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Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

P The organization may have to use a copy of this return to satisfy state reporting requirements

.. 990

- Department of the Treasury
T Intemal Revenue Service

|nspect|on

O~ A For the 2012 calendar year, or tax yearbeginning  JUL 1, 2012 andending JUN 30, 2013
B Check it C Name of organization D Employer identification number
= 7" | UNIVERSITY OF VIRGINIA LAW SCHOOL T% &"0 - -
= [J&ane’ | FOUNDATION
o Enie:"r;n?e Doing Business As 54-0838566
— return Number and street (or P.0. box if mail 1s not delivered to street address) Room/suite | E Telephone number
< —faed™ | 580 MASSIE ROAD 434-924-3466
:‘JPJ?R"“ City, town, or post office, state, and ZIP code G Gross receipts $ 52 LO 65 7 784.
DAPDHCE CHARLOTTESVILLE, VA 22903-1738 H(a) Is this a group return
oo Pen9M e Name and address of principal officer JENNIE A. JAMES for affillates? [_Ives [XINo
O SAME AS C ABOVE H(b) Are all affilates included?__lves [__INo
el Tax-exempt status B{] 501(c)(3) [:i 501(c) { )< (insert no.) [ 4947(a)(1) or I:l 527 If "No," attach a list (see instructions)
< J Website: p» WAW . VIRGINIA.EDU/FOUNDATIONS /INDEX . HTML H(c) Group exemption number P>

[ 1 Otherp T Year of formation: 19 6 8] M State of legal domicile: VA

. K _Form of orgamization: [ X Corporation [ | Trust [ ] Association
Q‘LPartll Summary

8 1 Brefly describe the organization’s mission or most significant actvities SEE  SCHEDULE O
AN
j 0)% 2 Check this box P D if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 3 Number of voting members of the governing body (Part Vi, ine 1a) 3 23
é 2 4 Number of iIndependent voting members of the governing body (Part VI, line.1b 4 23
) .g § Total number of Individuals employed in calendarfyear Pa‘ﬂ%‘hné’ QaD 5 34
‘ \f\ S | 6 Total number of volunteers (estimate if necessary (&) <] 1025
] ;3 7 a Total unrelated business revenue from Part VI, ¢ |I.L n (C) ET‘/\O 7a 0.
2 b Net unrelated business taxable income from Form\9§‘QT nngsy 1 & 2017 %) 7b 0.
P~ E—E Prior Year Current Year
@ 8 Contributions and grants (Part VIIi, line 1h) vﬂM 14,357,907. 10,100,086.
rgJ 9 Program service revenue (Part Vili, line 2g) a Ay 178 ,iz 4. 2 GL 783.
:E: 10 Investment income (Part VIII, column (A), ines 3, 4, and 7d) 7,119,923, 12,081,676,
11 Other revenue (Part Vil, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) 6,293. 10,387,
<><-(_ 12 Total revenue - add lines 8 throughﬁ}ﬂnﬂsTjﬂ'érlm!: lumn (A), ine 12) 21,662,447.] 22,460,932,
= 13 Grants and similar amounts pard (Part IF‘coluthA\}ILgJ‘l -3) 9,9 25 ,£9 8. 9, 9 454, 606.
LCPJ 14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
@7 15 Salaries, other compensation, employee bdid(Ys (fas Izmaumn {A), lines 5-10) 2,961,608, 2,981,224,
2%] 16a Professional fundraising fees (Part IX, column (A), ine 11e 0. 0.
§[\ b Total fundraising expenses (Part X, colﬁmn,@ \?ﬁnﬁ E\ gﬁ 3 2,52 0 265.
U7 17 Other expenses (Part IX, column (A), Ilnes 11@@,«11_2‘4@ 3,579,518. 4,466 ,513.
18 Total expenses Add hines 13-17 (must equal Part IX, column (A), line 25) 16,466 ,824. 17,393,343.
19 Revenue less expenses Subtract ine 18 from line 12 5 2 195 . 623. 5 1 067 : 589.
§§ Beginning of Current Year End of Year
(3 :'%35 20 Total assets (Part X, line 16) 368,618,108. 400,847,883.
— Te|21 Totallabiities (Part X, line 26) 903,770. 1,018,710.
3 =72| 22 Net assets or fund balances Subtract line 21 from line 20 367,714 ,338.] 399,829,173.

