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eturn of Private Foundati
or Section 4947(a)(1) Nonexempt Charitab
as a Private Foundation
Note_The foundation may be able 1o use a copy of this return to salisfy state reporting requirements

Form 990-PF

Department of the Treasury
Internal Revenue Service

Treate

&

leTiryst

OMB No 1545-0052

2012

‘Open 1o public Inspection

For calendar year 2012 or tax year beginning JUL 1, 2012 , and ending JUN 30, 2013
Name of foundation A Employer identification number
BELOCO FOUNDATION, INC. 58-6065378

Number and street (or P O box number if mail 1s not delivered to street address)

P.O. BOX 140

Room/suite

B Telephone number

(706)571-6040

City o town, state, and ZIP code

COLUMBUS, GA 31902-0140

[:] Initial return
D Final return

[:] Address change

G Check ail that apply:

:] Inihial return of a former pubhc charity

l:] Amended return

E] Name change

H Check type of organization;

DZ] Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust l:] Other taxable privaie foundation

| Fair market value of all assets at end of year
(from Part ll, col (c), hne 16)

J Accounting method.

[:] Other (specify)

l:] Cash

IKI Accrual

Cn exemption apphication 1s pending, check here > l:l

»[ ]
»[ ]

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation ts 1n a 60-month termmation
under section 507(b)(1)(B), check here P

>3 14,408,673 .|(Parti, column (d) must be on cash basis )
‘ Part |I Analysis of Revenue and Expenses (a) Revenue and {b) Net investment {c) Adpusted net (d) Disbursements

(The total of t I (), (c), and (d t I
neceesosaz.‘nll;/ ;;::r?h: g‘mcc?ulrjxrt:r:fl co)lu‘r:r)ma(r;) )( ymay no expenses per books ncome mcome for F::;:it:;ggm;)ses

1 Contributions, giits, grants, etc., receved 149,226. N/A Y

2 Checkp l:l if the foundation 15 not required to attach Sch B - f v

3 Caomnentieme® 2 temporary 10,544. 10,544.

4 Dividends and interest from securities 246 ,033. 246,033.

5a Gross rents

b Net rental ncome or (loss)

6a Net gain or (loss) from sale of assets not on line 10

bGrosssaIespnce!oran 14,670,328-

assets on fine 6a
7 Capital gan net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

8,038,502.|.

b tess Costot goods sold

¢ Gross profit or (loss)
11 QOther income
12 Total. Add hines 1 through 11

/

8,444,305.

8,295,079~

[\\\v&"”ﬁ/&[r\\z

€102 8 1 now 03NN

13 Compensation of officers, directors, trustees, etc 6 ‘ 0 0 0 . /@{/ 1, . 6 I 0 O 0 .
14 Other employee salaries and wages / [ 4 J[ D 9a. 7 @)/
15 Pension plans, employee benefits / K‘A LA /;‘:’;7/
3 (16 Legal fees N [
é b Accounting fees STMT 3 12,808. 10,247. w [J/"?? uf/ 2,561.
5| c© Other professional fees STMT 4 100,141. 14,301. / 0.
2117 Interest
@18 Taxes STMT b5 170,733. 4,963. 459.
g 19 Depreciation and depletion
‘E|20 Occupancy
3 21 Travel, conferences, and meetings
E 22 Printing and publications
2|23 Other expenses STMT 6 55. 0. 55.
%124 Total operating and administrative
g expenses Add ines 13 through 23 289 ,737. 29,511. 9,075.
©l25 Contributions, giits, grants paid 622,338. 622,338.
26 Total expenses and dishursements
Add hines 24 and 25 912,075. 29,511. 631,413.
27 Subtract line 26 from line 12:
d Excess of revenue over expenses and disbursements 7 1 5 3 2J 2 3 0 .
b Net investment income (f negative, enter -0-) 8,265,568.
¢ _Adjusted netincome (f negative, enter -0-) N/A
2235972 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2012)
i
2012.04000 BELOCO FOUNDATION, INC. 71950_D1

14340827 310571 71950.002
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Form 990-PF (2012)

BELOCO FOL.ATI ON, INC.

58—

6065378 Page 2

Part I| | Balance Sheets

Attached schedules and amounts i the desciplion Beginning of year

End of year

column should be for end of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1,609.

Cash - non-interest-bearing

35,658.

35,658.

4,414,440.

2 Savings and temporary cash investments

958,813.

958,813.

Accounts recewvable P
Less: allowance for doubtful accounts »

4 Pledges receivable P
Less: allowance for doubtfu! accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

>

7  Other notes and loans recevable
Less: allowance for doubtful accounts P

8 Inventores for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 7 0.

333,455.

327,712.

b Investments - corporate stock STMT 8 1,643,241.

7,438,132.

8,483,348.

o

Investments - corporate bonds

1"

Investments - land, buildings, and equipment basis

>
>

Less accumulated deprecation

12 Investments - mortgage loans

13 Investments - other STMT S

4,806,758.

14 Land, buildings, and equipment: basis »

Less accumulated depreciation >

Al

15 Other assets (describe P> )

16 Total assets (to be completed by all filers) 6,059,290.

13,572,816.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20

Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabiltties (describe P STATEMENT 10) 87,340.

74,031.

23 _Total liabilities (add lines 17 through 22) 87,340.

74,031.

Net Assets or Fund Balances

» [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

> (X1

Foundations that do not follow SFAS 117, check here
and complete hines 27 through 31
Capital stock, trust principal, or current funds

27 5,971,950.

13,498,785,

28 Paid-in or capital surplus, or fand, bldg., and equipment fund 0.

0.

29 Retamned earnings, accumulated income, endowment, or other funds 0.

0.

30 Total net assets or fund balances

5,971,950.

13,498,785.

31 Total liabilities and net assets/fund balances 6,059,290.

13,572,816.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D hs W N

Total net assets or fund balances at beginning oi year - Part H, column (a), ne 30
(must agree with end-of-year figure reported on prtor year's return)

Enter amount from Part [, ine 27a

Other increases not included in line 2 (itemize) »

5,971,950.

7,532,230.

0.

Add hnes 1,2, and 3

Decreases notincluded in ine 2 (itemize) » ADJUST CARRYING VALUE OF INVESTMENTS

13,504,180.

5,395.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part 1, column (b), hine 30

o | (& ([N | =

13,498,785.

223511
12-05-12

14340827 310571 71950.002

2

2012.04000 BELOCO FOUNDATION,

INC.

Form 990-PF (2012)

71950_D1




Form 990-PF (2012) BELOCO F@ATION, INC. . 58-6065378  Page3

LPart v ] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b?;"_’%"nfccr?aus'éed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo., day, yr.) (mo, day, yr )

1a

b SEE ATTACHED STATEMENTS

c

d

e

(e) Gross sales price (f} Depreciation allowed (9) Cost or other basis (h) Gamn or {loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 14,670,328. 6,631,826. 8,038,502.

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
(1) F M.V. as of 12/31/69 “;SA g;u;;;gﬁggns (';)VE;( g%?.s(ﬁf :ﬂhg) (L)osses (from col. (h)) )

a

b

c

d

e 8,038,502.

