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Form 990
.

Department of the Treasury

Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Intemal Revenue Code (except black lung
benefit trust or private foundation)

| OMB No 1545-0047

2012

Open to Public

Check if applicable

» The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2012 calendar year, or tax year beginning July 1 , 2012, and ending June 30 ,20 13
C Name of organization Klamath Community College Foundation, Inc. D Employer identification number
Doing Business As 93-1228170

Address change
Name change
Initial return
Terminated
Amended return

goOoooge

Application pending

Number and street {or P O. box if mail 1s not delivered to street address)

7390 South 6th St.

Roomvsuite E Telephone number

541-880-2202

City, town or post office, state, and ZIP code

Klamath Falls, OR 97603

G Gross receipts $ 76483

F Name and address of principal officer

Eric Stasak, same as C above

H(a) Is this a group retum for affilates? D Yes No
H(b) Are all affihates included? D Yes D No

| Tax-exempt status

501(c)(3) (5010 (

) € (insertno) OJ 4947(a)(1) or [ s27

If “No," attach a list (see instructions)

J Website: »

www.klamathcc.edu

H(c) Group exemption number »

K Form of organization Corporation D Trust I_—_I Association D Other »

| L Year of formation 1997 [ M State of legal domicile OR

Summary

1 Briefly describe the organization’s mission or most significant activities: KCC Foundation is a public organization operated
o for the limited purpose of financially_and otherwise supporting the mission of Klamath Community College District, a political ____
% subdivision of the State of OreQON. e emeem e mm e mmmm—mmmm e mmmmmemamemmn e
E
% 2 Check this box P[] if the org"amzatlon discontinued its operations or disposed of more than 25% of its net assets.
g 3  Number of voting members of the governing body (Part VI, ine 1a) . . 3 10
| 4 Number of ndependent voting members of the governing body (Part VI, line 1b) 4 10
2| 5 Total number of individuals employed in calendar year 2012 (Part V, line 2a) 5 0
§ 6 Total number of volunteers (estimate if necessary) . .o . 6 6
7a Total unrelated business revenue from Part Vill, column (C) line 12 e e 7a 0
b Net unrelated business taxable income fr ine.34.. . . .. 7b 0
~ t: VED Prnor Year Current Year
o | 8 Contnbutions and grants (Part Vill, ine 1) . or . 34500 52423
g 9 Program service revenue (Part VIlI, line g z cg 2014 8 . 0 0
3 10 Investment income (Part VilI, column (A)ftmes 3 and’7 1 3257 2930
« L‘I’E\j Other revenue (Part VIII, column (A), lineg 5, 9c, 10c, and 11e <) . 18175 9652
sz Total revenue—add lines 8 through 11 (mlst eqyfd ingolymA % 12) 55932 65005
A3 Grants and similar amounts paid (Part B T D S i ) A S— 31943 45682
<44  Benefits paid to or for members (Part iX, column (A), line4) . . . . 0
8 fgfs Salaries, other compensation, employee benefits (Part 1X, column (A), lines 5-1 0) 0
2 [.16a Professional fundraising fees (Part IX, column {A), line 11e) . . . . . . 1]
:.’;‘ b Total fundraising expenses (Part X, column (D), ine 25) » T N MR S T e
W7  Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 8264 4260
9348  Total expenses. Add lines 13-17 {must equal Part IX, column (A}, line 25) 40207 49942
d"'~19 Revenue less expenses. Subtract line 18 from line 12 .. 15725 15063
5 E‘f Beginning of Current Year End of Year
85520  Total assets (Part X, line 16) 237838 252342
i; 21 Total liabilities (Part X, line 26) . 0 100
=7 Net assets or fund balances. Subtract line 21 from Ime 20 237838 252242

W Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete Decl#non of preparer (other than officer) 1s based on all information of which preparer has any knowledge

£ -

ol [ | 2/9/20;¢

Sign Signature Fofickr ¥ Date 12
—
Here 5(‘4,50& e a-k, veasuvrv'V
Type or pnnt name and title
Paid Print/Type preparer's name Preparer's signature Date Check D i PTIN
self-employed
Preparer
Use on|y Firm's name  » Firm's EIN »
Firm's address » Phone no

May the IRS discuss this return with the preparer shown above? (see instructions) [J Yes [ No

For Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y Form 990 (2012)
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Form 990 (2012) Page 2
Statement of Program Service Accomplishments
Check If Schedule O contains a response to any questionin thisParttit . . . . . . . . . . . . . . O
1 Briefly describe the organization’s mission:

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 890 or 990-EZ? e e e e e e
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . . C e e e e oo oo oo oo oo o s w oy OYes @No
If “Yes,” describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by

: expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,

the total expenses, and revenue, if any, for each program service reported

[JYes No

4a (Code ) (Expenses $ 38142 Including grants of $ 38142 ) (Revenue $ 0)

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P 45682

Form 990 (2012)




Form 990 (2012) Page 3
Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A . . . . . . .o .o e e e 1|V
2 Is the organization required to complete Schedule B, Schedule of Contnbutors (see instructions)? . . . 2 |V
3 Dud the organization engage n direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part! . . . . 3 v
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a sectlon 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Partll . . . . .. 4 v

5§ Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If “Yes,” complete Schedule C, /
\ Partill . . . . . . Lo . 5

| 6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If

“Yes,” complete Schedule D, Part! . . . . . . Ce e e 6 v
7 Did the organization receive or hold a conservation easement, |nclud|ng easements to preserve open space,

the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Partll . . . 7 v
8 D the organization maintain collections of works of art, historical treasures, or other similar assets? /f “Yes,”

complete Schedule D, Partill . . . . . . . .o e .. 8 v

9 Did the organization report an amount in Part X, line 21, for escrow or custodlal account liability; serve as a

custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit repar, or

debt negotiation services? If “Yes,” complete Schedule D, Partiv . . . . . . . . . . . 9 v

10 Did the organization, directly or through a related organization, hold assets in temporarly restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V

11 If the organization’s answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI,

VI, VIII, IX, or X as applicable.
a Did the organization report an amount for land, builldings, and equ1pment in Part X, line 10?7 /f “Yes,”

complete Schedule D, PartVI . . . . .o . 11a v
b Did the organization report an amount for lnvestments other securities In Part X, l|ne 12 that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part VIl . . . . . 11b v
¢ Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part Vill . . . . 11¢c v
: d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
! reported in Part X, line 167 If “Yes,” complete Schedule D, PartIX . . . . . .o . . 1d| v
e Did the organization report an amount for other habilities in Part X, line 25? If “Yes,” complete Schedule D, Part X 11e v
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
| the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? /f “Yes,” complete Schedule D, Part X . 11f v
12a Did the organization obtain separate, iIndependent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts Xl and XlI .. 12a Y
b Was the organization included in consohdated mdependent audlted flnan0|al statements for the tax year” If “Yes,” and If /
the organization answered "No" to line 12a, then completing Schedule D, Parts X and Xl is optional . o 12b
13 Is the organization a school described in section 170(b)(1)(A)i)? If “Yes,” complete Schedule E ... 13 v
14a Did the organization maintain an office, employees, or agents outside of the United States? . . . . 14a v

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng,
fundraising, business, investment, and program service activities outside the United States, or aggregate

foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV. o 14b v
[ 15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
[ organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts lland IV . . 15 v
| 16  Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts llland IV . . . . 16 v
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) . . . . . 17 v
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, ines ic and 8a? If "Yes,” complete Schedule G, Partill . . . . 18| v
19 Did the organization report more than $15,000 of gross income from gaming act|V|t|es on Part VIII Ime 93?
If “Yes,” complete Schedule G, Partill . . . . e e e 19 v
20 a Did the organization operate one or more hospital facmtles? If “Yes ” complete Schedule H e e 20a v
b If “Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return? . 20b

Form 990 (2012)




Form 990 (2012) Page 4
Checkiist of Required Schedules (continued)

Yes | No
21 Did the orgamization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), line 1? If “Yes,” complete Schedule |, Parts land Il . . . . 21|V
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 2? If “Yes,” complete Schedule I, Parts | and Ill e .o 22 | ¢

23 Did the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated

employees? If “Yes,"” complete ScheduledJ . . . . . . . . . . . . . . Lo .o 23 v
24a Did the organization have a tax-exempt bond issue with an outstanding pnncnpal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b

through 24d and complete Schedule K. If “No,” go to line25 . . . . . . e e .o 24a v

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptlon? .o 24b v
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year

l to defease any tax-exemptbonds? . . . . . . e e e e e e .o 24¢ v

| d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the yeal’? . 24d v
| 25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction

l with a disqualified person during the year? If “Yes,” complete Schedule L, Part! . . . . . . . . . 253 v
| b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?

