1,000
HALF MOON BAY, CA

BECKMAN VISION CENTER NONE 8,500
U.C. SAN FRANCISCO, CA

REGIONAL CANCER FOUNDATION

THE SECOND OPINION

SAN FRANCISCO, CA NONE 5,000
WEST MAUI IMPROVEMENT FOUNDATION NONE 4,100
MAUI, HAWAII

RONALD MCDONALD HOUSE AT STANFORD NONE 7,500
PALO ALTO, CA

AMERICAN RED CROSS, CARMEL CHAPTER NONE 2,500
CARMEL, CA

THE BLIND AND VISUALLY IMPAIRED CENTER  NONE 3,000
PACIFIC GROVES, CA

UNITED NATION FOUNDATION NONE 2,000
NEW YORK, NY

ST. JUDE CHILDREN’S RESEARCH HOSPITAL NONE 17,000
MEMPHIS, TN

GARY SINISE FOUNDATION NONE 4,300
STUDIO CITY, CA

CHARTWELL SCHOOL NONE 18,400

SEASIDE, CA




THE INDEPENDENCE FUND NONE 15,000
PENSACOLA, FL

TOTALS $ 338,100
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Realized Gains/Losses

Report Generation Key

JPMorgan Securities
Branch Name: San Francisco
Account Executive: HOOPES,LORMAN S./0YK9
Account Nickname: Bellini Foundation - Adelante / 52010399

Filtered By: Liq Date: 1-Jul-12 - 30-Jun-13

Ligq. . Security . . ' . ’ ST LT Lig. : Acq
. Acq.D * Description ;Quantity "Proceeds Cost : : : . Ay -
Date cq. Date , D - escrip 'LQ ty . ¢ , 0s + Gain/lLoss { Gain/Loss ; Price Price
23Ju12012  nesemen S3AU9 COR CORESITE RLTY CORP 21 54168 33453 207 15 000 257946 159300
23-Jul-2012  commD 29-Jun2012 COR CORESITE RLTY CORP 9 23216 23076 140 000 257946 256399
23.Jul2012  cowm® 19-Oct-2011 COR CORESITE RLTY CORP 18 46429 26478 199 51 000 257946 147100
23-Jul-2012  commm g’gﬁ’”' COR CORESITE RLTY CORP 6 15476 10776 4700 000 257945 179600
23-Jul2012  commm 12-Jan-2012 COR CORESITE RLTY CORP 3 7738 56 40 2098 000 257946 188000
23-Jul2012  nemwe 30-Jun-2011 COR CORESITE RLTY CORP 18 46429 29430 000 16999 257946 163500
23-Jul2012 oo 07-Jun-2011 COR CORESITE RLTY CORP 33 85120 55572 000 26548 257946 168400
23-Jul-2012  cowmm 15-Apr-2011 COR CORESITE RLTY CORP 216 557152 330286 000 226866 257946 152910
STARWOOD HOTELS &
23-Jul-2012 === 10-Apr-2012 yot RESORTS WORLDWIDE 6 305 62 31860 (1298) 000 500383 530999
INC
24-May- STARWOOD HOTELS &
23-Jul-2012 %™ 551p HOT RESORTS WORLDWIDE 18 916 89 95562 (3873) 000 509383 530899
INC
30-Nov- STARWOOD HOTELS &
23-Jul2012 ™™™ 5011 HOT RESORTS WORLDWIDE 21 1,069 68 997 50 7218 000 509383 47 5000
INC
STARWOOD HOTELS &
23-ul-2012 o= 124202012 yop RESORTS WORLDWIOE 21 106968 110334 (3366) 000 559383 525400
IN
STARWOOD HOTELS &
23-Jul-2012 15-Jun-2010 por RESORTS WORLDWIDE 6 30562 29340 000 1222 509383 -
INC
17-Sep- STARWOOD HOTELS &
23-Jul-2012 2000 HOT RESORTS WORLDWIDE 1 5094 3380 000 1714 509383 -
INC
16-Dec- STARWOOD HOTELS &
23-Jul-2012 2009 HOT RESORTS WORLDWIDE 3 152 81 11082 000 4199 509383 -
INC
27 -May- STARWOOD HOTELS &
23-Jul-2012 2010 HOT RESORTS WORLDWIDE 18 916 87 84618 000 7069 g5pg3g3 -
INC
03-Nov- STARWOOD HOTELS &
23-4ul-2012 2009 HOT RESORTS WORLDWIDE 9 458 43 26235 000 19608 509383 -
iINC
STARWOOD HOTELS &
23-Jul-2012 27-0ct-2010 wot RESORTS WORLDWIDE 9 458 43 509 49 000 (5108) 509383 566100
INC
13-May- STARWOOD HOTELS &
23-Jul-2012  OOMMD o0, HOT RESORTS WORLDWIDE 3 152 81 17249 000 (2068) 509383 57 8300
INC
STARWOOD HOTELS &
23-Jul2012  tmm® 07-Jun-2011 yoy RESORTS WORLDWIDE 3 15281 174 81 000 (2200) 509383 582700
INC
STARWOOD HOTELS &
23-Jul2012 o 30-Jun-2011 ot RESORTS WORLDWIDE 9 45843 504 18 000 (4575) 509383 560200
INC
—— STARWOOD HOTELS &
23-Jur2012 15-Apr-2011 ot RESORTS WORLDWIDE 9 458 43 51597 000 (6754) 509383 573300
INC
31-Juk2012 06-Jul-2007 AVB T INC. 3 441 47 37337 000 6810 147 1601 -
3NJul2012 oo 20MAY- gre BRE PROPERTIES INC 9 47311 44894 2417 000 525701 498824
31-0ul-2012 03-0ct-2008 BXP oSTON PROPERTIES 12 133185 97441 000 35744 1109901 -

Run Date/Time 10 32 AM ET 03-Sep-2013

© 2013 JPMorgan Chase & Co All nights reserved Information is provided without warranties of any kind, either express or implied, including, any implied warranties of accuracy,
completeness, fitness for a particular purpose, and non-infingement  Only confirmations and statements constitute the legal and official record of your account and its activity

mhtml:file://C:\Users\t1111111111111111111\AppData\Local\Temp\Temp...

11/4/2013
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IIJ-Ia!:e Acq. Date Set:grity Description Quantity i Proceeds{ Cost Ga msII 0SS % Gai rll-l.lr_o ss PLrii?:;a EL I‘::(?e
HGE o 220 IR IGITAL REALTY TRUST 6 46822 44010 2812 000 780401 733500
3o YMar- ELs B ESTE 6 43103 286.95 000 14408 718401 -
el e ELS e TE 5 3919 20213 000 15706 718401 -
v Somay ELS e ahESTE 13 93390 654 58 000 27932 718401 -
o oM Eis B g e 9 64655 33416 000 31239 718401 -
Aol 200 ELS FrA M 21 1,508 61 988 84 000 51977 718401 -
3(1)'1{‘;‘" oy Ear EQUITY RESIDENTIAL 57 361315 264813 000 96502 633901 -
o gggay- HCP HCP INC 3 14165 6289 000 7876 47 2201 -
s ggogd‘ PLD PROLOGIS INC 45 1,458 86 916 % 000 54190 324201 -~
o WOV psa PUBLIC STORAGE 3 446 36 20007 000 24629 148 7901 -
Sors  omem J0APT ReAl R e A ORERTIES OF 219 218219 196401 21818 000 9945 91097
v X spe SO PROPERTY GROUP 3 48265 28661 000 19604 160 8901 -
i Xy wNo VORNADO REALTY TRUST 21 175661 236227 000 (60566) 836501 -
92/UG oo B bR DIGITAL REALTY TRUST 84 641997 816140 25857 000 764300 733500
s e v B e e 177 457358 443000 000 14358 258400 250282
158G s IV AT AT EE T 3 21410 19648 1762 000 713707 654939
1o-aue- 2TM2Y- ARE A ORI REAL ESTATE 3 212 196 62 000 2459 737401 -
TG ooy M ars SAUL CENTERS INC 3 12683 12323 000 360 422801 418100
;g’,’;“g“ ;308“' BXP BOSTON PROPERTIES INC 1 111 28 7795 000 3333 111 2801 -
o 930t Bxp BOSTON PROPERTIES INC 8 890 21 649 61 000 24060 1112801 -
oG s Sohue oL L onOCINTES 108 22007 158112 647 95 000 206400 146400
e NV EXR EXTRA SPACE STORAGE 6 201 41 60 42 000 14099 335701 -
;05319- 337‘83" HT ?'553? ;S%%TTII/A&ILTZ SHS 03 45569 41698 000 3871 49001 -

BEN INT
T 2010°° wHo PROPERTIES SHI 3 8060 7737 000 323 268701 260800
o5 oo o AR e 1 CRNATIONAL 15 552 43 48194 000 7049 358301 340461
;g"’;"g 38}3“‘ PLD PROLOGIS INC 51 160623 103922 000 65701 33 2601 -
o 288" ppg POST PROPERTIES INC 6 304 43 169 34 000 13509 50 7401 -
UG oo one REG REGENCY CENTERS CORP 66 315473 246978 68495 000 478001 377780
JAG e B real Rl ERTIES OF 27 27836 24214 3622 000 103101 91097
oo o wno VORNADO REALTY TRUST 3 244 34 307 65 000 (6331) g1 4501 -
© 2013 JPMorgan Chase & Co All nghts reserved Information is provided without warranties of any kind, either express or implied, including, any implied warranties of accuracy,
completeness, fitness for a particular purpose, and non-infaingement Only confirmations and statements constitute the legal and official record of your account and its activity
Run Date/Time 1032 AM ET 03- 2
Sep-2013

mhtml:file://C:\Users\t1111111111111111111\AppData\Local\Temp\Temp...

