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Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter Social Security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. RUCURCELLIIRUETIED]

| OMB No 1545-0052

2013

For calendar year 2013 or tax year beginning , 2013, and ending June 30 y 20
Name of foundation A Employer identification number
GALEN AND ADA BELLE SPENCER FOUNDATION 74-2259763
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
600 South Cherry Street, Suite 715 303-394-6181
City or town, state or province, country, and ZIP or foreign postal code C If exemption application i1s pending, check here » |:]
Denver CO 80246
G Check all that apply: [ Initial return [ Initial return of a former public chanty| b 1. Foreign orgamizations, check here »J
i Amended re
D Final return D turn 2. Foreign organizations meeting the 85% test,
(] Address change [] Name change check here and attach computation >
; ion: : xe . foundati E If pnvate foundation status was terminated under
H Check type of organization: [X] Section 501(c)(3) exempt private foundation saation S07(B)(1)A), check here > ]

[J Section 4947(a)(1) nonexempt charitable trust

[] Other taxable private foundation

I Fair market value of all assets at
end of year (from Part Il, col. (c),
line 16)» $

J Accounting method: [X] Cash [J Accrual
[] Other (specify)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

1,043,408.29]| (Partl, column (d) must be on cash basis.)

CIa 4l Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessarily equal

(a) Revenue and
expenses per

(d) Disbursements

{b) Net investment (c) Adjusted net for chantable

the amounts in column (a) (see instructions) ) books meome meome (cas%ulr)%cs)f: <sanly)
1 Contributions, gifts, grants, etc., received (attach schedule) 0.00 :
2  Check P[] if the foundation is not required to attach Sch. B R A |
3 Interest on savings and temporary cash investments 5.10 5.10 .
4 Diwvidends and interest from securities 24,332.73 24,332.73
5a Grossrents . . | 0.00 0.00 L
b Net rental iIncome or (loss) i &

¢ 6a Net gain or (loss) from sale of assets not on line 10 32,447.94 )¢, T

g b Gross sales price for all assets on line 6a B ; £ 8

3 Capital gain net income (from Part 1V, line 2) i s iE o

o«

Income modifications

7

8 Net short-term capital gain .

9

Oa Gross sales less returns and allowances

Eii_w 3
3§;§§‘
I

§xz
1.

b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (afta chedule)
12  Total. Add lingf 1 thrgflg

13 Compensatiof@f/o k&é&@?{c
14  Other emply o i
15 Pension plan
16a Legal feeg (att

b Accountin

¢ Other profession
17  Interest .
18  Taxes (attach schedule) (see |nstr

19  Depreciation (attach schedule) and epletlon.

20 Occupancy . 0.00
21  Travel, conferences, and meetlngs 0.00
22  Printing and publications . 0.00
23 Other expenses (attach schedule) .. 0.00
24 Total operating and administrative expenses.
Add lines 13 through 23 . 11,186.85 5,593.42 0.00 5,593.43
25 Contributions, gifts, grants paid .. 142,000.00 , i “e., ] 142,000.00
26  Total expenses and disbursements. Add lines 24 and 25 153,186.85 5,593.42 0.00| 147,593.43
27  Subtract line 26 from line 12: - o : ;; i PR
a Excess of revenue over expenses and disbursements (96,401.08 ; R Y APPSR
b Net investment income (if negative, enter -0-) 51,192.35) . - . LR YT e
¢ _Adjusted net income (if negative, enter -0-) - 0.00] . =3 i3

For Paperwork Reduction Act Notice, see instructions.

Form 990 PF (2013)

bit 13




_ Form 990-PF (2013) Page 2

1 Attached schedules and amounts in the descnption column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See |2struct|ons ) (a) Book Value (b) Book Value (c) Fair Market Value
- 1 Cash—non-interest-bearing . . . . . . . . . . . 48,047.47 73,239.62 73,239.62
2 Savings and temporary cash investments Ce
3  Accounts receivable > o N il ¥Ep 0 g LT3
Less: allowance for doubtful accounts »
4  Pledges receivable > NI TR S B o

Less: allowance for doubtful accounts »
5 Grants receivable .
6 Recelvables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » ___ C RS et T Y
Less: allowance for doubtful accounts »
8 Inventories for sale or use .
Prepaid expenses and deferred charges .
10a Investments—U.S and state government obligations (attach schedule) 45,844.35 25,024.75 25,712.75
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment. basis »
Less' accumulated depreciation {attach schedule) »
12  Investments—mortgage loans .