[ Part 1l | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it1s
true, correct, and complete. Deetaragign-ekpreparer (other than officer) is based on all information of which preparer has any knowledge.

Gr1¢

’ g il 5/ V=
Sign Signature/6t offic Date/
Here JE JAMES, TREASURER / CFO

Type or print name and title A

Prin¥/Type preparer's name Preparsss s ;gﬂa Zi /EQ Date ﬁ“““ [:] PTIN
Paid ALFRED L. LAYNE, JR. W s S-/////7 setemproyes [P00320179
Preparer |Frm'sname p» HANTZMON WIEBEL LI#, CPA's (U L~ Frm'sEiNp 54-0618213
Use Only |Frm's addressy, 818 E. JEFFERSON ST., P.O. BOX 1408
CHARLOTTESVILLE, VA 22902 Phoneno. (434)296-2156
May the IRS discuss this return with the preparer shown above? (see instructions) Yes D No
Form 990 (2012)

232001 12-10-12

LHA For Paperwork Reduction Act Notice, see the separate instructions.



. UNIVERSITY OF VIRGINIA LAW SCHOOL

Form 990 (2012) FOUNDATION 54-0838566 Page?2

| Part fli | Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question in this Part |1 D

1

Briefly describe the organization’s mission

THE UNIVERSITY OF VIRGINIA LAW SCHOOL FOUNDATION'S PRIMARY PURPOSE IS
TO RECEIVE, MANAGE AND EXPEND FUNDS FOR THE BENEFIT OF THE UNIVERSITY
OF VIRGINIA SCHOOL OF LAW.