If “Yes,” complete Schedule L, Part! . . . . .o 25b v
26 Was a loan to or by a current or former officer, d|rector trustee, key employee hlghest compensated employee, or

disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il . . 26 v

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part ill .

28 - Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

l a A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV
|

b A family member of a current or former officer, director, trustee, or key employee? If "Yes,” complete

Schedule L, Partlv . . . . .o 28b v
¢ An entity of which a current or former offlcer dlrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Partilv . . . 28¢ v
t 29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 2 (v
! 30 Did the organization receive contnibutions of art, historical treasures, or other similar assets, or quallfled
conservation contributions? If “Yes,” complete ScheduleM . . . . 30 v
| 31 Did the organlzatlon Iqu|date terminate, or dissolve and cease operatuons? If “Yes ” complete Schedule N,
Part | e ; 31 v
32 Did the organlzatlon seII exchange, dlspose of or transfer more than 25% of its net assets? lf ”Yes
complete Schedule N, Partll . . . . 32 v
33 Did the organization own 100% of an entity dlsregarded as separate from the organlzatlon under Regulatlons
sections 301.7701-2 and 301.7701-37 If “Yes,” complete Schedule R, Parti . . . . 33 v
34 Was the organization related to any tax-exempt or taxable entlty? If “Yes,” complete Schedule R Part il lll
orlV,and Part V, line1 . . . s e e 34 |v
35a Did the organization have a controlled entlty w1th|n the meaning of section 512(b)(1 3)'7 . 35a v
b If "Yes" to line 35a, did the organization receive any payment from or engage In any transactlon W|th a
l controlled entity within the meaning of section 512(b)(13)? /f “Yes,” complete Schedule R, Part V, line 2 . 35b 4
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, PartV, line2 . . . . . . . . e e 36 v

: 37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
! and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,
1 Partvi. . . . 37 v

38 Did the orgamzatlon complete Schedule O and prowde explanatlons in Schedule O for Part VI I|nes 11b and
| 197 Note. All Form 990 filers are required to complete ScheduleO . . . . . . . . . . . . . . 38 | v

Form 990 (2012)




Form 990 (2012)
Statements Regarding Other IRS Filings and Tax Compliance

Page 5

Check if Schedule O contains a response to any question In this Part V ]
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- If not applicable . . . . 1a 0
b Enter the number of Forms W-2G included In line 1a. Enter -0- if not applicable. . . . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners? . 1c | v
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a 0
b If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a i1s greater than 250, you may be required to e-file (see instructions) |
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a v
b If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O . . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authorlty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? . e e 4a v
b If “Yes,” enter the name of the foreign country >
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts. L _WJ
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . S5a v
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b v
¢ If “Yes” to line 5a or 5b, did the organization file Form 8886-T? . 5c
6a Does the organization have annual gross receipts that are normally greater than $1 OO 000 and d|d the
organization solicit any contributions that were not tax deductible as charitable contributions? . . 6a v
b If “Yes,” did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? 6b
7 Organizations that may receive deductlble contrlbutlons under sectlon 170(c) :
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods ) ”
and services provided to the payor? . Coe e e e e e 7a | ¥
b If “Yes,” did the organization notify the donor of the value of the goods or services prowded? . 7b v
¢ Did the organization sell, exchange, or otherwise dlspose of tangible personal property for which it was
required to file Form 82827 . . e e 7c v
d If “Yes,” indicate the number of Forms 8282 filed durlng theyear . . . . . . . . | 7d | 0 §
€ Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e v
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f v
g |f the organization receved a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g Y
h  If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h |V
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting .
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time during the year? e e 8
9 Sponsoring organizations maintaining donor advised funds. |
a Did the organization make any taxable distributions under section 49667 . 9a
b Did the organization make a distribution to a donor, donor advisor, or related person'7 9b
10 Section 501(c)(7) organizations. Enter.
a Initiation fees and capital contributions included on Part VI, line 12 . . . . . 10a
b Gross receipts, included on Form 990, Part VIlI, line 12, for public use of club facnhtles . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross iIncome from members or shareholders .o 11a
b Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or received from them.) . . . 11b ]
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon flllng Form 990 in lieu of Form 10417 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . 12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? . 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified health plans e e e e 13b
¢ Enter the amount of reservesonhand . . . . 13c
14a Did the organization receive any payments for |ndoor tanmng services dunng the tax year’? . 14a v
b If "Yes,” has it fled a Form 720 to report these payments? If "No, " provide an explanation in Schedu/e O 14b

Form 990 (2012)



Form 990 (2012)

Page 6

Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any question In this Part VI

Section A. Governing Body and Management

Yes

No

1a Enter the number of voting members of the governing body at the end of the tax year. . 1a 10
If there are material differences In voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent . 1b 10

2 D any officer, director, trustee, or key employee have a family relationship or a business relatlonshlp with

any other officer, director, trustee, or key employee? . . . 2

3 Dud the organization delegate contro! over management duties customarlly performed by or under the dlrect
supervision of officers, directors, or trustees, or key employees to a management company or other person?

Did the orgamization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization’s assets? .

oOln|s|w

Did the organization have members or stockholders?

SISIS S S

N O s

a Did the organization have members, stockholders, or other persons who had the power to elect or appolnt
one or more members of the governing body? . . . . . 7a | v

b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the goverming body? . . . . 7b

8 Did the organization contemporaneously document the meetings heId or written actlons undertaken dunng *
the year by the following: 0

a Thegoverningbody? . . . e e e 8a|v

b Each committee with authority to act on behalf of the governlng body? e 8b |V

9 Is there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at
the organization's mailing address? If “Yes,” provide the names and addresses in Schedule O . . . 9

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes

No

10a Did the organization have local chapters, branches, or affiliates? . . . 10a

b If “Yes,” did the organization have written policies and procedures governlng the actlvmes of such chapters
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the foom? | 11a

b Describe in Schedule O the process, if any, used by the organization to review this Form 990.

12a Did the organization have a written conflict of interest policy? If “No,” go to line 13 . . . 12a| v

b Were officers, directors, or trustees, and key employees required to disclose annually interests that could glve rise to conﬂ|cts’7 12b

¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
descnbe in Schedule O how this was done . . . e e e e e 12¢

13  Did the organization have a wntten whistieblower pollcy’? e coe e 13

14 D the organization have a written document retention and destructlon pollcy'7 o 14| v
15 Did the process for determining compensation of the following persons include a review and approval by ) ’
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization's CEO, Executive Director, or top management official . . . . . . . . . . . . 153 | v

b Other officers or key employees of the organizaton . . . e e e e 15b| v

If “Yes” to line 15a or 15b, describe the process in Schedule O (see mstructlons)
16a Did the organization invest n, contribute assets to, or participate in a joint venture or similar arrangement

with a taxable entity during theyear? . . . . . . . . . . . . . . . e e e 16a

b If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the

organization’s exempt status with respect to such arrangements? . . . . . . . . . . . . . . 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed ™  Qregon

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if appllcable) 990, and 990-T (Section 501(c)(3)s only)

available for public inspection. Indicate how you made these available. Check all that apply.
[J Own website [ Another’s website [ Upon request Other (explain in Schedule O)

19 Describe in Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy,

and financial statements available to the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: P gnc Stasak_7390 South 6th St , Klamath Falls, Or 97603 (541) 880-2202

Form 990 (2012)



Form 990 (2012) Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response to any questioninthisPartVH . . . . . . . . . . . . . . O
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.
* List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
¢ List all of the organization's current key employees, if any. See instructions for definition of “key employee.”
¢ List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employeeg)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.
¢ List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
e List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors, institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

[ Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©)
Positton
A ® (do not check more than one © B A
Name and Title Average | pox, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation |compensation from amount of
week (list any o=1 = g ey g from related other
hours for a a ﬁ S 2 35| @ the organizations compensation
related | S213|2(g| 28 |3 | organzaton | w-2/1099-MISC) from the
organizations{ 9 ¢ o = 3 ] 2= (W-2/1099-MISC) organization
o Bl oo
below dotted] S 5 | @ g g and related
hne) % 5 2 B organizations
3|2 3
[=8
(1) steve Tippin-Chairman .| 4.
v (]
_{2) Jod Applegate- Vice Chair | 2.
v 0
_{3) Jason_Link, CPA - Secretary Treasurer | 2.
v 0
_{4) Darrel Rusth, CPA- Member .
v ]
_{5) Jim Hoppe-Member .| 1
v 0
_{6) Mike Gniffith-Member | 1.
v 0
() Michelle Wynne-Member | 1.
v 0
_(8) Tommy Wells-Member | 1.
4 0
{9 Dr. EdMcClure-Member 1 1.
v 0
(10) Cecilia Amuchastequ)- Member | 1
v 0
(11) Bethanie S. Leistikow - Member | 1
v 0
(12)Ron Hathaway -Member_ | 1.
v 0
(13)sharonForster - Member . | - 1.
v 0
Q) e