If gain, also enter in Part |, ne 7
2 Caprtal gain net income or (net capital loss) { It (loss), enter -0- 1n Part I, ne 7 } 2 8,038,502.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gam, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part J, Iine 8 3 N/A

[ PartiV .| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period? D Yes DZ] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(2) (b) () (@
Calendar yf?aars(eop?erlggge%?atgggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. Pl;)sg:e,lété%nb;ag& ()
2011 735,485. 13,698,770. .053690
2010 673,603. 14,614,768. .046091
2009 657,925. 13,627,359. .048280
2008 658,723. 13,405,421. .049139
2007 559 ,711. 19,034,497. .029405
2 Total of line 1, column (d) 2 .226605
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .045321
4 Enter the net value of noncharitable-use assets for 2012 from Part X, Itne 5 4 14,114,939.
5 Multiply line 4 by Iine 3 5 639,703.
6 Enter 1% of nel investment income (1% of Part |, hne 27b) 6 82,656.
7 Add lines 5and 6 7 722,359.
8 Enter qualifying distributions from Part XI1, ine 4 8 631,413.

I line 8 1s equal 1o or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% taxrate
See the Part VI instructions

223521 12-05-12 Form 990-PF (2012)
3
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Form 990-PF (2012) BELOCO FO‘ATION, INC. ’ 58-6065378 Page 4
Waft Vi ] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter *N/A” on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here B [__] and enter 1% 1 165,311.
of Part 1, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exemnpt foreign organizations enter 4% of Part I, hne 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 165,311.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income Subtract ine 4 from line 3. 1 zero or less, enter -0- 5 165,311.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 91,640.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 91,640.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9 73,671.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
11__Enter the amount of line 10 to be: Credited to 2013 estimated tax P> ] Refunded p» 11
LPa'ft VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to mfluence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or . ‘
distributed by the foundation in connection with the activities. A ‘.
¢ Did the foundation file Form 1120-POL for this year? X 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year: S
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities. -
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes, has It filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing mstrument, or
® By state legrslation that effectively amends the governing instrument so that no mandatory directrons that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ttme during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P>
GA
b If the answer is "Yes" 1o line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
9 Is the foundation clarming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes, " complete Part XiV 9 X
10 _Did any persons become substantial contributors during the tax year? i ~ves. attach a schedule isting thewr names and addresses S TMT 11 | 10 | X

Form 990-PF (2012)

223531
12-05-12
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Form 990-PF (2012) BELOCO FOUNDATION, INC. 58-6065378 Page §
[ Part ViI-A | Statements Regarding Activities (continued)

11 Atany ime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» N/A
14 Thebooksarencareof po ELIZABETH T. CORN Telephone no.p»> { 706 )571-6040
Locatedat p»P.O. BOX 23024, COLUMBUS, GA ZIP+4 p31902
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here >l |
and enter the amount of tax-exempt interest received or accrued during the year > L 15 l N/A
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank, Yes] No
secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indwectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? [XJ Yes [:] No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) (] ves [(X] Mo . - :
b If any answer 1s *Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations s ’ “_'__1
section 53.494 1(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b
Organizations relying on a current notice regarding disaster assistance check here > D )
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected N
before the first day of the tax year beginning 1n 2012? 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation .
defined in section 4942())(3) or 4942())(5)): L ; .
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning ‘ BT 1 l’
before 20127 [T Yes [XT Mo B PaR: PR
If "Yes," ist the years p» . . . .

b Are there any years Iisted in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undsstributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. -
> , , , g
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time 1
during the year? D Yes [XJ No

b If *Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that N
had not been removed from jeopardy before the first day of the tax year beginning in 20127 4b X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012) BELOCO FOUMRATION, INC. F* 58-6065378 Page 6
| Part VII-B | Statements Regardin ivities for Which Form 4720 May Be ired (continued)

5a During the year did the foundation pay or mncur any amount to:
(1) Carry on propaganda, or otherwise attempt 1o influence legislation (section 4945(e))? l:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, dwectly or indirectly,
any voter registration drive? |:] Yes IK' No
(3) Prowide a grant to an indwidual for travel, study, or other similar purposes? D Yes @ No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes BL—] No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to chitdren or animals? [:] Yes [jﬂ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding dsaster assistance check here > !:]
¢ If the answer 15 "Yes® to questron 5a(4), does the foundation claim exemption from the tax because it mamntained
expenditure responsibility for the grant? N/A L Jves [ Jno
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premtums on
a personal benefit contract? D Yes IE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes LZ_L| No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | (c) Compensation | (d) Contributions to {e) Expense
(a) Name and address homks per week devoted (It notpaid, | S™PINERSEPS | account, other
to position enter -0-) compensation allowances
SEE STATEMENT 12 6,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Tttle, and average {d) Contributons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | “MPOYE MERERLPRIS | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 :l 0

Form 990-PF (2012)

223551
12-05-12
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Form 990-PF (2012) BELOCO FOI’ATION, INC. ‘ 58-6065378 Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly
a Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
MORGAN STANLEY - 3280 PEACHTREE RD NE SUITE
1900, ATLANTA, GA 30305 INVESTMENT SERVICES 85,840.
SYNOVUS TRUST COMPANY, N.A.
P.O. BOX 23024, COLUMBUS, GA 31902-3024 INVESTMENT SERVICES 14,301.
Total number of others receving over $50,000 tor professional services » 0

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Inctude relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount

1 N/A

All other program-related investments See instructions.

3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2012)

223581

12-05.12
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Form 990-PF (2012) BELOCO FOQATION, INC. . 58-6065378  Page8
Minimum Investment Return (al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fawr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securilies 1a 12,246,146.
b Average of monihly cash balances 1b 2,083,741.
¢ Far market value of all other assets 1c
d Total (add hines 1a, b, and c) 1d 14,329,887.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (altach detailed explanation) | 1e | 0.
2 Acqusthion indebtedness apphicable to fine 1 assets 2 0.
3 Subtract ine 2 trom line 1d 3 14,329,887.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instruchions) 4 214,948.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 14,114,939.
6 Minimum investment return. Enter 5% of line 5 6 705,747.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certan
foreign organizations check here p» [:] and do not complete this part.)
1 Mmmum investment return from Part X, ne 6 1 705,747.
2a Tax on investment income for 2012 from Part V1, line 5 2a 165,311.
b Income tax for 2012. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 165,311.
3 Distributable amount before adjustments. Subtract iine 2¢ from line 1 3 540,436.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 540,436.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract Iine 6 from hine 5. Enter here and on Part X1i1, hne 1 7 540,436.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, grfts, elc. - total from Part |, column (d), Iine 26 1a 631,413.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanifable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisty the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distnbutions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xlil, line 4 4 631,413.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distnbutions Subtract ine 5 from hne 4 6 631,413.

Note The amount on hne 6 wili be used in Part V, column (b), 1n subsequent years when calculating whether the foundation gualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2012)

223571
12-05-12
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Form 990-PF (2012) BELOCO FO.)ATION, INC. ‘ 58-6065378  Page8

Part Xlll | Undistributed Income (see instructions)

{a) (b) (c) (d)
Corpus Years prior to 2011 2011 2012
1 Distributable amount for 2012 from Part X1,
hne 7 540,436.
2 Undistributed tncome, if any, as of the end of 2012
a Enter amount for 2011 only 572,392.
b Total for prior years
, ; 0.
3 Excess distributions carryover, if any, to 2012.
aFrom 2007
b From 2008
¢ From 2009
dFrom 2010
e From 2011
f Total of ines 3a through e 0.
4 Qualifying distnbutions for 2012 from
Part XIi, hne 4: - $ 631,413. »
a Applied 1o 2011, but not more than hne 2a i . 572,392.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2012 distributable amount 59,021.
e Remaining amount distnibuted out of corpus
5 Excess distnibutions carryover applied to 2012 0 .