2 Dud the organization undertake any significant program services during the year which were not histed on
the pnior Form 990 or 990-E2? [ Jves [XINo
If "Yes," describe these new services on Schedule O
3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes [)_ﬂ No
If “Yes," describe these changes on Schedule O
4  Descrbe the organization's program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and alliocations to others, the total expenses, and
revenue, If any, for each program service reported
4a (Code ) (Expenses $ 1 0 ,is 5 7 4 8 5 e includinggrantsof $ 9J 9 4 SLG 0 6 s ) (Revenue$ 2 7 31 8 4 1 o)
EXPENDITURES ARE MADE FOR PROFESSORSHIPS, FACULTY RESEARCH, STUDENT
FINANCIAL AID, STUDENT JOURNALS, AWARDS AND ACTIVITIES, THE GRADUATE
PROGRAM, THE LAW LIBRARY, AND OTHER PROJECTS DEEMED TO BE IN THE
INTEREST OF THE UNIVERSITY OF VIRGINIA SCHOOL OF LAW AND WITHIN ITS
CHARTER. THIS EXEMPT PURPOSE IS THE FOCUS QOF THE FOUNDATION'S
ACTIVITIES THROUGH DEVELOPMENT AND FUNDRAISING EFFORTS AND INVESTMENT
OF FUNDS.
4b (Ccde ) (Expenses $ including grants of $ ) (Revenue $ )
4c ) (Code ) (Expenses $ including grants of $ ) (Revenue $ ) )
4d Other program services (Describe in Schedule O)
(Expenses $ including grants of $ ) _(Revenue $ )
4e _Total program service expenses P> 10,985,485.
Form 990 (2012)
232002
12-10-12
2
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N UNIVERSITY OF VIRGINIA LAW SCHOOL
Form 990 (2012) FOUNDATION 54-0838566 Page3
| Part IV | Checkiist of Required Schedules
Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage In direct or indirect political campaign activities on behalf of or In opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) orgamizations. Did the organization engage n lobbying activities, or have a section 501(h) electron in effect
during the tax year? If "Yes," complete Schedule C, Part Ii 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes, " complete Schedule D, Part | 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part I/ 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes, " complete
Schedule D, Part lil 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account hability, serve as a custodian for ’
amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10  Did the organization, directly or through a related organization, hold assets in temporanly restricted endowments, permanent
endowments, or quasi-endowments? If "Yes, " complete Schedule D, Part V 10 | X
11 If the organization's answer to any of the following questions I1s "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X
as applicable
a Dud the organization report an amount for land, buildings, and equipment in Part X, ine 10? If "Yes," complete Schedule D,
Part VI 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, ine 16? If "Yes," complete Schedule D, Part Vil 11b | X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, ne 167 /f "Yes, " complete Schedule D, Part VIiI 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, ine 1672 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes, " complete Schedule D, Part X 11e| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hiability for uncertain tax positions under FIN 48 (ASC 740)7? If "Yes," complete Schedule D, Part X 11| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts X! and Xil 12a X
b Was the organization included in consolidated, iIndependent audited financial statements for the tax year?
It "Yes," and If the organization answered "No" to line 12a, then completing Schedule D, Parts X! and X!l 1s optional 12b] X
13 Is the organization a school descnbed in section 170(b)(1)(AY)? If "Yes," complete Schedule E 13 X
14a Dud the organization maintain an office, employees, or agents outside of the United States? 14a | X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
Investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b | X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes," complete Schedule F, Parts Il and (V 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes, " complete Schedule F, Parts Ill and IV 16 | X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If “Yes," complete Schedule G, Part | 17 X
18 Dud the organization report more than $15,000 total of fundraising event gross income and contrnbutions on Part Vill, lines
1c and 8a? If "Yes," complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIli, ine 9a? If "Yes,"
complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H 20a X
b if "Yes" to hne 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Form 990 (2012)
232003
12-10-12
3
17149__ 2
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: UNIVERSITY OF VIRGINIA LAW SCHOOL
Form 990 (2012) FOUNDATION 54-0838566 Paged
[ Part IV [ Checklist of Required Schedules (continued)
Yes | No

21 D the organization report more than $5,000 of grants and other assistance to any government or organization in the

United States on Part IX, column (A), ine 1? If "Yes," complete Schedule I, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part I1X,

column (A), line 27 If "Yes," complete Schedule I, Parts | and IIl 2 | X

23 Dd the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J 23 | X

24a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If “Yes," answer lines 24b through 24d and complete

Schedule K If “No", go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization mamntain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage In an excess benefit transaction with a
disquahfied person during the year? If “Yes," complete Schedule L, Part | 25a X

b Is the orgamzation aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes," complete

Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highest compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il 26 X

27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlied entity or family member
of any of these persons? If "Yes, " complete Schedule L, Part li 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filng thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If “Yes," complete Schedule L, Part IV 28b X
¢ Anentity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? /f "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes, " complete Schedule M 20 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M 30 | X
31 D the organization liquidate, terminate, or dissolve and cease operations?
If "Yes, " complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part 1 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If "Yes," complete Schedule R, Part | 33 [ X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes, " complete Schedule R, Part I, ll, or IV, and
Part V, line 1 3a | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes, " complete Schedule R, Part V, line 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part V, ine 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that is treated as a partnerstup for federal income tax purposes? If "Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O 3gg | X
Form 990 (2012)
232004
12-10-12
4
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[} [