11/4/2013




. "RealizedGL

Page 3 of 18

| Security

; Description

¥

Liq

" 1 Acq. D

Date i q. Date
15-Aug- 06-Jul-
2012 2007
15-Aug- 06-Jul-
2012 2007
15-Aug- 17-Jul-
2012 2007
15-Aug- 06-dul-
2012 2007
25-Se 13-Jan-
2012 s 2011
25-Sep- 24-May-
2012 2012
25-Sep- 27-May-
2012 2010
25-Se, 24-May-
2012 > 2012
25-Se 13-Jun-
2012 s 2012
25-Se 29-Jun-
2012 s 2012
P11 S—
2012 2012
25-Sep- 14-Oct-
2012 2008
25-Se 20-Mar-
2012 s 2012
25-Sep-  oommm 10API-
2012 s 2012
25-Sep-  commmn 02:May-
2012 2012
25-Sep- acurmm 24-May-
2012 2012
25-Sep-  oowmm 13-Jun-
2012 2012
258 28-Jun-
201 Zep- 2012
25-56P  commn 31-JUk
2012 2012
25-5ep- oommm 15-Aug-
2012 2012
p LT S—— 16-Feb-
2012 2012
25 Se 10-Apr-
2012 s 2012
25-Sep- 11-Jan-
2012 2010
25Sep- 01-Mar-
2012 2010
25-Sep- 06-May-
2012 2010
25-Sep- 01-Jul-
2012 2010
25-Sep- 20-Mar-

OXIDCXED
2012 2012

VNO

VNO

VNO

VNO

AAT

AMT

ARE

BRE

BRE

BRE

BRE

BXP

DFT

DFT

DFT

DFT

DFT

DFT

DFT

DFT

DFT

DRH

EXR

EXR

EXR

EXR

HT

VORNADO REALTY TRUST

VORNADO REALTY TRUST

VORNADO REALTY TRUST

VORNADO REALTY TRUST

AMERICAN ASSETS TRUST
INC COM

AMERICAN TOWER
CORPORATION REIT

ALEXANDRIA REAL ESTATE
EQUITIES INC

BRE PROPERTIES INC CLA

BRE PROPERTIES INC CLA

BRE PROPERTIES INC CLA

BRE PROPERTIES INC CLA

BOSTON PROPERTIES INC

DUPONT FABROS
TECHNOLOGY INC
COMMON STOCK

DUPONT FABROS
TECHNOLOGY INC
COMMON STOCK

DUPONT FABROS
TECHNOLOGY INC
COMMON STOCK

DUPONT FABROS
TECHNOLOGY INC
COMMON STOCK

DUPONT FABROS
TECHNOLOGY INC
COMMON STOCK

DUPONT FABROS
TECHNOLOGY INC
COMMON STOCK

DUPONT FABROS
TECHNOLOGY INC
COMMON STOCK

DUPONT FABROS
TECHNOLOGY INC
COMMON STOCK

DUPONT FABROS
TECHNOLOGY INC
COMMON STOCK

DIAMONDROCK
HOSPITALITY COMPANY

EXTRA SPACE STORAGE
INC

EXTRA SPACE STORAGE
INC

EXTRA SPACE STORAGE
INC

EXTRA SPACE STORAGE
INC

HERSHA HOSPITALITY
TRUST PRIORITY CL A SHS
BEN INT

S

8

33

198

93

15

72

33

27

30

24

18

Quantity "Proceeds !

8102

21215

2,459 76

9,274 37

421 56

4,356 14

702 61

33590

1,798 84

824 47

22486

674 57

14990

749 52

599 61

1,049 32

4,422 16

408 23

200 64

20064

300 95

501 58

93 50

Cost ST LT | Lig. [ Acq.
o Gain/lLoss . Gain/Loss _Price  Price |
503 06 000 (9582) g1 4501 -
84230 000 (19071) gy 4501 -
1,686 01 000 (54573) gy 4501 -
371215 000 (1,024 36) 81 4501 -
6265 000 1837 270101 214600
196 48 1567 000 707201 654939
2,162 86 000 29690 74 5401 -~
9,876 65 (602 28) 000 458413 498821
437 AN (1575) 000 458413 485899
463232 (276 18) 000 458413 498099
73110 (28 49) 000 458413 487399
23385 000 10205 1119710 -
1,713 59 8525 000 249845 237999
75174 7273 000 249845 227799
24309 (1823) 000 249845 270099
708 21 (3364) 000 249845 262209
156 00 (610) 000 249845 259999
859 50 (109 98) 000 249845 286499
646 08 (46 47) 000 249845 269199
1,11426 (64 94) 000 249845 265299
4,08870 33346 000 249845 231000
40579 244 000 97200 96973
6978 000 13086 334401 -
6804 000 13260 334401 -
136 53 000 16442 334401 -
207 47 000 29411 33 4401 -
9148 202 000 51945 51999