Assets
©

25 703.50 25,244.25

=

13  Investments —other (attach schedule) 633,533 919,211.67
14  Land, bulldings, and equipment: basis » Lo i
Less' accumulated depreciation (attach schedule) »
15  Other assets (descnbe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item!l) . . . . . . . . 853, 925.99 757,500.91 1,043,408.29

17  Accounts payable and accrued expenses :

18 Granis payable .

0
2|19  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquallfled persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities {(describe P )
23 Total liabilities (add lines 17 through22) . . . . . . . 0.00 0.
Foundations that follow SFAS 117, checkhere . . » []

and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted .
25 Temporarily restricted
26  Permanently restricted

Foundations that do not follow SFAS 117, check here > I:l
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds . . . . 853,925.99 757,500.
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29  Retained earnings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets or fund balances (see instructions) . . . 853, 925.99 757,500.
31 Total liabilities and net assets/fund balances (see
instructions) . . . - 853,925.99 757,500.
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) 1 853, 925.99
2 Enter amount from Part |, line 27a . 2 (96,401.08)
3 Other increases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and 3. 4 757,524.91
5 Decreases not included in line 2 (ltem ze) > amortazation of premium on bond; bookkeeping adjustment 5 24.00
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part 1l, column (b), line 30 . 6 757,500.91

Form 990-PF (2013)




Form 990-PF (2013)

Page 3

F1g@l") Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,

2-story bnck warehouse, or common stock, 200 shs. MLC Co)

{b) How acquired
P—Purchase

(c) Date acquired
(mo , day, yr)

(d) Date sold
(mo , day, yr)

D—Donation
1a See attached schedule.
b
c
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{6} Gross sales price (or allowable) plus expense of sale () plus {f) minus (g)
a 0.00
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
) iy Adjusted b K) £ f col col (k), but not less than -0-) or
) FMV as of 12/31/69 U)as olfU 15 26/31 /ZZIS { O)VG:‘(:::ETSG()), :Zn)fl) Losses (from col (h))
a
b
c
d
e
. . If gain, also enter in Part |, line 7
2 Caprtal gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 32,447.94
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c) (see Instructions). If (loss), enter -0- in}
Partl, line 8 .. 3 0.00
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [] Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
. @ (b) (@ Distrbe on rat
Calendar ye:??o‘:(tagg yey:rat;fegmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (bl)sdr:vngelgnbri égl ©)
2012 151,575.69 1,038,766.73 0.1459
2011 148,466.95 1,089,151.26 0.1363
2010 159,183.16 1,218,149.39 0.1307
2009 154,641.64 1,217,296.64 0.1270
2008 157,248.15 1,221,880.64 0.1287
2 Total of ine 1, column (d) R 2 0.6686
3  Average distribution ratio for the 5- year base perlod dw:de the totaI on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years e 3 0.1337
4  Enter the net value of noncharitable-use assets for 2013 from Part X, line 5 4 949,774.94
5 Multiply line 4 by line 3 5 126,984.91
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 511.92
7 Addlines5and 6 7 127,496.83
8 Enter qualifying distnibutions from Part Xll, line 4 . 8 147,593.43

If line 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2013)




Form 990-PF (2013)

Page 4

’ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see mstructnons)

1a Exempt operating foundations described in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1.

. Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 511.92
here » [X] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part 1, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.00
3 Addlines1and?2 3 511.92
4  Subtitle A (ncome) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0.00
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 511.92
6 Credits/Payments: &
a 2013 estimated tax payments and 2012 overpayment credited to 2013 | 6a 1,213.83 T ’
b Exempt foreign organizations —tax withheld at source . . . . 6b . ‘
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c M§ i y
d Backup withholding erroneously withheld . . . e 6d %g v
7  Total credits and payments. Add lines 6a through 6d . 7 1,213.83
8 Enter any penalty for underpayment of estimated tax. Check here I:I |f Form 2220 is attached 8 0.00
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9 0.00
10 Overpayment. If ine 7 1Is more than the total of lines 5 and 8, enter the amount overpaid 10 701.91
Enter the amount of line 10 to be: Credited to 2014 estimated tax » 701.91 Refunded » | 11 0.00
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
| participate or intervene in any political campaign? .. 1a %
| b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltrcal purposes (see
1 Instructions for the definition)? . . .. . 1b X
% If the answer is “Yes” to 1a or 1b, attach a deta/led descr/pt/on of the activities and copies of any mater/als
‘ published or distributed by the foundation in connection with the actwvities.
¢ Did the foundation file Form 1120-POL for this year? . 1¢c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year E !
(1) On the foundation » $ {2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
| 2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities. ; :
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’? 5 X

If “Yes,” attach the statement required by General Instruction T.