* UNIVERSITY OF VIRGINIA LAW SCHOOL
Form 880 (2012) FOUNDATION 54-0838566  Pageb
| Part V] “Statements Regarding Other IRS Filings and Tax Compliance
Check If Schedule O contains a response to any question in this Part V [:|
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 87
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1ic
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 34
b If at least one i1s reported on Iine 2a, did the organization file all required federal employment tax returns? 2b X
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more durnng the year? 3a X
b If"Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time durlng‘the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? q9a | X
b If "Yes," enter the name of the foreign country » CAYMAN ISLANDS, BRITISH VIRGIN IS
See instructions for fiing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts.
S5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If"Yes," to line 5a or Sb, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contnbutions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 70 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year l 7d I
e Did the organization receive any funds, directly or indrectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g Ifthe organization received a contribution of qualified mtellectuél p'roperty, did the organization file Form 8899 as required? 7
h If the organization received a contnibution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a){3) supporting organizations Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? \ 9b
10 Section 501(c)(7) organizations. Enter
a Initiation fees and capital contributions included on Part Vill, ine 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources aganst
amounts due or received from them) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt mterest received or accrued dunng the year 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a [s the organization licensed to issue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization i1s required to maintain by the states in which the
organization is icensed to issue qualfied health pians 13b
c Enter the amount of reserves on hand 13¢c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b _If "Yes," has it filed a Form 720 to report these payments? /f "No," provide an explanation in Schedule O 14b
Form 990 (2012)
232005
12-10-12
5

14280510 700786 17149 i 2012.06010 UNIVERSITY .OF VIRGINIA .LAW -17149_ 2.



N UNIVERSITY OF VIRGINIA LAW SCHOOL
E?E%%fmzl FOUNDATION 54-0838566 Pageb

Part V]l | Governance, Management, and Disclosure ror each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O See instructions

Check If Schedule O contains a response to any question in this Part Vi - D_LI
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year 1a 23
If there are material drfferences i voting rights among members of the governing body, or If the governing
body delegated broad authority to an executive committee or ssmilar committee, explain in Schedule 0.

b Enter the number of voting members included in line 1a, above, who are independent 1b 23

2 Did any officer, director, trustee, or key employee have a family relationstup or a business relationship with any other
officer, director, trustee, or key employee?

3 Dd the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?

4 Dd the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization’s assets?

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? 8a
b Each committee with authority to act on behalf of the governing body? 8b
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
_organization's mailing address? If "Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Intemal Revenue Code.)

N

()]

o o & o
Do R o o B bl T

taltel

Yes | No

10a Did the organization have local chapters, branches, or affihates? 10a
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a
b Describe in Schedule O the process, if any, used by the organization to review this Form 990
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 12a
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," descrbe
in Schedule O how this was done 12¢c
13 Did the organization have a wntten whistleblower policy? 13
14 Did the organization have a written document retention and destruction policy? 14
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a
b Other officers or key employees of the organization 15b
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? . [ 16a X
b If "Yes," did the organization follow a written policy or procedure requining the organization to evaluate its participation
In joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arrangements? 16b
Section C. Disclosure :
17  List the states with which a copy of this Form 990 1s required to be filed WAK ,AR ,AZ ,CA ,DC,HI ,KY MA ,ME,MI, 6 MN,6NY
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public iInspection Indicate how you made these available. Check all that apply
Own website :] Another's website [X] Upon request [:| Other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization P
THE FQUNDATION - 434-982-2339
2320055 80 MASSTE ROAD, CHARLOTTESVILLE, VA 22903-1738
12-30-12 SEE SCHEDULE O FOR FULL LIST OF STATES Form 990 (2012)
6
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: UNIVERSITY OF VIRGINIA LAW SCHOOL

Form 990 (2012)

FOUNDATION

54-0838566

Page 7

(Part VIl Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response to any question in this Part VI