Sep-2013
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Acq.
Price

51574
51499
52999
4 8485
43200
50075
6 2600

59568

5 2661

37366
55300
6 4000
57600
57600
6 5000

26 0800
56 3499
56 0899
57 4899
44 3200
58 1099
577099
50 1400

52 0800

I -
Liq Security e : ’ : ST LT Liq. *
. . ' Descri uan Proceeds. Cost . ‘ . -
Date * Acq. Date ID ‘ escription § Quantity : , Gain/Loss , Gain/Loss ' Price :
24-May- HERSHA HOSPITALITY
25Sep-  oomomn SV 7 TRUST PRIORITY CL A SHS 102 52983 520 10 973 000 54945
012 BEN INT
HERSHA HOSPITALITY
258ep-  ommn JIIUTp TRUST PRIORITY CL A SHS 6 3117 3055 062 000 51945
2012 BEN INT
29.) HERSHA HOSPITALITY
25Sep-  nomam 2012”rF HT TRUST PRIORITY CL A SHS 24 124 67 12720 (253) 000 51945
2012 BEN INT
255 31-Jul HERSHA HOSPITALITY
CP-  nommm HT TRUST PRIORITY CL A SHS 225 1,168 73 1,090 91 7782 000 51945
012 BEN INT
30-Nov- HERSHA HOSPITALITY
255ep o SN iy TRUST PRIORITY CL A SHS 45 23375 18637 4738 000 54045
2012 BEN INT
12-Jan- HERSHA HOSPITALITY
255ep-  owmmm T 7 TRUST PRIORITY CL A SHS 213 110640 104155 6485 000 54945
012 BEN INT
255 12-Nov- HERSHA HOSPITALITY
ep- 2010 HT TRUST PRIORITY CL A SHS 24 124 67 144 57 000 (1990) 51945
2012 BEN INT
255 27.0ct- HERSHA HOSPITALITY
ep- 2010 HT TRUST PRIORITY CL A SHS 132 685 66 75512 000 (6946) 51945
2012 BEN INT
15-dun- HERSHA HOSPITALITY
25-Sep- 2010 HT TRUST PRIORITY CL A SHS 38 202 58 19671 000 587 51945
2012 BEN INT
01-Jul- HERSHA HOSPITALITY
25-Sep- 2010 HT TRUST PRIORITY CL A SHS 48 24933 199 49 000 4984 54945
012 BEN INT
27.May- HERSHA HOSPITALITY
25-Sep- 2010 HT TRUST PRIORITY CL A SHS 258 134015 115680 000 18335 51945
2012 BEN INT
Jul HERSHA HOSPITALITY
2556D-  somwn 22Uy TRUST PRIORITY CL A SHS 135 70124 68468 000 1856 51945
2012 BEN INT
31-Aug- HERSHA HOSPITALITY
25Sep-  omomn )09y TRUST PRIORITY CL A SHS 180 934 99 63761 000 29738 51945
2012 BEN INT
30-Jun- HERSHA HOSPITALITY
258ep-  commm 0 HT TRUST PRIORITY CL A SHS 69 358 41 368 15 000 (874) 51945
2012 BEN INT
04-Mar- HERSHA HOSPITALITY
25Sep  oommn o HT TRUST PRIORITY CL A SHS 12 6233 7413 000 (1180) 51945
2012 BEN INT
y 07-Jun- HERSHA HOSPITALITY
25-Sep  oommn Ty TRUST PRIORITY CL A SHS 3% 187 00 199 81 000 (1281) 54045
2012 BEN INT
_Apr- HERSHA HOSPITALITY
258D comnmn 15APT g TRUST PRIORITY CL A SHS 156 81032 86587 000 (5555  51%45
2012 BEN INT
255 11-Jan- HERSHA HOSPITALITY
O€P-  coms L HT TRUST PRIORITY CL A SHS 66 342 83 41429 000 (7T146) 51945
2012 BEN INT
25-Sep- 21-Dec- LASALLE HOTEL 286 84 00 750
2012 2010 LHO PROPERTIES SBI 15 394 34 ° 262500
25-Se 20-Mar- 7
5012 P om0 MAC MACERICH CO 9 518 41 507 15 126 000 576024
25-Sep- o 10-ApT- 504 81 1360 000
PO 013 MAC MACERICH CO 9 518 41 57 6024
255ep  mm 20MEY- 0 MACERICH CO 3 17280 17250 030 000 576024
2012 2012
§c5)-182e;» comms 120 iac MACERICH CO 12 69121 52813 16308 000 576024
31-Jul-
25oeP wmm o2 MAC MACERICH CO 12 691 21 697 32 ®11) 000 576024
15-Aug-
255eP  comm o5 7 mac MACERICH CO 6 34562 34626 (©064) 000 576024
20-Dec-
v 2011 MAC MACERICH CO 12 o121 60168 8953 000 576024
25 5ep oo e mac MACERICH CO 39 224644 203112 21532 000 576024
© 2013 JPMorgan Chase & Co All nghts reserved Information s provided without warranties of any kind, either express or implied, including, any impled wamranties of accuracy,
completeness, fithess for a particular purpose, and non-infangement Only confimations and statements constitute the legal and official record of your account and its activity
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Liq . Security o : o ST : . © Liq. = Acq
" | Acq.Date Description ; Quantity | Proceeds | Cost . LT Gain/lLoss: ,.°° i
Date q i ID P ] ty ; Gain/Loss ¢ Price § Price
16-F
2555 oo o mac MACERICH CO 12 691 21 67524 1597 000 576024 562699
25-Sep- 26-Jul- 12007 000 5273
2012 2010 MAC MACERICH CO 3 17280 57 6024 -
06-May-
s 2010 MAC MACERICH CO 12 601 21 45885 000 23236 576024 -
15-Jun-
gg}szep' 2010 MAC MACERICH CO 42 2,419 25 174875 000 670 50 57 6024 -
25-Sep- 01-Jul-
5012 2010  MAC MACERICH CO 51 2,937 66 183285 000 110481 576024 -
27-May-
25 Sep- S0 mac MACERICH CO 123 708493 491871 000 216622 576024 -
25-Sep- 21-Dec- 409 66 000 10875
A %010 MAC MACERICH CO 9 518 41 576024 466700
15-Oct-
25 Sep- 2ot mac MACERICH CO 15 864 02 63370 000 23032 576024 434000
z 30-Jun-
25Sep  ommn it MAC MACERICH CO 6 34561 31859 000 2702 576024 536900
01-Mar-
3051329‘* om0y MAC MACERICH CO 3 17280 14337 000 2943 576024 486600
2 29-Jul-
25Sep w501 MAC MACERICH CO 6 34561 31295 000 3266 576024 527500
11-Feb-
25Sep om0 501" MAC MACERICH CO 45 259205 217065 000 42140 576024 493300
g 15-Apr- MARRIOTT
25-Sep om0 P AR INTERNATIONAL INC 51 202470 163859 000 3611 397010 340461
NEWCL A
26-Aug-
g(f;séep 2308"9 PPS POST PROPERTIES INC 3 146 13 8614 000 5999 487101 -
' 03-Oct-
25Sep- 2008 PPS POST PROPERTIES INC 4 194 83 9586 000 %897 487101 -
. 02-Sep-
25-Sep- 2608 PPS POST PROPERTIES INC 10 48709 298 12 000 18897 487101 -
26-Aug-
e 2008 PPS POST PROPERTIES INC 10 48709 28224 000 20485 487101 -
X 30-Dec-
25-8ep-  oommm 07" REG REGENCY CENTERS 60 292494 224526 67968 000 487501 377780
2012 CORP
25-Se 03-Nov- SL GREEN REALTY
So1n " 2009  SLG CORP 3 24311 11331 000 12980 810401 -
25-Sep- 06-Jul- SIMON PROPERTY 2,866 06 000 1,753 53
2012 2007 SPG GROUP INC 30 461859 : ' 153 9900 =
. 12-Nov-
%g 132‘9'* 231 o VIR VENTAS INC 93 5817 01 4,986 20 000 83081 625500 536149
06-NOV-  powo }3-J2N- AMERICAN ASSETS 6352 000 1888
on o011 AAT TRUSTING Com 3 82 40 274701 217500
06-NOV- povmemen 24-May- AMERICAN TOWER 392 96 5121 000
2012 2012 AMT CORPORATION REIT 6 a7 740300 654939
06-Nov- 27-May- ALEXANDRIA REAL
2012 2010 ARE ESTATE EQUITIES INC ° 62485 %8965 000 W0 erm0 -
06-Nov- 15-Jun- ALEXANDRIA REAL
2012 2010 ARE ESTATE EQUITIES INC 3 20832 2772 000 (940)  g94410 -
06Nov- 06-Jul- AVALONBAY
2012 2007 AVB COMMUNITIES INC 3 41153 33 000 816 137 1800 -
06-Nov- 31-Aug- CBL & ASSOCIATES
2012 2011 CBL PROPERTIES INC 174 395719 2547 38 000 140983 227430 146400
© 2013 JPMorgan Chase & Co All rights reserved Information is provided without warranties of any kind, either express or implied, including, any implied warranties of accuracy,
completeness, fitness for a particular purpose, and non-nfringement Only confirmations and statements constitute the legal and official record of your account and its activity
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Liq | Security o i .y i i ST ! LT i Lig. ! Acq.

i . : D n i Quan ! Proceeds! Cost . ; . e .
Date | Acd-Date . ="\ escriptio ; Quantity : : | Gain/Loss | GainlLoss : Price | Price

06-Nov- Xk Ear EQUITY RESIDENTIAL 7 123309 97563 000 25746 587201 -

2012 2007

28}'?" comn ggf';? H :YATT HOTELS CORP CL 12 426 11 482 40 (56 29) 000 355101 402000
- 30-Jun-

ooV oommm 5501 HCN HEALTH CARE REIT INC 12 705 22 60564 000 9955 587701 525192
- 05-May-

gg;l;ov 2009 y HCP HCP INC 24 1,057 05 497 23 000 559 82 44 0450 -

06-NOV- pyprnam | S-AUG- HEALTHCARE TRUST OF 166 28 1425 000

2012 2012 HTA AMERICA INC CL A REIT 8 18053 100300 93138

08-Nov- 25Nov- pen PUBLIC STORAGE 18 2,542 08 1,200 43 000 1,34165 141 2301 -~

2012 2008

06-NOV-  aseowm 30-DeC- REGENCY CENTERS 11226 3557 000

2012 2011 REG CORP 3 147 83 492800 377780

06-NOV- crmarmr 275D~ RETAIL OPPORTUNITY 15394 095 000

2012 2012 ROIC INVESTMENTS CORP 12 15299 (095 127501 128287

06-NOV- cxcommem 10-API- RETAIL PROPERTIES OF 2034 29 865 85 000

2012 2012 RPAI AMERICA INC 23 2,900 14 : 125550 91097
- 02-Dec-

oY 2000 SLG SL GREEN REALTY CORP 3 23082 14127 000 8955 769401 -

Nov- 03-Nov-

gg 1';°" 2009 SLG SL GREEN REALTY CORP 16 1,231 01 604 32 000 62669 759401 -

06-Nov- 26-Jul-

201 2°" 2010 SLG SL GREEN REALTY CORP 41 3,154 47 238083 000 77364 769401 -

06-Nov- 06-Jul- SIMON PROPERTY 573 21 000 36072

2012 2007  SPG GROUP INC 6 933 93 155 6600 -

06-Nov- 09-Jul-

2012 2008 TCO TAUBMAN CENTERS INC 3 236 57 138 96 000 9761 788601 -

06-Nov- 12-Nov-

2012 2010 VIR VENTAS INC 12 767 86 643 38 Q00 12448 39901 536149

e 15-Apr- APARTMENT
gggm’ sommen 1000 oy INVESTMENT & 24 602 86 60068 000 218 251201 250282
MANAGEMENT CO-CL A

30-NOV- e 24-May- AMERICAN TOWER 1,178 89 169 45 ]

