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4 960 -
N 999 Return of Organization Exempt From Income Tax | OMBNo 15450047
terom Under section 501(c), 527, or 4947(a)(1) of thg Internal Revenue Code (except black lung 20 1' 2
' Department of the Treasury benefit trust or private foundation) Open to Public
L -Internal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
“A__For the 2012 calendar year, or tax year beginning 07/01/12  andending 06/30/13
'B Check if applicable C Name of organization THE BALDWIN SCHOOL OF PUERTO RICO , D Employer Identification number
D Address change INC.
["] Name change Doing Business As BALDWIN SCHOOL 66-0272821
D Number and street (or P O box if mail 1s not delivered to street address) Room/suste E  Telephone number
Imtial ret
e reum P.O. BOX 1827 787-720-2421

I:l Terminated City, town or post office, state, and ZIP code
D Amended return BAYAMON PR 00960 G _Gross receipts § 11,476,774
D Aol F Name and address of principal officer

pplication pending DOUGLAS W. PENNOCK H(a) s this a group return for affihates? D Yes [E No

SAN FRANCISCO 1657 PLAYERA ST. H(b) Ase all affilates included? D Yes D No
SAN JUAN PR 0 0 92 7 If “No,” attach a list (see instructions)
| Tex-exempt status [f\ 501(c)(3) 501(c) ( ) d(nsertno) [_l 4947(a)(1) or m 527
J__ Waebsite' P> www.baldwin-school. org H{c) _Group exemption number P>
i K Form of organization D—{[ Corporation J—l Trust Association I—\ Other P> | L Yearofformaton 1968 | M State of legal domicile PR

. Partl Summary
1 Briefly describe the organization's mission or most significant activities
See Schedule O

[+1]
Q
[ =
1]
5
é 2 Check this box p» D if the organization discontinued its operations or disposed of more than 25% of its net assets
o3 3 Number of voting members of the governing body (Part VI, line 1a) 3 12
_g 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 12
:§ § Total number of individuals employed in calendar year 2012 (Part V, line 2a) 5 144
2 6 Total number of volunteers (estimate if necessary) 6 4-10
7a Total unrelated business revenue from Part Vill, column (C), line 12 7a 0
b Net unrelated business taxable income from Form 990-T, line 34 7b 0
Prior Year Current Year
=+, | 8 Contrbutions and grants (Part VIIl, line 1h) 220,966 622,244
ﬁ% 9 Program service revenue (Part VIIi, line 2g) _ T 10,202,619 10,617,619
eed | 10 Investment income (Part VIIl, column (A), ines 3, 4, and 7d) REOENEQ o 117,532 103,830
‘ ¥ | 11 other revenue (Part VIII, column (A), lines 5, 6d, 8c, Qc,: 1_qé;-5rTa 11e) B % 152,341 108,913
| 12 Total revenue — add lines 8 through 11 (must equal Part Vill, column.(A), ine 12)i4 10,693,458 11,452,606
tlu_ 13 Grants and simifar amounts paid (Part IX, column (A), ine% -3)' > * ' =977 @ 0 0
14 Benefits paid to or for members (Part IX, column (A), ine 4)* T P y ‘;1;"‘;': 0 0
LLis | 15 Salaries, other compensation, employee benefits (Part IX, Eolgmn(;ﬁm%&,—lq_ 5,732,689 5,783,766
%2 16aProfessional fundraising fees (Part IX, column (A), line 11e) 13,708 0
efﬁé’- b Total fundraising expenses (Part IX, column (D), line 25) » 0
%‘” 17 Other expenses (Part IX, column (A), ines 11a—11d, 11f-24e) 4,356,208 5,194,690
18 Total expenses Add lines 13-17 (must equal Part I1X, column (A), line 25) 10,102,605 10,978,456
19 Revenue less expenses Subtract line 18 from line 12 590,853 474,150
5 § Beginning of Current Year End of Year
85| 20 Total assets (Part X, line 16) 22,661,002 23,121,949
<Z| 21 Total liabilties (Part X, line 26) 13,990,536 13,785,915
=
22| 22 Net assets or fund bglances Subtract ine 21 from line 20 8,670,466 9,336,034
_Partll ' Signature Blotk_
Under penalties of penjury, | declare that | Nave examingd this return, including accompznying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete\ Declaration of greparer ﬁ:r than officer) is based on all Informatior of wh'ch precarer has any knowledge

} slqj'%jﬁs)of&:f!er 7'/ — | Date

ou alds chmoclc \ ] 45,/2014{

7

Sign

Here
Type or print dég[ and title

PrintType preparer's name Preparer's signature ) A Date Check D if | PTIN
Paid IDA L. ROSA \9d o 3 /(/ @bq_) J 8/ /"L self-employed | P00195964
Preparer | rwsneme  » Kevane Grant Thornton LLP Firm's EIN b 66-0563256
Use Only 33 Bolivia St Ste 400

Firm's address P San Juan, PR 00917-2000 Phone no 787-754-1915
May the IRS discuss this return with the preparer shown above? (see instructions) J—] Yes [—| No
[l;:; Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2012)

et |
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" Form 990{2012) THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 2
+ Partlll Statement of Program Service Accomplishments
* Check if Schedule O contains a response to any question in this Part Ill @

1 Brefly describe the organization’s mission
See Schedule O

2 Did the organization undertake any significant program services dunng the year which were not listed on the
prior Form 990 or 990-EZ? D Yes @ No
If "Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how It conducts, any program
services? D Yes @ No
If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses $ 8,642,768 including grants of $ ) (Revenue § 11,452,606
All program expenses are related to the educational activities, covering
Pre-Kinder through Twelve Grade. Total enrollment for the Academic Year
12-13 was 822.

During the year ended June 30, 2013, the School received funds from: Title
II-A Program "Teacher and Principal Training and Recruiting Fund". The

funds approved under this program ($89,483) and the corresponding expenses
($84,120) are included in the $11,452,606 of revenues and $8,642,768 of
expenses, respectively.

During 2013 The Baldwin School of Puerto Rico, Inc. contributed $55,234 to
Fundacion Escape.

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code. ) (Expenses $ including grants of $ )} (Revenue $ )

4d Other program services (Describe in Schedule O )
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P 8,642,768
DAA Form 990 (2012)
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“Form 990 (2012) THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 3
Part IV Checklist of Required Schedules
- : Yes | No

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”

complete Schedule A 1 | X
2 Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 X
3 Dud the organization engage in direct or indirect political campaign activities on behalf of or in opposttion to

candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h)

election in effect during the tax year? If "Yes," complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,

assessments, or similar amounts as defined in Revenue Procedure 98-197 If "Yes," complete Schedule C,

Part 11l 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors

have the nght to provide advice on the distribution or investment of amounts in such funds or accounts? If

“Yes,” complete Schedule D, Part | 6 X
7 Dud the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il 7 X
8 Dud the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”

complete Schedule D, Part IiI 8 X
9 Did the organization report an amount in Part X, ine 21, for escrow or custodial account hability, serve as a

custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or

debt negotiation services? If “Yes,” complete Schedule D, Part IV 9 X

10 Dd the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V 10| X

11  If the organization's answer to any of the following questions is “Yes," then complete Schedule D, Parts VI,
VI, VI, IX, or X as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,"

complete Schedule D, Part VI 11a| X
b Did the organization report an amount for investments—other secunties in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, ine 167 If "Yes," complete Schedule D, Part VII 11b X
¢ Did the organization report an amount for investments—program retated in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, ine 16? If "Yes," complete Schedule D, Part VII| 11¢ X
d Did the organization report an amount for other assets in Part X, ine 15 that ts 5% or more of its total assets
reported In Part X, ine 167 If "Yes," complete Schedule D, Part IX 11d| X
e Did the organization report an amount for other habilities in Part X, line 257 If "Yes," complete Schedule D, Part X 11e] X
f D the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f§ X
12a D the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts X1 and XIi 12a} X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes," and i
the organization answered "No" to line 12a, then completing Schedule D, Parts X| and Xl 1s optional 12b X
13 Is the organization a school described tn section 170(b)(1){(A)(n)? If “Yes,” complete Schedule E 13X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign nvestments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV 14b X
15 Dud the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts Il and {V 15 X
16  Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts I} and IV 16 X
17 Dd the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1¢ and 8a? If "Yes," complete Schedule G, Part |l 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, ine 9a?
If "Yes," complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospital facilities? If “Yes,” complete Schedule H 20a X
b Iif “Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b

Form 990 (2012

DAA
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“Form 990 (2012) THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 4
Part IV ' Checklist of Required Schedules (continued)
.y * Yes | No
21 D the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), line 17 If “Yes,” complete Schedule |, Parts | and || 21 X
22 Dud the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 2? If "Yes," complete Schedule |, Parts | and 1l 22 X

23 D the organization answer “Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J 23 | X

24a Du the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes," answer lines 24b

through 24d and complete Schedule K if “No,” go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Dud the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c
d Dud the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?

If "Yes," complete Schedule L, Part | 25b
26 Was a loan to or by a current or former officer, director, trustee, key employee, highest compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part || 26

27 Did the orgamzation provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Ill 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a| X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV 28b| X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part iV 28c| X
29 Dud the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29| X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part I 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37 If “Yes,” complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts il, Ili,
orlV, and Part V, line 1 34| X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2 36| X
37 D the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that 1s treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,
Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and
197 Note. All Form 990 filers are required to complete Schedule O g | X

Form 990 (2012)

DAA
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" Form99012012) THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821

* PartV_! Statements Regarding Other IRS Filings and Tax Compliance
. . Check if Schedule O contains a response to any question in this Part V

1a Enter the number reported in Box 3 of Form 1096 Enter -O- If not applicable 1a 0

Yes | No

b Enter the number of Forms W-2G included in line 1a Enter -O- if not applicable b | O

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners?
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a | 144

~1c X

b If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a D the organization have unrelated business gross income of $1,000 or more during the year?
b If“Yes," has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O
4a Atany time during the calendar year, did the organization have an interest in, or a signature or other authornity
over, a financial account in a foreign country (such as a bank account, securities account, or other financal
account)?
b If“Yes,” enter the name of the foreign country P
See Instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?
‘ b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction?
¢ If“Yes” to ine 5a or 5b, did the organization file Form 8886-T7?
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributtons that were not tax deductible as charitable contributions?
b If"Yes,” did the organization include with every solicitatron an express statement that such contributions or
gifts were not tax deductible?
7  Organizations that may receive deductible contributions under section 170(c).
a D the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor?
If “Yes,” did the organization notify the donor of the value of the goods or services provided?
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827
If “Yes,” indicate the number of Forms 8282 filed during the year ud l

o o

| X

3a X
3b

4a X

5a

> [

5b

5¢c

6a X

6b

7a

7b

7c

Did the organization receive any funds, directly or indirectly, to pay premiums on a personai benefit contract?
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring
organization, have excess business holdings at any time durning the year?
9 Sponsoring organizations maintaining donor advised funds.
a Dd the organization make any taxable distnbutions under section 49662
‘ b Did the organization make a distribution to a donor, donor advisor, or related person?
10 Section 501(c)(7) organizations. Enter:
a Inihation fees and capital contributions included on Part VIII, ine 12 10a

T0Q 0 Q

Te

7f

7h

9a

9b

b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b

11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders 11a

b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them ) 11b

12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiing Form 990 in lieu of Form 10412
b [f“Yes,” enter the amount of tax-exempt interest received or accrued during the year I 12b

12a

13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state?
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization ts licensed to i1ssue qualified health plans 13b

13a

¢ Enter the amount of reserves on hand 13¢c

14a Did the organization receive any payments for indoor tanning services during the tax year?
b _If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O

14a X

14b

DAA

Form 990 (2012)
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“Form 990 (2012) THE BALDWIN SCHOOL OF PUERTO RICO,  66-0272821 Page 6

" PartVl . Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"

[
-

.

response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response to any question in this Part VI X

Section A. Governing Body and Management

1a

b

4
5
6
7a

b

8
a
b

9

Yes | No

Enter the number of voting members of the governing body at the end of the tax year 12| 12
If there are material differences in voting nghts among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar ‘
committee, explain in Schedule O
Enter the number of voting members included in line 1a, above, who are independent 1b 12
Did any officer, director, trustee, or key employee have a family relationship or a business relationship with

any other officer, director, trustee, or key employee?

Did the organization delegate control over management duties customartly performed by or under the direct

superviston of officers, directors, or trustees, or key employees to a management company or other person?

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization's assets?

Did the organization have members or stockholders?