Form 990 (2012)




Form 99(5 (2012) Page 8
LGl Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
©
Position
A ® (do not check more than one ©) ) "
Name and title Average | pox, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation |compensation from amount of
jweek (Iist any] o= = = P from related other
hoursfor | 38| 3 21832 ¢ the organizations compensation
related | $2| 2| 8|2 |53 | 3| oroanzation | w-2/1099-MiSC) from the
organizations| 8. S| 8 = % “:E a | [W-2/1099-MISC) orgamization
below dotted| 25 | & g| "8 and related
line) .% 3 8 5 organizations
8|2 a
Q
O e
(8L Y
O e
(L W
Q8 e
R0 e e
) e e
2 e
@) e
[ SO U
[ I S
ib Sub-total . » 0
¢ Total from contlnuatlon sheets to Part VII Sectlon A | 4 0
d Total (add lines 1b and 1¢) . » 0
2  Total number of individuals (including but not Ilmlted to those Ilsted above) who received more than $100,000 of
reportable compensation from the organization » o
Yes| No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated ]
employee on line 1a? If “Yes,” complete Schedule J for such individual e e e e e 3 v
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000?7 If “Yes,” complete Schedule J for such | | | -
indwidual . 4 v
5 Did any person Ilsted on ||ne 1a receive or accrue compensatlon from any unrelated orgamzatlon or |nd|v1dual L ___j
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.

(A)
Name and business address

8)

Descnption of services

©

Compensation

There were none

2 Total number of independent contractors (including but not limited to those listed above) who

received more than $100,000 of compensation from the organization >

0

Form 990 (2012)



Form 990 (2012)
-F12d'/l|] Statement of Revenue

Page 9

Check If Schedule O contains a response to any question in this Part VIII. . - . .. |
; (A) (8) (C) (D)
| Total revenue Related or Unrelated Revenue
l exempt business excluded from tax
function revenue under sections
| revenue 512, 513,0r 514
£ 2| 1a Federated campaigns . . . | 1a
g 3l b Membershipdues . . . . | 1b
-El ¢ Fundrasingevents . . . . [ic 2545
g ‘_‘f d Related organizatons . . . [ 1d
g E e Government grants (contributions) | 1e
o ‘f’_ f Al other contnbutions, gifts, grants,
E g and similar amounts not included above | 1¢ 49878
"g’ 103 g Noncash contributions included in ines 1a-11. § 19928
K h Total. Add lines 1a-1f . » 52423
L Business Code
$ | 2a )
& b T
& ¢ T
g d T
(72 T ey UL U,
E e _
% f All other program service revenue .
a g Total. Add lines 2a-2f . . > 0 ]
3 Investment income (including dwldends mterest,
and other similar amounts) 4 2930 2930
4  Income from investment of tax-exempt bond proceeds »
5 Royalties .. >
() Real (n) Personal . . .,
6a Gross rents . i ;
b Less: rental expenses iy
¢ Rental iIncome or (loss) - - o ¥ -
d Net rental income or (loss) . T
7a  Gross amount from sales of () Securties (1) Other T i
assets other than inventory , ’ . ﬁ :
b Less cost or other basis P _—
and sales expenses .
¢ Gainor (loss) . -
d Net gain or (loss) >
g 8a Gross income from fundraising
9 events (not includng$ 2545 ,
2 of contnbutions reported on line 1c).
E, SeePartlV,line18 . . . . . a 21130
bS] b Less. direct expenses . . . b 11478 o o
¢ Netincome or (loss) from fundraising events . P 9652
9a Gross Income from gaming activities.
See PartiV,line 19 . . . . a
b Less: drrectexpenses . . . b
¢ Netincome or (loss) from gamlng activies . . P
10a Gross sales of Inventory, less
retumns and allowances . . . g
b Less.costofgoodssold . . . b
¢ Net income or (loss) from sales of inventory . . P
Miscellaneous Revenue Business Code __]
L L I
b i
C
d All other revenue .
e Total. Add hnes 11a-11d . > |
12  Total revenue. See instructions. > 65005 2930

Form 990 (2012)



Form 990 (2012)

i) @ Statement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response to any question in this Part IX .. .. ]
Do not include amounts reported on lines 6b, 7b, Total e(;\)enses P rag)semce M (C) . (D)
8b, 9b, and 10b of Part VIll. ceee “expenses Qoners) xponses oxpanses
1 Grants and other assistance to govemments and
organizations in the United States. See Part IV, line 21 7540 7540
2 Grants and other assistance to individuals Iin
the United States. See Part IV, line 22 . 38142 38142 !
3 Grants and other assistance to governments, |
organizations, and individuals outside the |
United States. See Part IV, lines 15 and 16 . i
4  Benefits paid to or for members |
5 Compensation of current officers, dlrectors
trustees, and key employees 0 0 ) 0
6  Compensation not included above, to d|squalmed
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) 0 0 0 0
7  Other salaries and wages . 0 0 0 0
8  Pension plan accruals and contnbutions (mcIude
section 401(k) and 403(b) employer contributions)
9  Other employee benefits
10  Payroll taxes .
11 Fees for services (non- employees)
a Management
b Legal
¢ Accounting
d Lobbying .
e Professional fundralsmg services. See Part IV Ilne 17 .
f Investment management fees
g  Other. (if ne 11g amount exceeds 10% of line 25, column
(A) amount, list line 11g expenses on Schedule O.)
12  Advertising and promotion
13  Office expenses
14 Information technology
15 Royalties .
16  Occupancy
17  Travel
18 Payments of travel or entertamment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings 595 595
20 Interest . .
21 Payments to affnllates .
22 Depreciation, depletion, and amomzatlon
23 Insurance . . .o 3155 3155
24  Other expenses. ltemize expenses not covered E
above (List miscellaneous expenses in ine 24e. If I
line 24e amount exceeds 10% of line 25, column I
(A) amount, list ine 24¢ expenses on Schedule O.) |
a Misc 85 85
b Fees 425 425
C
d )
e All other expenses
25  Total functional expenses. Add lines 1 through 24e 49942 45682 4260
26 Joint costs. Complete this line only if the

organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here » [] If
following SOP 98-2 (ASC 958-720) N

Form 990 (2012)



Form 990 2012) Page 11
Balance Sheet

Check if Schedule O contains a response to any questioninthisPart X . . . . . . . . . . . . . . 0O
(A) (8)
Beginning of year End of year
1 Cash—non-interest-bearing e e e e e e 1
2 Savings and temporary cash |nvestments e o 135978| 2 136261
3 Pledges and grants receivable, net e e e 3
4 Accountsreceivable, net . . . 23} 4
5 Loans and other receivables from current and former offlcers dlrectors
trustees, key employees, and highest compensated employees. . ) J
Complete Part Il of SchedutlelL . . . . . . . . . . 5
6 Loans and other receivables from other disqualified persons (as defined under section ’
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers and |
sponsoring organizations of section 501(c)(®) voluntary employees' beneficiary | [ | o |
) organizations (see instructions). Complete Part Il of Schedule L. . . 6
§ 7 Notes and loans receivable, net 7
< | 8 Inventones for sale or use . ... . 8
9 Prepaid expenses and deferred charges . e e 648| 9 791
10a Land, buildings, and equipment: cost or [
other basis. Complete Part VI of Schedule D 10a R Y
b Less: accumulated depreciation . . . . 10b 10c
11 Investments—publicly traded securities . e e 55809| 11 82530
‘ 12  Investments—other securities See Part IV, line 11 e e e e 12
13 Investments—program-related. See Part IV, ne 11 . . . . . . 13
| 14  Intangble assets . . . S Coe Coe e 14
i 15  Other assets. See Part IV, ||ne 11 . e . 45380] 15 32760
16 Total assets. Add lines 1 through 15 (must equal Ilne 34) e 237838| 16 252342
17  Accounts payable and accrued expenses . . . e e e 17
18 Crantspayable. . . . . . . e e e 18
19 Deferredrevenue . . . . . . e e e 19 100
20 Tax-exempt bond liabilities . . . 20
21 Escrow or custodial account habihity. Complete Part lV of Schedule D 21
‘ #|122 Loans and other payables to current and former officers, directors, 4 \
=] trustees, key employees, highest compensated employees, and - N
"Ia' disqualified persons. Complete Part |l of Schedule L e e 22
= |23 Secured mortgages and notes payable to unrelated third parties . 23
1 24 Unsecured notes and loans payable to unrelated third parties . . . 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of ScheduleD . . . . e e e . 25
| 26 Total liabilities. Add lines 17 through 25 . . 0| 26 100
! Organizations that follow SFAS 117 (ASC 958), check here > - and
§ complete lines 27 through 29, and lines 33 and 34. I T
5|27 Unrestricted netassets . . . . e . 15516| 27 14244
g 28 Temporanly restricted net assets e e e 92452| 28 97115
T |29 Permanently restricted netassets. . . 129870| 29 140883
z Organizations that do not follow SFAS 117 (ASC 958), check here b E] and
5 complete lines 30 through 34. o 1 ]
9|30 Capital stock or trust principal, or current funds . . . . P 30
g 31 Paid-in or capital surplus, or land, building, or equipment fund .. 31
f' 32 Retained earnings, endowment, accumulated income, or other funds . 32
§ 33 Total net assets or fund balances . . e e e e 237838| 33 252242
34  Total liabilities and net assets/fund balances e .. 237838| 34 252342