(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢c, and 4e Subtract ine 5
b Prior years’ undistributed income. Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.
e Undsstributed income for 2011. Subtract line
4a from hine 2a Taxable amount - see instr. 0.

f Undsstributed income for 2012. Subtract
lines 4d and 5 from hne 1 This amount must
be distributed 1n 2013 481 ,415.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2007

not apphed on line 5 or fine 7 0.
9 Excess distrtbutions carryover to 2013.

Subtract hnes 7 and 8 from ling 6a 0.

10 Analysis of line 9
a Excess from 2008
b Excess from 2009
¢ Excess from 2010
d Excess from 2011
e Excess from 2012

Form 990-PF (2012)

223581
12-05-12
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Form 990-PF (2012) BELOCO FQOUNDATION, INC. 58-6065378  Page 10
[Part XIV | Private Operating Foundations (see instructions and Part Vii-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a}2012 {b)2011 {c}2010 (dy2009 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
hne 4 for each year listed

¢ Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of minimum nvestment return
shown n Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1}(3)(B)(n)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1  Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 13
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » l:l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see wstructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
ELIZABETH T. CORN, (706)571-6040
P.0. BOX 23024, COLUMBUS, GA 31902
b The form in which applications shoutd be submitted and information and matersals they should include:
WRITTEN TO INCLUDE THE PURPOSE OF UTILIZATION
¢ Any submisston deadhnes:
NONE
d Any restrictions or imdations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

223601 12-05-12 Form 990-PF (2012)
10
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Form 930-PF (2012) BELOCO FOQATION, INC. ’ 58-6065378 Pageti
[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any relationship to Foundation Purpose %l grant or Amount
tatus of contnbution oun
N n any foundation manager S
ame and address (home or business) or substantial contributor recipient
a Paid dunng the year
AMERICAN COLLEGE OF THE BUILDING N/A PUBLIC CHARITY GENERAL USE OF DONEE
ARTS, CHARLESTON, SC 2.500.
ANDREW COLLEGE, CUTHBERT, GA N/A [PUBLIC CHARITY GENERAL USE OF DONEE
25 000,
CHILDRENS HEALTHCARE OF ATLANTA, N/A PUBLIC CHARITY GENERAL USE OF DONEE
ATLANTA, GA 150,000,
HUMANE SOCIETY OF S. COASTAL GA, N/A PUBLIC CHARITY GENERAL USE OF DONEE
BRUNSWICK, GA 20,000,
INTERNATIONAL FRIENDSHIP MINISTRIES, N/A PUBLIC CHARITY GENERAL USE OF DONEE
COLUMBUS _ GA 10 000,
Total SEE CONTINUATION SHEET(S) > 3a 622 338,
b Approved for future payment
ANDREW COLLEGE, CUTHBERT, GA N/A PUBLIC CHARITY [GENERAL USE OF DONEE
25 000,
HOUSE OF T.I.M.E., COLUMBUS, GA N/A PUBLIC CHARITY [GENERAL USE OF DONEE
10,000,
HUMANE SOCIETY OF S, COASTAL GA, N/A PUBLIC CHARITY GENERAL USE OF DONEE
BRUNSWICK, GA 40,000.
Total SEE CONTINUATION SHEET(S) > 3b 1378 000,
Form 990-PF (2012)
223611
12-05-12
11 .
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Form 990-PF (2012) BELOCO FOQATION, INC. . 58-6065378  Pagei2

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise mdicated c (e)
Bus(lan)ess (b} E;I(;e:]- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 10,544.
4 Dvidends and interest from securities 14 246,033.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

-~

Other investment income

[=-]

Gain or (loss) from sales of assets other

than inventory 18 8,038,502.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) 0. 8,295,079. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 8,295,079.

{See worksheet in hne 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomphshment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

223621
12-05-12
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Form 990-PF (2012)

BELOCO FO@ATION, INC.

58-6065378  Page13

Part XVII

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirecily engage 1n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) orgamzations) or in sectron 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other

assets

b Other transactions:
(1) Sales of assets to @ noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt orgamzation
(3) Rental of factlities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees
d If the answer to any of the above 1s *Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.

Yes| No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

(2)Line no

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly atfiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b 1"Yes,” complete the following schedule.

[:] Yes IK] No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return including accompanying schedules and statements, and to the best of my knowledge

Sign and beljef, 1t 1s true, correct, and cogplete ation of preparer (other than taxpayer) 1s basqd on all information,Qf which preparer has any knowledge return with the preparer
He LY shown below (see instr )?
re | [x |
Yes No

May the IRS discuss this

Signature of o¥flcer or trustee Date Trle
Print/Type preparer's name Preparer's signature Date Check [:] if | PTIN
S. SCOTT VOYNICH, /% . self- employed
Paid CPA Wﬂ%’ /2543 P00014238
Preparer [fim'sname » ROBINSON, GRIMES & COfPANY, P.C. Frm'sEIN > 58-1374304
Use Only
Firm'saddress pP. Q. BOX 4299 .
COLUMBUS, GA 31914 Phoneno  706-324-5435
Form 990-PF (2012)
223622
12-05-12
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Scheduie B . Schedule of Contributors .
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2012

Name of the organization

BELOCO FOUNDATION, INC.

Employer identification number

58-6065378

Organization type (check one)

Filers of: Section:

Form 990 or 990 EZ [:] 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 pohtical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chartable trust treated as a private foundation

U0x 00

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) orgamization can check boxes for both the General Rule and a Special Rule See mstructions

General Rule

IE For an organization fitng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor Complete Parts | and Il

Special Rules

|:] For a section 501(c)}(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (1) Form 990, Part Viil, ine 1h, or () Form 990-EZ, ine 1 Complete Parts | and i

I:] For a section 501(c)}(7), (8), or {10) organization fiing Form 930 or 990-EZ that received from any one contributor, during the year,
total contnbutions of more than $1,000 for use exclusively for rehigious, chantable, scientific, Iterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts 1, I, and Il

I___I For a section 501(c)(7), {8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chantable, etc , purposes, but these contributions did not total to more than $1,000

If this box is checked, enter here the total contributions that were received durnng the year for an exclusively religious, charitable, etc,

purpose Do not complete any of the parts unless the General Rule apples to this organization because it received nonexclusively

religious, chantable, etc , contnibutions of $5,000 or more durning the year

> 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, Iine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on Part |, ine 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12



Schedule B (Form 990, 990-EZ, or 990 PF) (20. .

Name of organization

Page 2

BELOCO FOUNDATION, INC.

Part t

Employer identification number

58-6065378

(a)

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(b)

No.

(c) (d)
Name, address, and ZIP + 4 Total contributions

1

BRADLEY-TURNER FOUNDATION,

Type of contribution

P.O.

INC. Person [Z]
Payroll I:l
BOX 140

COLUMBUS, GA 31902

$ 149,226. Noncash [__]
(Complete Part il if there

(a)

1s a noncash contribution )

No.

(b) (c) (d)
Name, address, and ZIP + 4

Total contributions Type of contribution

Person D
Payroll l:]

Noncash |:]

(Complete Part Il if there

(a)

1s a noncash contnbution )

{b)

No.

(c) (d)
Name, address, and ZIP + 4 Total contributions

Type of contribution

Person D
Payroli ]

Noncash I::]

(Complete Part Il if there

(a)

1s a noncash contribution )

No.

(b} (c) (d)
Name, address, and ZIP + 4

Total contributions Type of contribution

Person [:]
Payroll |:]

Noncash |:|

(Complete Part il if there

(a)

1s @ noncash contribution }

(b)

No.