6  Are the requirements of section 508(¢) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c) and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

Colorado

b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If “No,” attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) o
4942()(5) for calendar year 2013 or the taxable year beglnnmg in 2013 (see instructions for Part XIV)? If “Yes ’

complete Part XIV .

names and addresses .

9

X

10 Did any persons become substantlal contrlbutors durlng the tax year’7 If "Yes ” attach a schedu/e l/st/ng the/r

10

X

Form 990-PF (2013



_ Form 990-PF (2013) Page D
Part VII-A Statements Regarding Activities (continued)

t 11
12
13
| 14

| 15

16

1a

3a

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule {see instructions) . . . . . . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 X

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | X
Website address » n/a

The books are in care of » Colorado State Bank and Trust Telephone no. » 303-864-7224

Located at » 1600 Broadway, Denver, Colorade ZIP+4 » 80202-4999
Section 4947(a)(1) nonexempt charitable trusts fling Form 990-PF in lieu of Form 1041—Checkhere. . . . . . . » [
and enter the amount of tax-exempt interest received or accrued duning theyear . . . . . P [ 15 J

At any time during calendar year 2013, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . e 16

See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 If "Yes enter the name of )
the foreign country

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [xINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . . . . . .. ; . . . . . [Oes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [XlYes [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . S I A ) No
{6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.) . . . . . . . . [JYes [X]No

If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[]
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20132 . . . .. 1¢ X

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate i
operating foundation defined in section 4942(j)(3) or 4942())(5)):

At the end of tax year 2013, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2013? . . . . . . . . . . . . . . [Yes [XINo

If “Yes,” list the years» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> 20 ;20 ,20 ,20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duringtheyear? . . . . . . . . . . . . . . . . . . . . . . [OYes [XINo

If “Yes,” did it have excess business holdings 1n 2013 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2013.) . . . . . e e e e 3b

g L0t

Ay e
o

Did the foundation invest during the year any amount in a manner that would Jeopardlze its charitable purposes? | 4a X

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its | S
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2013? | 4p X

Form 990-PF (2013)




_ Form 990-PF (2013)

5a

6a

b

7a
b

Page 6
IEEQTEN  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Oves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? Ce . [1Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ves No
(4) Provide a grant to an organization other than a chantable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) [Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes No
If any answer Is “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in ‘; '
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . 5b
Organizations relying on a current notice regarding disaster assistance check here | I
If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . [OyYes [JNo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e [(Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870. ¢
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No o
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average (c) Compensation {d) Contnbutions to
(a) Name and address hours per week {If not paid, employee benefit plans (eLftE:per}lse ac: ount,
devoted to position enter -0-) and deferred compensation er allowances
See attached schedule.
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contnbutions to
(b) Title, and average (
employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dethooLtlgde':grpvégﬁ:(on {c) Compensation plans and deferred | other allowances
compensation
None.
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .p» 0.00

Form 990-PF (2013)




Form 990-PF (2013} Page 7
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(@) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
None.
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . » 0.00
i)Y Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical infformation such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 None. L
2
s
4
0.00
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 None.
2
0.00
All other program-related investments See instructions
3 e =
Total. Add lines 1 through3 . . . . . . . . . . . . . . . . . . . . . . ... 0.00

Form 990-PF (2013)