Did the organization have members, stockholders, or other persons who had the power to elect or appoint

one or more members of the governing body? 7a
Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? 7b
Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following B
The governing body? 8a
Each committee with authority to act on behalf of the governing body? 8b
Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization’s mailing address? If “Yes " provide the names and addresses in Schedule O 9 X

N
N !

o [0 |a e
e

)oPe M

b4 (54!

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

10a
b

11a
b
12a
b
c

13
14
15

a
b

16a

b

Did the organization have local chapters, branches, or affiliates? 10a X
If “Yes,” did the organization have written policies and procedures governing the activities of such chapters,
affilates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
Describe in Schedule O the process, If any, used by the organization to review this Form 930 L
Did the organization have a written conflict of interest policy? If “No,” go to line 13 12a| X
Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b] X
X

Did the organization regularly and consistently monitor and enforce complhance with the policy? If “Yes,”
describe in Schedule O how this was done 12¢
Did the organization have a written whistleblower policy? 13
Did the organization have a wrnitten document retention and destruction policy? 14
Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? _
The organization’s CEO, Executive Director, or top management official 15a
Other officers or key employees of the organization 15b
If “Yes” to line 15a or 15b, describe the process in Schedule O (see instructions)
Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement . i g
with a taxable entity during the year? 16a X
If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the i
organization’'s exempt status with respect to such arrangements? 16b

[

[

Section C. Disclosure

17  List the states with which a copy of this Form 990 i1s required to be filed » PR
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection Indicate how you made these available Check all that apply
D Own website D Another's website @ Upon request D Other (explain in Schedule O)
19  Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year
20  State the name, physical address, and telephone number of the person who possesses the books and records of the
organization' » LUZ PEREZ (BUSINESS MANAGER) CARR. 833 KM 13.1 LOS FILTROS
GUAYNABO PR 00969 787-720-2421
DAA Form 990 (2012
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“Form 990 (2012) THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821

Page 7

‘Part VIli Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Independent Contractors
Check if Schedule O contains a response to any question in this Part Vil

L]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization’s tax year.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) if no compensation was pard.

e List all of the organization's current key employees, if any See instructtons for definition of "key employee “

e Listthe organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who recetved reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

o List all of the organization's former officers, key employees, and highest compensated employees who received more than

$100,000 of reportable compensation from the organization and any related organizations

o List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons

@ Check this box if neither the organization nor any related organizations compensated any current officer, director, or trustee

(A) (B) <) (D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week box, unless person is both an from related other
(list any officer and a director/trustee) the organizations compensation
hours for s =T = 3 3 organization (W-2/1099-MISC) from the
related §§ Q_: 22 25| § (W-2/1099-MISC) organization
organizations g a| E 8 S 28] a and related
below dotted |G S| 3 2 |83 organizations
line) g ,E—. § g
@ 8 §
(1) SONIA LATIMER DH CASO
2.00
DIRECTOR 0.00 [X 0 0 0
(2)MIGUEL SOTO CLASS
2.00
DIRECTOR 0.00 |X 0 0 0
(3)JOSE A. FAGOT DIAZ
2.00
SECRETARY 0.00 [X 0 0 0
(4) JOAQUIN BACARDI
2.00
DIRECTOR 0.00 [X 0 0 0
(5) FEDERICO SANCHEZ
2.00
DIRECTOR 0.00 |X 0 0 0
(6) ENRIQUE N. ARZUAGA
2.00
VICE-PRES. 0.00 [X 0 0 0
(7’ DOUGLAS W. PENNQCK
10.00
PRESIDENT 0.00 [X 0 0 0
() CARMEN S. MELER(Q
2.00
DIRECTOR 0.00 [X 0 0 0
(9)ANTONIO CASELLAS
2.00
TREASURER 0.00 | X 0 0 0
(10)ALBERTO LEDESMA, P.E.
2.00
DIRECTOR 0.00 |X 0 0 0
(11)ALEXANDRA CALDEHRON
2.00
DIRECTOR 0.00 |[X 0 0 0

DAA

Form 990 (2012)
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Page 8

) T Part VIIi  Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (8) © (D) (E) {F)
Name and title Average Posttion Reportable Reportable Estimated
T - hours per (do not check more than one compensation compensation from amount of
week box, unless person 1s both an from related other
(list any officer and a director/trustee) the organtzations compensation
hours for o=l = = e x| = organization (W-2/1099-MISC) from the
related 2| 2|8|% |32 ¢ (W-2/1099-MISC) organization
organizatons 25| € | 8 g |28 3 and related
below dotted 86| s S |8g N organizations
line) Ts| R 2 3
g| 8 L
3| 2 g
® 8
(12) JAMES NELLIGAN
40.00
HEADMASTER 0.00 X 202,180 0 83,186
(13)
(14)
(15)
(16)
(17)
(18)
(19)
1b Sub-total > 202,180 83,186
¢ Total from continuation sheets to Part VII, Section A. | 4
d_Total (add lines 1b and 1c) » 202,180 83,186
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in
reportable compensation from the organization | -
Yes | No
3 D the organization hst any former officer, director, or trustee, key employee, or highest compensated M .
employee on line 1a? If “Yes,” complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the %%? 1 :
organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such 4 - A
indwidual 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual o I
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 X

Section B. Independent Contractors

1  Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year

(A) (8)
Name and business address Descnption of services

©
Compensation

2  Total number of Independent contractors (including but not imited to those listed above) who
received more than $100,000 of compensation from the organization p 0

i, #

i
1
'

DAA

Form 990 (2012)
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.Form 990 (2012) THE BALDWIN SCHOOL OF PUERTO RICO,

66-0272821

_PartVilli Statement of Revenue
) : Check if Schedule O contains a response to any question in this Part Vil []
(A) (B) (c) (D)
Total revenue Related or Unrelated Revenue
. exempt business excluded from tax
s function revenue under sections
! revenue 512, 513, or 514
§g| 1a Federated campaigns 1a
g é b Membership dues 1b
g< ¢ Fundraising events 1c 45,453
58| d Related organizations 1d
g‘g € Govemment grants (contnbutions) 1e 84,120
g‘e f Al other contnbutons, gifts, grants,
Eg and similar amounts not included above 1f 492,671
‘E’S g Noncash contnbutions included in lines 1a-1f $ 92,000 ) i ’
S & h Total. Add lines 1a—1f > 622,244
§ Busn.Code | ’ } - . ~ _ _ . _ R B
2| 2a STUDENT TUITION 900099 8,573,995 8,573,995
% b BUILDING FEE 900099 950,528 950,528
‘é c ENROLLMENT FEE 611710 333,320 333,320
3 d TECHNOLOGY FEE 611710 249,930 249,930
g e SUMMER CAMP 480000 240,946 240,946
=4 f All other program service revenue 900099 268,900 268,900
& | g Total. Add lines 2a-2f > 10,617,619
3 Investment income (including dividends, interest,
and other similar amounts) | g 86,693 86,693
4 Income from investment of tax-exempt bond proceeds P
5 Royalties >
(1) Real () Personal ’ *
6a Gross rents
b Less rental exps b '
C Rentalinc or (loss) , . N I . R
d Net rental iIncome or (loss) | -
7a Gross amount from {1) Secunities (1) Other
sales of assets N R
other than inventory] 17,137 : ’
b Less costorother
basis & sales exps )
¢ Gain or (loss) 17,137 e ) o Y
d Net gain or (loss) > 17,137 17,137
o | 8a Gross income from fundraising events
g (not including $ 45,453 >
2 of contributions reported on line 1c)
< See Part IV, line 18 a 16,477 ¢
2| b Less direct expenses b 12,727 . T
© ¢ Net income or (loss) from fundraising events > 3,750
9a Gross income from gaming activities.
See Part IV, line 19 a 4
b Less direct expenses b I I e o
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less
returns and allowances a
b Less cost of goods sold b 11,441 = ) o .
¢ Net income or (loss) from sales of inventory | < -11,441 -11,441
Miscellaneous Revenue Busn Code ~ o _ o o ) L o
11a OTHER INCOME 900099 85,075 85,075
b  RENTAL INCOME 532420 31,529 31,529
c
d All other revenue
e Total. Add lines 11a—11d | 2 116,604
12 Total revenue. See instructions » 11,452,606 10,739,919 0 86,693
Form 990 (2012

DAA
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"Form 990 (2012)

THE BALDWIN SCHOOL OF PUERTO RICO,

66-0272821

" Part IX

Statement of Functional Expenses

- Section 501(c)(3) and 501(c)(4) organizattons must complete all columns_All other organizations must complete column (A)

Check if Schedule O contains a response to any question in this Part IX

Do not include amounts reported on lines 6b, Total g):l)aenses Progra(n?)semce Manag;?n)ent and Funé?a)lsmg
7b, 8b, 9b, and 10b of Part VIil. expenses general expenses expenses
1 Grants and other assistance to govemments and
organizations inthe U S See Part IV, line 21
2 Grants and other assistance to individuals in
the US See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
US SeePartlV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages 5,034,724 3,857,001 1,177,723
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 298,463 298,463
9 Other employee benefits
10 Payroll taxes 450,579 450,579
11 Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other (if ine 11g amount exceeds 10% of line 25, column
(A) amount, list ine 11g expenses on Schedule O )
12 Advertising and promotion 89,570 89,570
13 Office expenses
14 Information technology 82,312 82,312
15 Royalties
16 Occupancy
17 Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 8,416 8,416
20 interest 138,065 138,065
21 Payments to affiliates
22 Depreciation, depletion, and amortization 969,571 969,571
23 Insurance 103,627 103,627
24 Other expenses Itemize expenses not covered
above (List miscellaneous expenses in line 24e. If
Iine 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O )
a STAFF & FAMILY TUITION DI 757,901 757,901
b PROFESSIONAL FEES 561,269 561,269
¢ BAD DEBTS 420,347 420,347
d GENERAL INSURANCE 412,947 412,947
e All other expenses 1,650,665 1,447,561 203,104
25  Total functional expenses. Add lines 1 through 24e 10,978,456 8,642,768 2 ,335 ,688 0
26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation Check here > [ | if
following SOP 98-2 (ASC 958-720)
DAA

Form 990 (2012)
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“Form 990 (2012) THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 11
. Part X i Balance Sheet
) Check if Schedule O contains a response to any questton in this Part X m
(A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 5,531,168 1 5,940,120
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4  Accounts recewvable, net 40,286| 4 82,002
5 Loans and other receivables from current and former officers, directors, '
trustees, key employees, and highest compensated employees. . U P . e
Complete Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers and
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary I S _ e .
a organizations (see Instructions) Complete Part Il of Schedule L 6
§ 7 Notes and loans receivable, net 7
< | 8 Inventones for sale or use 14,881 s 3,394
9 Prepaid expenses and deferred charges 74,644] 9 71,227
10a Land, buildings, and equipment cost or ’ '
other basis Complete Part VI of Schedule D 10a 22,970,168, ¢ 1. -
b Less accumulated depreciation 10b 8,686,360 13,628,810 10c 14,283,808
11 Investments—publicly traded securities 11
12 Investments—other securties See Part IV, line 11 12
13 Investments—program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 3,371,213| 15 2,741,398
16 Total assets. Add lines 1 through 15 (must equal line 34) 22,661,002| 16 23,121,949
17 Accounts payable and accrued expenses 38,351] 17 34,282
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
21 Escrow or custodial account hability Complete Part IV of Schedule D 161,050 21 157,675
e 22 Loans and other payables to current and former officers, directors, ’ : ¥ *
:_E‘ trustees, key employees, highest compensated employees, and I R o
g disqualified persons Complete Part Il of Schedule L 22
I |23 Secured mortgages and notes payable to unrelated third parties 6,871,136| 23 6,975,858
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal iIncome tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X
of Schedule D 6,919,999| 25 6,618,100
26 Total liabilities. Add lines 17 through 25 13,990,536| 26 13,785,915
Organizations that follow SFAS 117 (ASC 958), check here ) @ and
g complete lines 27 through 29, and lines 33 and 34. o o ’ A o
§ |27 Unrestncted net assets 7,307,902] 27 8,965,847
@ |28 Temporarly restricted net assets 1,362,564| 28 370,187
B |29 Permanently restricted net assets 29
i Organizations that do not follow SFAS 117 (ASC 958), check here > D and
5 complete lines 30 through 34. R -
g 30 Capital stock or trust principal, or current funds 30
2 31 Paid-in or capital surplus, or land, building, or equipment fund 31
§ 32 Retained earnings, endowment, accumulated income, or other funds 32
33 Total net assets or fund balances 8,670,466| 33 9,336,034
34 Total liabilities and net assets/fund balances 22,661,002] 34 23,121,949

DAA

Form 990 (2012
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Form 990 (2012) THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821