(©) (d)
Name, address, and ZIP + 4 Total contributions

Type of contribution

Person D
Payroll |:]

Noncash f:]

(Complete Part !l if there

(a)

1s a noncash contnbution )

No.

(b} (c) (d)
Name, address, and ZIP + 4

Total contributions Type of contribution

Person :]
Payroll D

Noncash [:]

(Complete Part Il f there

223452 12.21-12

1S @ noncash contrnibution )

14340827 310571

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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Schedule B (Form 990, 990 EZ, or 990 PF) (20. . Page 3

Name of organization Employer identification number
BELOCO FOUNDATION, INC. 58-6065378
: Part ' Noncash Property (see instructions) Use duplicate copies of Part Ii if additional space Is needed
(a)
(c}
No.
(b) FMV (or estimate) (@
from Description of noncash property given . Date received
Part | (see instructions)
$
@) (c)
No.
} ®) 5 FMV (or estimate) (@
from Description of noncash property given . . Date received
Part 1 (see instructions)
$
(a) ©
No.

° . () . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Part 1 (see instructions)

$
(a) ©
No.

° (b) FMV (or estimate) (@ i
from Description of noncash property given A Date received
Part | (see instructions)

$
(=) {c)
No.

° (b) B FMV (or estimate) (d) A
from Description of noncash property given . . Date received
Part | (see instructions)

$
No (b) ) (@
i i . FMV (or estimate)
from Description of noncash property given X . Date received
Part | (see instructions)
$
223453 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

25
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Schedule B (Form 990, 990 EZ, or 990-PF) (20‘ ’ Page 4

Name of organization Employer identification number

BELOCO FOUNDATION, INC. 58-6065378
Part Il Exclusively religious, chantable, etc , individual contributions to section 501(c){7), {8), or {10) organizations that total more than $1,000 for the
year Complete columns (a}) through (e) and the following line entry. For organizations completing Part 111, enter
the total of exclusively religious, chantable, etc., contributions of $1,000 or less for the year. (Enter this informatien once )

Use duplicate copies of Part Ill f additional space 1s needed

(a} No.
lgrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Igrortnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g’Oftnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lgrortnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
223454 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) {2012)
26
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BELOCO FOUNDATION,

PAGE

CONTINUATION FOR 990-PF, PART IV
1 OF 2

INC
| Part IV | Capital Gains and Losses for Tax mstmemlncome

58—606%@

(a) Listand describe the kind(s) of property sold, e.g , real estate, (bwop"‘l’fccrﬂa“s'ged (cR Date acquired| (d) Date sold

2-story brick warehouse; or commaon stock, 200 shs MLC Co D -Donation | (Mo.day,yr) | (mo., day,yr.)
1a_ 33,850 SHS TOTAL SYS SVCS p VARIOQUS |07/26/12
b SEE ATTACHMENT "A" P VARIQUS VARIOQUS
¢ SEE ATTACHMENT "A" P VARTQUS [VARIQUS
d 8 SHS BERKSHIRE HATHAWAY A(HLDG CO) P 03/05/9211/23/12
e SEE ATTACHMENT "B" P VARIOUS VARIOQUS
i SEE ATTACHMENT "C" P VARIOUS [VARIOQUS
g SEE_ATTACHMENT "D" P VARIOUS [VARIOUS
h SEE ATTACHMENT "D" P VARIOUS VARIOUS
1 4,980 SHS TOTAL SYS SVCS P VARIOQUS [12/18/12
) SEE_ ATTACHMENT "E" P VARIOUS VARIOUS
k SEE ATTACHMENT "F" P VARIOUS VARIQUS
| SEE ATTACHMENT "F" P VARIOUS [VARIOQOUS
m SEE ATTACHMENT "G" P VARIOUS VARIOUS
n SEE ATTACHMENT "G" P VARIOUS [VARIQUS
o SEE ATTACHMENT "H" P VARTOUS VARIOUS

Gssstesore | O0sesotoves [ ()b o et

a 799,343. 116,479. 682,864.
b 1,255,751. 327,0895. 928,656.
c 1,381. 1,384. <3.>
d 1,054,892. 125,264. 929,628.
e 28,979. 28,552. 427.
f 300,000. 300,505. <505.>
9 3,695,314. 601,171. 3,094,143.
h 30,908. 30,384. 524.
! 110,448. 17,136. 93,312.
a1 870,302. 861,583. 8,719.
k 671,262. 125,181. 546,081.
| 710,093. 703,016. 7,077.
m 1,473,620. 158,906. 1,314,714.
n 128,102. 135,426. <7,324.>
0 74,581. 71,646. 2,935.

Complete only for assets showing gain in colurnn (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (), if any

(1) Losses (from col. (h))
Gains (excess of col (h) gain over col. (k),
but not less than "-0-")

(i) F-M.V. as of 12/31/69

682,864.
928,656.
<3.>
929,628.
427.
<505.>
3,094,143.
524.
93,312.
8,719.
546,081.
7,077.
1,314,714.
<7,324.>
2,935.

o3 |l—-|xk|l-|gk |0 |ja|o jo|»

( If gan, also enter in Part |, line 7

2 Capital gain netincome or (net capial loss) if (toss), enter *-0-"n Part |, line 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gawn, also enter in Part I, ine 8, column (c)
if (loss), enter "-0-“in Part |, line 8

223591
05-01-12
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CONTINUATION FOR $990-PF,

PART IV
BELOCO FOUNDATION, INC. 58-6065 8 PAGE 2 OF 2
[_F’—art v I Capital Gains and Losses for Tax stment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (DQJHO“I’"aCCQa“S'ged (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation mo., day,yr) | (mo., day, yr)
1a SEE ATTACHMENT "I" P VARIOUS [VARIOUS
b SEE ATTACHMENT "J" P VARIOUS [VARIOQUS
¢ SEE ATTACHMENT "J" P VARIOUS VARIOQUS
¢ SEE ATTACHMENT "K" P VARIOQUS VARIOUS
e SEE ATTACHMENT "L" P VARIOUS VARIQUS
f SEE ATTACHMENT "M" P VARIOUS NVARIOQUS
g 41 SHS CISCO SYS INC P 05/28/0806/20/13
h CAPITAL GAINS DIVIDENDS
]
]
k
|
m
n
0
() 0o e e (Woeprecatonsloued | (g)Costor oter v s
a 870,000. 868,415. 1,585.
b 1,640,067. 1,582,039. 58,028.
c 397,246. 64,494. 332,752.
d 184,848. 173,492. 11,356.
e 225,000. 226,732, <1,732.>
f 121,445. 111,884. 9,561.
g 999. 1,042. <43.>
h 25,747. 25,747.
I
]
k
)
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Losses (from col. (h))
(i} F.MV as of 12/31/69 (';sA S’f”f’zt%jf/’?é's ('é))vs:( ?:ZTS(Bf |Ctoaln§/|) s (excbetfts n°Jt°|2és(?ﬁa%a-'-."o‘_’Yf' col. (k).
a 1,585.
b 58,028.
c 332,752.
d 11,356.
e <1,732.>
f 9,561.
g <43.>
h 25,747.
|
J
K
!
m
n
0
If gain, also enter in Part I, line 7
2 Captal gain net income or (net capital loss) { {loss), enter 0" in Part 1, line 7 } 2 8,038,502,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
It gain, also enter i Part |, hine 8, column (c)
If {loss), enter "-0-*in Part |, line 8 3 N/A
223591
05-01-12
15
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58-6065378

BELQ%"EOUNDATION, INC.

| Part XV | Supplementary Inform

'

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indmidual,
show any relationship to Foundatlo’n Purpose of grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

MEDICAL COLLEGE OF GEORGIA, AUGUSTA, F/A PUBLIC CHARITY GENERAL USE OF DONEE
GA 200,000,

SOUTHEASTERN COUNCIL OF FOUNDATIONS, N/A PUBLIC CHARITY GENERAL USE OF DONEE
ATLANTA, GA 4,838,

ST. LUKE UNITED METHODIST CHURCH, N/A PUBLIC CHARITY GENERAL USE OF DONEE
COLUMBUS, GA 50,000,

THE FAMILY CENTER, COLUMBUS, GA N/A PUBLIC CHARITY GENERAL USE OF DONEE
10,000.