Form 990 (2012)




Form 990 (2012)
Z1a® (Wl Reconciliation of Net Assets

Page 12

Check If Schedule O contains a response to any question in this Part XI

QW ONOOHEWN=

-l

@Al Financial Statements and Reportlng

Total revenue (must equal Part VI, column (A), line 12) .

65005

Total expenses (must equal Part IX, column (A), ine 25)

15500

Revenue less expenses. Subtract line 2 from hne 1

49505

Net assets or fund balances at beginning of year (must equal Part X Ilne 33 column (A))

237838

Net unrealized gains (losses) on investments

5121

Donated services and use of facilities

Investment expenses .

Prior period adjustments .

OO NN ILIWIN | =],

Other changes in net assets or fund balances (explaln n Schedule O)

-5780

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Pan X I|ne
33, column (B)) . e .

-
o

252242

Check if Schedule O contains a response to any question in this Part XII .

]

2a

3a

Accounting method used to prepare the Form 990: [] Cash Accrual (] Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .
if “Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both.

[0 Separate basis ] Consolidated basis [] Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant?

If “Yes,” check a box below to indicate whether the financial statements for the year were audlted on a
separate basis, consolidated basts, or both:

Separate basis  [] Consolidated basis  [] Both consolidated and separate basis

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133?.

If “Yes,” did the organization undergo the required audit or audlts? If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Yes | No

2a

2b

2c

3a

3b

Form 990 (2012)




SCHEDULE A
(Form 990 or 990-E2)

| OMB No 1545-0047

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a){1) nonexempt charitable trust.

2012

Open to Public

Department of the Treasury

Internal Revenue Service » Attach to Form 990 or Form 990-EZ. P See separate instructions. Inspection
Name of the organization Employer identification number
Klamath Community Colleqe Foundation, Inc. 93-1228170

Reason for Public Charity Status (All organizations must complete this part.} See instructions.
The organization is not a private foundation because it is: (For ines 1 through 11, check only one box.)
1 [ A church, convention of churches, or association of churches described in section 170(b){1)(A)i).
2 [ A school described in section 170(b)(1){A}ii). (Attach Schedule E.)
3 [ A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii).
4 [1 A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state:
An organization operated for the benefit of a coliege or university owned or operated by a governmentai unit described in
section 170(b)(1)(A)(iv). (Complete Part Il.)

[T] A federal, state, or local government or governmental unit described in section 170(b)(1){A)(v).

[J An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part Il.)

8 [J A community trust descnbed in section 170(b)(1)(A)(vi). (Complete Part Il )

9 Oan organization that normally receives: (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lll.)

10 [J An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

11 [J An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [ Typel b [ Typell ¢ [ Type lll-Functionally integrated d [ Type lll-Non-functionally integrated
e [ By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2).
f If the organization received a written determination from the IRS that it 1s a Type 1, Type I, or Type lll suppomng
organization, check thisbox . . . e o O
g Since August 17, 2006, has the organlzatlon accepted any glft or contnbutlon from any of the
following persons?

(3}

~N o

(i) A person who directly or indirectly controls, either alone or together with persons described in (n) and Yes [ No
(i) below, the governing body of the supported organization? . .o e e e e e 11g() v
(i) A family member of a person described in (i) above? . . . e e e e e e 11g{ii) v
(iii) A 35% controlled entity of a person described in (1) or (ii) above? e e e e e e e 11g(iii)I v
h Provide the following information about the supported organization(s).
(1) Name of supported (i) EIN (1ii) Type of organization | (iv) Is the orgarization {(v) Did you notify (w1) Is the (vii) Amount of monetary
organization (descnbed on lines 1-9 | incol (1) isted n your | the organization in organization in col support
above or IRC section governing document? col (i) of your (i) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No
(A)
(B)
(9] -
(D)
©
Total

For Paperwork Reduction Act Notice, see the Instructions for Cat No 11285F

Form 990 or 990-EZ.

Schedule A (Form 930 or 990-EZ) 2012



Schedule A (Form 990 or 990-EZ) 2012

m Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1){A){vi)

Page 2

(Complete only If you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lll. If the organization fails to qualify under the tests listed below, please complete Part lil.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any “unusual grants.") 97445 41433 44180 48705 49877 281640
2 Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf
3 The value of services or facllities
furnished by a governmental unit to the
organization without charge . 26147 30631 31241 32539 33983 154541
‘ 4 Total. Add lines 1 through 3 . 123592 72064 75421 81244 83860 436181
5§ The portion of total contributions by
| each person (other than a
governmental unit or publicly -
supported organization) Included on
| ine 1 that exceeds 2% of the amount
‘ shown on line 11, column (f) . 76272
| 6 Public support. Subtract line 5 from line 4. 359909
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 {b) 2009 {c) 2010 (d) 2011 (e) 2012 (f) Total
T 7  Amounts from line 4 123592 72064 75421 81244 83860 436181
8 Gross income from interest, leldends
| payments received on securities loans,
i rents, royalties and income from similar
| sources . . .o 14239 3639 3600 3257 2930 27665
9 Net income from unrelated business
activities, whether or not the business
is regularly carried on . 0 0 0 0 0 0
10  Other income. Do not include gain or
loss from the sale of capital assets
‘ (Explain in Part IV.) . 0 4214 3495 3970 9010 20749
i 11 Total support. Add lines 7 through 10 484595
| 12  Gross receipts from related activities, etc. (see instructions) . 12 | 0
13  First five years. If the Form 990 is for the organization’s first, second thlrd fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stop here . >
Section C. Computation of Public Support Percentage
14  Public support percentage for 2012 (line 6, column (f) divided by line 11, column (f)) 14 74 %
15 Public support percentage from 2011 Schedule A, Part Il line 14 . 15 71 %
16a 3313% support test—2012. If the organization did not check the box on hne 13 and ||ne 14 ] 331/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization A €
b 33'3% support test—2011. If the organization did not check a box on line 13 or 16a, and ||ne 15 is 33‘/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization .. > O
17a 10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported
organization . |
b 10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here
Explain in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly
supported organization . . . » 0O
18 Private foundation. If the orgamzatlon did not check a box on Ilne 13 16a 16b 17a or 17b check thls box and see
instructions > O

Schedule A (Form 990 or 990-EZ) 2012



Scheduk; A (Form 990 or 990-E2) 2012 Page 3
el Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il
If the organization fails to qualify under the tests listed below, please complete Part I1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total

1

2

7a

c
8

Gifts, grants, contributions, and membership fees
recewved. (Do not include any "unusual grants.”)

Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished In any activity that Is related to the
organization’s tax-exempt purpose .

Gross receipts from activities that are not an
unrelated trade or business under section 513

Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

The value of services or facilities

furnished by a governmental unit to the
organization without charge .