Page 12
i Part Xl | Reconciliation of Net Assets
. ) Check if Schedule O contains a response to any question in this Part XI [
1 Total revenue (must equal Part VI, column (A), line 12) 1 11,452,606
2 Total expenses (must equal Part 1X, column (A), line 25) 2 10,978,456
3 Revenue less expenses Subtract line 2 from line 1 3 474,150
4 Net assets or fund balances at beginning of year (must equal Part X, ine 33, column (A)) 4 8,670,466
5 Net unrealized gains (losses) on investments 5 191,418
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Prior period adjustments 8
9 Other changes In net assets or fund balances (explain in Schedule O) 9
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line
33, column (B)) 10 9,336,034
Part XIl: Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part XI| D
Yes | No
1 Accounting method used to prepare the Form 990. D Cash @ Accrual D Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O N )
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or '
reviewed on a separate basis, consolidated basis, or both*
D Separate basts D Consolidated basis D Both consolidated and separate basis .
b Were the organization's financial statements audited by an independent accountant? 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both
@ Separate basis D Consolidated basis D Both consolidated and separate basis -
¢ If“Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, revtew, or compilation of its financial statements and selection of an independent accountant? 2| X
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O 3 nE
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a X
b If"Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

DAA

Form 990 (2012)



960

SCHEDULE A Public Charity Status and Public Support s e 1545000

LS

(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Complete if the organization is a section 501(c)(3) organization or a section 20 1 2
4947(a)(1) nonexempt charitable trust. Open to Public

P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection

Name of the organization THE BALDWIN SCHOOL OF PUERTO RICO 7 Employer identiflcation number

INC. 66-0272821

" Partl

Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization ts not a private foundation because it 1s (For ines 1 through 11, check only one box )

1 [:] A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 @ A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )
3 D A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
4 D A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,
city, and state.
5 D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il )
6 D A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
7 [l An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part Il )
8 D A community trust described in section 170(b)(1)(A)(vi). (Complete Part I1.)
9 D An organization that normatly recetves: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Ill )
10 D An organization organized and operated exclusively to test for public safety See section 509(a)(4).
11 D An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h
a D Type | b D Type I c D Type llI-Functionally integrated d D Type IlI-Non-functionally integrated
e D By checking this box, 1 certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2)
f If the organization received a written determination from the IRS that it 1s a Type |, Type Il, or Type Ili supporting
organization, check this box D
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (1) and Yes | No
() below, the governing body of the supported organization? 11g(i)
(ii) A family member of a person described in (1) above? 11g(li)
(iii) A 35% controlled entity of a person described in (1) or (1) above? 11g(it)
h Provide the following information about the supported organization(s)
(1) Name of supported (i) EIN {ili) Type of organization (iv) Is the orgamization | (v) Did you notify {vi) Is the {vil) Amount of monetary
arganization (described on lines 1-9 incol (1) isted in your | the organization in {organization m col support
above or IRC section goveming document? col {ijofyour (i) organized in the
{see instructions)) support? us?
Yes No Yes No Yes No
(A)
(B)
(%)
(D)
(E)
Total

For Paperwork Reduction Act Notice, see the Instructions for

Schedule A (Form 990 or 990-E2Z) 2012

Form 990 or 990-EZ.
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"Schedule A (Form 990 or 990-£2) 2012 _THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 2
" Partll ' Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b){1)(A)(vi)
.. : (Complete only if you checked the box on line 5, 7, or 8 of Part 1 or if the organization failed to qualify under

Part lll. If the organization fails to qualify under the tests listed below, please complete Part lil.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p> (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to the
organization without charge

4 Total. Add lines 1 through 3

5 The portion of total contributions by ¥
each person (other than a
governmental unit or publicly
supported organization) included on
ine 1 that exceeds 2% of the amount
shown on line 11, column (f)

6  Public support. Subtract line 5 from line 4. & 3}
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 {(c) 2010 (d) 2011 (e) 2012 (f) Total

7  Amounts from line 4

8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources

9 Net income from unrelated business
activities, whether or not the business
1s regularly carried on

10  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)

11 Total support. Add lines 7 through 10 ; w i . 5
12  Gross receipts from related activities, etc (see instructions) [ 12
13  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here > [—|
Section C. Computation of Public Support Percentage
14  Public support percentage for 2012 (line 6, column (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2011 Schedule A, Part II, ine 14 15 %
16a 33 1/3% support test—2012. If the organization did not check the box on line 13, and line 14 i1s 33 1/3% or more, check this

box and stop here. The organization qualifies as a publicly supported organization > D

b 33 1/3% support test—2011. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization > I:]

17a 10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported
organization > D
b 10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
151s 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly

supported organization > D
18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
instructions » D

Schedule A (Form 990 or 990-EZ) 2012
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" Schedule A (Form 990 or 990-E2) 2012 THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 3
"~ Partlll . Support Schedule for Organizations Described in Section 509(a)(2)
. y (Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part II.

If the organization fails to qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total

1 Gifts, grants, contributions, and membership
fees received (Do not include any "unusual
grants *)

‘ 2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furished in any activity that is related to the
organization's tax-exempt purpose

: 3 Gross receipts from activities that are not an

| unrelated trade or business under section 513

| 4 Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge

6 Total. Add lines 1 through 5§
7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Addhnes 7aand 7b

8 Public support (Subtract line 7c from
ne 6)

Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
9 Amounts from line 6

10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources
| b Unrelated business taxable income (less

section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Netincome from unrelated business
activities not included in line 10b, whether
or not the business Is regularly camed on

12  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)

13 Total support. (Add lines 9, 10¢, 11,

and 12)
14  First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here » D
Section C. Computation of Public Support Percentage
15  Public support percentage for 2012 (Iine 8, column (f) divided by line 13, column (f)) 15 %
16  Public support percentage from 2011 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2012 (line 10c, column (f) divided by line 13, column (f)) 17 %
18  Investment iIncome percentage from 2011 Schedule A, Part lil, ine 17 18 %
19a 33 1/3% support tests—2012. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line

17 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > E\

b 33 1/3% support tests—2011. If the orgamzation did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > D

20 _ Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions > l_—|

Schedule A (Form 990 or 990-EZ) 2012
DAA
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THE BALDWIN SCHOOL OF PUERTO RICO,

66-0272821 Page 4

. PartlV ©  Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10;
. Part Il line 17a or 17b; and Part Ill, line 12. Also complete this part for any additional information. (See
Instructions).
DAA
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'SCHEDULE D Supplemental Financial Statements OMB No_1545-0047
(Form 990) » Complete if the organization answered “Yes,” to Form 990, 201 2
- _Department of the Treasury Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. Open to Public
Internal Revenue Service » Attach to Form 990. > See separate instructions. inspection
Name of the organization Employer Identification r b
THE BALDWIN SCHOOL OF PUERTO RICO,
INC. 66-0272821
" Partl ' Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered “Yes” to Form 990, Part IV, line 6.
(a) Donor advised funds {b) Funds and other accounts
1 Total number at end of year
2 Aggregate contributtons to (dunng year)
3 Aggregate grants from (duning year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors In writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charntable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? [—,I Yes I—] No
| Partll ' Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
D Preservation of land for public use (e g , recreation or education) D Preservation of an historically mportant land area
D Protection of natural habitat D Preservation of a certified historic structure
D Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year
" |Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (¢) acquired after 8/17/06, and not on a
histonic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the orgamization during the
tax year b
4 Number of states where property subject to conservation easement is located P>
5 Does the orgamization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
>
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
(1) and section 170(h)(4)(B)(1)? [ ] Yes [ ] No
9 In Part XIll, describe how the organization reports conservation easements in its revenue and expense statement, and

balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the
organization's accounting for conservation easements

Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIIl, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items.
(i) Revenues included in Form 990, Part VI, line 1 > 3
(ii) Assets included in Form 990, Part X > s
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items
a Revenues included in Form 990, Part Vill, ine 1 > 3
b _Assets included in Form 990, Part X > 3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2012
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THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 2
Part ltl Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 'Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its

collection items (check all that apply)
D Public exhibition

a d D Loan or exchange programs
b D Scholarly research e D Other
c Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
XHI.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets o be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes ﬂ No
. PartlV;, Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? [ ] Yes [X] No
b If “Yes,” explain the arrangement in Part XIIl and complete the following table.
Amount
¢ Beginning balance 1c
d Additions durning the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Dud the organization inctude an amount on Form 990, Part X, line 21? @ Yes :] No
b If “Yes,” explain the arrangement in Part Xlll. Check here if the explanation has been provided in Part Xlil fl
| PartV | Endowment Funds. Complete if the organization answered “Yes" to Form 990, Part IV, line 10.
{(a) Current year (b) Prior year {c) Two years back {d) Three years back {e) Four years back
1a Beginning of year balance 1,785,568 1,665,160 1,225,869 1,049,168 1,119,499
b Contributions 90,830 128,206 38,631 94,130
¢ Net investment earnings, gains, and
losses 255,239 29,578 311,085 138,070 -164,461
d Grants or scholarships
e Other expenditures for facilities and
programs -2,995
f Administrative expenses
g End of year balance 2,037,812 1,785,568 1,665,160 1,225,869 1,049,168
2 Prowvide the estimated percentage of the current year end balance (line 1g, column (a)) held as
a Board designated or quasi-endowment» 100 .00 o
b Permanent endowment b %
c Temporarily restricted endowment » %
The percentages In lines 2a, 2b, and 2¢ should equal 100%
3a Are there endowment funds not 1n the possession of the organization that are held and administered for the
organization by Yes { No
(i) unrelated organizations 3a(i) X
(ii) related orgamzations 3a(ii) X
b If “Yes” to 3a(ii), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIil the intended uses of the organization's endowment funds
. Part VIl Land, Buildings, and Equipment. See Form 890, Part X, line 10.
Description of property (a) Cost or other basis {(b) Cost or other basis {c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land 968,539 968,539
b Buildings 19,493,591 7,391,926 12,101,665
¢ Leasehold mprovements
d Equipment
e_Other 2,508,038 1,294,434 1,213,604
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c).) > 14,283,808

DAA
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"Schedule D' (Form 990) 2012 THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 3
. PartVll . Investments—Other Securities. See Form 990, Part X, line 12.
. (a) Description of security or category (b) Book value {c) Method of valuation
{including name of secunity) Cost or end-of-year market value
(1) Financial derivatives
(2) Closely-held equity interests
(3) Other
(A)
(8)
©
©)
E)
F)
©)
H
)]
Total. (Column (b) must equal Form 990, Part X, col (B) line 12) »
- Part VII. Investments—Program Related. See Form 990, Part X, line 13.
(a) Description of investment type (b) Book value (c) Method of valuation
Cost or end-of-year market value
()
(2)
3
4)
5)
(€)
)
(8)
)
(19)
Total. (Column (b) must equal Form 990, Part X, col (B) line 13) »
. PartIX Other Assets. See Form 990, Part X, line 15.
{a) Description {b) Book value
(1) DESIGNATED INVESTMENTS 2,037,812
(2) DESIGNATED CASH AND INVESTMENT HELD 378,665
(3) RECEIVABLE FROM SCIENCE TECHNOLOGY 300,000
4) DEFERRED LOAN COSTS 22,567
(5) DEPOSITS 2,354
(6)
)
(8)
(9)
(19)
Total. (Column (b) must equal Form 990, Part X, col (B) line 15) > 2,741,398

Part X Other Liabilities. See Form 990, Part X, line 25.

1 (a) Description of hability

(b) Book value

(1) Federal income taxes

(2) ADVANCED TUITION PAYMENTS

6,173,170

(3) ACCRUED EXPENSES

444,930

4

(5)

6

@

&

()

(10)

(a1

Total. (Column (b) must equal Form 990, Part X, col (B) line 25) »

6,618,100

2. FIN 48 (ASC 740) Footnote In Part XIll, provide the text of the footnote to the organization’s financial statements that reports the organization's

liability for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part XIli

bl

DAA

Schedule D (Form 990) 2012
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Schedule D (Form 990) 2012 THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 4
i Part X1 ' Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
_ 1 Total revenue, gains, and other support per audited financial statements 1 11,655,465
2 Amounts included on line 1 but not on Form 990, Part VI, line 12.
a Net unrealized gains on investments 2a 191,418
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part Xl ) 2d 11,441
e Add lines 2a through 2d 2e 202,859
3 Subtract ine 2e from hne 1 3 11,452,606
4 Amounts included on Form 990, Part VII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIil, ine 7b 4a
b Other (Describe in Part XIII ) 4b _
¢ Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, Iine 12) 5 11,452,606
! Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 10,989,897
2 Amounts included on line 1 but not on Form 990, Part IX, line 25
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe in Part XIII ) 2d 11,441 i
e Add lines 2a through 2d 2e 11,441
3 Subtract line 2e from line 1 3 10,978,456
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIil, line 7b 4a
b Other (Describe in Part Xlll ) 4b o
¢ Add hnes 4a and 4b 4c
5 Total expenses Add lines 3 and 4c¢. (This must equal Form 990, Part |, line 18.) 5 10,978,456

Part XIll | Supplemental Information

Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9, Part Ill, lines 1a and 4, Part IV, lines 1b and 2b,
Part V, line 4; Part X, line 2, Part XI, lines 2d and 4b, and Part XII, fines 2d and 4b Also complete this part to provide any additional

information

Part IV, Line 2b - Escrow Liability Arrangement Explanation

The School acts as custodian for cash held for student groups, which is

restricted for the specific use of graduation classes and other student

groups.