2012 2012 AMT CORPORATION REIT 18 1348 34 ' 00 749100 654939

30-Nov- 15-Jun- ALEXANDRIA REAL 4354

2012 2010  ARE ESTATE EQUITIES INC 8 407 45 3543 000 @798 67 9101 -

30-Nov-  garsem 31-AUG- CBL & ASSOCIATES 48312 000 25771

2012 2011~ CBL PROPERTIES INC 33 74083 224501 146400

30-NOV-  cuseromem 10-API- DIAMONDROCK 81159 7871 000

2012 2012 DRH HOSPITALITY COMPANY 84 73288 787 87250 96073

30-Nov- 05-May- EQUITY LIFESTYLE 100 56 000 3084

2012 2008 FELS PROPERTIES INC 2 13140 : 85 7001 -

30-Nov- 13-Jun- EQUITY LIFESTYLE 469 47 000 187 51

2012 2008 BLS PROPERTIES INC 0 656 98 657001 -

30-Nov- 06-Jul-

012 2007 EQR EQUITY RESIDENTIAL 9 499 12 41812 000 8100 554600 -
_ 03-Aug-

gg;h;ov 2010 g EXR :ENXCTRA SPACE STORAGE 21 738 34 33408 000 40426 35 1600 -
. 01-Jul-

gg;gov 2070 EXR F’:(JRA SPACE STORAGE 48 1,687 64 663 89 000 102375 351600 -
. 15-Oct-

230N01zov o Exr :aNxCTRA SPACE STORAGE s 31643 144 81 000 7162 351600 160000

I0NOV- ormrmen 15-AUG- HEALTHCARE TRUST OF 17 3389 000

2012 2012 HTA AMERICA INC CL A REIT 2 25559 2170 106501 93138

© 2013 JPMorgan Chase & Co All nights reserved Information 1s provided without warranties of any kind, either express or implied, including, any implied warranties of accuracy,

completeness, fitness for a particutar purpose, and non-infangement Only confirmations and statements constitute the legal and official record of your account and its activity
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Lig. * Security | o ' . : i sT LT Lig. ! Acq
1 Acq. Description uantity Proceeds ! Cost . . P Al
Date ! cq. Date ID 3 Pt ! Q ty . ‘ ! Gain/Loss . Gain/Loss Price ; Price

gg:;ov- PN ;g;’za"' KRC KILROY REALTY CORP 3 13505 11505 2000 000 450201 389643

30-Nov- 21-Dec- LASALLE HOTEL 7737 000

2012 010 LHO PROPERTIES SBI 3 7204 73 (533) 240150 260800

15-Aor- MARRIOTT
gg]';w' conn 201’:" MAR INTERNATIONAL INC NEW 9 32588 28916 000 3672 362100 340461
CLA

. 30-Oct-

o 2008 PLD PROLOGIS INC 12 40775 24452 000 16323 339800 -

30-Nov- 25-Nov-

2012 2008 PSA PUBLIC STORAGE 9 127077 600 21 000 67056 141 2001 -

30-NOV-  pommeuen 30-DeC- REGENCY CENTERS 1,006 87 25103 000

2012 2011 REG CORP 27 125790 % 465001 377780
. 09-Jul-

o ook 1eo TAUBMAN CENTERS INC 9 696 58 41688 000 27970 77 4001 -

30-Nov- 17-Juk VORNADO REALTY 72258 000 264 02

2012 2007 VNO TRUST & 45856 @402 764300 -
. 12-Nov-

gg{;@' 12NV 1R VENTAS INC 12 76414 643 38 000 12076 636801 536149

-Dec- 25-Se
;ggec coomm 50 P- 84850F 109000 ISNPéRlT REALTY CAPITAL 9 15308 137 69 1539 000 170101 152990
15-Aor- APARTMENT
1o Decr  coemm o av INVESTMENT & 60 157016 1.50169 000 6847 261700 250262
MANAGEMENT CO-CL A
19-Dec- 14-Oct- BOSTON PROPERTIES 1
o 2008 BXP NG 6 63184 4677 000 16413 1053100 -
-Dec- 06-Nov-

13D omm oov DDR DDR CORP COM 561 874270 876030 (1760) 000 155845 156155

;gg‘*' comms :;g;r;ov- DDR DDR CORP COM 60 93505 91980 1525 000 155845 153300
. -Aug-

;g-gec nowen 2(2,12”9 DRE DUKE REALTY CORP 75 103798 105548 (17 50) 000 138401 143380

19-Dec-  pommn (0-API- DIAMONDROCK

2012 2012 DRH HOSPITALITY COMPANY 89 89384 9% 51 6257 000 9030 96973

19-Dec- 17-Apr- EQUITY LIFESTYLE

2012 2009 ELS PROPERTIES INC 3 19956 13020 000 6936 66 5201 -

19-Dec- 28-Apr- EQUITY LIFESTYLE

2012 2000  ELS PROPERTIES INC 4 26607 15704 000 10903 68 5201 -

19-Dec- 31-Dec- EQUITY LIFESTYLE 18395

2012 008 ELS PROPERTIES INC 5 33259 8 000 14364 665201 -

19-Dec- 27-Oct- EXTRA SPACE STORAGE 9486 000 12107

180 oo EXR e 6 21593 359901 158100

19-Dec- 12-Nov- EXTRA SPACE STORAGE 198 00 000 23387

1s0 o0 EXR e 12 43187 359901 16 5000

19-Dec- 15-Oct- EXTRA SPACE STORAGE 24135 000 298 49

Jo0 o EXR e 15 539 84 359901 160900

19-06C cquman 23-S€P- RETAIL OPPORTUNITY 3831 032 0

2012 2012 ROIC INVESTMENTS CORP 3 3063 000 128800 128287
- 26-Jul-

fhorias 2010  SLG SL GREEN REALTY CORP 3 23108 17421 000 5687 770300 -

19-Dec- 06-Jul- SIMON PROPERTY 286 61 000 183 47

2012 2007  SPG GROUP INC 3 47008 156 7000 -

19-Dec- 19-Jut- VORNADO REALTY 11305 000 7

2012 2007 VNO TRUST 1 7928 (377 79 2801 -

19-Dec- 26-Jul- VORNADO REALTY 21915 000 60 59 -

2012 2007 VNO TRUST 2 158 56 (6059) 792801

Sep-2013
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Lig Security e . ‘ . ’ . Li Ac
" Acq. Date Description Quantity Proceeds Cost ST Gain/Loss LT Gain/L 'q. Cq.
Date ™ qﬁ D _ p T ty . S 9S8 price Price
;ggec- %0’;"9' VNO VORNADO REALTY TRUST 3 23783 35872 000 (12089) 79 2801 -
15 Dec- wr wwo VORNADO REALTY TRUST 4 317 11 48172 000 (16461) 792801 -
29-Jul-
JoDee 07 NO VORNADO REALTY TRUST 6 47567 64138 000 (16571 79 2801 -
19-Dec- 29-Jul- .
2012 2007 VNO VORNADO REALTY TRUST 5 396 39 58325 000 (186 86) 792801 -
19-Dec- 20-Jut- 1,259 000
2012 2007 VNO VORNADO REALTY TRUST 11 87206 125935 (38729) 792801 -
. 27-Juk
e %07 VNO VORNADO REALTY TRUST 10 79278 118201 000 (38923) 792801 -
09-Jan- 28-Apr- EQUITY LIFESTYLE 35335 000 277 44
2013 2009 ELS PROPERTIES INC 9 63079 700501 -
- 13-Jan-
gf;{;" 2011 AAT méEgng ASSETS TRUST 9 256 64 18995 000 6699 285501 217500
- 15-Apr-
e SR w0 pEmEGMESMET g w70 000 000 zowo zam
23-Jan- 29-Jun- ALEXANDRIA REAL ESTATE
Erts 2012 ARE PN § 6 436 87 43383 304 000 728129 723299
23-Jan- 31-Jut- ALEXANDRIA REAL ESTATE
2013 2012 ARE EQUITIES INC 6 436 90 44223 (533) 000 728129 737299
23-Jan- 15-Jun- ALEXANDRIA REAL ESTATE
2013 2010  ARE EQUITIES INC s 3 21843 272 o00 o7 728129 -
- 03-Aug-
gg;’;“ 2010 ARE 2'6%’:%';27,'4"0"5“ ESTATE 3 21843 21684 000 159 728129 -
_Jan- 01-Jul-
gg 1";" 20i0 ARE 2‘6%’%:27&““ ESTATE 18 1,31060 1.13839 000 17221 728129 -
-Jan- 12-Nov-
23-dan so1o . ARE R HORIAREAL ESTATE 3 21843 21355 000 488 728129 713300
_Jan- 21-Dec-
28 Jan 2010 ARE R MEORAREAL ESTATE 3 21843 21022 000 821 728129 702200
23-Jan- 29-Nov- ALEXANDRIA REAL ESTATE
2013 2010 ARE EQUITIES INC 12 87374 80538 000 6836 728129 672600
23-Jan- 20-Dec- ALEXANDRIA REAL
e 011 ARE A ORI REAL ESTATE 18 131060 122449 000 8611 728129 681200
23-Jan- 30-Nov- REAL
2Jan 2011 ARE B R A REAL ESTATE 33 240277 214361 000 25916 728120 650500
-Jan- 15-Oct- ALE.
28Jan 2010 ARE A AN DRI REAL ESTATE 21 152004 153183 000 279 728129 730000
-Jan- 11-Jan-
gg an 2011 ARE éé%’f%’;g’?&““ ESTATE 3 21843 22379 000 (536) 728120 747300
-Jan- 15-Apr-
28-9an o ARE B ANORIAREAL ESTATE 3 21843 23310 000 (1467) 728120 778200
- 01-Mar-
23 dan 2011 ARE ég%’f%’;g%’}:"m- ESTATE 3 218 43 23339 000 (1496) 728129 779300
- 11-Feb-
23-4an 2011 ARE ALEXANDRIA REAL ESTATE 3 21843 236 18 000 (1775 728129 788600
- 29-Jul-
2% Jan 2011 ARE B DR A REAL ESTATE 3 21843 24472 000 (2629) 728129 816800
- 30-Jun-
28-Jan 2011 ARE B S LREAL ESTATE 15 100217 118615 000 (7398) 728129 778500
3-Jan- 13-May- AL
28 Jan o1 ARE BTN REAL ESTATE 3 240277 254797 000 (14520) 728120 773300
© 2013 JPMorgan Chase & Co All nights reserved Information ts provided without warranties of any kind, either express or impled, including, any implied warranties of accuracy,
completeness, fitness for a particular purpose, and non-infningement Only confirmations and statements constitute the legal and official record of your account and its activity
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Lig , Security . . : : Liq. | Acq.
. . Description uantity | Proc Cost ST Gain/Loss LT Gain/Loss . :
Date ‘ Acq Datell ! escrip Q ty eeds ‘ . Price | Price