_ Form 990-PF (2013)
IZNEd  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., W
purposes:
a Average monthly fair market value of securities 1a 906,954.95
b Average of monthly cash balances . 1b 57,283.57
1 ¢ Fair market value of all other assets (see |nstruct|ons) 1c 0.00
| d Total (add lines 1a, b, and c) 964,238.52
| e Reduction claimed for blockage or other factors reported on I|nes 1a and
1c (attach detailed explanation). . . . . . e e [ 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 0.00
3  Subtract ine 2 from line 1d . 964,238.52
4 Cash deemed held for chartable actlvmes Enter 1 1/z % of I|ne 3 (for greater amount see
instructions) . 4 14,463.58
5 Net value of noncharltable use assets Subtract I|ne 4 from Ime 3 Enter here and on Part V ||ne 4 5 949,774.94
M|n|mum investment return. Enter 5% of line 5 . e e e 6 47,488.75
Distributable Amount (see instructions) (Sectlon 4942(])( ) and (j)(5) private operating foundations
and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e 47,488.75
2a Tax oninvestment income for 2013 from Part VI, lne5 . . . . . . . 2a 511.92
b Income tax for 2013. (This does not include the tax from Part VI.) . . . 2b 0.00}
¢ Addlines 2a and 2b . 511.92
3 Distributable amount before adjustments Subtract I|ne 20 from I|ne 1 46,976.83
4  Recoveries of amounts treated as qualifying distributions . 0.00
5 Addlines3and4 . . 46,976.83
| 6 Deduction from distributable amount (see lnstructlons) . 0.00
\ 7 Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
| line 1 7 46,976.83
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 147,593.43
b Program-related investments—total from Part [X-B . 0.00
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc
purposes . f e e e e a e e e e e e 2 0.00
3 Amounts set aside for specrflc charitable projects that satisfy the-
a Suitability test {prior IRS approval required) . 3a 0.00
b Cash distribution test {attach the required schedule) . . 3b 0.00
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII hne 4 | 4 147,593.43
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see instructions) .o 5 511.92
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 147,081.51

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2013)



_ Form 990-PF (2013) Page 9
IZEIE{I  Undistributed Income (see instructions)

(a) (b) (c) (d)

1 Distributable amount for 2013 from Part X, Corpus Years pror to 2012 2012 2013
hne7 . . . . . . . . e 46,976.83
+ i

2  Undistnbuted income, if any, as of the end of 2013:
Enter amount for 2012 only . .
Total for prior years: 20 ,20 ,20 0.00
3 Excess distributions carryover, if any, to 2013:
From2008 . . . . . . 96,943.24
From2009 . . . . . . 94,019.54
From2010 . . . . . . 99,454.11§
From2011 . . . . . . 95,048.61
From2012 . . . . . 100,884.97
Total of lines 3a through e . . . 486 350. 47
4 Qualifying distnbutions for 2013 from Part XII
hne4:» § 147,593.43
a Applied to 2012, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required —see instructions) .
Treated as distributions out of corpus (Election
required —see instructions) .o
d Applied to 2013 distributable amount . . ’ :
e Remaining amount distributed out of corpus 100,616.60
5 Excess distributions carryover applied to 2013 0.00
(If an amount appears in column (d), the same
amount must be shown in column (a).)
| 6 Enter the net total of each column as
indicated below: RV

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 586,967.07
b Prior years' undistributed income Subtract
line dbfromlne2b . . . . . . . . . . 0.00

o
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: ¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has :
been issued, or on which the section 4942(a) |: -
tax has been previously assessed . . i

d Subtract lne 6¢c from line 6b. Taxable
amount —see instructions

e Undistnbuted income for 2012. Subtract line
4a from line 2a. Taxable amount—see
instructions

| f Undistributed income for 2013. Subtract lines
| 4d and 5 from line 1. This amount must be
‘ distributed 1n 2014 .

7 Amounts treated as distrnibutions out of corpus
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. R
to satisfy requirements imposed by section 24t 0% b avs
170(b)(1)(F) or 4942(g)(3) (see instructions) . 0. 005k % 1 N H
8 Excess distributions carryover from 2008 not § g : i
‘ applied on line 5 or line 7 (see Instructions) . 96,943.24 i # 5 :
9 Excess distributions carryover to 2014. EYiEY . Ih P
Subtract lines 7 and 8 fromne6a . . . 490, 023.83 UL AduE S
10  Analysis of line 9. ?{ ¥ % ) Yo
a Excessfrom2009 . . . . 94,019.54: b R
b Excess from 2010 L 99,454, 11} by ;
¢ Excess from2011 . . . . 95,048.61}, F . .
d Excess from2012 . . . . 100,884.97] . P { 7 .ok
e Excessfrom2013 . . . . 100, 616. 60/ F y 3 ¢ é i Sou e
Form 990- PF (2013)




n 990-PF (2013) Page 10

fi21 Private Operating Foundations (see instructions and Part VII-A, question 9)

a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2013, enter the date of therulng . . . . . > n/a
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942(j)(3) or ] 4942()(5)
‘a Er::tgr th(famk;]sss; rtOfI the tzra]djusted net Tax year Prior 3 years (¢} Total