(]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation

Enter -0- in columns (D), (E), and (F) ff no compensation was paid

® List all of the organization’s current key employees, If any See nstructions for definition of "key employee *
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who receved reportable
compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations
® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations
® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the arganization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated employees,

and former such persons

D Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

(A) (B) ©) (D) (E) (F)
Name and Title Average | (o, cr'l 25:'32 than one Reportable Reportable Estimated
hours per | box, unless person s both an compensation compensation amount of
week officer and a director/trustee) from from related other
(st any g the organizations compensation
hours for < - b organization (W-2/1098-MISC) from the
related | g | € 3 (W-2/1099-MISC) organization
organizations| = | 5 g|E. and related
below § é 5|8 §§ 5 organizations
line) E|E|5|&i8¢c) &
(1) ROGER H, KIMMEL 1.00
CHAIR X X 0. 0. 0.
(2) ALFONSO L. CARNEY, JR, 1.00
TRUSTEE/CHAIR EXEC_COM X X 0. 0. 0.
(3) DAVID C, BURKE 1.00
TRUSTEE X 0. 0. 0.
(4) STEPHEN A. CARDI 1.00
TRUSTEE X 0. 0. 0.
(5) CAMERON L, COWAN 1.00
TRUSTEE X 0. 0. 0.
(6) CHARLES D, FOX IV 1.00
TRUSTEE X 0. 0. 0.
(7) WILLIAM B. FRYER 1.00
TRUSTEE X 0. 0. 0.
(8) JOHN W, GLYNN, JR, 1.00
TRUSTEE X 0. 0. 0.
(9) ALAN C. GOOLSBY III 1.00
TRUSTEE X 0. 0. 0.
(10) J. WARREN GORRELL, JR. 1.00
TRUSTEE X 0. 0. 0.
(11) JEFFREY L, HUMBER, JR, 1.00
TRUSTEE X 0. 0. 0.
(12) BARBARA S. JEREMIAH 1.00
TRUSTEE X 0. 0. 0.
(13) MARTHA LUBIN KARSH 1.00
TRUSTEE X 0. 0. 0.
(14) EDWARD J, KELLY III 1.00
TRUSTEE X 0. 0. 0.
(15) CATHERINE A, LAWTON 1.00
TRUSTEE X 0. 0. 0.
(16) RENEE E. RING 1.00
TRUSTEE X 0. 0. 0.
(17) ELIZABETH S. SCOTT 1.00
TRUSTEE X 0. 0. 0.
232007 12-10-12 Form 990 (2012)
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UNIVERSITY OF VIRGINIA LAW SCHOOL

Form 990 (2012) FOUNDATION 54-0838566 Page8
Part V"J Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) € (D) (E) (F)
Name and title Average (do not c,i 35‘;‘32 than one Reportable Reportable Estimated
hours per | pox, uniess person ts both an compensation compensation amount of
week officer and a director/trustee) from from related other
(hstany [ = the organizations compensation
hours for | & = organization (W-2/1099-MISC) from the
related | g | ¥ 2 (W-2/1099-MISC) organization
organizations| £ | £ g g and related
below S18|.(2 g gl 5 organizations
(18) F, BLAIR WIMBUSH 1.00
TRUSTEE X 0. 0. 0.
(19) ROBERT G, ZACK 1.00
TRUSTEE X 0. 0. 0.
(20) FRANK B, ATKINSON 1.00
EX-OFFICIO MEMBER X 0. 0. 0
(21) PAUL G. MAHONEY 1.00
EX-OFFICIO MEMBER X 0. 0. 0.
(22) PATRICIA MERRILL 1.00
EX-OFFICIO MEMBER X 0. 0. 0.
(23) J. NELSON THOMAS 1.00
EX-OFFICIO MEMBER X 0. 0. 0.
{24) LUIS ALVAREZ, JR, 40.00
PRESIDENT/CEQ X 344,782. 0. 46,037,
(25) JENNIE A, JAMES 40.00
CHIEF FINANCIAL OFFICER X 83,194. 0. 26,930.
(26) HELEN M. SNYDER 40.00
CHIEF OPERATING OFFICER X 219 ,575. 0., 43,824.
1b Sub-total > 647,551, 0.l 116,791,
¢ Total from continuation sheets to Part VII, Section A | 3 593,985. 0.l 136,847.
d_Total (add lines 1b and 1c) > 1,241,536. 0.l 253,638.
2 Total number of individuals (including but not lmited to those listed above) who received more than $100,000 of reportable
compensation from the organization P 7
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
ine 1a? If “Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? If “Yes, " complete Schedule J for such individual 4 X
§ Oid any person hsted on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "Yes," complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete thus table for your five highest compensated independent contractors that recewved maore than $100,000 of compensation from
the organization Report compensation for the calendar year ending with or within the organization's tax year.