Zdan- g P8 DRE DUKE REALTY CORP 99 150130 139323 10807 000 151650 143380
23-Jan- 30-Jun- EQUITY LIFESTYLE 109 47 000 107 00 -
2013 2009  ELS PROPERTIES INC 3 21647 721800
23-Jan- 17-Sep- EQUITY LIFESTYLE 31579 000 189 32
2013 2009  ELS PROPERTIES INC 7 505 11 721600 -
23-Jan- 28-Api- EQUITY LIFESTYLE 1409 000 263 18
2013 2009  ELS PROPERTIES INC 8 srrz 3 721600 -
23-Jan- 25-Aug- EQUITY LIFESTYLE 617 43 000 464 94
2013 2009 ELS PROPERTIES INC 15 sy 721600 -
ggfg“' ggoé“" EQR EQUITY RESIDENTIAL 48 2,808 89 2,230 00 000 57889 585201 -
23-Jan- 17-Apr- ESSEX PROPERTY TRUST 197 35 000 267 03
013 2009 ESS INC 3 464 38 154 8001 -
23 dan- 255 4 HYATT HOTELS CORP CL A 3 11980 12060 (080) 000 399350 402000
gg%an- ggohgav- HCP HCP INC 3 13931 6215 000 7716 46 4400 -
23-Jan- 21-Dec- LASALLE HOTEL
%013 2010 LHO PROPERTIES SBI 12 32231 309 47 000 1284 268600 260800
23-Jan- 01-Mar- LASALLE HOTEL 1054 14
2013 2011 LHO PROPERTIES SBI a9 1,047 52 ) 000 (662) 268600 273200
23-Jan- 11-Jan- LASALLE HOTEL
2013 2011 LHO PROPERTIES SBI 9 24173 25344 000 (1171) 268500 284500
23-Jan- 11-Feb- LASALLE HOTEL 33959 000 17 28
2013 2011 LHO PROPERTIES SBI 12 32231 (1728) 268600 285900
Zdan S psa PUBLIC STORAGE 1 150 71 66 69 000 8402 150 7101 -
23-Jan- 09-Feb- 1,118 26 000 1,443 74
2013 2009 PSA PUBLIC STORAGE 17 2,562 00 . . 150 7101 -
23-Jan- 30-Dec- 11187 000 3809
2013 2011 REG REGENCY CENTERS CORP 3 149 96 499900 377780

_Jan- 03-Aug-
§g1J3a " 2010 ¥ s SL GREEN REALTY CORP 5 402 24 307 26 000 9498 g0 4501 -
23-Jan- 26-Jul- 406 48 000 56 65
2013 2010 SLG SL GREEN REALTY CORP 7 563 13 1 80 4501 -

- Jan- 03-Aug-
25 dan 2007 VNO VORNADO REALTY TRUST 2 169 58 23914 000 (6956) 847900 -

_Jan- 06-Nov-
531{? " 2007 VNO VORNADO REALTY TRUST 7 593 51 70403 000 (11052) 847900 -
08-Feb- 12-Nov- AMERICAN CAMPUS 74815 000 37550
2013 2010 ACC COMMUNITIES INC G 112365 466200 322530
08-Feb- 15-Apr- APARTMENT INVESTMENT 15017 000 2058
i3 2011 ANV & MANAGEMENT CO-CL A 6 17075 284601 250282

] 23-Jan- DUPONT FABROS
o 213 DFT TECHNOLOGY INC 3 7199 7331 (132) 000 240001 244355
COMMON STOCK
02-Aug-

g8red o1z DRE DUKE REALTY CORP 39 62593 548 85 7708 000 160501 143360
08-Feb- 06-Nov- DIAMONDROCK 534 24 34 92 000
2013 2012 DRH HOSPITALITY COMPANY 62 56916 90345 84800
08-Feb- 10-Apr- DIAMONDROCK 1,855 05 120 47 000
2013 2012 DRH HOSPITALITY COMPANY 192 173458 ! ( ) 90345 96973
08-Feb- 23-Jan- DIAMONDROCK 2229 1 0
2013 2013 DRH HOSPITALITY COMPANY 24 21684 (612) 00 90345 02800
© 2013 JPMorgan Chase & Co All nights reserved Information 1s provided without warranties of any kind, either express or implied, including, any implied warranties of accuracy,
completeness, fitness for a particular purpose, and non-infringement Only confirmations and statements constitute the legal and official record of your account and its activity
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Lig. Security L o d ‘ : . | . Lig. ! Ac
Acq. Date Description uantity ! Proceeds | Cost [IST Gain/Loss LT Gain/Loss® o3 . ¢4
Date ;"°9 ID P Q ty; I . 0S8, Price " Price
24-May-
o> 012 DORM HOSPIT ALY COMPANY 189 170748 182945 (1218 00 oo sewrs
1-Jul-
oo T eb- ok DRu P S OMPANY 201 181589 189734 (8145) 000 90345 94573
15-Au
o™ 2020 DRM HOSPITALITY COMPANY 192 17358 184302 10844 o0 sows  sote
02-May-
rine 2012 DRH HOPITAL i COMPANY s 67757 80433 (12676) 000 soms 10759
08-Feb- 13-Jun- K
2005 2012 DRH FOSPITALIY COMPANY & 70467 7084 wozn % sous oo
29-Jun-
B BE ow MG, @ mm e ees o0 ome oo
17-Sep-
ggfs” 2009 ELS ESS'F’TJRLT'.FEESSLY& y 2 14620 w0z o0 229 7000 h
16-Dec-
ggﬁeb— 2009 ELS EgggEYRla!rEESSLYCLE 3 21929 14970 000 6959 731000 -
11-Jan-
gg—fseb- 2010 ELS EgggEYRla!::EESSLYCLE 7 514 69 34279 000 16890 73 1000 -
02-Dec-
e 209 ELS PROPERTIES INC ® 657 88 4083 000 218% 731000 -
0 12-Nov-
2gf3eb. P10 EXR FNX(;I'RA SPACE STORAGE 6 240 95 99 00 000 14195 401600 16 5000
25-Sep- WTH
ggfse!* o1 GGP gsggga#lgg% ! 15 299 56 291 41 815 000 199710 194276
30-Jun-
ggfse‘* o1 HCN HEALTH CARE REIT INC 33 2,053 54 1,685 52 000 38802 622301 525192
05-May-
gg}geb. 20093)’ HCP HCP INC 6 280 13 124 31 000 15582 46 6900 -
13-May-
B B we  pmumo s wm w e s me
15-Apr- MARRIOTT
Proiag 211 MAR INTERNATIONAL INC 24 98279 77110 000 21169 409510 34 0461
NEWCL A
- 17-Apr-
Petiy 2008 PLD PROLOGIS INC 6 23634 11802 000 11832 393900 ~
06-Apr-
g&geb. 2009 PLD PROLOGIS INC 9 354 50 15435 000 20015 393900 -~
30-Oct-
T 08 PLD PROLOGIS INC 30 118167 61130 000 57037 393300 -
08-Feb- 09-Feb- 263 12 000 36470
ot 2008 PSA PUBLIC STORAGE 4 627 82 156 9600 -
08-Feb- 03-Mar- 407 28 000 848 37
e 2009 PSA PUBLIC STORAGE 8 1,255 65 156 9600 -
' 30-Dec-
ggget» 01 190 REG gggﬁNCY CENTERS 18 921 94 67125 000 25069 512200 377780
- 12-Jan-
gg;geb Jodan e gggENCY CENTERS 13 1,690 22 1,277 19 000 41303 512200 392475
10-Apr-
B BT en RIS s ws e we @ wm o
02-May-
BF- o2 RPAI e oG TIES OF 63 82037 540 55 27982 000 130220 90498
13-Jun-
Peing 2012 RPAI R P RO ERTIES OF 20 147195 82261 349 34 000 130220 96099
30-Nov-
B B ew SRRSO o we we = w oun am
© 2013 JPMorgan Chase & Co All ights reserved Information is provided without warranties of any kind, ether express or implied, including, any implied warranties of accuracy,
completeness, fitness for a particular purpose, and non-infringement Only confimations and statements constitute the legal and official record of your account and its actrwty
Run Date/Time 10 32 AM ET 03- 10
Sep-2013