:gvegtﬁent return fr(c))rm I%aTtm;(ml;g: (a) 2013 (b) 2012 e 2011 () 2010

eachyearlisted . . . . . . . 0.00
b 85%oflne2a . . 0.00 0.00 0.00 0.00 0.00
¢ Qualfying distributions from Part XII

ne 4 foreach yearhsted . . . . 0.00
d Amounts included in line 2¢ not used directly

for active conduct of exempt activities . . 0.00

e Qualfying distributions made directly
for active conduct of exempt actwvities.
Subtract hne 2d fromlne2¢c . . . 0.00 0.00 0.00 0.00 0.00

i  Complete 3a, b, or c for the
alternative test relied upon:

a “Assets” alternative test—enter:

(1) value of allassets . . . 0.00
(2) value of assets qualifying under
section 4942()3)B)(1)) . . . . 0.00

b “Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed . . . 0.00

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . . 0.00

(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942()3)B)(m) . . . . 0.00
(3) Largest amount of support from

an exempt organizaton . . . 0.00
(4) Gross investment income . . 0.00

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None.

' Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [X] if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

n/a
b The form in which applications should be submitted and information and materials they should include:

n/a

¢ Any submisston deadlines.

n/a

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

n/a

Form 990-PF (2013)




n 990-PF (2013)

. Page 1 1

Supplementary Information (continued)

i Grants and Contributions Paid During the Year or Approved for Future Payment

ini If recipient 1s an individual,
ReCIplent show any relationship to Fo:Jr:g:té’c;n Purpose of grant or A t
" any foundation manager sta contribution moun
Name and address (home or business) or substantial contnbutor | TeciPient
a Paid during the year
See attached schedule.
142,000.00
|
|
|
|
|
Total ... P>  3al142,000.00

b Approved for future payment

None.
|
|
|
|

Total » 3b 0.00

Form 990-PF (2013)



n 990-PF (2013)

Page 1 2

NEVEY Analysis of Income-Producing Activities

er gross amounts unless otherwise indicated.

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(e

(a)

Business code

{b)

Amount

(c)

Exclusio

n code

(@)

Amount

)
Related or exempt
function income
(See instructions )

-0 Q0O 0D

g Fees and contracts from government agencies
! Membership dues and assessments . . . .
i Interest on savings and temporary cash investment
Dividends and interest from securities
i Net rental income or (loss) from real estate:
a Debt-financed property .
b Not debt-financed property . . . . . .
i Net rental income or (loss) from personal property
" Other investment income e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a

14

G
4

A

ek

E o EZIVIN ) RO
* B L L5 RN <
:%21‘? PG

14

32,447.94

b

[+

d

e

' Subtotal. Add columns (b), (d), and (e)
i Total. Add line 12, columns (b), (d), and (€)

s

)

Bt

-

56,785.77

0.00

Rtince

e worksheet in line 13 instructions to verify calculations.)

13

56,785.77

TPAIN]  Relationship of Activities to the Accomplishment of Exempt Purposes

ne No. Explain below how each activity

for which income Is reported in column (e) of Part XVI-A contnibuted importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

n/a

Form 990-PF (2013
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art XVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization descnbed | °...{Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political R A
organizations? N e
a Transfers from the reporting foundation to a noncharitable exempt organization of: 3 -
(1) Cash . . . . . . . . . . . .00 1a(1) X
(2) Otherassets . . . . . . . .« . . L L oo e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . .. 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . . . e e e 1b(4) X
(5) Loans or loan guarantees . . . e e e e e 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcntatlons e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

Line no | {b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements

‘a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501{c)(3)) orin section527? . . . . . . . [] Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of orgamzation (c) Descnption of relationship

Under pefiaities of p , } dgclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
et Wﬂan taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this retum

I ?_/",//,q } President with the preparer shown below

(see instructions)? G} Yes [ ]No
Signatire of officer or trustee Date Title & =

id Pnnt/Type preparer’s name Pre Date Check D f PTIN
aparer John J. Silver 27-/7¢ - /‘/ self-employed | P01464813

e Only Firm'sname P Moser Silver and Hoak L/LP, 600 South Cherry Street Firm'sEIN » 74-3064721
Firm's address ®» Suite 715, Denver, Colorado 80246 Phoneno 303-394-6181
Form 990-PF (2013)




Galen and Ada Belle Spencer Foundation
Form 990-PF, Return of Private Foundation
Fiscal Year Ending June 30, 2014

Schedules Attached

Part 1. line 16¢, column (a) -- Other professional fees

investment and custody account fees paid to
Colorado State Bank and Trust, N.A. 8,994.35

total 8,994.35




Galen and Ada Belle Spencer Foundation
Form 990-PF, Return of Private Foundation
Fiscal Year Ending June 30, 2014