Part X - FIN 48 Footnote

The Baldwin School of Puerto Rico, Inc. is eligible for exemption from

Puerto Rico income taxes under section 1101 (4) of the Puerto Rico Internal

Revenue Code of 1994, as amended. In addition,

it has been classified as a

not-for-profit entity under section 501 (a) of the US Internal Revenue Code

and exempt from US income taxes. Accordingly, no provision or liability for

Puerto Rico or federal income taxes has been recorded.

The School follows accouting standards relating to accounting for

uncertainty in income taxes. As a result of this guidance, management

DAA

Schedule D (Form 990) 2012
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_émwmeowwmmmnmz THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page §
Part Xilll Supplemental Information (continued)

assessed whether there were any uncertain tax positions which may give rise
to income tax liabilities and determined that there were no such matters
requiring recognition in the accompanying financial statements. The School
filed income tax returns only in the Commonwealth of Puerto Rico. With few
exceptions the School is no longer sibject to income tax examinations by

tax authorities for years before 2009.

Part XI, Line 2d - Revenue Amounts Included in Financials - Other

Cost of Goods Sold reported as a reduction of gross revenue $ 11,441

Part XII, Line 2d - Expense Amounts Included in Financials - Other

Cost of Good Sold reported as a reduction of Gross Revenue $ 11,441

Schedule D (Form 990) 2012
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SCHEDULE E Schools OMB No_1545-0047
. _(Form 990 or 990-E2) P Complete if the organization answered “Yes" to Form 990, 201 2
Department of the Treasury Part aI'AI::: 13, or Form 990-EZ, Part VI, line 48. Open to Public
Internal Revenue Service ch to Form 990 or Form 990-EZ. Inspection
Name of the organization THE BALDWIN SCHOOL OF PUERTO RICO ’ Employer identifi numb
INC. 66-0272821
_Partl
YES| NO

1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body? 1 X

2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions, N P
programs, and scholarships? 2 1 X

3  Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media
during the penod of solicitation for students, or dunng the registration period if it has no solicitation program,
in a way that makes the policy known to all parts of the general community it serves? If “Yes,” please S
describe If “No,” please explain If you need more space, use Part | 3 X

The School publicized it's racially non-discriminatory policy
through the employment applications, school brochures, students
manuals, and during the admission process.

4  Does the organization maintain the following?

a Records indicating the racial composition of the student body, faculty, and administrative staff? 4a X—
b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis? 4 [ X
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships? 4| X
d Copies of all material used by the organization or on its behalf to solicit contributions? ad| X

If you answered “No” to any of the above, please explain If you need more space, use Part Il
The records are not used for the decision making process, but if

the National Association of Middle School request the records,
the School make surveys to get the information.
5  Does the organization discriminate by race in any way with respect to

a Students' nghts or privileges? 5a X
b Admussions policies? 5b X
¢ Employment of faculty or administrative staff? 5c X
d Scholarships or other financial assistance? 5d X
e Educational policies? Se X
f Use of facilities? 5f X
g Athletic programs? 5 X
h Other extracurricular activities? 5h X
If you answered “Yes” to any of the above, please explain If you need more space, use Part Il
6a Does the organization receive any financial aid or assistance from a governmental agency? 6a | X
b Has the organization’s nght to such aid ever been revoked or suspended? 6b X
If you answered “Yes” to either line 6a or line 6b, explain on Part ||
7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through R .
4 05 of Rev. Proc 75-50, 1975-2 C B 587, covering racial nondiscrimination? If “No,” explain on Part || 7 X
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 990-EZ. Schedule E (Form 990 or 990-E2) (2012)
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"Schedule E (Form 990 or 990-EZ) (2012) THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821

Partll _  Supplemental Information. Complete this part to provide the explanations required by Part |, lines 3, 4d, 5h,

6b, and 7, as applicable. Also complete this part to provide any other additional information (see instructions).

Sch E - Financial Aid or Government Assistance Explanation

Organization received funds under Tittle II-A:

Trainning and Recruiting Fund".

"Teacher and Principal

DAA

Schedule E (Form 990 or 990-EZ) (2012)
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SCHEDULE G Supplemental Information Regarding OMB No 1545-0047

(Form 990 or 990-EZ) Fundraising or Gaming Activities 201 2
- . Comp! If the org: Al ed “Yes" to Form 990, Part IV, lines 17, 18, or 19, or If the

Oepartment of the Treasury organization entered more than $15,000 on Form 990-EZ, line 8a. Open to Public

Intemal Revenue Service P> Attach to Form 990 or Form 990-EZ. D> See separate instructions. Inspection

Name of the organization THE BALDWIN SCHOOL OF PUERTO RI CO 7 Employer identification number

INC. 66-0272821
CPartl | Fundraising Activities. Complete if the organization answered “Yes” to Form 990, Part |V, line 17.

Form 990-EZ filers are not required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities Check all that apply

a D Mail solicitations e D Solicitation of non-government grants
b D Internet and email solicitations f D Solicitation of government grants
c D Phone solicitations g D Special fundraising events

d D In-person solicitations

‘ 2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes [:I No
b If “Yes,” ist the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser i1s to be
compensated at least $5,000 by the organization

(11} Did fund- (v) Amount paid to (vl) Amount paid to
raiser have
{l) Name and address of individual custody or {lv) Gross receipts (or retained by) (or retained by)
or entity (fundraiser) (1) Actity control of from activity fundraiser histed in organization
contributions? col (1)
‘ Yes| No
|
| 1
|
2
3
4
5
6
7
8
9
i
10
Total »

|
1 3 List all states in which the organization 1s registered or licensed to solicit contributions or has been notified it 1s exempt from
i registration or licensing

Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2012
DAA
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" Schedule G (Form 990 or 990-EZ) 2012 THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 2
I Partll_ Fundraising Events. Complete if the organization answered “Yes" to Form 990, Part IV, line 18, or reported
R . more than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List
events with gross receipts greater than $5,000.
(a) Event #1 (b) Event #2 (c) Other events
{d) Total events
GOLF ESCAPADE None (add col (a) through
(event type) (event type) (total number) col (c))
E, 1 Gross receipts 61,930 61,930
2 Less. Contributions 45,453 45,453
3 Gross income (line 1 minus
ling 2) 16,477 16,477
4 Cash prizes
§ Noncash prizes
% | 6 Rentfaciity costs
as17 Food and beverages
B
14
& | & Entertainment
9 Other direct expenses 12,727 12,727
10 Direct expense summary. Add lines 4 through 9 in column (d) > 12,727
11 _Net income summary Combine fine 3, column (d), and line 10 » 3,750
" Partlll © Gaming. Complete if the organization answered “Yes” to Form 990, Part IV, line 19, or reported more
than $15,000 on Form 990-EZ, line 6a.
(b) Pull tabs/instant {d) Total gaming (add
g (@) Bingo bingo/progressive bingo (¢} Other gaming col (a) through col (c))
1_Gross revenue
o | 2 Cash pnzes
5 3 Noncash prizes
B
é’ 4 Rent/facility costs
5 Other direct expenses
| Yes % ; Yes % | | Yes %
6 Volunteer labor No No No - :
7 Direct expense summary Add lines 2 through 5 in column (d) 4 )
8 Net gaming income summary Combine line 1, column d, and line 7 |

9 Enter the state(s) in which the organization operates gaming activities
a Is the organization licensed to operate gaming activities in each of these states?
b If “No,” explain’

10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year?
b If“Yes,” explain

D Yes L__, No

D Yes D No

DAA
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Schedule G (Form 990 or 990-EZ) 2012 THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821 Page 3

11
.12

13
a

b
14

16

17

b

Does the organization operate gaming activities with nonmembers?

Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to administer charitable gaming?

Indicate the percentage of gaming activity operated in

The organization’s facility

An outside facility

Enter the name and address of the person who prepares the organization’s gaming/special events books and
records:

Name >

Address »

Does the organization have a contract with a third party from whom the organization receives gaming
revenue?

If “Yes,” enter the amount of gaming revenue received by the organization »  $ and the
amount of gaming revenue retained by the third party > $

If “Yes,” enter name and address of the third party.

Name »

Address P

Gaming manager information

Name >

Gaming manager compensation » $

Description of services provided P>

D Director/officer D Employee D Independent contractor

Mandatory distributions

Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license?

Enter the amount of distributions required under state law to be distributed to other exempt organizations or
spent in the organization's own exempt activities during the taxyear»  §

13a

D Yes uNo
[ ] Yes [ ] No

%

13b

%

D Yes D No

D Yes D No

; Part IV ;

Supplemental Information. Complete this part to provide the explanations required by Part |, line 2b,

columns (iii) and (v), and Part lll, lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this

part to provide any additional information (see instructions).

DAA
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"SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest

Compensated Employees
» Complete if the organization answered "Yes" to Form 990,

OMB No 1545-0047

2012

Part IV, line 23. Open to Public
ﬁfﬁ’:’é’.":ﬂ'v:ﬁﬁl"stﬁi:" > Attach to Form 990. P> See separate instructions. Inspection
Name of the organization THE BALDWIN SCHOOL OF PUERTO RICO ’ Employer identification number

INC. 66-0272821
. Parti . Questions Regarding Compensation
Yes No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form
990, Part VII, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items
|:] First-class or charter travel @ Housing allowance or residence for personal use
D Travel for companions D Payments for business use of personal residence
D Tax indemnification and gross-up payments @ Health or social club dues or initiation fees
D Discretionary spending account D Personal services (e g , maid, chauffeur, chef)
If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment L ~
or reimbursement or provision of all of the expenses described above? If "No," complete Part lll to
explain b | X
2 Dud the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers,
directors, trustees, and the CEO/Executive Director, regarding the items checked in line 1a? 2 X
3 Indicate which, if any, of the following the filing organization uses to establish the compensation of the
organization’s CEO/Executive Director Check all that apply Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part 1l
[ ] Compensation committee [X] wntten employment contract
D Independent compensation consultant D Compensation survey or study
D Form 990 of other organizations @ Approval by the board or compensation committee
4 Durng the year, did any person listed in Form 990, Part VI, Section A, Iine 1a, with respect to the filing
organization or a related orgamzation L o
Recelive a severance payment or change-of-control payment? 4a X
Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Part Il :
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9. '
§ For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any .
compensation contingent on the revenues of L 1 _[
The organization? 5a X
Any related organization? 5b X
If “Yes” to line 5a or 5b, describe in Part Iil
6 Forpersons listed in Form 990, Part VIi, Section A, line 1a, did the organization pay or accrue any ‘
compensation contingent on the net earnings of o N
The organization? 6a X
Any related organization? 6b X
If “Yes” to line 6a or 6b, describe in Part 1l -
7 For persons listed in Form 990, Part Vil, Section A, Iine 1a, did the organization provide any non-fixed
payments not described in lines 5 and 67 If “Yes,” describe in Part 11| 7 X
8 Were any amounts reported in Form 990, Part V!I, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53 4958-4(a)(3)? If “Yes,” describe
n Part Il 8 X
9 If"Yes"to line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53 4958-6(¢c)? 9

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

DAA
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0 -
a ?CHEDULE L Transactions With Interested Persons OMB No 1545.0047

(Form 990 or 990-E2) > Complete if the organization answered
“Yes” on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28c, 2 0 1 2
Department of the Treasury or Form 990-EZ, Part V, line 38a or 40b. Open To Public
« Intemal Revenue Service P> Attach to Form 980 or Form 990-EZ. P see separate instructions. Inspection
Name of the organization THE BALDWIN SCHOOL OF PUERTO RICO, Employer identifl b
INC. 66-0272821
: Partl | Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only)

Complete if the organization answered “Yes” on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b

{b) Relationship between disqualified person and (d) Corrected?
1 (a) Name of disqualified person {c) Description of transaction
organization Yes No
(1)
(2)
(3)
4)
1)
(6)
2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year
under section 4958 >3
3 Enter the amount of tax, If any, on line 2, above, reimbursed by the organization ' | 8]
+ Partll_| Loans to and/or From Interested Persons.