Total. Add lines 1 through 5 .
Amounts Iincluded on lines 1, 2, and 3
received from disqualified persons

Amounts Included on Ilnes 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
Add lines 7a and 7b .o

Public support (Subtract line 7¢ from s
line6.) . Co

T R

’&“ Ty
A w”“%ﬂﬁéi

,»?4u”

Section B. Total Support

Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
9  Amounts from line 6 .o
10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources .
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .
¢ Add lines 10a and 10b
11 Net income from unrelated busuness
activities not included In line 10b, whether
or not the business Is regularly carried on
12  Other income. Do not include gain or
loss from the sale of capital assets
(Explamnin Part IV.) . .
13 Total support. (Add lines 9, 10c 11
and 12.) ..
14  First five years. If the Form 990 IS for the organization’s first, second, third, fourth, or fifth tax year as a section 5§01(c)(3)
organization, check this box and stop here . . . T T T S L i O
Section C. Computation of Public Support Percentage
15  Public support percentage for 2012 (Iine 8, column (f) divided by Iine 13, column(®)) . . . . . [ 16 %
16 Public support percentage from 2011 Schedule A, Partlll, line16 . . . . . . . . . . . |16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2012 (line 10c, column (f) divided by line 13, column(f)) . . . | 17 %
18  Investment income percentage from 2011 Schedule A, Part lll, line17 . . . . 18 %
19a 33'3% support tests—2012. If the organization did not check the box on line 14, and Ilne 15 is more than 33'3%, and line
17 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organizaton . » [
b 33':3% support tests—2011. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33'3%, and
line 18 is not more than 33'2%, check this box and stop here. The organization qualifies as a publicly supported organization » [
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » []

Schedule A (Form 990 or 990-EZ) 2012




Schedule~A (Form 990 or 990-EZ) 2012 Page 4
Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10;
Part Il, line 17a or 17b; and Part lll, line 12. Also complete this part for any additional information. (See
instructions).

Schedule A (Form 990 or 990-EZ) 2012




KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
Year Ended June 30, 2013

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd)
Contributions

Contributions received are recorded as unrestricted, temporarily restricted, or permanently
restricted support depending on the existence and/or nature of any donor restrictions.
Promises to give which are, in substance, unconditional are recorded as unrestricted,
temporarily restricted, or permanently restricted support at the time the promise is made.

All donor-restricted support is reported as an increase in temporarily restricted or
permanently restricted net assets, depending on the nature of the restriction. When a
restriction expires (that is, when a stipulated time restriction ends or purpose restriction is
accogmplished) restricted net assets are reclassified to unrestricted net assets and reported in
the/statement of activities as net assets released from restrictions.

onated Services

Revenue that has been raised for future fund raising events is deferred and recognized in
the period to which it relates.

Functional Allocation of Expenses

The costs of providing various programs and activities have been summarized on a
functional basis in the statement of activities. Accordingly, certain costs have been
allocated among the programs and supporting services benefited.

Income Taxes

The Foundation is a not-for-profit organization that is exempt from federal income taxes
under Section 501(c)(3) of the Internal Revenue Code, and is exempt from Oregon excise
taxes under applicable state law. The Foundation has been classified as an organization
that is not a private foundation under Section 509(a)(2).




KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
Year Ended June 30,2013

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd)

Investment Policy/Spending Policy (Contd)

e Distributions from a permanently endowed fund whose market value is less than the
historical gift value will be suspended until such time the market value exceeds the
historical gift value.

e The Foundation Board may appropriate (based on ORS 128.322) for expenditure or
accumulate so much of an endowment fund as the institution determines is prudent for
the uses, benefits, purposes and duration for which the endowment fund is established.
ORS 128.322 is within Oregon Revised Statutes 128.305 to 128.336 cited as the
Uniform Prudent Management of Institutional Funds Act which establishes require-
ments for the management and expenditure of endowment funds.

The Foundation’s spending policy also provides that an annual administrative fee of 1% of
the fund will be assessed on all endowed accounts based on their fund balance as of
December 31 of each year, unless otherwise waived by the Foundation.

Cash and Cash Equivalents

Cash and cash equivalents consist of cash in a checking account and money market
accounts.

Investments

Investments in marketable securities with readily determinable fair values and all
investments in debt securities are reported at their fair values in the statement of financial
position. Realized and unrealized gains and losses are reflected in the statement of
activities. Investment income and gains restricted by a donor are reported as increases in
unrestricted net assets if the restrictions are met (either by the passage of time or by use) in
the reporting period in which the income and gains are recognized.

Real Property Available for Sale

Real property available for sale is reported at its estimated fair value as of June 30, 2013.




SCHEDULE D | oMBNo 1545-0047

(Form 990) Supplemental Financial Statements

2012

» Complete if the organization answered “Yes,” to Form 990,

Department of the Treasury Part IV, line 6,7, 8, 9, 10, 113, 11b, 11¢, 11d, 11e, 11f, 123, or 12b. Open tq Public
Internal Revenue Service » Attach to Form 990. > See separate instructions. Inspection

Name of the organization Employer identification number

Klamath Community College Foundation, Inc. 93-1228170
Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered “Yes"” to Form 990, Part IV, line 6.

AdwN =

[ ]

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year .

Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year .

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legalcontrol? . . . . . . [] Yes ] No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring impermissible private benefit? . . . .o O Yes [J No

IZXTI  Conservation Easements. Complete if he organlzatlon answered “Yes” 1o Form 990, Part IV, e 7.

1

Qo oo

Purpose(s) of conservation easements held by the organization (check all that apply).

[ Preservation of land for public use (e.g., recreation or education) [ Preservation of an historically important land area
(J Protection of natural habitat [0 Preservation of a certified historic structure

[ Preservation of open space

Complete lines 2a through 2d if the orgamization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

Held at the End of the Tax Year
Total number of conservation easements . . . . . . e e e 2a
Total acreage restricted by conservation easements . . . . Lo 2b
Number of conservation easements on a certified historic structure |ncluded in (a) ... 2c
Number of conservation easements included in (¢) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . . 2d

Number of conservation easements modified, transferred, released extmgmshed or termlnated by the organization during the
tax year »

Number of states where property subject to conservation easement is located®»

Does the organization have a written policy regarding the periodic monitoring, inspection, handiing of
violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . [ Yes (J No

Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

Does each conservation easement reported on line 2(d) above satlsfy the requirements of section 170(h)(4)(B)

() and section 170(h)4)B)Ymy? . . . . . . . . . o L. . .+« +« « « . .+ . . [QdYesd No
In Part XIll, describe how the organization reports conservation easements in its revenue and expense statement, and

balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958}, not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XlI, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenues included in Form 990, Part VIli, ne1 . . . . . . e e e e .,
(i) Assets Included in Form 990, Part X . . . ... P 8

2 if the organization received or held works of art hlstorlcal treasures or other S|m|Iar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, Part Vill, linet . . . . . . . . . . . . . . . . .» & .

b Assets included n Form990,PartX . . . . . . . Ce e e A

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2012




Schedule D (Form 990) 2012 Page 2
m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

a
b
c

4

5

Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):

(O Public exhibition d [ Loan or exchange programs

(O Scholarly research e [ Other
(] Preservation for future generations

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
X,

Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . . O Yes [ No

Escrow and Custodial Arrangements. Complete If the organization answered “Yes” to Form 990, Part IV,

line 9, or reported an amount on Form 990, Part X, line 21.

1a

o

-0 Qo0

23

Is the organization an agent, trustee, custodian or other intermed|ary for contributions or other assets not
included on Form 990, PartX? . . . . . . .o . e e e e . [ Yes (OJNo

If “Yes,” explain the arrangement in Part Xlll and complete the followmg table:

Amount
Beginning balance . . .o . e e 1c
Additions during the year . e e 1d
Distributions during the year . e e e e e 1e
Ending balance . . e 1f
Did the organization |nclude an amount on Form 990 Part X I|ne 217 . . . . . . 0O Yes O No
If “Yes,” explain the arrangement in Part Xill. Check here if the explanation has been prowded in Part XIlt . . . ]
Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10.
(a) Current year (b) Prior year {c) Two years back |[ (d) Three years back | (e) Four years back
Beginning of year balance . . . 222322 228513 257569 331156 435100
Contributions . 52288 40964 31630 40203 1145988
Net investment earnings, galns and
losses . . . - 2269 -14667 -745 -42407 14231
Grants or scholarshlps RN 38142 31943 46976 71383 10649
Other expenditures for facilities and
programs . Coe e .o 0 0 12416 0 1253514
Administrative expenses . . . . 739 545 548 0 0
End of year balance . . . 237998 222322 228513 257569 331156
Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
Board designated or quast-endowment » %
Permanent endowment » 59%
Temporarily restricted endowment » 41%

The percentages In lines 2a, 2b, and 2¢ should equal 100%
Are there endowment funds not In the possession of the organization that are held and administered for the

organization by. Yes| No
() unrelated organizations . . A e e e . . .o 3afi) v
(ii) related organizations . . . e .. . 3alii) Y
b If “Yes” to 3a(n), are the related orgamzat|ons ||sted as requwed on Schedule R? P 3b
4  Describe in Part Xll} the intended uses of the organization’s endowment funds.
Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Cost or other basis | {b) Cost or other basis (c) Accumulated {d) Book value
(investment) (other) depreciation
1a Land
b Buildings .
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1athrough 1e (Column (d) must equal Form 990, Part X, colurmn (B), line 10(c).) . . »

Schedute D (Form 990) 2012




Schedule D (Form 990) 2012

Page 3

Part Vil Investments — Other Securities. See Form 990, Part X, line 12.