Schedules Attached

Part I, line 16a, column (a) -- Legal fees

fees and disbursements with respect to
general counsel for Foundation

2,192.50

total

2,192.50




Galen and Ada Belle Spencer Foundation
Form 990-PF, Return of Private Foundation
Fiscal Year Ending June 30, 2014

Schedules Attached

Part II, line 10a, columns (b) and (c) -- U.S. and state government obligations

Part I1. line 10b, columns (b) and (c) — Corporate stock

Part 11, line 10c, columns (b) and (c) — Corporate bonds

Part II, line 13, columns (b) and (c) -- Investments -- other

See attached copies of pages 1 through 7, inclusive, of June 30, 2014, statement of account
for Colorado State Bank and Trust account number 61-A112-01-2.




THE PRIVATE BANK
COLORADQ STATE BANK AND TRUST

GALEN AND ADA BELLE SPENCER FDN IMA

MOSER SILVER AND HOAK LLP
ATTN.: JOHN J. SILVER

600 SOUTH CHERRY ST SUITE 715
DENVER CO 80246

Investment Objective: Growth With Income

Account Number:
Statement Period:

Administrator
Khanh H. Le
Colorado State Bank and Trust

Investment
Bryan Kreitzberg 303-864-7235

61-A112-01-2
06/01/14 - 06/30/14

303-864-7221

FIXED INCOME

SHORT TERM INV

ALTERNATIVE INV,

FIXED FUNDS

49%

70%

99%

20 5%

Activity Summary

Short Term Inv
Equities

Fixed Funds
Fixed Income
Alternative Inv

Market Value

Total Portfolio Value
Plus Accrued income

Market Value Percent
73,239.62 7.0%
602,098.48 57.7%
213,803.19 20.5%
50,957.00 4.9%
103,310.00 9.9%

1,043,408.29 100.0%
1,044,268.20

183

Current Period

Year To Date

Market Value At Beginning of Period 1,027,453.30 990,113.19
Receipts and INCOME..........cvviiiiiiiiiiint i 3,141.98 9,562.60
Expenses and Disbursements......... ... ... o -749.50 -4,422.63
ASSEt ChangES....ccuiiiiieieiee et ereene ree « aaneeiaeas -12.00 -12.00
Realized GainN/LOSS . .cooeeiiiieeeiee ettt ees e teeertreeeenee 0.00 9,872.76
Unrealized Gain/LoSS. ..o cveveeenereees s 13,574.51 38,294.37

Market Value At End of Period

1,043,408.29

1,043,408.29

Page 1 of 14




JTHE PRIVATE BANK
COLORADG STATE BANK AND TRUST

GALEN AND ADA BELLE SPENCER FDN IMA

Short Term Investments

Account Number:
Statement Period:

61-A112-01-2
06/01/14 - 06/30/14

Description

Csbt Short-Term Cash Fund |

Principal Cash

Income Cash

Total Short Term Investments

Total Market
Shares Total Cost

73,239 620 73,239 62
73,239 62

-7,351 21
-7,351.21

7,351.21
7.351.21

73,239.62
73,239.62

Market Price
Cost Price

100
100

Est Anninc Yid To Mat

Accrued Inc Curr Yid
7

0.59 0.01
7

0.59 0.01

Page 2 of 14




THE PRIVATE BANK
COLORADO STATE BANK AND TRUST
PO Bax 1270 | Tulm UK 74101 1270

GALEN AND ADA BELLE SPENCER FDN IMA

Common Stock Diversification Summary

Account Number:
Statement Period:

61-

A112-01-2

06/01/14 - 06/30/14

Investment Objective: Growth With Income

Industry Sector Market Value Percent
MISC EQUITIES . -
Misc Equities 44,260.21 7.4%
Equity Funds 557,838.27 92.7%
Total 602,098.48 100.0%
EQUITY FUNDS
Equity Investments
Total Market Market Price Est Ann Inc Current
Description Shares Total Cost Cost Price Accrued Inc Yield
Miscellaneous Equities
Ishares Russell Mid-Cap Growth ETF 251.000 22,479.56 89.56 212 094
8,941.88 35.63
Vanguard Ftse Emerging Markets ETF 505.000 21,780 65 4313 547 251
22,061 73 43.69
Total Miscellaneous Equities 44,260.21 759
31,003.61
Equity Funds . -
Federated Strat Val Div-ls Fd#0662 5,853 160 37,226 10 6.36 1,796 4.83
27,802.51 4.75
Harbor International-Inst #2011 418.617 31,044 64 74 16 625 2.02
20,725 73 49 51
Lazard Emrg Mkts-Inst Fd#0638 1,109.211 22,605.72 20 38 397 1.76
23,499 27 21.19
Vanguard Dev Mkts Indx-Adm #0127 1,829.850 25,014 05 13.67 777 31
20,226.99 1105