UNIVERSITY OF NORTH CAROLINA, CHAPEL N/A PUBLIC CHARITY [GENERAL USE OF DONEE
HILL, NC 25,000.

UPTOWN COLUMBUS, COLUMBUS, GA N/A PUBLIC CHARITY [GENERAL USE OF DONEE
25,000.

WESLEYAN COLLEGE, MACON, GA N/A PUBLIC CHARITY [GENERAL USE OF DONEE
100,000.
Total from continuation sheets 414 838

223631
05-01-12
16
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BELOCga FOUNDATION,

INC.

58-6065378

[Part XV| Supplementary Inform

©

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient If recipient 1s an individual,
show any relationship 1o Foundation Purpose of grant or Amount
tatus of contribution
h n any foundation manager S
Name and address (home or business) or substantial contributor recipient

I AM FOR THE URALS, GRAY, GA N/A PUBLIC CHARITY GENERAL USE OF DONEE
8 000

MEDICAL COLLEGE OF GEORGIA, AUGUSTA, N/A PUBLIC CHARITY GENERAL USE OF DONEE
GA 800 000,

SPRINGER OPERA HOUSE, COLUMBUS, GA N/A PUBLIC CHARITY GENERAL USE OF DONEE
100,000,

ST. JOHN'S UNIVERSITY OF TANZANIA N/A PUBLIC CHARITY GENERAL USE OF DONEE
DODOMA , TANZANTIA 50,000.

ST, LUKE UNITED METHODIST CHURCH, N/A PUBLIC CHARITY GENERAL USE OF DONEE
COLUMBUS, GA 100 000.

STEER SMART INC, ATLANTA, GA N/A PUBLIC CHARITY GENERAL USE OF DONEE
5,000

TWIN CEDARSYOUTH AND FAMILY SERVICES, N/A PUBLIC CHARITY GENERAL USE OF DONEE
LAGRANGE, GA 10,000,

UNIVERSITY OF GEORGIA, ATHENS, GA N/A [PUBLIC CHARITY GENERAL USE OF DONEE
25,000,

VALLEY INTERFAITH PROMISE, COLUMBUS, N/A PUBLIC CHARITY GENERAL USE OF DONEE
GA 5,000,

WESLEYAN COLLEGE, MACON, GA N/A PUBLIC CHARITY GENERAL USE OF DONEE
200 000,
Total from continuation sheets 1 303 000,

223635
05-01-12
17
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BELOCO FOUNDATION, INC .

58-6065378

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

VARIOUS

TOTAL TO FORM S90-PF,

PART I, LINE 3, COLUMN A

AMOUNT

10,544.

10,544.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
VARIOUS 271,780. 25,747. 246,033.
TOTAL TO FM 9S90-PF, PART I, LN 4 271,780. 25,747. 246,033.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL AND ACCOUNTING FEES 12,808. 10,247. 2,561.
TO FORM 990-PF, PG 1, LN 16B 12,808. 10,247. 2,561.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

INVESTMENT SERVICES
BROKERAGE FEES

TO FORM 990-PF, PG

14340827 310571 71950.002

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
14,301. 14,301. 0.
85,840. 0. 0.
1, LN 16C 100,141. 14,301. 0.

18

2012.04000 BELOCO FOUNDATION,

STATEMENT(S) 1, 2, 3, 4
INC. 71950_D




BELOCO FOUNDATION, INC. ’

. 58-6065378

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD 4,963. 4,963. 0.
PAYROLL TAXES 459. 0. 459.
FEDERAL EXCISE TAXES 165,311. 0. 0.
TO FORM 990-PF, PG 1, LN 18 170,733. 4,963. 459.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CORPORATE FILING FEE 55. 0. 55.
TO FORM 990-PF, PG 1, LN 23 55. 0. 55.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
MORGAN STANLEY A/C #308-066757-317 X

GOVERNMENT SECURITIES (SEE

ATTACHMENT "7" 333,455. 327,712.
TOTAL U.S. GOVERNMENT OBLIGATIONS 333,455. 327,712.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 333,455. 327,712.

19

STATEMENT(S) 5, 6, 7
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BELOCO FOUNDATION, INC. .

58-6065378

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

MORGAN STANLEY A/C #308-066009-317 COMMON STOCKS

(SEE ATTACHMENT "1") 83,227. 699,230.

MORGAN STANLEY A/C #308-066757-317 COMMON STOCKS

(SEE ATTACHMENT "3") 7,334,185, 7,769,526.

MORGAN STANLEY A/C #308-066757-317 PREFERRED

STOCKS (SEE ATTACHMENT "4") 20,720. 14,592.

TOTAL TO FORM 990-PF, PART II, LINE 10B 7,438,132, 8,483,348.

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

MORGAN STANLEY A/C #308-066444-317 FMV

MUTUAL FUNDS (SEE ATTACHMENT "2') 796,328. 779,620.

MORGAN STANLEY A/C #308-066757-317 FMV

EXCHANGE-TRADED & CLOSED-END FUNDS

(SEE 5 2,862,942. 2,724,294.

MORGAN STANLEY A/C #308-066757-317 FMV

CORPORATE FIXED INCOME (SEE

ATTACMENT "6" 370,470. 351,881.

MORGAN STANLEY A/C #308-066757-317 FMV

MUTUAL FUNDS (SEE ATTACHMENT "8") 777,018. 747,347.

TOTAL TO FORM 990-PF, PART II, LINE 13 4,806,758, 4,603,142.

FORM 990-PF OTHER LIABILITIES STATEMENT 10

DESCRIPTION BOY AMOUNT EOY AMOUNT

WITHHELD PAYROLL TAXES 245. 245.

ACCRUED PAYROLL TAXES 115. 115.

EXCISE TAXES PAYABLE 86,980. 73,671.

TOTAL TO FORM 990-PF, PART II, LINE 22 87,340. 74,031.

20
14340827 310571 71950.002
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STATEMENT(S) 8, 9, 10
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BELOCO FOUNDATION, INC.. . 58-6065378

FORM S990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 11
PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

BRADLEY-TURNER FOUUNDATION, INC. P.O. BOX 140
COLUMBUS, GA 319502

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LOVICK P. CORN PRESIDENT
COLUMBUS, GA 0.00 0. 0. 0.
ELIZABETH C. OGIE VICE-PRESIDENT
COLUMBUS, GA 0.00 0. 0. 0.
ELIZABETH T. CORN VICE-PRESIDENT
COLUMBUS, GA 0.00 0. 0. 0.
POLLY C. MILLER SECRETARY
COLUMBUS, GA 0.00 0. 0. 0.
KATHERINE C. FOSTER TREASURER
COLUMBUS, GA 0.00 0. 0. 0.
SUSAN C. WAINWRIGHT TRUSTEE
COLUMBUS, GA 0.00 0. 0. 0.
ABBY C. IRBY TRUSTEE
COLUMBUS, GA 0.00 0. 0. 0.
GILBERT B. MILLER TRUSTEE
COLUMBUS, GA 0.00 0. 0. 0.