(a) Description of secunty or category (b) Book value
(inctuding name of security)

(c) Method of valuation
Cost or end-of-year market value

(1) Financial denvatives

(2) Closely-held equity interests .

(3) Other

Total. (Column (b) must equal Form 990, Part X, col (B) ine 12.) »
Investments — Program Related. See Form 990, Part X,

line 13.

(a) Descniption of investment type (b) Book value

{c) Method of valuation
Cost or end-of-year market value

()

(2)

(3)

4

(5)

(€)

@)

(8

©

(10

Total. (Column (b) must equal Form 990, Part X, col (B) Ine 13) B

Other Assets. See Form 990, Part X, line 15.

{a) Description

(b) Book value

(1) Real Property Available for Sale

32760

2

1©)]

4

)

(6)

@)

8)

(O

(9)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.)

- > 32760

Other Liabilities. See Form 990, Part X, line 25.

(a) Descnption of liability (b) Book value

(1) Federal income taxes

]

@

4

®)

(6

@

8

2

(10

)

Total. (Column (b) must equal Form 990, Part X, col (B} ine 25.) »

2. FIN 48 (ASC 740) Footnote. In Part XIll, provide the text of the footnote to the organization’s financial statements that reports the organization's
ilability for uncertain tax positions under FIN 48 (ASC 740). Check here If the text of the footnote has been provided inPartXiti. . . . . [

Schedule D (Form 990} 2012



Schedule D (Form 990) 2012

Page 4
I Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements . 1 115587
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains on investments . . 2a 5121 "

b Donated services and use of facilities . 2b 33983 ,

¢ Recoveries of prior year grants . 2c o] -

d Other (Describe in Part XIlIl.) . 2d 11478

e Add lines 2a through 2d . 2e 50582
3 Subtract line 2e from line 1 .. 3 65005
4  Amounts included on Form 990, Part VIII ||ne 12 but not on I|ne 1 -

a Investment expenses not included on Form 990, Part VIli, line 7b 4a

b Other (Describe in Part XIIL.) . 4b

¢ Addlines4aandd4b . . . 4c 0
S Total revenue. Add lines 3 and 4c (T h/s must equal Form 990 Parfl l/ne 12 ) . 5 65005

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 101183
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities 2a 33983

b Prior year adjustments 2b

¢ Other losses . 2c 5780

d Other (Describe in Part XIII ) 2d 11478 -

e Add lines 2a through 2d . 2e 51241
3  Subtract line 2e from line 1 . 3 49942
4 Amounts included on Form 990, Part IX, hne 25 but not on Ilne 1 o

a Investment expenses not included on Form 990, Part VIII, line 7b 4a R

b Other (Describe in Part XIIL) . 4b .

¢ Add lines 4a and 4b .o 4c 0
5 Total expenses. Add lines 3 and 4c (T hIS must equa/ Form 990 Partl //ne 18 ) 5 49942

Z1a@4{l} Supplemental Information
Complete this part to provide the descriptions required for Part Il, ines 3, 5, and 9; Part lll, lines 1a and 4, Part IV, lines 1b and 2b;
Part V, line 4; Part X, line 2, Part XI, lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional
information

Schedule D (Form 990) 2012
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ENEIN  Supplemental information (continued)

Schedule D (Form 990) 2012




SCHEDULE G Supplemental Information Regarding |_oms No 1545-0047

(Form 990 or 990-E2) undraising or Gaming Activities

Complete if the organization answered "Yes® to Form 990, Part IV, lines 17, 18, or 19, or if the
Department of the Treasury organization entered more than $15,000 on Form 990-EZ, line 6a. Open to Public
Internal Revenue Service P Attach to Form 990 or Form 990-EZ. » See separate instructions. Inspection
Name of the organtzation Employer identification number
Klamath Community College Foundation, Inc. 93-1228170

Fundraising Activities. Complete if the organization answered “Yes” to Form 990, Part IV, line 17.
Part | ;
Form 990-EZ filers are not required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a [ Mail solicitations e [ Solicitation of non-government grants
b [ Internet and email solicitations f [ Solicitation of government grants

¢ [ Phone solicitations g [ Special fundraising events

d [ In-person solicitations

2a Dud the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 980, Part Vi) or entity in connection with professional fundraising services? [ Yes [] No

b If “Yes,"” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

{v) Amount paid to
() Name and address of individual {iii) Dud fundraiser have | ) Gross receipts {or retaned by) (vi) Amount paid to

(in) Activity custody or control of (or retained by)
or entity (fundraiser) contributions? from actvity fundraésoelr(l;)sted n organization

Yes No

3  List all states in which the organization is registered or licensed to solicit contrnbutions or has been notified it is exempt from
registration or licensing.

Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 50083H Schedule G (Form 980 or 990-EZ) 2012




Schedule G (Form 990 or 990-EZ) 2012 Page 2

Fundraising Events. Complete if the organization answered “Yes” to Form 990, Part IV, line 18, or reported more
than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with
gross receipts greater than $5,000.

(a) Event #1 {b) Event #2 (c) Other events
(d) Total events
Golf Fundraiser Musical Fundraiser (add °°(':o(la)(c;;"°”9h
(event type) (event type) {total number)
2
% 1 Gross receipts .o 6375 17300 0 23675
o
2 Less: Contributions . . 565 1980 0 2545
3 Gross income (ine 1 minus
ne2) . . . . . . . 5810 15320 0 21130
4 Cashprizes. . . . . 0 0 0 0
5 Noncash prizes . . 308 0 0 308
[7¢]
81 6 Rentfaciitycosts . . . 2129 0 0 2129
g
i1 7 Foodand beverages . . 0 4593 0 4593
8 .
8 8 Entertainment RN 0 482 0 482
9 Other direct expenses . 645 3321 0 3966
10 Drrect expense summary. Add lines 4 through 9incolumn(d) . . . . . S 2l 11478 )
11  Netincome summary. Combine line 3, column (d), and line 10 . . > 9652

ETedlll  Gaming. Complete if the organization answered “Yes” to Form 990 Part IV Ime 19 or reported more
than $15,000 on Form 990-EZ, line 6a.

(b} Pull tabs/instant (d) Total gaming (add
g {a) Bingo bingo/progressive bingo (c) Other gaming col (a} through col (c))
g
(]
T | {1 Gross revenue
$1 2 Cashpnzes .
g
Q| 3 Noncash pnzes
a
8| 4 Rent/facility costs .
(=)
5 Other direct expenses
O] Yes % O Yes %| [ Yes
6 Volunteerlabor. . . . |[J No (] No [] No
7 Direct expense summary. Add lines 2 throughSincolumn(@ . . . . . . . . . . » [{ )
8 Net gaming income summary. Combine line 1, column d, andline7 . . . . . . . . »

9 Enter the state(s) in which the organization operates gaming activities:

a s the organization licensed to operate gaming activities in each of these states? . . . . . . . . . (O Yes [J No
b If “No,"” explan:

10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year? . O Yes [J No
b If “Yes,” explain.

Schedule G (Form 990 or 990-EZ) 2012




Schedule G (Form 990 or 990-EZ) 2012 Page 3

11
12

13
a

b
14

15a

16

17
a

b

Does the organization operate gaming activities with nonmembers? . . . .o J Yes [J No
Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnershlp or other entity

formed to administer chantablegaming? . . . . . . . . . . . . . . . . . . . . . . [dYes O No
Indicate the percentage of gaming activity operated In:

The organization’s facility . . . . . . . N < %
An outside facility .. 13b %

Enter the name and address of the person who prepares the orgamzatlon s gammg/spemal events books and
records:

Address

Does the organization have a contract with a third party from whom the organization receives gaming

revenue? . . . . . . . . . L ... s e . . . . . . . . . . . . OVYes No
If “Yes,” enter the amount of gaming revenue received by the organizaton®» $ and the

amount of gaming revenue retained by the third party» $

If “Yes,” enter name and address of the third party:

Name >

Address

Gaming manager information:

Name »

Gaming manager compensation b $

Description of services provided b

{1 Director/officer [JEmployee [Jindependent contractor

Mandatory distributions:

Is the organization required under state law to make chantable distributions from the gaming proceeds to

retain the state gaming license? . . . . .« +« + « .+ +« O Yes [ No
Enter the amount of distributions required under state Iaw to be dlstrlbuted to other exempt organizations or

spent in the organization’s own exempt activities during the tax year »  §

L\l Supplemental Information. Complete this part to provide the explanations required by Part |, line 2b,

columns () and (v), and Part lll, lines 9, 9b, 10b, 15b, 15¢c, 16, and 17b, as applicable. Also complete this
part to provide any additional information (see instructions).