Page 3 of 14




-THE PRIVATE BANK
COLORADO STATE BANK AND TRUST
PO Box 1270 | Tuba UX 74101 1270

GALEN AND ADA BELLE SPENCER FDN IMA

Equity Investments

Account Number:
Statement Period:

61-

A112-01-2

06/01/14 - 06/30/14

Description

Vanguard Grwth indx-Inst Fd#0868

Vanguard Instl Indx-Inst #0094

Vanguard Mid Cap Indx-Inst Fd#0864

Vanguard Midcap Grth ldx-Adm Fd#5832

Vanguard Midcap Val Indx-Adm Fd#5835

Vanguard SM Cap Indx-Inst Fd#0857

Vanguard SM CP Val Indx-Inst Fd#0865

Vanguard Value Indx-Inst Fd#0867

Wm Blair Intl Growth-1 ~ Fd#1747

Total Equity Funds

Total Equity Investments

Shares

2,055.248

578 473

1,143 564

319234

880 690

390.995

995 045

1,982 240

1,211 853

Total Market
Total Cost

104,663 23
42,09148

103,928.46
46,938.76

37,120.09
11,299.39

13,238 63
5,875.13

39,639 86
24,011 01

21,942 64
13,278.19

25,204.49
8,318 58

62,579 32
29,396.63

33,641.04
17,777.88

557,838.27
291,241.55

602,098.48
322,245.16

Market Price
Cost Price

50 92
2048

179 66
81.14

3246
988

41 47
18 40

4501
27.26

56.12
33 96

2533
8.36

31567
14 83

27 76
14 67

Est Ann Inc
Accrued Inc

1,251

1,901

405

75

559

269

437

1,391

444

10,327

11,086

Current
Yield

1.20

1.83

109

0.57

1.41

1.23

1.74

222

1.32

1.84

Page 4 of 14




THE PRIVATE BANK
COLORADQ STATE BANK AND TRUST
PO Bux 1270 | Tulsa OK 74101 1270

GALEN AND ADA BELLE SPENCER FDN IMA

Account Number:
Statement Period:

61-A112-01-2

06/01/14 - 06/30/14

Bond Quality Summary
Quality Rating Market Value Percent
AA 25,712.75 50.5%
Other Rating 25,244 25 49.5%
Total 50,957.00 100.0%
OTHER RATING
Bond Maturity Summary
52,000
. E-3
39,000 o
26,000 A
13,000 e
o g
{
0-1
YEAR
Years To Maturity Market Value Percent
0-1 50,957.00 100.0%
Total 50,957.00 100.0%

Average Time To Maturity: 0.6 Years

Current Yield: 4.32%

Page 5 of 14



THE PRIVATE BANK
COLORADO STATE BANK AND TRUST

GALEN AND ADA BELLE SPENCER FDN IMA

Fixed Income Investments

Account Number:
Statement Period:

61-A112-01-2
06/01/14 - 06/30/14

Description and Rating

Municipal Obligations
FL Boe Ser F GO
@ 3.600% Due 06/01/2015
Build America Bonds
Rating: AA1

Total Municipal Obligations

Corporate Bonds
Bellsouth Corp
@ 5.200% Due 09/15/2014
Call @ Make Whole +20bp
Rating: WR