Complete if the organization answered “Yes” on Form 990-EZ, Part V, line 38a or Form 990, Part IV, line 26, or If the
organization reported an amount on Form 990, Part X, Iine 5, 6, or 22

with organization loan or from the|  principal amount by board or | agreement?

(a) Name of interested person (b) Relatronship (c) Purpose of  |(d) Loan tuI {e) Oniginal (f) Balance due  |{(g) In default?| (h) Approved | (1) Wniten

org ? committee?

To [From Yes | No |Yes | No | Yes | No

(1)

(2)

(3)

(4)

(5)

(6)

()

(8)

(9)

(10)

Total

>3

 Part il

Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered “Yes” on Form 990, Part IV, line 27

(a) Name of interested person {b) Relationship between interested  {(C) Amount of assistance|  (d) Type of assistance {e) Purpose of assistance
person and the organization

(1)

(2)

3)

(4

(5)

(6)

A7)

8

{9)

(10)

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2012
DAA
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Schedule L (Form 990 or 990-E2) 2012 Page 2
| PartlV | Business Transactions Involving Interested Persons.
- ) Complete if the organization answered “Yes" on Form 990, Part IV, line 28a, 28b, or 28¢c
(a) Name of nterested person (b) Relationship between (c) Amount of (d) Description of transaction (e)ofszra;ng
nterested person and the transaction revenues?
organlzatlon Yes No
(1) Douglas Pennock President 95,825| Maintenance & Landsd X
(2 Antonio Casellas Treasurer 45,946| Commission X
)
{4
{5)
(6)
U]
(8)
9
(19)

[ PartV | Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule L (see instructions).

Schedule 1L, Part V - Additional Information

Part IV line l1l- Mr. Douglas Pennock serves as President of Pennock

Growers, Inc. a landscape firm that provides landscaping services to

Baldwin School of Puerto Rico, Inc.

Part IV Line 2- Mr. Antonio Casellas serves as Executive Vice President at

Carrion, Laffitte & Casellas, Inc. (CLC), a wholly owned subsidiary of HUB

International LLC, a Chicago based insurance brokerage firm. CLC serves as

insurance brokers for The Baldwin School of Puerto Rico, Inc.

Schedule L (Form 990 or 990-EZ) 2012

DAA
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SCHEDULE M Noncash Contributions to 100

Form 990
- ( - ) »c p if the orgar answered “Yes” on Form 2 0 1 2
Department of the Treasury 990, Part IV, lines 28 or 30. O pen TO F-’ublic
Internal Revenue Service P> Attach to Form 990. Inspectlon
Name of the organization THE BALDWIN SCHOOL OF PUERTO RICO 7 Employer ldentification number
INC. 66-0272821
. Partl Types of Property
(@) (b} © (@)
Check if Number of contributions or Noncash contribution Method of determining
amounts reported on
applicable 1items contributed Form 990, Part Vi, ine 1g noncash contnbution amounts
1  An—Works of art
2  Art—Historical treasures
3  Art—Fractional interests
4 Books and publications
5 Clothing and household
goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9  Securities—Publicly traded
10  Securities—Closely held stock
11 Secunties—Partnership, LLC,
or trust interests
12  Securties—Miscellaneous
13  Qualified conservation
contnbution—Historic
structures
14  Qualified conservation
contribution—Other
15 Real estate—Residential
16 Real estate—Commercial
17  Real estate—Other
18 Collectibles
19 Food inventory
20 Drugs and medical supplies
21  Taxidermy
22  Hstoncal artifacts
23  Scientific specimens
24  Archeological artifacts
25  Other »( PIANO i X 1 92,000] APPRAISAL
26 Other P> ( )
27  Other I ( )
28 Other P> ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part |V, Donee Acknowledgement 29
Yes | No

30a During the year, did the organization receive by contribution any property reported in Part |, ines 1-28 that
it must hold for at least three years from the date of the initial contribution, and which Is not required to be
used for exempt purposes for the entire holding period? 30a X
b [f"Yes,” describe the arrangement in Part 1l
31 Does the organization have a gift acceptance policy that requires the review of any non-standard

contributions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? 32a X

b If “Yes,” descrbe in Part Il
33  If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
describe in Part ||
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2012)

DAA
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“Schedule M (Farm990) 2012) 'THE BALDWIN SCHOOL OF PUERTO RICO, 66~0272821 Page 2
Part il Supplemental Information. Complete this part to provide the information required by Part I, lines 30b, 32b,
o and 33, and whether the organization is reporting in Part I, column (b), the number of contributions, the

number of items received, or a combination of both Also complete this part for any additional information.

Schedule M (Form 990) (2012)
DAA




SCHEDULE O Supplemental Information to Form 990 or 990-EZ | e tets00

- _(Formi 990 or 980-E) Complete to provide information forI ;esponsg:lt? stfl?c que?tlons on 20 1 2
Form 980 or 980-EZ or to provide any additional information. (P (6 (ST
of the T :OpenitojPublict
tormal Revenue Sovie " > Attach to Form 990 or 990-E2. lﬁ%getioaggg
Name of the organization THE BALDWIN SCHOOL OF PUERTO RI CO ’ Employer Identification number
INC. 66-0272821

Form 990 - Organization's Mission or Most Significant Activities

Baldwin is an independent, not-for-profit, non-sectarian, college
preparatory English languange school whose mission is to offer a rigorous
curriculum in a nurturing environment, challenging students to be
thoughtful learners and engaged, compassionate culturally aware citizens in

a diverse world.

Form 990, Part VI, Line 2 - Related Party Information Among Officers,

Directors, Trustees or Key Employees:

Douglas Pennock Trudy Pennock

President Director of advancement and
Married development

Douglas Pennock Sarah Loinaz

President Elementary

Daugther in Law

Enrique Arzuaga Nancy Vazquez
Vice P Teacher
Married
Alberto Ledesma Teresa Ledesma
Director Teacher
Married
Federico Sanchez Elimari Sanchez
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2012)

DAA
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Schedule O (Form 990 or 990-E2Z) (2012)

Name of the organization

- THE BALDWIN

Employer Identification number

SCHOOL OF PUERTO RICO, 66-0272821

Director

Sister

Antonio Casellas

Treasurer

Sister in Law

Principal Middle Upper School

Maita Jaunarena

Elementary Teacher

Form 990, Part VI, Line 6 - Classes cf Members or Stockholders

For the Classes of Members of Stockholders please see Exhibit A- By Laws of

Form 990, Part VI, Line 7a - Election of Members and Their Rights

For the Election of Members and Their Rights please see Exhibits A -By

Laws of The Baldwin School of Puerto Rico Article III, Section 4.

Form 990, Part VI, Line 7b - Decisions Subject to Approval of Members

| The Baldwin School of Puerto Rico, Inc., Article III, Sections 1, 2 and 3.

The members of the Corporation have all the rights and privileges stated in

The Baldwin School of PR Inc. By-Laws, copy of which is attached

! hereto. See Exhibit A

‘ Article IV.

- By Laws of The Baldwin School of Puerto Rico,

Inc.

Form 990, Part VI, Line 1llb - Organization's Process to Review Form 990

The return preparer emails a copy of a draft of the return, Form 990, to
the Business Manager of the corporation. She/He forwards a hard copy of the
form to the corporation's Treasurer. The Treasurer will discugs and review
Form 990 with all the members of the Board of Directors in their monthly

Board Meeting. Once all points are reviewed and cleared, the return will be

1

" Schedule O (Form 930 or 990-EZ) (2012)

DAA
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" Schedule O (Form 990 or 990-EZ) (2012)

Page 2

Name of the orgamization

THE BALDWIN

SCHOOL OF PUERTO RICO,

Employer Identification number

66-0272821

sent in final form for proper signatures and filing procedures.

Form 990, Part VI, Line 12c - Enforcement of Conflicts Policy

Please make reference to Exhibit B here attached.

Form 990, Part VI, Line 19 - Governing Documents Disclosure Explanation

They are available to the public upon request.

Form 990, Part IX, Line 24e - Other Expenses

Description Amount
| UTILITIES
$ 188,647 $
| MATERIALS EXPENSE
$ 187,803 $
SECURITY GUARDS
$ 170,049 $
i SCHOLARSHIP EXPENSES
} $ 168,448 $
SUMMER CAMP
$ 134,641 $
REPAIRS & MAINTENANCE
$ 120,911 $
PROFESSIONAL DEVELOPMENT
$ 16,304 $ 77,281

GRANT- TITLE II

$ 87,

BANK CHARGES

927 $

$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
$ 0

DAA

Schedule O (Form 990 or 990-EZ) (2012)
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“Schedule O (Form 990 or 990-EZ) (2012)

Page 2

Name of the organization

Employer Identification number

THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821

$ o) $ 86,177 $ 0
SPECIAL ACTIVITIES

$ 72,942 $ 0 $ 0
FINANCIAL AID

$ 63,920 S 0 $ 0
PERSONAL DAY-FACULTY

$ 41,707 $ 0 $ 0
OTHER EXPENSES

$ 29,043 $ 10,053 $ 0
ADMINISTRATION

$ 0 $ 27,639 $ 0
TELEPHONE

$ 20,372 $ 0 $ 0
TRANSPORTATION

$ 20,131 $ 0] $ 0]
ANNEX EXPENSES

$ 19,940 $ 0 $ 0
OFFICES SUPPLIES

$ 19,669 $ 0 $ 0
SUMMER PAYROLL

$ 16,900 $ 0 $ 0
DUES & SUBSCRIPTIONS

$ 14,754 $ 84 $ 0
VEHICLE EXPENSES

$ 14,364 $ 0 $ 0
POSTAGE

$ 12,135 $ 0 $ 0

DAA

Schedule O (Form 990 or 990-EZ) (2012)
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L3

“Schedule O (Form 990 or 990-E2) (2012) Page 2

Name of the organization Employer ldentification number

- THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821

YEARBOOK

$ 11,490 $ 0 $ 0
P.T.O

$ 10,660 $ 0 $ 0
INFIRMARY

$ 2,804 $ 0 $ 0
ALLOWANCES

$ 0 $ 1,870 $ )

SUMMER SCHOOL
s 1,508 $ 0 $ 0
WEIGHT ROOM PROGRAM

$ 492 $ 0 $ 0

Form 990, Part XI, Line 9 - Reconciliation of Changes - Other
Cost of Goods Sold reported as a reduction of gross revenue §$ 11,441

Cost of Goods Sold reported as a reduction of Gross Revenue $ -11,441

Schedule O (Form 990 or 990-EZ) (2012)
DAA
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" Schedule R (Form 990) 2012 THE BALDWIN SCHOOL OF PUERTO RICO, 66-0272821
'PartVIl! Supplemental Information

~ Complete this part to provide additional information for responses to questions on Schedule R (see
g instructions)

Page 5

DAA Schedule R (Form 990) 2012
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P.Q. Box 1827, 8ayamén, P.R, 009€0-1827 - Tel.. (787) 720-2421 /Fax: (787’) 790-0618 - baldwinwcatibe. net

BY-LAWS OF

THE BALDWIN SCHOOL OF PUERTO RICO
ARTIGLE 1
| BREETINGS

& section 1. Place of Meetlng - '
Any or all- meeﬂngs af the Members of fhe Corporaﬂon or the Board of Direciors

u of the ‘corporatior may be held within. er mnthout‘the Cpmmbnvéeatth of Puerto Rico.

i )
' g Section 2. Annua! Meeahng of Members o the Comomﬂon ST

¥ :i" - The ahnuet mesting of the Member* of ths comuraﬂon shall be he!d in each year .
g durlng the month of May or June on sucb,date and at st..ch ﬂme 28 the’ Board cf
' t‘ D!rectors may dacide. One of the purpeses } of tha meaﬁng shall be the electfon ofa .

: ey
:
o

Board of Directors for the academfc year commencmg in August following the annual

meetmg o‘ the Members .
4 £ Section 3. Notice of Annua/ Meetfng of Members of the Corporaﬂon
- At least thirty (30) days pnor to the date fixed by sectlon 2 of this articls for the

Soade, W 308

hoEd{ng of the annual meeting of Members of the Corporatzon, written notice ef the tims,

J

; place and purposes of such meefing shall be malled, as hereinafter provided, to each

;nember entitled to vote at such meet!ng

N X Segt!an 4. Delayed Annual Meetmg

l If, for any reason, the annual mesting of the Members of the Corporation shalt

A QONPROFIT QRGANIZATON INSORFIRATED UHOER THE LAV/S OF PUERTO RICO




- not be held as designated above, such meeting shall be called and held no later than

just prior to the organizetion meeting of the Board of Directors and the notice of such
meeting shall be the same herein required for the annuaf rrieeﬁng. '

Section 5. Order of Business at the Annual Mesting.
The order of busmess at the annual meetmg of the Members of the Corporatlon

shaH be as follows:

Roll call, -
Readmg netlcv and proof of maﬂmg

Reading of minutes of last precedmg mesting, - .