21 STATEMENT(S) 11, 12
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BELOCO FOUNDATION, INC. .

58-6065378

PHYLLIS WAGNER ADMINISTRATOR

P.O. BOX 140 40.00 6,000. 0. 0
COLUMBUS, GA 31902

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIIT 6,000. 0 0.

FORM 990-PF PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 13

NAME OF MANAGER

LOVICK P. CORN
ELIZABETH T. CORN

22
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BYLAWS
OF
BELOCO FOUNDATION, INC.

Adopted December 8, 2006
Effective January 23, 2007
Amended and Restated March 13,2012

ARTICLE 1
GENERAL PROVISIONS

1.1 The name of this corporation is ‘“Beloco Foundation, Inc.” (the
“Foundation”). )

1.2 This corporation is organized pursuant to the Articles of Restatement of the
Articles of Incorporation of Beloco Foundation, Inc. (“Restated Articles”), and any
subsequent amendments thereto, and these Bylaws, and any subsequent amendments
thereto.

1.3  The purpose of the Foundation is the perpetuation of the wishes of its
founders, Mr. and Mrs. Lovick P. Corn, as expressed in the historical giving patterns of
the Foundation. The Foundation shall be guided by the Guiding Principles attached to
these Bylaws. The desire of the founders is for the Comn family members to continue to
work together as a group to accomplish greater giving power to make greater impacts in
the world, by continuing to support the Guiding Principles. A strong, cohesive family
brings a multitude of potential strengths to an organization, which in turn often enjoys a
sense of shared identity.

1.4 The Foundation is a Georgia nonprofit corporation organized for the
following exclusively religious, charitable, scientific, literary, amateur athletic, and
educational purposes within the meaning of section 501(c)(3) of the Internal Revenue
Code of 1986, as amended, or the corresponding provision of any future United States
internal revenue law (the “Code”): to acquire, own, supervise, administer and manage
assets, funds, and properties, real and personal, that are to be held, invested, and used
exclusively for religious, charitable, scientific, literary, amateur athletic and educational
purposes; to make grants and awards to religious, charitable, scientific, literary, amateur
athletic, or educational organizations, governmental organizations (for exclusively public
purposes), and individuals, all for religious, charitable, scientific, literary, amateur
athletic, or educational purposes; and to engage in any lawful act or activities related to
the foregoing which are consistent with the provisions of section 501(c)(3) of the Code.




1.5  The Foundation is to operate as a nonprofit corporation, and it is intended
that the Foundation will qualify at all times as an organization exempt from federal
income tax under sections 501(a) and 501(c)(3) of the Code and as an organization to
which deductible contributions may be made pursuant to sections 170(c), 2055(a), and
2522(a) of the Code.

1.6  The Foundation shall maintain a registered office as required by law, at
which it shall maintain a registered agent. The registered office need not be the
Foundation’s principal office, and the registered office and registered agent may be
changed from time to time by the Board of Trustees. The Foundation may also have its
principal office, other offices, and other places of business at such other places within or
without Columbus, Georgia, as the Board of Trustees may from time to time determine.

1.7 The Foundation shall keep correct and complete books and records of
account, and it shall also keep minutes of the proceedings of the Board of Trustees and of
committees having any of the authority of the Board of Trustees, and shall keep at its
registered or principal office a record giving names, addresses, and telephone numbers of
the members of the Board of Trustees.

1.8 The fiscal year of the Foundation shall end on June 30 of each calendar
year.

ARTICLE 2
BOARD OF TRUSTEES

2.1  The affairs of the Foundation shall be controlled and administered by a
Board of Trustees. The Life Trustees designated in Article X of the Restated Articles
shall serve as trustees for life. The five daughters of the Life Trustees shall serve as
trustees for life. A daughter of a Life Trustee may, however, at any time, appoint one of
her children to replace her as a successor trustee, to serve for three years or until she
appoints a successor, decides not to appoint a successor (and to leave a vacancy), or
decides to serve again as a trustee. Each daughter of a Life Trustee, whether or not
serving as trustee, may appoint one of her children to serve as a trustee for three years or
until she appoints a successor or decides not to appoint a successor (and to leave a
vacancy). Any trustee appointed by a daughter of a Life Trustee may be removed at any
time by the daughter of a Life Trustee who appointed him or her as trustee. The Board of
Trustees may elect no more than one individual who is not a descendant of the Life
Trustees to serve as a trustee for three years or until a successor is appointed or the Board
of Trustees decides not to appoint a successor.

2.2 The Board of Trustees shall meet no less frequently than annually at a time,
date, and place determined by the Chairman. Special meetings of the Board of Trustees
may be called at any time by the Chairman or any two trustees. All trustees shall be given
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at least ten days’ notice and no more than 60 days’ notice of annual meetings and at least
two days’ notice and no more than 60 days’ notice of special meetings. Notice of
meetings may be given personally or by U.S. Mail or email and shall be deemed given
when mailed or when the email is sent, addressed to the trustee at his or her business or
residence address or email address. Neither the business to be transacted at, nor the
purpose of any meeting of, the Board of Trustees need be specified in the notice (or
waiver of notice) of such meeting except in the following cases: the removal or election
of trustees; the removal or election of officers; amendments to these Bylaws; or
amendments to the Restated Articles. Notice of any such meeting or of the purpose of a
special meeting may be waived by an instrument in writing. Attendance of a trustee at a
meeting shall constitute a waiver of notice of such meeting and waiver of any and all
objections to the place of the meeting, the time of the meeting, the manner in which it has
been called or convened, and of notice of the purpose of the meeting, except when a
trustee states, at the beginning of the meeting, any such objection or objections to the
transaction of business. Any meeting of the Board of Trustees may be held within or
without Columbus, Georgia, at such place as may be determined by the person or persons
calling the meeting.

2.3 A quorum for the transaction of any business shall be a majority of the
trustees then in office. If a quorum is present and except as otherwise specifically
provided in the Restated Articles or by these Bylaws, the Board of Trustees may act upon
a majority vote of the trustees present at the meeting. Each trustee shall have one vote.

2.4  Notwithstanding any other provision of these Bylaws, the following actions
shall not be taken by or on behalf of the Foundation without the affirmative vote of at
least three-fourths of the trustees then in office:

(a)  the dissolution, merger, or consolidation of the Foundation;

(b) the sale, lease, or exchange of all or substantially all of the assets of
the Foundation;

(¢) the distribution of all or substantially all of the assets of the
Foundation to a single organization;

(d) the changing of the number of trustees on the Board of Trustees;
(¢)  the amendment of the Restated Articles;

4)) the amendment or repeal of these Bylaws or the adoption of new
bylaws; or
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(g) the amendment or repeal of any resolution of the Board of Trustees
that by its terms cannot be amended or repealed except by the affirmative vote of
at least three-fourths of the trustees then in office.

2.5  Any action required to be taken at a meeting of the Board of Trustees, or
any action that may be taken at a meeting of the Board of Trustees, may be taken without
a meeting, without prior notice and without a vote, if a consent or consents in writing,
setting forth the action so taken, shall be signed by members having not less than the
minimum number of votes that would be necessary to authorize or take such action at a
meeting, and shall be filed with the minutes of the proceedings of the Board of Trustees.