Total Corporate Bonds

Fixed Income Funds
Calvert Shrt Duratn Inc-l Fd#0512
Rating: NR

Templeton Global Bond-Adv #0616
Rating: NR

Vanguard Infl-Prot Sec-Adm Fd#5119
Rating: NR

Pimco Corporate Income Strategy Fd
Rating: NR

Pimco Total Return-Inst #0035
Rating: NR

Vanguard S/T Bd Indx-Adm #5132
Rating: NR

Total Fixed Income Funds

Total Fixed Income Investments

Par Value

25,000 000

25,000 000

2,016 506
4,019 953

782714
1,360.000
5,404 919

2,266 000

Total Market
Total Cost

25,712.75
25,024 75

25,712.75
25,024.75

25,244.25
25,703.50

25,244.25
25,703.50

33,151 36

33,221 33

53,505 57
51,621.49

20,914.12
19,263 32

23,079.20
24,516.80

59,291 96
59,788 08

23,860.98
23,624.22

213,803.19
212,025.24

264,760.19
262,753.49

Market Price
Cost Price

102 85
100.10

100 98
102 81

16 44
16 48

13 31
12 84

26.72
24.60

16 97
18.03

10.97
11 06

10 53
1043

Est Anninc YIid To Mat
Accrued Inc CurrYid

900 0.46
7500 3.50
900
75.00
1,300 050
38277 515
1,300
382.77
818
247
1,941
3.63
5§12
245
1,836
153.00 7.96
1,431
11074 2.42
287
2367 1.21
6,825
287.41
9,025
745.18 3.41

Page 6 of 14



THE PRIVATE BANK
COLORADO STATE BANK AND TRUST

GALEN AND ADA BELLE SPENCER FDN IMA

Real Estate and Other Assets

Account Number:
Statement Period:

61-A112-01-2
06/01/14 - 06/30/14

Description

Alt Inv/Open End Mutual Funds
Calamos Mkt Neut Inc-lI Fd#0629

Credit Suisse Comm Retn St Fd#2156

Diamond Hill Long/Short-1 Fd#0011

Fidelity Leveraged Co Stock Fd#0122

Merger Fd#0260

Permanent Portfolio Fd#1500

Pimco All Asset-Inst Fd#0034

Total Alt Inv/Open End Mutual Funds

Mutual FUNd REITS
Invesco Real Estate-Inst Fd#4725

Cohen & Steers Intl Rity-1 Fd#1396

Mutual FuUnd REITS

Total Real Estate and Other Assets

Units

428 281

2,058 489

349 122

236 813

650 094

215 621

1,645 681

416.536

891718

Total Market
Total Cost

5,559 09
5,411 87

15,850.37
20,450 62

8,319 58
6,500 00

10,973 91
5,861 12

10,707 05
10,330 00

9,782 72
10,101.84

20,982.43
20,916 61

82,175.15
79,572.06
10,434 23

9,351 27

10,700.62
10,339.31

21,134.85
19,690.58

103,310.00
99,262.64

Market Price
Cost Price

1298
12 64

770
994

2383
18 62

46.34
2475

16 47
15 89

45 37
46.85

1275
1271

2505
22.45

12 00
11.60

Page 7 of 14
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Galen and Ada Belle Spencer Foundation

Form 990-PF, Return of Private Foundation

Fiscal Year Ending June 30, 2014
Schedules Attached

Part VIII, Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and Contractors, Line

1

Name and Address

Title, and Average Hours Per Week
Devoted to Position

Compensation

Thomas P. Kearns
1801 California Street, Suite 2600
Denver, Colorado 80202-2645

Director, President, less than 1 hour

-0-

John K. Weckbaugh
4021 South Hudson Street
Denver, Colorado 80119

Director, First Vice President,
Treasurer, less than 1 hour

-0-

John J. Silver

600 South Cherry Street
Suite 715

Denver, Colorado 80246

Director, Second Vice President,
Secretary, less than 1 hour

-0-

total

-0-

No contributions were made for any of the above-named officers and directors to employee benefit plans, nor were expense account
or other allowances provided for any of them.




Galen and Ada Belle Spencer Foundation
Form 990-PF, Return of Private Foundation
Fiscal Year Ending June 30, 2014
Schedules Attached

Part XV. line 3a -- Contributions Paid During the Year

The contributions described below are for the recipients’ general charitable purposes, except
as otherwise specifically indicated. Each of the recipients is an organization described both
in LR.C. Section 501(c)(3) and in L.R.C. Section 509(a), that is, none of the recipients is a
private foundation. None of the recipients is an individual.

Art Students League of Denver 6,000.00
Buntport Theater, Denver, Colorado 3,500.00
Central City Opera House Association 40,000.00
Colorado Children’s Chorale 5,000.00
Colorado Symphony Association 4,000.00
Denver Museum of Nature & Science 3,000.00
Denver Lyric Opera Guild 9,000.00
Metropolitan Opera Association, Inc., National Council,

Rocky Mountain Region 4,000.00
Opera Colorado 40,000.00
University of Colorado Foundation, Inc. 7,500.00
University of Denver 20,000.00

total 142.000.00