Reporf of pr931dent
‘, Report of becretary, ST Lo .
3 Report of tre_»asurer, R U U
E'Iécti'on of directors,
Transaction of other businéss mentioﬁed in the notice
Adjournment,
provided that, in the absence of any objection, the presrdmg o’f‘ icer may vary the order
of buginess at his or her discretion; provided, further, that any Member of the Cor-
poration may move the members to include a new item in the agenda and upon second

and approval of such motion by majority vote of the Members of the Corporation

present, the agenda will be so amended.
Section 6. Speclal Mestings of Members of the Corporation

A speclal meeting of the Membsrs of the Corporation may be called at any time

by the President of the Corporation or by a majority of the Board of Directors or a

[h3]
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majority of the Members of the Corporation. The method by which such raeeting may be
called is as follows: Upon recelpt of a specification in writing setting forth the date, hour
and objects of such proposed meeting, signed by the President, or by the majority of the
Board of Directors or of the Members, the Secretary or an Assistant Secretary eh'al!
prepare, sign and mail the noﬂ_ces requisite to such mesting. Such notice ﬁay be sighed
by stamped, typewﬁtten or printed signature of the Secretary or of an Assistant

Secretary and sent to the Members.
Section 7. Gonsent In Lisu of Meeting, Notice of Special Meetings of the Membars, of
the.Cbrporaﬂéh ‘ ' ' ' o -

The members of the Corporation may take any action. by execution of a wrlrten
consent to sard actlon’ in fidu of a meeting which consents wﬂl be delivered fo the .
qecr&ery wuth proof of noﬁce to all the voting Membem as of the det'e o;°.t;1e resolu{xon
along Wlth the executed consent forms and such consent shall constitute a valld act of
the Members At loast seven days prior to the date fi xed for the holding or any spec:al
meeting of the Members of the Corporatnon wntten notrce of the time, p!ace and

purposes of such meet!ng shall be provided o sach Member entitled fo vote at such

meeting. No business not mentioned in the notice shall be transacted at such meeting

without the consent of a mejority of the voting Members.

Section 8. brgenization Meeting of the Board of Directors.
Tha. organization mesting of the Board of Directors shall be the fnonthly mesting

scheduled for August,
Section 8. Regular Meetings of Board of Directors.
Unless otherwise consented to, the regular meetings of the Board of Directors




shall be held the sscond Wednesday of each month at 6:30 p.m. at the Baldwin School
campus, Thers shall be no regularly schedules’ meseting in July. The dates for the

regular meefings will appear on the school calendar and no further notice will be

neces'sary
ctxon 0. Speclal Meeatings of ths— Board of Directors

Spsckal meefmgs of the Board of D;rectors may ba cafled by the President ora
majfority of the Board of Directors by deuvery of notice as provrded for herem

Section 11. Notices and Mailing '
All ;ioﬁcas réquired to be given in Wrttmg By'- éﬁy 'p}r"dviéia?n: of these. bﬁf—laws shall
state the a.:thority puneuani to wh:ch Ehey are Issued (as, "by ordef of the Presrdent“ or
"by order of the Board of D:rectors , 88 the case may be) and shall bear the wntten
stamped fypsvwiﬁen or pnntec sagnaturg of the\ Sacreisr’y;br the persons authonz:ed to.
give notice’ and will be effec;t;ve when the same has bean deposnted m the United States
mail, with oostage fully prepaid, plainly addressed to thé addressee at hls her or its last
address or by or by.a means that produces wratten conf rmaﬁon of delivery or by-
electronic means at the address appearing upon tha membershxp record of this

Corporation. It shall be the responsibility of each Member of the Corporation and of

each member of the Board of Directors to provide the Secretary with current address

information for these purpgses.

Section 12, Walver of Notice
Notice of the tirne. place and purpose of any meeting of the Members of the

Corperation o of the Board of Directors shall be waived by presence at the meeting

ARTICLE Il - QUORUM
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Section 1. Quorum. Meetings of the Membsers of the Corporation
Presence in person of at jeast fifty percent (50%) of all of the Members of the
Corporation with the right to vote will constntute guorum at any meefing of the Members
of the Corporation. A Member of the Corporatton with the right fo vote may prov:de any .
one other Member with a proxy which will be countsd solely for purposes of quorum,

Section 2. Quorum, Meetings of the Board of Diractors

Presence in person of at least ity per cent (50%) of all of the directors will

consututa quorum af any meeﬁng of the Board of D:rectors '
' ART!CLE i MEMBERSH!P

'\.-

Section 1. Qualifh caﬁoné
A person qualff jes to bea member of the corporat:on by hls or her electlon o that

: pos!ﬂon by the Members of the Corporaﬁon and by having a’ctalned at !east the age of .
twenty-one yesrs. ' ' ‘ ' T

Section 2. Election of Members of the Corporation

The Members of the Corporation may elect a person to be a membér of the
cerporation at any annual or special meeting of the members.or by wrfttex; consent of
the members providing that the person slected recalves the affirmative vote of at Jeast
two thirds of the toéa( Mermnbers of the corporation with the right to vole. '

Section 3. Rehoval of Members of the Corporation,

Any member of the corporation may be removed by the affirmative vote of at

least two thirds of the total members of the corporatlon at the annual meeting or a

special meeting of the members of the corporation called for this pumose, for conduct

deemed prejudicial o the corporation.




Section 4. Rights and Responsibliities of Members, of the Corporation.

a. The Members of the Corporation shall meet once & year to review the reports
of the President, the Secretary and the Treasurer of .the 'corporation. to elect persons to
the Board of Directors as prdvrded for henarn, and to cany out such other busrness as
may properly come before them The Members of the Cbrporaﬂon shali attend and act
at all spscral meetings propsrly called for such purposes as may ba set forth in the
notice. The Members of the Corporaﬁon shall atmend the. certlﬂcate of Incorporaﬂon and
alter, amend or repeal any by—!aws as they may detsrmlna nece&aary in ﬁw best m‘ter- '

esfs of the corporaﬂon in. eccordance wzth the Cemﬁcate of Incc-poratlon

A‘QWCLE W ACTS OF’ THE CORPORAT!ON VOTING

v
,~:,=.--

Section 1. leo Ent;tled to Vo’re -
Except as, the art:c!es or. an ameﬁdment» or amendments thereto otherwzse

| provide, each - Member of ihe Corporation shaﬂ by axecuted consent or at every
meeﬂng of the Members of the Corporation, be e;rrtrﬂed-to ane vote in person on each
subject prdperly submittgd to vote and each member of.the Board of Diréctc_wrs sha!l; by
executed consent or, at every nﬁeeﬁng" of the Board or Dlrectérs_r, be entitied to one vote .
In person on each-subject properly: submitted to vote.

Section 2. Manner of Acting
The Corporsation shall act by the affirmative vote of its Members and/or the Board

of Directors In accordanca with the Certificate of Incorporation, the By-Laws and by

delegation of authority to act in such officers as the Board of Directors may, from time to

time, detsrmine.
Section 3, Members, Limitation on Voting, Members Eméritus

g




Whenever a Member of the Corporation has not participated in the annhual
meetings of the Members for two consecutive years, that person will automatlcally be
elected to the position.of Member Emeritus of the Corporation, and wil continue to
enjoy the right fo rsceive notice of and attend and parficipate In rr;eetings and his or her
presence will be counted for purposes of quorum, but that person shall not ha\{a the
right to vote until the person attends two consecutive annual meetings of the Members,
The reinstatement of tl;e Memé)er En';eritus to the staius of Member of the Corpération

with the right to vote shall occur at the commencement of the second consacutive

annual meeting atiended by that person.

Section 4. Head of School,-Voting
The Head of School shall be a non-voting member of the -B'oa_rd of Directors.

" ARTICLEV -
.BOARD OF DIRECTORS

Section 1. Composition. Number and Election,
1.1. The business, propery and affairs of the corporation will bé rﬁanagedby a

boar_d of directors composed of no less than tan (10} and no more than fourteen(14)
natural persons foﬁr of whom will ba elscted from the parent community and one of
whom will be the' Head of School. A person gualifies as a merber of the parent
community if thet person is a parent with patrla potesias and/or custody or the legal
" guardian of one or more students enrolled for the next school year at the corporation’s
school and is not in breach of any obligation to the school as such Including payment of

any outstanding fees,
1.2. At least ten (10) days prior to the date sat for the annual meeting of the




Members of the Corperation, the Board of Dirsctors wm. deliver to the Secratary of the
Corporstion the names and addresses of the persons nominated by the Board of
Directors to serve as directors of the corporstion for the next. écademla year
commencmg at the regular meetmg of {He board in August of each year The Secretary

wilt deliver the list of nominees to the Members pnor foor at the annua} meetmg of the

Members.

Secllon 2, Vacancies. _
Vacancles § i the board of di.'ectors, shall be filled by appomtment mads by the .

remah sing directors. Each person so elscted to fill a vacancy shall remam & director untl

his or her successor has bnen elected by the Members of the Corpors{ﬂon, &s appropri-

ale, at thelr next annuai meetmg

Sectfon 3. Actlon by Unammous Wiritten Consent SR
If and when the directors shall severally or couecth/ely ‘consent in writing to any

action to be teken by the Corporation, such action shall he as valid corporate action as
thought it has been guthorized at & meeting of the Board of Directors. '

Seotion 4. Power to Make By-Laws.
The board of directors shall have power to make and alter by-law or by-laws, Including

the fixing and altering of the number of the directors.

Sectlon 5. Power to Elect Officers.
The Board of Directors shall select a President, one or more Vite Prasidents, a

Secretary and a Treasurer. No officer except the President nesd be a member of the

board, but a Vice President who is not a director shall not succead to nor fill the office of

President.
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Section 6. Power to Appoint Other Officers and Agents.

The Board of Directors shall oave_power to sppoint such other officers and
agents as the board may deem necessary for transaction of the business of the
o_orporeﬁon. |

Sectlon 7. Removal of Officers and Agents.
Any officer or agent may be removed by the Board of Directors whenever in the

Judgment of the board the business mterest of the Corporatlon will be served thereby,

Sectwn 8 Power to Fill Vecancfes

IS

The board shall have power to il eny vacancy in any office occurring for any

reason whatsoever

Sectson 9. Delegation of Powers:

‘ For any reason deemed sufﬂc:ent by the Board of Dxrec'tors, whether occae:oned .

L bv absenoe or othenN!se the board }'nay delegate all ‘of any of the powers and duties of _

. ont

any officer to any other ofﬁcer or dfrector
Section 10. Power to Appoint Execut}ve Committee

The board of directors shall have power to appomt by resolution an executive
commrttee composed of ﬁve or mors d.rectors who, to'the extent provided :n such
resofution, shau heve and exorcise the authorrty of the board of directors in the
meanagement of the business of the co_rporatron betwsen mestings of the board.

Section 11, Annual Mesting of the Baldwin Parsnt Community

Each year, on the second Wednssday of May, or on such other date prior to the

commencement of tha final exam period at the end of the academic year as the Board

of Directars may provide, an assembly of the Baldwin Parent Community will be held on




the school premises by the Board 'of Directors. The agenda for the: annual parent
assembly will include reporis on the “State of the Baldwin School” by the President and
the Treasurer of the corporatiun and by the Head of Schoo! in the event the parent
p assembly is not wrbe held on the sécond Wednesday of May, the Board wﬂi pmvide for
at jeast thlrty days pnor notice of the change of dato by general annourcemem to the
Baldwin Parent Communxty ' ' '
| Aﬁﬂctf;s V1.
< QFFICERS .
Section 1. .ﬁ;és'id;ent, : . _' i .
| The president shall be selscisd by, and, from the me}hbershfp‘of- the: b&érd-of
darectors He or she shaﬂ pres[de over aH meetmgs cff xhe board and oftha Members of.
the Corporaﬂon He of she shalt have general and actwe management of the busmess 4
of the corporatcon and shaﬂ ‘goe that all orders and resolutions of. the board are c.arried
into effect. He or she shall be an ex ofﬁcio member of all standing committees and shall

have the general powers and duties of supervision and management usually vested in

the office of president of a corporation.

Section 2. Vice Presidsents.
At Izast one Vice President shall be chosen from the membership of the board.

Such vica presidents as are directors of the Corporation, in the order of thelr seniority,

shall perform the duties and sxerclse the powers of the President during the absence or

disability of the President.