2.6  The trustees may participate in any meeting of the Board of Trustees or any
committee thereof by means of conference telephone or similar communication
equipment by means of which all persons participating in the meeting can hear each
other, and such participation in a meeting shall constitute presence in person at such
meeting.

2.7 The Board of Trustees may by resolution designate from among its
members one or more committees, including an executive committee that shall have the
full power and authority of the Board of Trustees, except as limited in these Bylaws.
Each such committee shall consist of three or more trustees and, to the extent provided
herein or in such resolution, shall have the authority of the Board of Trustees.

2.8 The trustees shall be entitled to such reasonable compensation for their
services as is determined by the Board of Trustees. Additionally, by resolution of the
Board of Trustees, reasonable travel, hotel, and other expenses may be allowed for
attending and returning from any meeting of the Board of Trustees, for attending and
returning from any meeting of the executive committee or any other committee, or in
connection with the business of the Foundation. Nothing herein shall be construed to
preclude a trustee from serving the Foundation in any other capacity and receiving
reasonable compensation therefor.

ARTICLE 3
OFFICERS

3.1 The officers of the Foundation shall be elected by the Board of Trustees
and shall consist of a Chairman of the Board of Trustees (the “Chairman™), a Vice
Chairman of the Board of Trustees (the “Vice Chairman”), a Secretary-Treasurer, and
such other officers as may be elected by the Board of Trustees. Any two offices may be
held by the same person, except that no person may hold both the offices of Chairman
and Secretary-Treasurer. An officer shall serve a term of three years or until his or her
successor is elected, and any officer may be removed at any time, with or without cause,
by a majority vote of the trustees then in office.
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3.2  The Chairman shall be the chief executive officer of the Foundation and
shall be responsible for the administration of the Foundation, including general
supervision of the policies of the Foundation and general and active management of the
financial affairs of the Foundation. He or she shall have the authority to execute bonds,
mortgages, and other contracts, agreements, and instruments on behalf of the Foundation.

3.3  The Vice Chairman shall perform the duties of the Chairman in the absence
of the Chairman or in the event of his or her death, incapacity, or inability to act, and,
when so acting, shall have all the powers of and be subject to all the restrictions upon the
Chairman, and shall also perform such other duties as may from time to time be delegated
to him or her by the Chairman or the Board of Trustees.

3.4  The Secretary-Treasurer shall keep minutes of all meetings of the Board of
Trustees and have charge of the minute book and custody of the Foundation’s seal, shall
be responsible for the management of the financial affairs of the Foundation, acting under
the supervision and direction of the Chairman and the Board of Trustees, and shall in
general perform all of the duties incident to that office and such other duties as may from
time to time be delegated to him or her by the Chairman or the Board of Trustees. The
Secretary-Treasurer shall have the authority to execute bonds, mortgages, and other
contracts, agreements, and instruments, subject to the direction of the Chairman and the
Board of Trustees.

3.5 Any other officer, if any, shall in general perform all of the duties incident
to such office and such other duties as may from time to time be delegated to him or her
by the Chairman or the Board of Trustees.

3.6  Any officer or agent elected by the Board of Trustees may be removed at
any time, with or without cause, by the Board of Trustees. Any vacancy, however
occurring, in any office may be filled by the Board of Trustees.

3.7 The officers of the Foundation shall be entitled to such reasonable
compensation for their services as is approved by resolution of the Board of Trustees and
to such reimbursement of reasonable expenses incurred by them as officers as is
approved by the Board of Trustees, and nothing herein shall be construed to preclude an
officer from serving the Foundation in any other capacity and receiving compensation
therefore. The compensation of other employees, if any, of the Foundation shall be
determined by the Chairman or the Board of Trustees, and the compensation of any agent
or consultant shall be determined by the Chairman or the Board of Trustees.
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ARTICLE 4
FUNDS

4.1  The Board of Trustees may establish one or more specific funds within the
Foundation (“Funds™) by resolution of the Board of Trustees adopted by the affirmative
vote of at least three-fourths of the trustees then in office. Each Fund shall have its own
name.

4.2  The Board of Trustees may allocate a portion of the assets in the general
fund of the Foundation to a Fund. No assets allocated to a Fund may be allocated to the
general fund of the Foundation or to another Fund established under this Article 4 except
by the affirmative vote of at least three-fourths of the trustees then in office.

4.3  Each Fund shall have an advisory board consisting of one or more persons
(who may be but need not be trustees) selected by the affirmative vote of at least three-
fourths of the trustees then in office. The term of office of the members of an advisory
board shall be as determined from time to time by resolution of the Board of Trustees
adopted by the affirmative vote of at least three-fourths of the trustees then in office, but
shall always be the same as the term of office of a trustee of the Foundation. A member
of an advisory board may serve any number of terms consecutively. A member of an
advisory board may be removed at any time, with or without cause, by the affirmative
vote of at least three-fourths of the trustees then in office. Vacancies created by resolution
of the Board of Trustees increasing the number of members of an advisory board, by
expiration of the term of office of a member of the advisory board, or by the death,
removal, resignation, or incapacity of a member of an advisory board shall be filled by
the affirmative vote of at least three-fourths of the trustees then in office.

4.4  The advisory board of a Fund shall elect a chairman by a majority vote of
the members of the advisory board, and shall meet at any time and from time to time at a
time, date, and place determined by the chairman of the advisory board.

4.5  The advisory board of a Fund shall make recommendations to the Board of
Trustees as to grants and contributions to be made by the Foundation out of the assets
allocated to the Fund. Unless otherwise specifically provided for by the Board of Trustees
in the resolution establishing the Fund, the Foundation shall not make any grant or
contribution out of the assets allocated to a Fund that is inconsistent with the
recommendations of the advisory board of the Fund except by the affirmative vote of at
least three-fourths of the trustees then in office.

4.6 The advisory board of a Fund may recommend that assets allocated to the
Fund be allocated to the general fund of the Foundation or to another Fund established
under this Article 4, and, notwithstanding section 4.2 above, the Board of Trustees shall
make such allocation recommended by the Fund by a majority vote of the trustees.

Page 6




4.7  The Board of Trustees may terminate a Fund at any time by the affirmative
vote of at least three-fourths of the trustees then in office. The assets of a terminated Fund
shall be allocated by resolution of the Board of Trustees adopted by at least three-fourths
of the trustees then in office to the general fund of the Foundation or to another Fund
established under this Article 4 in such manner and in such amounts as the Board of
Trustees shall direct.

4.8  The assets allocated to a Fund may be commingled with the other assets of
the general fund of the Foundation and the other Funds. A current accounting shall be
kept of the total dollar amount of assets that have been allocated to a Fund and the total
dollar amount of grants and contributions that have made by the Foundation out of the
assets allocated to a Fund. Any appreciation or depreciation in the value of the assets of
the Foundation, any dividends, interest, or other income paid on the assets of the
Foundation, and any stock split, stock dividend, or other similar change in the assets of
the Foundation need not be accounted for by adding or subtracting, as the case may be, to
or from the total dollar amount of assets that have been allocated to a Fund, but may
instead be accounted for within the general fund of the Foundation. Notwithstanding the
foregoing, the Board of Trustees may at any time provide that the assets allocated to a
Fund be segregated into a separate account of the Foundation and not commingled with
any other assets of the Foundation. The Board of Trustees shall retain full authority over
the investment of the assets allocated to a Fund, whether or not such assets have been
segregated into a separate account.