mhtml:file://C:\Users\t1111111111111111111\AppData\Local\Temp\Temp...

11/4/2013



t

. *RealizedGL

.

Page 11 of 18

T
I

Lig. |
Price

130220
130220
67 3000
44 4900
128 8801
42 4401
42 4401
167727
752201
752201
75 2201
65 2201
119510
67608
26 1901
49 0900
529300
83 4100
834100
83 4100
834100
83 4100
83 4100
705700
705700
705700

705700

Acq.
Price

12 0099
116780
536149

32 2530

41 8100
39 4200

143380

52 5192
93138
62740

26 9900

392475

50 7100
507200
53 7600

536149

11

. ] . 5 . H
[l)-:le Acq. Date - Secig ty Description % Quantity ' Proceeds ;| Cost % ST Gain/Loss | LT Gain/Loss g
i i 1 o ot H
08-Feb- 19-Dec- RETAIL PROPERTIES OF 288 24 2427 000
2013 2012 RPA AMERICA INC “ 31251
08-Feb- 25-Sep- RETAIL PROPERTIES OF 3,800 39 49677 000
2013 2012 RPAI AMERICA INC 330 4297 16 '
12-Nov-
Qo> om0 VIR VENTAS INC 9 60568 48253 000 12315
14-Mar- 12-Nov- AMERICAN CAMPUS 112223 000 47937
2013 2000 ACC COMMUNITIES INC 3 160160 :
14-Mar- 06-Jul- AVALONBAY 1,866 86 000 66 29
2013 2007 AVB COMMUNITIES INC 15 1.93315 :
1o Mar- ey grs SAUL CENTERS INC 9 38195 36858 000 1337
1o Mar- o™ ers SAUL CENTERS INC 45 190976 173534 000 17442
1o e 92Au8"  DRE DUKE REALTY CORP 162 271711 227983 43728 000
14-Mar- 31-Mar- EQUITY LIFESTYLE 160 47 000 65 18
2013 010  BS PROPERTIES INC 3 22585
14-Mar- 08-May- EQUITY LIFESTYLE 357 57
2013 010 BLS PROPERTIES INC 7 526 53 000 168 96
14-Mar- 11-Jan- EQUITY LIFESTYLE 538 67 000 7
2013 2010 ELS PROPERTIES INC i 827 40 28873
. 30-Jun-
ot 2011 HCN HEALTH CARE REIT INC 60 31312 302822 000 884 90
14-Mar- 15-Aug- HEALTHCARE TRUST OF 5543 1627 000
2013 2012 HTA AMERICA INC CL A REIT & nno
14-Mar- 08-Feb- 1,07285 8323 000
2013 2013 KRG KITE RLTY GROUP TRUST 171 1,156 08 )
14-Mar- 13-May- LASALLE HOTEL 24105 000 535
2013 2011 WO PROPERTIES SBI s 2570 ©3)
14-Mar- 03-Oct- 21503 000 226 77
2013 2008 PPS POST PROPERTIES INC 9 44180
14-Mar- 12-Jan- REGENCY CENTERS
1 doa REG REcE 6 347 57 23222 000 8535
- 03-Mar-
e 2009 VNO VORNADO REALTY TRUST 3 25022 9605 000 15417
14-Mar- 30-Jun- 22224 000 194 81
2013 2009 VNO VORNADO REALTY TRUST 5 41705
_ 29-May-
e ar 2009 VUNO VORNADO REALTY TRUST 6 500 45 26864 000 23181
;gj‘ga" ;53;”' VNO VORNADO REALTY TRUST 9 750 67 42572 000 32495
14-Mar- 09-Feb- 951 22 000 550 12
3018 2009 VNO VORNADO REALTY TRUST 18 1,501 34
14 Mar- o wNo VORNADO REALTY TRUST 13 108430 130748 000 (223 18)
14-Mar- 29-Nov- 456 39 000 17873
2013 2010 VTR VENTAS INC 9 63512
14-Mar- 21-Dec- 121728 000 476 36
2013 2010 VTR VENTAS INC 24 1,693 64
- 01-Mar-
o Mar 2011 VIR VENTAS INC 30 211705 161280 000 504 25
- 12-Nov-
;8-1!\gar 2010 VIR VENTAS INC 96 6,774 56 5,147 04 000 1,627 52
© 2013 JPMorgan Chase & Co All nghts reserved Information 1s provided without warranties of any kind, either express or implied, including, any implied warranties of accuracy,
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Lig. § ' . - . ¥ . , : Liq Ac
* :Acq. Date Security ID;, Description Quantity Proceeds Cost ST Gain/Loss; LT Gain/Loss q. . Acq.
Date | "9 . ty | P | ty ) i 5 Price ' Price
26-Apr- 12-Nov- AMERICAN CAMPUS 2,805 56 000 1,026 55
2013 w10 ACC COMMUNITIES INC S0 383211 " ' 425600 322530
26-Apr- 24-May- AMERICAN TOWER 1
2013 2012 AMT CORPORATION REIT 9 74538 58945 1859 000 828200 654939
26-Apr- 06-Jul- AVALONBAY 5,600 000
2013 2007 AVB COMMUNITIES INC 4 5.85166 160058 25108 1300401 -
-~ 06-Nov-
200 2012 DRE DUKE REALTY CORP 54 91598 75243 16355 000 169630 140799
. 02-Aug- .
e 20120 DRE DUKE REALTY CORP 87 147575 122436 25139 000 159630 143380
. 15-Aug-
gg—Gpr 2012 DRE DUKE REALTY CORP 105 1,78107 1,448 04 33303 000 169630 139369
: 25§
gg;’;‘” 201 26" DRE DUKE REALTY CORP 309 5,241 45 455219 68926 000 169630 148780
gt‘;gpr- gga;”" EQR EQUITY RESIDENTIAL 10 56593 558 87 000 706 565945 -
Apr- 06-Jul-
2o 2007 EQR EQUITY RESIDENTIAL 5 28297 25355 000 2942 565945 -
. 06-Jul-
25 r 2007 EQR EQUITY RESIDENTIAL 9 509 34 47178 000 375 565945 -
- 06-Jul-
2o 2007 EQR EQUITY RESIDENTIAL 3 16978 12586 000 4392 565045 -
26-Apr- 17-Jul- 293
2013 2007 EQR EQUITY RESIDENTIAL 6 339 56 03 000 4653 565945 -
. 06-Jul-
froi ooy EQR EQUITY RESIDENTIAL 6 339 56 27714 000 6242 565945 -
. 22-Jul-
o 5007 EOR EQUITY RESIDENTIAL 10 56593 476 94 000 8899 565945 -
. -Jul-
26 o™ Ear EQUITY RESIDENTIAL 15 848 90 747 54 000 10136 565945 -
Apr- 06-Jul-
2T 207 EQR EQUITY RESIDENTIAL 10 565 93 42389 000 14204 565945 -
26-Apr- 22-dul- 52217 000
2013 2007 EQR EQUITY RESIDENTIAL 12 679 1 15694 565945 -
_ 06-Jul-
20 er 2007 EQR EQUITY RESIDENTIAL 18 1,018 68 76869 000 24999 565045 -
26-Apr- 08-Jul- 1,997 71 000 5
5013 2007 EQR EQUITY RESIDENTIAL 43 2,433 51 . 43580 565945 -
. 05-May-
oo 2005 HCP HCP INC 14 602185 236184 000 366007 528245 -
26-Apr- 13-May- LASALLE HOTEL 16070 000 627
2013 2011 LHO PROPERTIES SBI 6 154 43 (627) 257400 26 9900
_Apr- 17-Apr-
2o o Lo PROLOGIS INC 3 12467 5901 000 6566 415610 -
26-Apr- 06-Jul- SIMON PROPERTY 1,433 03 000 1,208 11 -
2013 2007  SPG GROUP INC 5 28414 : 1760800
. 5-
o aay 2552 B4BBOF109000 SPIRIT REALTY CAPITAL 18 39131 271538 11593 000  21740% 152990
07-May- 13-Jan- AMERICAN ASSETS 126 1
2013 2011 AAT TRUST INC COM 6 21281 63 000 8618 354701 217500
07-May- 06-Jul- AVALONBAY 7 9
2013 2007 AVB COMMUNITIES INC 3 39896 3733 00 2559 1329901 -
07-May- 08-Feb- CHESAPEAKE LODGING 1
2013 2013 CHSP TRUST SH BEN INT 3 7145 6464 68 000 238200 215480
© 2013 JPMorgan Chase & Co All rights reserved Information is provided without warranties of any kind, esther express or tmplied, including, any implied warranties of accuracy,
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Cost §ST Gain/Loss LT Gain/Loss PLi_q. ! qu.
- B £ rice . Pnce___
5123 000 3251 83 7400 -
25540 000 163 28 83 7400 -
4,996 56 000 247480 754700 525192
166 28 7059 000 131601 93138
23011 000 11290 571700 389643
34833 000 17473 581201 392475
344 83 7474 000 155401 128287
286 61 000 25055 1790601 -
27710 000 24494 g7 010% -
40003 000 37836  gg 4901 -
37542 000 7082 297500 250282
46276 000 7591 448900 394200
467 71 000 18639 109 0203 -
9,309 92 2613 000 245045 244355
43236 871 000 245045 240200
22554 {500) 000 245045 250599
7977 (6 26) 000 245045 265890
20377 3198 000 785860 68 0000
23979 (403) 000 785850 799299
41314 58 37 000 785860 69 0099
102 46 000 5471 785860 .
200 41 000 3534 785860 67 1100
198 33 000 3742 7835860 663399
41174 000 5977 785860 689299
174 54 000 6121 785860 585500
169 92 000 6583 785860 570100
168 93 000 6682 785850 566800