Section 3. Secrstary.
The secretary shall atiend all mestings of the Mambers and of the Board of




Directors, and of the. Executive Committes, and_ shall preserve in books of the
corporation frue minutes of the proceedings of all such meeﬁpgs. He or she shall safely
keep in his or her custody the seal of the Carporation and shall have authority to affix
the same fo all Instruments whers its use Ie réquired. He or she shall perform such other

duties as may be delegated to him or her by the Board of Directors or by the Executive

Committee.

Section 4 Treasurer,
"he Treasurer shall have custody of all corporate funds and secuﬁties and shall

keep in books belongirig to the Corporatlon fuli and accuraie ac;counts of.all receipts
_ and dfsbursements He or she shail deposit all mon!es secuntres and other valuab!e
effeats m the name of the Corporatlon in such deposltories as may be designatéd for

that purpose by tha Board of Dll"“CtOl‘S He or" she shaﬂ dlsburse tha fynds of the '
Corporation .as may be .ordersd. by the - board, taking prcper -vouchers for such
dlsbursements, and shan render to the Presldent and d:rectors at the regular meetings
of the board, and whehever requestad by them, an account of all his of her transactlons
as Treasurer and of the nnancual condition of the Corporatfon 31 reqmred by the board,

he or she shall dehver fo the Pres&dént of the corporatton and shall keep in force, a
bond in form, amount and with a surety or sureties satisfactory to the board, condltioned
for faithful performance of the duties of his or her office, and for restoration to the
Carporatioty in case of his or her death, fesignation, retirement or removal from office, of
ell books, papers, vouchers, money and property of whatever kind in his or her

possession or under his or her controf belonging to the Corporation.

Section 5. Assistent Secretary and Assistant Treasurer.




The Assistant Secretary, in the absance or disabillty of the Secretary, shall
performn the duties and sxercise the powars of the Secretary, The Assistant Traasurer,
In the absence. or disabzhty of the Treasurer, shall perform the dutles and sxarcise the
powsrs of fthe Treasurer. ' -

| ARTICLEVH -
EXECUTION OF 'msmuméﬁfé ~
Section 1. Cﬁsck's, ste.
AH checks drefts and orders for payment of mongy sha!l ba °rgned in the nams
of the Corporat:on and sha!i be countersigned by svch oﬁ" fcers or. agents as the Board
of Direstors shaﬂ from timie to time desrgnate for the purpo$a ' '

Secflon 2 Contracta Conveyances. elc.

When the‘sxecuﬁon of any contract, conveyance or other_ instmment has been
authorized w!thout specfﬂcaﬂon of the executing oﬁlcers ffhé Pr:e;sfaﬁnt or any Vice
Prasident, and the Secretary, Treasurer-or Assxstant Secretary or Assls‘tant Terasurer,
may exscute the.same in the name and behalf of this Corporatson and may afnx the
corporate seal thersio. The Board. of Directors shall h_ave power to designate the
officers and agents who shall have authority to execute aﬁy instrument in behalf of this
Corporation and may affix the corporate seal thereto. The Board of Directors shall have
powsr to designate the officers and agents who shall have authority to execute any
instrument in behalf of this Corporation.

ART!CLE Vil
POWER OF BOARD TO BORROW MONEY

The board of directors shall have full power and authority to borrow money 'and to
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guarantee the payment of loans made fo certain _responsible indfv!duals by financial
institutions to pay for tuition and related educational expenses of duly registered
students of the Corporation’s school whenever in the discretion of the board the
exercise of said power is required in the general interasts of this corporation, and in
such case the Board of Dirsctors may authorize the proper officers of this corporétion to
make, executs and deliver in the name and behzam.E of tﬁis corporation such .notes,
bonds, agreements with financial fnstltutlons and other evidence of indebtedness as
said board shall deem proper, and said boan:l shaﬂ have full power to mortgage the
property of thvs corporation, or any part theneof as secunty for such mdebtedness, and

no acbon on the part of the membershtp of this oorporahon shafl be reqws;te to the

validity of any oUCh note, bond, agreement or other evidence of lndebtedness or

'mortgage- - .
' ARTSCLE xx

AMENDIMENT OF BY-LAWS
Section 1.. Amendmams how effected. These by-!aws may- be ame“\ded altered,
changed, added to or repealed by the afﬂrmatlve vote of a imajority of the Board of
Directors, or by. the affrmative vote of a maj.ority of the Members of the Corporation, in
accordance with th'e provisicns of the certificate ;:f inco fpo}aﬁon.
ARTICLEX
MEMBERS, DIRECTCORS, OFFICERS LIABILITY

No Membeat of the Corporation or the Board of Directors or officer of the

corporation will be personally iiable for the obligations of ?h'e corporation and, when

acting in geod faith in the corporation's behalf pursuant to existing guidelines, rulés or
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resolutions, will be held harmless from and defended dgainat any and all claims, suits,
judgments and other liability for which they may be held responsible.
ARTICLE Xi
DISPUTE RESOLUTION ARBITRATION
Anv and a!! disputes arising out of these By—Laws or thelr apphcatron or the
application of any rule, regulaﬂon, pollcy, resoluﬁon or act or contract :mpfemented or

carrisdt out puvsuant to these By-Laws sha!t be resolved, in the frst !nstance, by tha

person oharged wnth the responsibiitty for the application or impiementaﬂon of such Any '
 Intersstsd patty affected adversely by tha mmal resolutlon of tha controVersy dnssatxsﬁed .

with the inmal detenmnaﬂon must submlt thedr posmon in wrlﬁng to the Board of

D:rectors which by itself or thmugh suoh persori or persons designahed for such .

......

finat and bmdmg For purposes of thls subsectton Whenever he actlons or omtsslons of
a teacher or the non-teaching employees or agents are involved, the initial resolution of
the controversy will be the responsibllity of the Head of School. Any and all disputes
arising out of the actions or omissions of the Board of Directors, including such as may
arise concerning the qualifications of votes, voters, elecied memBers of the board or
thelr election, the validity of elections and any other matters related to the application of
the By-laws in matters other than those properly resolved in the first instance by the
Head of Scheol shall be resclved in the first instance by the Board of Directors or such
oﬁirier or committes designated by the Board of Directors for such purposes. Any
interested person adverssly affecied by such Initial determination must submit their

position in writing to the Members of the Corporation, who, amongst themselves or by
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designation of a person or persons for such purposes and after due process, in

accordance with such rules of practice and procedure as may be adopted by the Board

of Directors from time to time, will resolve the dispute and such defermination will be

final and binding. Any written notice required under this ariicle will be desmed effective

by dellvery to the Secretary of the written notice properly directed to the appropriate .

person or persons and it will be the responsibility of the Sécretary fo ensure those

persons recelve the written noﬂﬂcation
ART!CLE pid]

PERSONs SUBJECT TO THE BY-LAWS

' Sectwn 1.The foliowing persons wm be subjact to and obhged by the. By-Laws of the

o Corporatlon*

The Membera of the Corporat:on The membezs of the Board of Dfrectors of fhe
Corporation The Off; cens of 1he Corporation Tha -nembers of the Faculty The non-
feachmg employess of the Corporatson Al! persons actfng as agents of the Gorporaﬂon
mc!udmg volunteers. All pnrsons when present on the prem!ses of the Corporatlons
school. All persons when. parﬂc:patmg in an actxvrty which is- enttrely or partxally
sponaored by the Corooraﬂon g achool or in which the school isa parhclpant including
but not imited to, sports zctivities, All psrsons who have an smployment contract or an
enroliment contract with the Corporation, including the parents/guardians of students

enrofied in the school and the enrolied students, with respect to the fh‘lplementation of

such contracts, or when acting pursuent thereto.

J. All invitess of the Corporation's school.
ARTICLE XHI



. GENERAL STANDARDS OF CONDUCT
Section 1. All persons éubject fo the By-laws of the Corporatioﬁ are hereby forbiddan
from mcurrmg In conduct that would atherwlse consfitute a wolation ‘of any Federal,
Commonwealth or Mummpal law, regulatlon or ondmance of- any rule, regu!atlun or
policy adopted by the Corporation, as may be emended from time to hme '
Section 2. All persons subject to the By—Laws of the: Corporaﬂon m iheir daalmgs with
other persons. are forbidden ’rom mcurrmg In offenslve, msultmg. degrad!ng,

rntcmldatzng, discoutteous. d:srupthre, disorderly, abustve or violent conduct and are

forbldden from incurring in conduot that ls damaglng to or destmctive of property

Section.3. "All persnns subjact to the By-LaWs of the Corpqraﬂon when actmg in behalf - -

of the Corporaﬂon or as its agent(s); are forblddan frpm dlscﬂmlnaung agamst any other

person oh. those grounds that Wwould orthewv!se be forbfdden b'y F'ét!eral Commcnwealth :

or Mumcxpaf laws,: regu!atfons orordinances. . - .- e
ARTICLE XIV '

R!CHT"‘ OF THE CORPORATION NOT DIMYNISHED
Section 1 Notvvrthstandxng the prows!ons of any empfoyment or enroliment contract or
any other article of thesa By-Laws, the Corporat:on shall have and exercise all the
rights, powers and prerogatives permxtted to a corporatl.on of its class to manage its
aifairs with the highest degree of discration possible consistent with the law and nothing
in any contract -or these By-Laws or any resolution of the éoard of Directars or the
Members of the éorporation shalt be desmed to be a limitation on such powers or fo
limit the right of the Corporaticn to amend or ropeal any portion of its Certificate of

Incarporation or fts By-Laws or any resolution, regulation or policy adopted pursuant




thereta at any time or to adapt such measures for the operation of the school as it may
deem, in its sole discretion to be advisable and such decisions and/or changes shail not
be deemed a breach of any employment or enroliment contract or fo dirpfnish the
obligations assumed thersunder. |
ARTICLE XV .
SEXUAL CONDUCT BY, BETWEEN AND TOWARD 8T UD!:NTS AND OTHER
PERSONS -

AII persons subject to the By-Laws of the Corporatson -gre forbidden from
mcurﬂng in any sexual conduci by. between and toward students enmﬂed in the school
or students of ar}yj other-institution while present on the scho.ql'.premfses, mcluding
participants in activities sponsored or authorizéd'-'ﬁy the Cbr;:';c)rétion' and all ather
persons which conduct would otherwise be a yxolataon of any Federal Commonwea[th

or Municipal law regulat;on or ordinance or any other s’mndard of oonduct prohlbrtmg

such conduct unc{er the By-Laws of the comporation or any rule, _re_gulaﬂon or policy .

'adopted pursuant thereto. All other conduct of a sexual nature :win'be. g:overned by the

rules governing personal conduct in other provisions of the By-Laws of the Corporation

or any resolution, regulation or policy adopited pursuant thereto. Notwithstanding the

provisions of the ebove paragraph, alt conduct of a sexual bature betwean any member
of the Corporation, member of the Board of Directors, managers, supsrvisors, members
of the faculty, smployess, agents, whether compensated or volunteer, or contracters

and any student of the school irrespective of time and placs, s forbidden.




Approved and adopted by the Board of Directors at the regular meeting heid on

September 18, 2007,

Alberto Ledesma

Antonio Casellas

Carmen Melsro

Douglas Pennock .

.;Edﬁqué Arjéugga

José G‘.Fa'go'i

Sonia Caso

Vivian Valiejo

Gonthér Brandt

Federico Sanchez

lleana Schub

Miguel Soto

Art Torno




EXHIBIT B

THE BALDWIN SCHOOL OF PUERTO RICO, INC.
66-0272821

A STATEMENT ATTACHED TO AND MADE PART OF THE
UNITED STATES RETURN OF ORGANIZATION

EXENMPT FROM INCOME TAX
YEAR ENDED: JUNE 30, 2012
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Conflict of Interest Policy

Section 1 Purpose

The purpose of this conflict of interest or third party transactions policy is to
protect the Corporation’s interest when it is contemplating entering into a transaction or
other agreement that might benefit the interest of an interested person or entity. This
policy is established pursuant to applicable Commonwealth of Puerto Rico law
governing conflict of interest rules applicable to non-profit corporations.

Section 1.1 — Definitions

For the purpose of this policy and all Corporation rules, regulations and policies
which have been promulgated from time to time in the furtherance thereof, an interested
person or entity shall be defined as any natural or juridical person who is or was during
the previous five (5) years in a position to exercise substantial influence over the
Corporation’s affairs, including any Member of the Board of Directors, Member of the
Corporation, any Trustee, Officer, substantial donor, Headmaster, Principal, or any
member of a committee with Board-delegated authority (each hereinafter collectively
referred to as a “Fiduciary”).