(A) (B) ©
Name and business address Description of services Compensation

UVA INVESTMENT MANAGEMENT COMPANY, PO BOX |[INVESTMENT
400215, CHARLOTTESVILLE, VA 22904-4215 MANAGEMENT SERVICES 476,037,
KING STREET CAPITAL LTD, 300 MADISON AVE., [INVESTMENT
5TH FLOOR, NEW YORK, NY 10017 MANAGEMENT SERVICES 448,150,
OCH-ZIFF CAPITAL MANAGEMENT GROUP, 9 WEST [INVESTMENT
57TH STREET, 39TH FLOOR, NEW YORK, NY MANAGEMENT SERVICES 431,004.
COATUE MANAGEMENT, LLC, 9 WEST 57TH INVESTMENT
STREET, 25TH FLOOR, NEW YORK, NY 10019 MANAGEMENT SERVICES 281,739.
CONVEXITY CAPITAL MANAGEMENT LP INVESTMENT
200 CLARENDON STREET, BOSTON, MA 02116 MANAGEMENT SERVICES 256 ,734.
2 Total number of iIndependent contractors (including but not imited to those Iisted above) who received more than

$100,000 of compensation from the organization P 8
232008 SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2012)
12-10-12
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UNIVERSITY OF VIRGINIA LAW SCHOOL

Form 990 FQUNDATION 54-0838566
Ert V"T Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ g the organizations compensation
(st any g s organization (W-2/1099-MISC) from the
hoursfor | 2| _ E (W-2/1099-MISC) organization
related § 2 . g and related
organizations| £ | = 218 organizations
below 28| s|E|lB|s
hne) E Z‘ § ;'f % f‘.
(27) KATHRYN S. BOASE 40.00
LEADERSHIP GIFTS OFFICER X 100,003, 0. 27,237.
(28) PHILIP D, CRIGGER 40.00
DIRECTOR OF FINANCIAL ACCOUNTING X 113,698. 0. 20,608.
(29) ELIZABETH L, HILLES 40.00
DIRECTOR OF PLANNED GIVING X 149 ,516. 0. 35,322,
(30) DAVID H. IBBEKEN 24.00
PRESIDENT EMERITUS X 108,591. 0.l 21,812.
(31) JASON W, TRUJILLO 40.00
LEADERSHIP GIFTS OFFICER X 122,177, 0. 31,868.
Total to Part Vil, Section A, ine 1c 593,985, 136,847.
232201
07-25-12
9
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: UNIVERSITY OF VIRGINIA LAW SCHOOL