© 2013 JPMorgan Chase & Co All nights reserved Information is provided without warranties of any kind, either express or implied, including, any implied warranties of accuracy,

i ity . o
[l)-::é aAcq. Date, Setignty ' Description Quantity : Proceeds
07-May- 27-May- EQUITY LIFESTYLE
2013 2010 ELS PROPERTIES INC 1 8374
07-May- 06-May- EQUITY LIFESTYLE
2013 2010 ELS PROPERTIES INC 5 41868
- 30-Jun-
o May 2011 HCN HEALTH CARE REIT INC 99 7.47136
07-May- 15-Aug- HEALTHCARE TRUST OF
2013 202 HTA AMERICA INC CL A REIT 18 23687
- 12-Jan-
ey 2012 KRC KILROY REALTY CORP 6 34301
- 12- -
UrMay- T5" ReG REGENCY CENTERS CORP 9 52306
07-May- 25-Sep- RETAIL OPPORTUNITY
2013 012 ROIC INVESTMENTS CORP a7 41857
07-May- 06-Jul- SIMON PROPERTY GROUP
2013 2007 SPG e 3 537 16
. 09-Jul-
%gay ok 1co TAUBMAN CENTERS INC 6 522 04
. 30-Jun-
o May 2008 VNO VORNADO REALTY TRUST 9 77839
Q7-Jun- 15-Apr- APARTMENT INVESTMENT
2013 2014 AV & MANAGEMENT CO-CL A 15 44624
.Jun- 30-Jun-
%f;" 2011 BFS SAUL CENTERS INC 12 538 67
_ 14-Oct-
o 2o0e BXP BOSTON PROPERTIES INC 6 654 10
O7-dun- 23 Jan- DUPONT FABROS
2013 2013 OFT TECHNOLOGY INC 381 9,336 05
COMMON STOCK
O7-sun- 14-Mar- DUPONT FABROS
2015 2013 DFT TECHNOLOGY INC 18 44107
COMMON STOCK
e 26-Apr- DUPONT FABROS
o -un T DT TECHNOLOGY INC 9 22054
COMMON STOCK
07-May- DUPONT FABROS
g oon " oFT TECHNOLOGY INC 3 7351
COMMON STOCK
07-dun- 06-Nov- EQUITY LIFESTYLE
2013 2012 ELS PROPERTIES INC 3 2575
07-Jun- 26-Apr- EQUITY LIFESTYLE
2013 3 ELS PROPERTIES INC 3 23576
07-Jun- 15-Aug- EQUITY LIFESTYLE
2013 202 ELS PROPERTIES INC 6 s
07-Jun- 27-May- EQUITY LIFESTYLE
2013 010  ES PROPERTIES INC 2 18717
07-Jun- 30-Dec- EQUITY LIFESTYLE
2013 2014 ELS PROPERTIES INC 3 2575
07-Jun- 24-May- EQUITY LIFESTYLE
2013 2012 ELS PROPERTIES INC 3 23575
07-Jun- 20-Mar- EQUITY LIFESTYLE
2013 2012 ELS PROPERTIES INC 6 47151
07-Jun- 13-May- EQUITY LIFESTYLE
2013 201 ELS PROPERTIES INC 3 2575
07-Jun- 01-Mar- EQUITY LIFESTYLE
2013 2011 ELS PROPERTIES INC 3 23575
07-Jun- 27-Oct- EQUITY LIFESTYLE
2013 010 ELS PROPERTIES INC 3 275
completeness, fitness for a particutar purpose, and non-infingement Only confirmations and statements constitute the legal and official record of your account and its activity
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07-Jun-
2013

07-Jun-
2013

07-Jun-
2013

07-Jun-
2013

07-Jun-
2013

07-Jun-
2013

07-Jun-
2013

07-Jun-
2013

07-Jun-
2013

07-Jun-
2013

Q7-Jun-
2013

07-Jun-
2013

07-Jun-
2013

12-Jan-
2012

19-Oct-
2011

07-Jun-
2011

21-Jul-
2009

28-Apr-
2009

12-Nov-
2010

25-Sep-
2012

25-Sep-
2012

30-Jun-
2011

05-May-
2009

03-Oct-
2008

09-Feb-
2009

14-Oct-
2008

12-Jan-
2012

06-Jul-
2007

09-Jul-
2008

30-Jun-
2009

29-Jul-
2011

30-Jun-
2011

01-Mar-
2011

Security
ID

Description

ELS

ELS

ELS

ELS

ELS

ELS

ELS

ELS

ELS

ELS

ESS

ESS

EXR

GGP

HCN

HCP

PPS

PPS

PPS

REG

SPG

TCO

VNO

VTR

EQUITY LIFESTYLE
PROPERTIES INC

EQUITY LIFESTYLE
PROPERTIES INC

EQUITY LIFESTYLE
PROPERTIES INC

EQUITY LIFESTYLE
PROPERTIES INC

EQUITY LIFESTYLE
PROPERTIES INC

EQUITY LIFESTYLE
PROPERTIES INC

EQUITY LIFESTYLE
PROPERTIES INC

EQUITY LIFESTYLE
PROPERTIES INC

EQUITY LIFESTYLE
PROPERTIES INC

EQUITY LIFESTYLE
PROPERTIES INC

ESSEX PROPERTY
TRUST INC

ESSEX PROPERTY
TRUST INC

EXTRA SPACE
STORAGE INC

GENERAL GROWTH
PROPERTIES INC

HYATT HOTELS CORP
CLA

HEALTH CARE REIT INC
HCP INC

POST PROPERTIES INC
POST PROPERTIES INC

POST PROPERTIES INC

REGENCY CENTERS
CORP

SIMON PROPERTY
GROUP INC

TAUBMAN CENTERS
INC

VORNADO REALTY
TRUST

VENTAS INC

VENTAS INC

VENTAS INC

Quantity Proceeds

6

6

6

9

12

27

21

63

35

33

18

471 51

471 51

471 54

471 54

707 26

117877

943 02

212178

1,650 28

5,186 58

462 77

1,388 32

384 11

1,730 36

1,752 62

814 42

2,968 50

93 10

51204

1,629 22

1,678 02

1,995 08

238 22

487 31

21164

21165

1,269 88

Cost

38939

34505

33161

327 41

563 06

1,025 02

638 29

1,791 59

1,311 69

4,050 47

17435

57045

148 50

163192

1,688 40

605 64

1,305 23

4779

11469

851 86

1,277 19

1,146 42

138 55

266 68

161 46

158 70

967 68

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

000

ST Gain/Loss LT Gain/Loss

8212

126 46

13990

14410

14420

15375

30473

33019

338 59

1,136 11

288 42

817 87

23561

000

000

20878

166327

45 31

397 35

777 36

400 83

848 66

9967

22063

5018

5295

30220

Liq.