A Fiduciary has a financial interest (“Financial Interest) if he or she has, directly
or indirectly, through any member of his or her family, any business or professional
associate or any entity with which he or she is connected:

a) An ownership or investment interest in any entity which the Corporation has a
transaction or financial arrangement; or

b) A compensation agreement with the Corporation or any entity or individual
with which the Corporation has a transaction or financial arrangement; or

c) A potential ownership or investment in, or compensation arrangement with
any entity or individual with which the Corporation is negotiating a transaction
or financial arrangement.
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The term “Compensation” includes direct and indirect remuneration as well as
gifts or favors that are substantial in nature.

The term “family member” means a spouse, siblings, spouses of siblings,
ancestors, children and other descendants and spouses of children and other
descendants.

The term “entity” means any corporation in which the Fiduciary or a family
member owns more than 25 percent of its combined voting power or assets, any
partnership in which the Fiduciary or a family member owns more than 25 percent of the
profits interest and a trust or estate in which the Fiduciary or a family member owns
more than 25 percent of the beneficial interest.

The term “conflict of interest” means any situation in which a Fiduciary’s interest
may be adverse to the interests of the Corporation, and any situation in which a
Fiduciary is in a position to influence a decision of the Corporation in such a way that it
will, or might appear to benefit the Fiduciary, a family member of the Fiduciary, or an
entity to which either the Fiduciary or a family member of the Fiduciary are related. A
conflict of interest includes Financial Interests. The term “conflict of interest” shall not
include any situation where prior to engaging in any conduct which might be considered
a conflict of interest, a Fiduciary submits the proposed transaction or arrangement to the
Board of Directors and it then decides if the proposed transaction or arrangement is in
the best interest of the Corporation following the procedure herein established.

Section 1.2 — Disclosure

In connection with any actual or possible conflicts of interest, any Fiduciary shall
fully disclose in writing any and all material facts to the Board of Directors of the
Corporation at the earliest possible time after the conflict of interest becomes known to
the Fiduciary and shall be made a matter of corporate record through such annual or
other reporting certification process as the Board of Directors shall require from time to
time. It shall likewise constitute a fiduciary responsibility of any Member of the
Corporation and Member of the Board of Directors of the Corporation to fully disclose
any and all material facts of his or her knowledge when he or she understands that any
Fiduciary has engaged in a conflict of interest.

Section 1.3 - Determination and Procedure

After disclosure of an actual or possible conflict of interest and all material facts
has been made to the Board of Directors, the Board of Directors or a committee
appointed by the Board, shall summon the Fiduciary in order to give such Fiduciary an
opportunity to be heard on this matter. If a committee has been appointed for this
purpose by the Board, such committee shall render a written report for the Board of
Directors consideration within 45 days after being appointed for such task. The Board of
Directors shall finally decide whether any conflict of interest exists. The Fiduciary shall
leave the Board appointed committee’s meeting or the Board meeting, whatever the
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case may be, while the determination of a conflict of interest is discussed and voted
upon. If the Board of Directors ultimately determines that a conflict of interest exists with
respect to a transaction or situation, the Board of Directors may take any of the
following actions, and if a Financial Interest exists, the Board of Directors must take the
following actions:

a) Allow the Fiduciary to make a presentation to the Board of Directors, but after

b)

d)

such presentation, the Fiduciary shall leave the meeting during the discussion
of, and the vote on, the transaction or situation results in the conflict of
interest;

Appoint, if the Board of Directors deems it appropriate to do so, a
disinterested person or committee to investigate alternatives to the
transaction or situation;

Determine, by a majority vote of the disinterested Members of the Board of
Directors present, whether the transaction or situation is in the Corporation's
best interest and for its own benefit; it is fair and reasonable for the
Corporation; and after exercising due diligence, determine whether the
Corporation could obtain a more advantageous transaction with reasonable
efforts under the circumstances; and

Take appropriate disciplinary action with respect to any violation of this
conflict of interest policy.

Section 1.4 — Record-Keeping Requirements

The minutes of the Board of Directors meetings and committees with board
delegated powers shall include:

a)

b)

c)

The documentation, including comparability data, upon which the Directors
based their decision that a transaction or situation is in the Corporation’s best
interest and is fair and reasonable for the Corporation;

The names of the Directors who disclosed the conflict of interest, the nature
of the conflict of interest and whether the Directors determined that there was
indeed a conflict of interest; and

The names of the persons who were present for discussions and votes
relating to the transaction or situation and a record of any votes taken.

Section 1.5 — Effective Date

This policy shall be effective immediately after its approval by the Board of

Directors.
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PO Box 1827, Bayamon. PR 00960-1827 - Tel (787) 720-2421 7 Fax. (767 790-0619 - www.baldwin-school org

ANNIVERSARY

Baldwin School of Puerto Rico
Policy and Procedure for the Selection of Candidates 10 the Board of Directors

Whereas: the Board of Directors wishes to establish a policy and procedure by
means of which individuals may become eligible for and considered for selection to
the Board of Directors and election by the Members ot the Corporation. and:

Whereas. The selection of potential Board Members is an ongoing process
through which the Board Nominating Committee considers candidates based on the
positions available and the fields of expertisc required at the moment. in order to
pursue a diversified composition;

; Now, therefore, upon motion duly scconded and after discussion. the

. following resolution was unanimously adopted by the directors present:

“RESOLVED: that the following be and is hereby adopted as the Policy
and Procedure for the Consideration of Individuals for the Selection to the
Board of Directors:

Fv, I Any individual will be eligiblec for consideration to be selected to the
Board of Directors.

2. Any Baldwin parent interested in joining the Board of Directors of the
Baldwin School of Puerto Rico maybe considered by means of a selection
process.

3. Interested Baldwin Parents or individual should write a brief statement of

interest and submit it to the Head of School. with their resume enclosed.

A NON-PROFIT ORGANIZATION INCORPGRATED UNDER THE LAWS OF PUERTQ RICO
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The Board Nominating Committee will review the application and
maintain communication with the applicant through the Chairperson of the
Nominating Committee.

5. In its review, the Nominating Committee will consider the candidates’
arcas of strength such as broad experience with education, construction,
finance and fundraising, among others. Particular emphasis should be
given to parent alumni. Eligible candidates will be expected to
demonstrate commitment to Baldwin’s mission. to be strategic thinkers,
and to be willing to dedicate their time and capacities for the benefit of the
school.

6. FEach year. at or before the monthly meeting of the Board in May, the

Chairperson of the Nominating Committee will report 10 the board the

results of the committee’s work, with recommendations. The Board of

Directors will include such recommendations as it deems appropriate in its

recommendations to the Members of the Corporation at their annual

meeting.
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EXHIBIT D

PO Box 1627 Bayamon. PR 00960-1827 - Tel. (7871 720-2421 - Fax (787) 780-0619 - www baldwin-school org

THE BALDWIN SCHOOL OF PR INC.

PROCEDURE FOR THE SELECTION AND RECRUITMENT OF ITS HEAD OF SCHOOL

STEP I: The Baldwin School of PR, Inc. (here and after referred to as “Baldwin” or “the School”)
has the following procedure in place which regulates how its Head of School (“HOS”) will be
selected. Based on the contractual relationship between the School and the then existing HOS,
he/she has to notify the Board of Directors with at least eleven (11) months prior notice to the
 Board of Directors that he/she will not be renewing the current contract. Or the BOD may
‘terminate the HOS contract. Once such notice is made by the HOS, or to the HOS, the Board of
Director’s Search Committee is instructed to contact an experienced Search Professional who 1s
| experienced in obtaining HOS candidates for private independent schools. Based on the
school’s established requirements, such professional then performs the search process, which
typically lasts for a three (3) to four (4) month period.

STEP 1I: Once the Search Professional has identified several candidates, such list of candidates
along with their academic preparation and prior work experience, is provided to the Board of
_Directors Search Committee. Such Search Committee may be composed of up to seven (7)
‘members: four (4) members from the Board of Directors and the other three (3) may be
members selected from parents of the Baldwin community. Typically, ten to fifteen candidates
are pre screened by the Search Professional and are interviewed via teleconference by the
Search Committee. Three (3) to four (4) candidates are then selected from the pre screened list
.of available candidates for a school visit and a finalist interview.

"STEP 1ll: The three (3) or four (4) candidates that have been selected for a finalist interview
‘then go through a rigorous interview process whereby the Pre-School, Elementary, and MS/US
principals, Department Heads, Students, Faculty and Staff as well as the Baldwin Parent
"ECommunity are invited to participate in this interviewing process and provide their input.
‘Lastly, all the members of the School’s Board of Directors participate in the interview process of
the possible candidates for the Head of School position.

STEP IV: After the previous step as has been undertaken, the Board of Directors Search
Committee makes their recommendation to the Board of Directors. Then the full Board of
Directors has the authority to vote upon the Search Committee’s recommendation as to its
recommended candidate, or to approve any other candidate so interviewed. If no specific
candidate has been selected, then the Board of Directors has the authority to hire a temporary
Head of School from a list that details names and qualifications of retired Head of School
candidates, which are able to perform the duties assigned to the HOS on a temporary one year
contract, until another candidate, following the above stated process, is finally selected and
approved by the Board of Directors of the School.

February 9, 2011

A NON-PROFT QRGARIZAHION INCORPORATED UNDER THF LAWS OF PUERTO R'CO
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rom 4562

- . Depanrr;em of the Treasury

Depreciation and Amortization
(Including Information on Listed Property)

OMB No 1545-0172

2012

Internal Revenue Service 9] P See separate instructions. P Attach to your tax return. Baemeato 179
Name(s) shown on return THE BALDWIN SCHOOL OF PUERTO RI (o{0) 7 Identifying number
INC. 66-0272821
Business or activity to which this form relates
Indirect Depreciation
; Partl ; Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount (see instructions) 1 500,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3 2,000,000
4  Reduction in hmitation. Subtract ine 3 from line 2. If zero or less, enter -0- 4
5§ Dollar hmitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- |f mamned filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) {c) Elected cost )
7  Listed property Enter the amount from line 29 ] 7
8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of ine 5 or line 8 9
10  Carryover of disallowed deduction from line 13 of your 2011 Form 4562 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12  Section 179 expense deduction Add hnes 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2013 Add lines 9 and 10, less line 12 > I 13 |
Note: Do not use Part I or Part |l below for listed property Instead, use Part V
Partll. . Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions)
14  Special depreciation allowance for qualified property (other than hsted property) placed in service
durning the tax year (see instructions) 14
15 Property subject to section 168(f)(1) election 15
16__ Other depreciation (including ACRS) 16 969,571
Part lll MACRS Depreciation (Do not include listed property.} (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2012 17 | 0
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > |—]

Section B—Assets Placed in Service During 2012 Tax Year Using the General Depreciation System

{b) Month and year {c) Basis for depreciation (d) Recovery
(a) Classsfication of property placed in (business/investment use (e) Convention {H Method {g) Depreciation deduction
service only~see instructions) period
19a  3-year property
b  5-year property
¢ 7-year property
d 10-year property .
e 15-year property : 3
f 20-year property
__ g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM S/L
property 27 5yrs MM SIL
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C—Assets Placed in Service During 2012 Tax Year Using the Alternative Depreciation System
20a Class Iife S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
PartlV ' Summary (See instructions.)
21  Listed property Enter amount from line 28 - 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations—see instructions 22 969 , 571
23  For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2012)
DAA There are no amounts for Page 2
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o 3868 Application for Extension of Time To File an
Exempt Organization Return OMB No 1545-1709
.'J Rev Jandary 2013)
Department of the Treasury P File a separate application for each return.
Internal Revenue Service
® If you are filing for an Automatic 3-Month Extenslon, complete only Part | and check this box » B]

® |fyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

| Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete
Part | only > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print THE BALDWIN SCHOOL OF PUERTO RICO,
INC. 66-0272821
File by the Number, street, and room or suite no If a P.O. box, see instructions. Social secunty number (SSN)
due date for P.O. BOX 1827
f::f::c’:;e City, town or post office, state, and ZIP code. For a foreign address, see instructions.
instructions BAYAMON PR 00960
Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return Application Return
Is For Code is For Code
Form 990 or Form 990-E2 01 Form 990-T (corporation) o7
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
LUZ PEREZ (BUSINESS MANAGER)
CARR. 833 KM 13.1 LOS FILTROS
® The books are in the care of » GUAYNABO PR 00969
Telephone No. » 787-720-2421 FAXNo P
If the organization does not have an office or place of business in the United States, check this box » @
If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, check this box > D . If it is for part of the group, check this box > and attach
a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

untt 02 / 17 / 14 | tofile the exempt organization return for the organization named above. The extension is
for the organization's return for-
> calendar year ' or

> @ tax year beginning 07/01/12  andending 06/30/13
2 Ifthe tax year entered in line 1 is for less than 12 months, check reason’ D Initial return D Final return
Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | §
b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3b | $
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 3c | $

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions
E,?,{ Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2013)