4.9 Any contributor to the Foundation may direct that his, her, or its
contribution be allocated to one or more Funds established under this Article 4, and the
Board of Trustees shall allocate any such contribution to the Fund or Funds directed by
the contributor, and shall not allocate any such contribution to the general fund of the
Foundation or another Fund except by the affirmative vote of at least three-fourths of the
trustees then in office. Any contribution that is directed to be allocated to a terminated
Fund or a Fund that is not in existence shall be allocated in the manner provided by the
resolution allocating the assets of the terminated Fund adopted pursuant to section 4.7
above or in such other manner as the Board of Trustees shall direct by resolution adopted
by at least three-fourths of the trustees then in office.

ARTICLE S
CONTRACTS, CHECKS., DEPOSITS, AND FUNDS

5.1 The Board of Trustees may authorize any officer or agent of the
Foundation, in addition to the officers so authorized by these Bylaws, to perform certain
acts, to enter into any contract or execute and deliver any instrument in the name of and
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on behalf of the Foundation, and such authority may be general or defined in specific
instances.

5.2 All checks, drafts, or orders for the payment of money and notes or other
evidences of indebtedness issued in the name of the Foundation shall be signed by at least
two trustees, officers, or agents of the Foundation and in such manner as shall from time
to time be determined by resolution of the Board of Trustees. In the absence of such
determination by the Board of Trustees, such instruments shall be signed by the
Chairman or Vice Chairman and the Secretary-Treasurer.

5.3  Synovus Trust Company, N.A., Columbus, Georgia, shall continue to serve
as the fiscal agent of the Foundation, unless otherwise determined by the Board of
Trustees. The Board of Trustees may appoint any bank or trust company having its
principal office in the United States and having capital and surplus of not less than
$100,000,000 as fiscal agent of the Foundation. The Board of Trustees may delegate to
its fiscal agent the custody and routine management of the Foundation’s funds, subject to
the direction and supervision of the Board of Trustees. The Board of Trustees may
likewise delegate to its fiscal agent or to an investment manager or advisor the powers
and duties to invest and reinvest the Foundation’s funds, subject to the direction and
supervision of the Board of Trustees.

ARTICLE 6
LIQUIDATION

6.1  Upon liquidation or cessation of the activities of the Foundation, the Board
of Trustees shall, by a majority vote of the members of the Board of Trustees, determine
the manner in which the property and assets of the Foundation are to be distributed, in
accordance with Article VIII of the Restated Articles.

ARTICLE 7
FINANCIAL ASSISTANCE

7.1  The making of grants and contributions and otherwise rendering financial
assistance for the purposes expressed in the Restated Articles shall be within the
exclusive power of the Board of Trustees, but the Board of Trustees shall be entitled to
delegate such authority to a committee of the Board of Trustees or to one or more
officers, as it shall determine from time to time.

7.2  In furtherance of the purposes of the Foundation, the Board of Trustees
shall have the power to make grants to any organization organized and operated
exclusively for the purposes described in section 501(c)(3) of the Code, to individuals,
including the provision of scholarships and other educational assistance in accordance
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with section 4945 of the Code, or to any governmental agency or body described in
section 170(c)(1) of the Code for exclusively public purposes.

ARTICLE 8
INDEMNIFICATION

8.1  The Foundation shall indemnify any trustee or officer of the Foundation
and may, at the discretion of the Board of Trustees, indemnify any employee or agent of
the Foundation who was or is a party or is threatened to be made a party to any
threatened, pending, or completed action, suit or proceeding, whether civil, criminal,
administrative, or investigative (other than action by or in the right of the Foundation in
which he or she was adjudged liable to the Foundation) by reason of the fact that he or
she is or was a trustee, officer, employee, or agent of the Foundation, against any
expenses (including attorney’s fees), judgments, fines, and amounts paid in settiement
actually and reasonably incurred by him or her in connection with such action, suit, or
proceeding if he or she acted in good faith and in a manner he or she reasonably believed
to be in or not opposed to the best interest of the Foundation, and, with respect to any
criminal action or proceeding, had no reasonable cause to believe his or her conduct was
unlawful; provided, that this provision shall provide for indemnification only pursuant to
the procedures provided and to the extent permitted from time to time by the Georgia
Nonprofit Corporation Code or any successor law or laws.

8.2  The rights accruing to any person under the provisions of this Article 8
shall not exclude any other right to which he or she may be lawfully entitled, nor shall
anything herein contained restrict the right of the Foundation to indemnify or reimburse
such person in any proper case even though not specifically provided for herein. The
Foundation and its trustees, officers, employees, and agents shall be fully protected in
taking any action or making any payment under this Article 8 or in refusing to do so in
reliance upon the advice of counsel to the Foundation.

ARTICLE 9
EXEMPT ACTIVITIES

9.1 Notwithstanding any other provision of these Bylaws, no trustee, officer,
employee, agent, or representative of this Foundation shall take any action or carry on
any activity by or on behalf of the Foundation not permitted to be taken or carried on by
an organization exempt under section 501(c)(3) of the Code or by an organization
contributions to which are deductible under section 170(c)(2) of the Code.

Page 9




ARTICLE 10
SEAL

10.1 The existing seal of the Foundation shall continue to be the seal of the
Foundation. Notwithstanding the foregoing, the seal of the Foundation shall be in such
form as the Board of Trustees may from time to time determine. In the event it is
inconvenient to use such a seal at any time, the signature of the Foundation following the
word “SEAL” enclosed in parentheses or scroll shall be deemed the seal of the
Foundation. The seal shall be in the custody of the Secretary-Treasurer and affixed by
him or her on such papers as may be directed by law, by these Bylaws, or by the Board of
Trustees.

ARTICLE 11
AMENDMENT

11.1 Except as otherwise provided in these Bylaws, the Board of Trustees shall
have the power by the affirmative vote of at least three-fourths of the trustees then in
office to alter, amend, or repeal these Bylaws or to adopt new bylaws, provided that the
bylaws of the corporation at no time shall contain any provision inconsistent with law or
the Restated Articles.

16576435.1
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GUIDING PRINCIPLES
OF
BELOCO FOUNDATION, INC.

(Attachment to Bylaws of Beloco Foundation, Inc.)

The Beloco Foundation was established in 1967 as a non-profit organization, and the
philosophy should always be for it to remain a foundation for exclusive charitable giving,
with specific interest in meeting education, community, religious, and medical needs
across the U.S.A. and the world.

1. Education

a. To promote education by assisting in scholarship needs to young persons who are
qualified students, but might not have the ability to attend a college of their choice for

lack of financial means.

b. To assist in educational programs within institutions that have connections to family.
To assist with education research programs that would have extended reach.

d. To assist with capital campaigns and endowments where board deems appropriate.
To include schools, colleges and universities.

Across the world.

2. Community i
To assist with community giving based on historical giving patterns and where board
deems appropriate.

Continue to support local organizations within each family member’s community.

Across the U.S.A.

3. Religious
To assist with religious giving based on historical giving patterns and where board deems
appropriate.
There is specific interest in giving toward Methodist-supported programs and institutions
and the poor and underserved with special needs.
Across the world.

4. Medical

To assist with medical giving based on historical giving patterns and where board deems
appropriate.

The founders are specifically interested in giving to medical research projects that have a
far reaching impact. One of the special interest areas in this field is pediatric oncology
research. Also, any type of cancer research that has the potential of eradication.

To include hospitals, medical institutions, research facilities and deserving medical
endeavors.

Across the world.