Price

78 5860

78 5860

78 5860

78 5860

78 5860

78 5860

78 5860

78 5860

78 5860

78 5860

154 2610

154 2610

42 6800

20 6000

417300

67 8700

47 1200

46 5500

46 5500

46 5500

50 8500

166 2600

794100

81 2200

70 5500

70 5500

70 5500

Acq.
Price
65 2700
57 8800
556400
54 9400
62 9300
68 6399
53 5600
66 6600
62 8300

617400

16 5000
19 4276
40 2000

52 5192

39 2475

52 9000

53 7600

Run Date/Time 10 32 AM ET 03-
Sep-2013
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Cost ' ST Gain/Loss T Gain/Loss
L

! Lig. ® Acq.

97 08

58617

30225

1,598 93

188 82

1,674 88

8,399 15

9352

184 32

24839

68126

34707

21099

623 41

1,467 63

70125

19890

174 24

27576

259578

34065

2,043 21

9498

21396

966 59

48312

498 24

1196

(40 99)

(29 66)

(126 94)

(2527)

(148 38)

1,577 65

000

000

2179

(581)

000

000

000

2557

1289

(413)

2053

(16 07)

(258 59)

(16 05)

(3063)

000

000

000

000

000

000

000

000

000

000

000

000

62 33

000

000

5919

187 13

00co

000

000

000

000

000

000

000

3486

4573

202 00

23102

280 82

t Price * Price
181730 16 1800
181730 185390
181730 201499
181730 197399
181730 209799
181730 199390
181730 152890
411101 322530
411101 318000
450310 415199
450310 455400
450310 394200
450310 356600
450310 353100
216410 212700
216410 212499
216410 220999
216410 193599
216410 229799
216410 240350
216410 227100
216410 219700
216410 158300
216410 17 8299
216410 17 899¢
216410 146400
216410 138400

[l)' ::e Acq. Date Security ID;  Description Quantity * Proceeds j
28 Jun- v B4B5OF109000 Y 6 10904
28dun- Z3E™ Bage0F100000 SHTLRGALTY 30 54518
o G013 84850F109000 UL 15 27259
38’33” "™ 23’1'3"”’ 84860F 103000 22',5*.;}5‘%{}5“ 81 1,471 99
2Bdun- TP B4e0F108000 ST REALTY 9 16355
- s saseoriosooo  ZoCT REALTY 8 15265
§§”1J3“ ” g(s;szep B84860F109000 gm'&f‘fﬁtﬂ 549 9,976 80
24 w0 ACC COMMUNITIES INC 3
Bam mw ace COMMUNITIES ING s 265
53?3” ~ :2;:)'1"2[] " ers SAUL CENTERS INC 6 27018
o BT eres SAUL CENTERS INC 15 675 45
ﬁg,’ﬁ; - 23'31“”' BFS SAUL CENTERS INC ) 40527
2By nee BFs SAUL CENTERS INC 6 27018
el WA g SAUL CENTERS INC 18 81054
ggf; " o2 cBL gsgg;:ﬁgg ',’:EES 69 1,493 20
ST PROPERTIES INC. B 74
Bam % o PROPERTIES ING s 1
Bar o e o PROPERTIES INC. o 17
A" m o CBL & ASSOCIATES 2 2sees
Zar Xm o CBLS ASSOCIATES oo 2a7ts
o bis oL CBL & ASSOUIATES s 32460
Zown e caL CBL & ASSOCIATES o 201288
Zam o ceL PROPERTIES INC 6 12984
gg?’:;' ™ ;&Zeb' CcBL Sgggg‘sﬁgg ',ﬁEES 12 25969
Tar o an o PROPERTIES INC. s 116850
AT S PROPERTIES ING ST VY
2T om o PROPERTIES ING ® 11908
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N N (] i 1 1 H - 4
Lig Security . .l Lt i . : . Liq. § Acq
. Acq. Date t  Description uantity ; Proceeds Cost ' ST Gain/Loss ( LT Gain/Loss S -1
Date ' Acd T p ! Q tyi | { { Price | Price
28-Jun- 12-Jan- CBL & ASSOCIATES 75312 000 28563
2013 012 OBt PROPERTIES INC 4 103875 216410 156900
28-Jun- 30-Nov- CBL & ASSOCIATES 898 38 000 464 98 2600
2013 2014 CBL PROPERTIES INC 63 1,363 36 216410 14
28-Jun- 24-May- CBL & ASSOCIATES 2300 42 000 556 14
28 2012 cBL SROPERTIES INC 132 2,856 56 ; 216410 174274
31-Dec-
28-Jun- 2007 EQR EQUITY RESIDENTIAL 2 11710 7414 000 429 585500 -
-Jun- 31-Jul-
28-Jun EQR EQUITY RESIDENTIAL 5 29274 22140 000 7134 5g5500 -
2013 2007
- -Jul-
gg’fa"" ';’SOJ; EQR EQUITY RESIDENTIAL 6 35129 267 12 000 8417 585500 -
. 06-Nov-
28-Jun 2007 EQR EQUITY RESIDENTIAL 5 29274 19260 000 10014 585500 -
- -Jul-
gg?';“ 285’7” EQR EQUITY RESIDENTIAL 12 702 59 56723 000 13536 585500 -
. 22-Jul-
28 un 2007 EQR EQUITY RESIDENTIAL 12 70259 52217 000 18042 585500 -
28-Jun- 25-Sep- HYATT HOTELS CORP
2013 2012 H CLA 3 12194 12060 134 000 406501 402000
- 30-Nov-
28un 2012 HCN HEALTH CARE REIT INC 3 20215 17802 2413 000 673849 593400
- 19-Dec-
2o n 2012 HCN HEALTH CARE REIT INC 12 808 60 71304 95 56 000 673849 594200
1-Jul-
o s Hen HEALTH CARE REIT INC 3 20215 185 00 1715 000 673849 623399
_Jun- 26-Apr-
28-Jun " HeN HEALTH CARE REIT INC 63 424518 463806 (392 88) 000 73849 736200
28-Jun- T Hen HEALTH CARE REIT INC 51 343657 301816 41841 000 673849 595199
- 25-
26 un P HCN HEALTH CARE REIT INC 27 181936 1,544 66 27470 000 673849 575500
28-Jun- 29-Jul- 45377
2013 2011 HCN HEALTH CARE REIT INC 9 606 45 000 15268 573849 52 4800
Jun- 16-Feb-
28 n 2012 HCN HEALTH CARE REIT INC 15 1.01076 81976 000 19100 673849 556509
- 10-Apr-
Froeek 2013 HCN HEALTH CARE REIT INC 12 808 60 61694 000 19166 673849 524199
- Jun- 20-Mar-
ggf; " 2012 HCN HEALTH CARE REIT INC 30 2,021 51 161553 000 40598  g73849 548599
28un- 200%° Hen HEALTH CARE REIT INC 27 181936 1,38122 000 43814 673849 525000
26 dun- AP hen HEALTH CARE REIT INC ) 2,830 12 206085 000 76827 673843 507700
28-Jun- 12-Jan- 404299 000 1,01079
e 2012 HCN HEALTH CARE REIT INC 75 505378 : | 673848 552500
- Nov-
26 Jun BN Hen HEALTH CARE REIT INC 66 4,447 32 320539 000 124193 673849 499100
30-Jun-
ggfs“’* 2011 HCN HEALTH CARE REIT INC 120 8,086 05 6,056 43 000 202962 673849 525192
- 12-Jan-
28n 2012 KRC KILROY REALTY CORP 6 32039 23011 000 9028 534000 389643
28-Jun- 13-May- LASALLE HOTEL 88384 000 6678
2013 2011 LHO PROPERTIES SBI 33 81706 (6678) 247600 269900
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Lig. { Acq. } Security ' - . ST LY * Liq. | Acq.
: Co: i a ; Cost . . . .
| Date j Date ; ID ! Description lQu ntity 1,! Proceeds Gain/Loss i Gain/Loss . Price ; Price
28-Jun- 15-Apr- MARRIOTT INTERNATIONAL 19278 000 5033
2013 2011 MAR INC NEW CLA 6 243 11 405200 340461
2 un- 208™ PP POST PROPERTIES INC 8 30887 9547 000 30340 49 8601 -
09-Feb-
Jown- s00s PPS POST PROPERTIES INC 10 498 59 10427 000 39432 49 8601 -
06-Apr-
Pun 003 PPS POST PROPERTIES INC 15 747 89 16579 000 58210 49 8601 -
- 17-Apr-
oo 009 PPS POST PROPERTIES INC 18 897 47 21878 000 67869 49 8601 -
B I PPS POST PROPERTIES INC 33 1,645 35 36975 000 127560 498601 -
28-Jun- 03-Mar- 305 46 000 618 82
2013 2009 PSA PUBLIC STORAGE 6 92428 154 0501 -
Grand Total $463,062.01 $378,820.99 $9,032.97 $75,208.05
Total Realized G/L: $84,241.02
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