Schedule G (Form 990 or 990-EZ) 2012
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SCHEDULE M

i i | omBNo 1545-0047
(Form 990) Noncash Contributions

2012

» Complete if the organizations answered “Yes” on Form

Department of the Treasury 990, Part IV, fines 29 or 30. Open To Public
Internal Revenue Service > Attach to Form 990. Inspection
Name of the organization Employer identification number
Klamath Community College Foundation, Inc. 93-1228170
Types of Property
(c)
Ch(eac)k if | Number of c(obr)nrlbutlons or Noncash contribution Method of(:)etermlnmg
applicable items contnbuted amounts reported on noncash contribution amounts
Form 990, Part VIII, line 1g

1 Art—Works of art

2 Art—Histoncal treasures .

3  Art—Fractional interests .

4 Books and publications

5 Clothing and household

goods . .o

6 Cars and other vehicles

7 Boats and planes

8 Intellectual property ..

9  Securities—Publicly traded . . v 1 19238| FMV

10  Secunties—Closely held stock .
11 Secunties — Partnership, LLC,

or trust interests

12  Securities—Miscellaneous

13 Qualfied conservation
contrbution—Historic
structures .

14  Qualified conservation
contribution—Other

15 Real estate—Residential .

16  Real estate—Commercial

17  Real estate—Other .

18 Collectibles ..

19 Food inventory . . .o

20 Drugs and medical supplies .

21  Taxidermy .

22 Histonical artifacts .

23 Scientific specimens

24  Archeological artifacts

25 Other» ( Equipment ) v 1 700|FMV
26 Other» ( )
27 Other» ( )
28 Other P (
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement o 29 2
Yes| No
30a Durnng the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that .
it must hold for at least three years from the date of the initial contribution, and which is not requredtobe | | | |
used for exempt purposes for the entire holding penod? . . . . . . . . . . . . . . . . 30a v
b If “Yes,” describe the arrangement in Part |l
31 Does the organization have a gift acceptance policy that requires the review of any non-standard
contributions? . . . . . . . . . . . L L. L0 e
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contnbutions? . . . . . . . . . . . . . . . . . . . .. L. . . . . . . 822 7
b If “Yes,” describe in Part Il.
33 If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
describe in Part Il ;

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51227J Schedule M (Form 990) (2012)



Schedule M (Form 990) (2012) Page 2

IEdI  Supplemental Information. Complete this part to provide the information required by Part I, lines 30b, 32b,
and 33, and whether the organization is reporting in Part |, column (b), the number of contributions, the
number of items received, or a combination of both. Also complete this part for any additional information.

Schedule M (Form 990) (2012)




;?,t‘,ﬁ‘;‘;;i? 990-E2) Supplemental Information to Form 990 or 990-EZ | 02%1;5;47

Complete to provide information for responses to specific questions on
Open to Public

Department of the Treasury Form 990 or 990-EZ or to provide any additional information.

Internal Revenue Service » Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
Klamath Community College Foundation, Inc. 93-1228170

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 890-EZ. Cat No 51056K Schedule O (Form 980 or 980-EZ) (2012)
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Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule R (see
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KENNETH KUHNS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
570 LIBERTY STREET S.E., SUITE 210
SALEM DREGON 97301-3594

TELEPHONE (503) 585-2550

INDEPENDENT AUDITOR'S REPORT

December 2, 2013

Board of Trustees
Klamath Community College Foundation, Inc.
Klamath Falls, Oregon

We have audited the accompanying financial statements of Klamath Community College
Foundation, Inc. (a not-for-profit organization), which comprise the statement of financial
position as of June 30, 2013, and the related statements of activities and cash flows for the year
then ended, and the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessmeats, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.




Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Klamath Community College Foundation, Inc. as of June 30,
2013, and the changes in its net assets and its cash flows for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

lw IW g Co,

Kenneth Kuhns & Co.
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KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.
STATEMENT OF FINANCIAL POSITION
June 30, 2013

Assets
Cash and cash equivalents $ 136,261
Investments 82,530
Prepaid expenses 791
Real property available for sale 32,760
Total assets $ 252,342

Liabilities and Net Assets

Liabilities - deferred revenue $ 100
Net assets:
Unrestricted 14,244
Temporarily restricted 97,115
Permanently restricted 140,883
Total net assets 252,242
Total liabilities and net assets $ 252.342

The accompanying notes are an integral part of this statement.

3-



KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.

STATEMENT OF ACTIVITIES
Year Ended June 30, 2013
Temporarily Permanently
Unrestricted Restricted Restricted Total
Revenues, gains and other support:
Contributions of cash and stock $ 5,900 $ 32,278 $ 11,000 $ 49,178
Contributions of other property 700 - - 700
Donated services 33,983 - - 33,983
Investment earnings 2 2,915 13 2,930
Net unrealized gains on investments - 5,121 - 5,121
Special events 14,665 9,010 - 23,675
Endowment administration 704 (704) - -
Net assets released from restrictions 38,142 (38,142) - -
Total revenues, gains and other support 94,096 10,478 11,013 115,587
Expenses and losses:
Program services:
Scholarships 38,142 - - 38,142
Special events 11,478 - - 11,478
Noncash college support 7,540 - - 7,540
Total program services 57,160 - - 57,160
Supporting services:
General administration 4,225 35 - 4,260
Donated services 33,983 - - 33,983
Total supporting services 38,208 35 - 38,243
Unrealized loss in fair value of property
available for sale - 5,780 - 5,780
Total expenses and losses 95,368 5,815 - 101,183
Change in net assets (1,272) 4,663 11,013 14,404
Net assets, beginning of year 15,516 92,452 129,870 237,838
Net assets, end of year b 14,244 $ 97.115 $ 140,883 $ 252.242

The accompanying notes are an integral part of this statement.
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KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.

STATEMENT OF CASH FLOWS
Year Ended June 30, 2013

Cash flows from operating activities:
Revenues collected:
Public support
Investment earnings
Expenses paid:
Program services
Supporting services

Net cash provided by operating activities

Cash flows from investing activities:
Investment earnings reinvested in investments

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

Reconciliation of change in net assets to net cash provided by
operating activities:
Change in net assets

Adjustments to reconcile change in net assets to
net cash provided by operating activities:

Unrealized loss in fair value of property available for sale
Donated services revenues
Donated services expenses
Contributions of stock
Contributions of other property
Noncash college support
Net unrealized gains on investments
Decrease in accounts receivable
Increase in prepaid expenses
Increase in deferred revenue

Total adjustments

Net cash provided by operating activities

The accompanying notes are an integral part of this statement.
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$ 53,738
2,930

(49,763)
(4,260)

2,645

(2,362)
283

135,978

3 136,261

$ 14,404

5,780
(33,983)
33,983
(19,238)

(700)
7,540
(5,121)

23
(143)
100

(11,759)

$ 2,645



KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
Year Ended June 30, 2013

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Organization

Klamath Community College Foundation, Inc. (the Foundation) is an Oregon not-for-profit
organization incorporated on May 21, 1997 under the laws of the State of Oregon. The
Foundation operates for the limited purpose of financially and otherwise supporting the
mission of Klamath Community College District, a political subdivision of the State of
Oregon. The Foundation is governed by a Board of Trustees.

Basis of Accounting

The financial statements have been prepared on the accrual basis of accounting.

Basis of Financial Statement Presentation

The financial statement presentation follows the requirements of the Financial Accounting
Standards Board (FASB) in FASB Accounting Standards Codification (ASC) 958, Not-for-
Profit Entities. Under FASB ASC 958, the Foundation is required to report information
regarding its financial position and activities according to three classes of net assets:
unrestricted net assets, temporarily restricted net assets, and permanently restricted net
assets. Accordingly, the net assets of the Foundation are reported in the following three
classes:

o Unrestricted net assets — Net assets that are not subject to donor-imposed stipulations.

o Temporarily restricted net assets — Net assets subject to donor-imposed stipulations that
may or will be met, either by actions of the Foundation and/or passage of time. When a
restriction expires, temporarily restricted net assets are reclassified to unrestricted net
assets and reported in the statement of activities as net assets released from restrictions.

¢ Permanently restricted net assets — Net assets subject to donor-imposed stipulations that
they be maintained permanently by the Foundation. Generally, the donors of these
assets permit the Foundation to use all or part of the income earned on any related
investments for general or specific purposes.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.




KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
Year Ended June 30, 2013

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd)
Investment Policy/Spending Policy

The investment policy of the Foundation is to provide for safety of principal through
diversification in a portfolio of investments which may reflect varying rates of return. In
addition, it is the intention of the Trustees to grow the corpus of the Foundation in real,
inflation-adjusted terms after required spending and expenses of the Foundation. The
assets of the Foundation will be managed for “total return” which includes both income
received as well as capital appreciation. The overall rate of return objective for the
portfolio is a reasonable inflation-adjusted rate consistent with the risk levels established by
the Trustees and consistent with the objective of achieving real growth in Foundation
assets.

The Foundation’s investment objectives are as follows:

e The investments should achieve a return in excess of “market.” The minimum average
annual return objective for the Foundation portfolio is the Consumer Price Index plus
5.0%.

e The investments should experience no more risk (as defined by volatility and variability
of return) than 115% of the “market.”

e The investments should provide sufficient income and cash flow to meet requirements
of distribution.

The Foundation follows a spending policy which states that the Foundation is responsible
for distributing funds as directed by donors, and for managing funds so that the endowment
accounts are preserved and increased to a level that retains their purchasing power. The
Foundation’s endowments generally provide that earnings only shall be available for
academic scholarships. To that end, the following guidelines were established by the
Foundation Board of Trustees:

e The Foundation Board shall have the authority to spend available funds based on the
balance available for distribution based on terms of gift instrument or endowment
policy.

e Board approval is required for appropriation of available funds.

e The Foundation Board shall work with the Financial Aid Office and Scholarship
Committee to distribute scholarship awards according to guidelines set by individual
donors.

e The Foundation Board shall have the authority to spend five percent, inclusive of
administrative fees, of the total principal, interest, and other earned income, of endowed
scholarship funds each year based on December 31 account figures.




KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
Year Ended June 30, 2013

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd)
Income Taxes (Contd)

The Foundation’s tax exempt status can be revoked by the Internal Revenue Service as a
result of direct violations of laws and regulations governing 501(c)(3) organizations. It is
the Foundation’s policy, therefore, to maintain strict adherence to these laws and
regulations in order to maintain its tax-exempt status and to engage only in activities
related to their exempt purpose.

Income from activities not directly related to performance of the Foundation’s tax-exempt
purposes could be subject to taxation as unrelated business income. The Foundation has
evaluated each of its sources of income and believes that none of them meet the Internal
Revenue Service definition of unrelated business income; therefore, no entries have been
made in these financial statements to recognize potential income tax liability. The
Foundation’s tax returns for years prior to the year ended June 30, 2010 are generally no
longer subject to examination by taxing authorities.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of the following deposits with financial institutions at
June 30, 2013:

Checking account $ 35,852
Money market accounts 100,409
Total cash and cash equivalents § 136,261

The Foundation maintains a checking account at a financial institution insured by the
Federal Deposit Insurance Corporation (FDIC). The balance in the checking account per
the bank's records at June 30, 2013 was $36,009. At no time during the year did deposits in
the checking account exceed FDIC coverage. Amounts held in money market funds are not
federally insured.

INVESTMENTS

Investments are stated at fair value and consist of investments totaling $82,530 in equity
and debt mutual funds and common stock at June 30, 2013.

The following summary summarizes the investment return and its classification in the
statement of activities. Investment earnings include revenues from the Foundation’s
checking account, money market accounts, equity and debt mutual funds and common
stock.

-10-




3.

KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS

Year Ended June 30, 2013
INVESTMENTS (Contd)
Temporarily Permanently
Unrestricted Restricted  Restricted Total
Investment earnings $ 2 $2.915 $ 13 $2,930
Net unrealized gains on investments - 5,121 - 5,121
Total $ 2 $ 8,036 $ 13 $8,051

The Foundation’s investments are in two equity and debt mutual funds and one company's
common stock. The Foundation’s investments are subject to market fluctuations which
could dramatically affect the fair value of these assets. The Foundation’s investments are
held by third-party custodians and are subject to custodial risk.

REAL PROPERTY AVAILABLE FOR SALE

In May 2007, a resident of the State of Oregon donated real property located in the City of
Klamath Falls, Oregon to the Foundation. The property consists of one-plus adjacent
residential lots with an estimated real market value per the Klamath County Assessor of
$32,760 as of June 30, 2013. The donor asks that any proceeds received from the sale of
the real property are to be dedicated to the Foundation’s building fund.

TEMPORARILY RESTRICTED NET ASSETS

Net assets include temporarily restricted funds. Temporarily restricted net assets consist of
the following for periods after June 30, 2013:

Scholarships $ 60,468
Building fund 36,561
Other 86

Total $97,115

Net assets of $38,142 were released from temporarily restricted net assets for scholarships
during the year.

PERMANENTLY RESTRICTED NET ASSETS
Net assets include permanently restricted funds for endowments. The purpose of these

funds is to provide exclusively for scholarships. Permanently restricted net assets at June
30, 2013 consist of five endowments totaling $140,883.

-11-




KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
Year Ended June 30, 2013

FAIR VALUE MEASUREMENTS

The Foundation follows the requirements of Financial Accounting Standards Board
(FASB) Accounting Standards Codification (ASC) 820, Fair Value Measurements and
Disclosures. In accordance with FASB ASC 820, the fair value of a financial instrument is
the price that would be received to sell an asset or paid to satisfy a liability in an orderly
transaction between market participants at the measurement date. Accounting standards
establish a framework for measuring fair value and a three level hierarchy for fair value
measurements based upon observable and unobservable input valuation techniques.
Observable inputs reflect market data obtained from independent sources, while
unobservable inputs reflect significant market assumptions including those made by the
reporting entity. The three level hierarchy is summarized as follows:

Level 1 - Quoted prices in active markets for identical securities

Level 2 - Other significant observable inputs (including quoted prices for similar
securities, interest rates, credit risk, etc.)

Level 3 - Significant wunobservable inputs (including the reporting entity’s own
assumptions in determining the fair value of investments)

Categorization within the valuation hierarchy is based upon the lowest level of input that is
significant to the fair value measurement.

The Foundation’s investments at June 30, 2013 consist of $82,530 in equity and debt
mutual funds and common stock. The Foundation’s investments in equity and debt mutual
funds and common stock are reported at fair value using quoted market prices in active
markets for identical securities. This measurement is a Level 1 input which is considered
to be the most objective standard for fair value measurement.

Real property available for sale of $32,760 at June 30, 2013 is reported at estimated fair
value based upon a Level 3 measurement. Changes during the 2012-13 year were as
follows:

Property available for sale, beginning of year $ 38,540
Unrealized loss in fair value (5,780)
Property available for sale, end of year $ 32,760

-12-




KLAMATH COMMUNITY COLLEGE FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
Year Ended June 30,2013

8. ACTIVITY BY ENDOWMENT

Funds and Endowments

General Fund

Building Funds

General Scholarships

TransCanada Scholarships

Erin Andrews Endowment

Susan K. Channell Scholarship Fund

Masami Foods Scholarship Fund

Ron and Myrtle Mason
Scholarship Fund

Soroptimist Scholarship Fund

Other Designated Funds

Total Designated Funds
and Endowments

9. SUBSEQUENT EVENTS

Investment

Beginning Scholarships/ Earnings- Other Ending
Net Assets _Additions Contributions (Losses)  Expenses Net Assets
$ 15516 $ 55952 § (7,540) $ 2 $(49,686) $ 14,244
42,333 - - (5,772) - 36,561
36,042 37,118 (34,216) 2,565 (34) 41,475

- 11,156 - 1 (112) 11,045

21,075 1,014 (125) 42 (220) 21,786
11,620 - - 23 - 11,643
78,238 - (2,800) 3,062 - 78,500
9,066 - - 2,309 (114) 11,261
23,862 3,000 (1,001) 39 259) 25,641
86 - - - - 86
$237,838 $108,240 $(45,682) $ 2271 $(50,425) $252,242

The Foundation evaluated subsequent events for potential required disclosure through
December 2, 2013, which is the date the financial statements were available to be issued.
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