Form 990 (2012) FOQUNDATION 54-0838566 Page9
Part VIl | Statement of Revenue
Check if Schedule O contains a response to any question in this Part VIII - By |:|
Total (,Qz,enue Rela(?ed or Unr(elazted R?P'Sr'%”t(% g{f{{ggr&d
exempt function business sections 512,
revenue revenue 513, or 514
*2 -2- 1 a Federated campaigns 1a
g é b Membership dues 1b
G < ¢ Fundraising events 1c
g 5 d Related organizations 1d
gg e Government grants (contributions) 1e
2 5 f All other contributions, gifts, grants, and
_.5-5 similar amounts not included above* 1f 10,100,086,
g% g Noncash contributions included in hnes 1a-1f $ 2,174 258,
OG&! _ b Total Add lines 1a-1f | 4 10,100 086
Business Code
8 2 a STUDENT ACTIVITIES 611710 149,998, 149,998
gg b CTR: OCEAN LAW POLICY 611710 47,276, 47 276,
‘25 € CTR- NATL SECURITY LAW 611710 33,425, 33,425,
gé d RHODES CONFERENCE 611710 9,460, 9,460,
o e
a f All other program service revenue 611710 28 624, 28 624
g _Total. Add lines 2a-2f > 268_783
3  Investment income (including dividends, interest, and
other similar amounts) > 2,812 265, 2,812,265,
4 Income from investment of tax-exempt bond proceeds >
5  Royalties » 5,058, 5,058,
(1) Real () Personal
6 a Grossrents 5 329,
b Less rental expenses 0.
¢ Rental iIncome or (loss) 5,329,
d Net rental income or (loss) » 5. 329 5,329,
7 a Gross amount from sales of () Securities (1) Other
assets other than inventory 38 874,263,
b Less cost or other basis
and sales expenses 23,604,852,
¢ Gan or (loss) 9,269,411,
d Net gain or (loss) > 9,269 411. 9 269,411,
o | 8 a Gross income from fundraising events (not
g including $ of
E contrnibutions reported on line 1¢c) See
5 Part IV, ine 18 a
‘o;- b Less direct expenses b
¢ Net income or (loss) from fundraising events »
9 a Gross income from gaming activities See
Part IV, ine 19 a
b Less direct expenses b
Net income or (loss) from gaming activities »
10 a Gross sales of inventory, less returns
and aliowances a
b Less cost of goods sold b
c_Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11 a
b
c
d Al other revenue
e Total. Add lines 11a-11d »
12__ Total revenue See instructions. | - 22 460 932 273,841 12 087,005,
237006 . Form 990 (2012)
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Form 990 (2012)

UNIVERSITY OF VIRGINIA LAW SCHOOL

FOUNDATION

54-0838566 Page10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A).

Check if Schedule O contains a response to any question In this Part IX

L]

Do not include amounts reported on iine , (A) (8) (C) D)
75, ab, 96, and 106 of Part vl o Toaldipenses | Progantavee | Mamsgomonvand | Funraeng
1 Grants and other assistance to governments and
organizations in the United States. See Part IV, hine 21 6,930,289. 6,930,289.
2 Grants and other assistance to individuals In
the United States See Part IV, line 22 3,015,317, 3,015,317,
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 803,313. 4021856. 400,457.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salaries and wages 1,568,962, 276 ,846. 281,085. 1,011,031.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) emplayer contributions) 201,927. 33,894. 35,223. 132,810.
9  Other employee benefits 260,976. 56,458. 46,851. 157,667.
10  Payroll taxes 146,046. 21,040. 37,985. 87,021,
11 Fees for services (non-employees)
a Management
b Legal 28,644. 9,627, 19,017.
¢ Accounting 55,842. 55,842.
d Lobbying
e Protessional tundraising services. See Part IV, line 17
f Investment management fees 2,639,535, 2,639,535.
g Other (If hne 11g amount exceeds 10% of hne 25,
column (A) amount, ist line 11g expenses on Sch 0.) 91,625. 87,323. 4,302.
12 Advertising and promotion '
13 Office expenses 221,284. 12,197. 62,327. 146 ,760.
14 Information technology 39,720. 4,318. 19,258. 16,144.
15 Royalties
16  Occupancy
17 Travel 118,112. 3,858. 114,254.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings 778,835. 405,934. 94,779. 278,122,
20 Interest
21 Payments to affihates
22 Depreciation, depletion, and amortization 19 L1 84. 253. 5 1 069. 13 L 862.
23 Insurance 56,714. 38,942. 17,772.
24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses in tine 24e 1f ine
24e amount exceeds 10% of line 25, column (A)
amount, ist line 24e expenses on Schedule 0.)
a PUBLICATIONS 395,303. 224,510, 66,390. 104,403.
b FEES & LICENSES 14,428. 3,810. 10,618.
¢ DUES & SUBSCRIPTIONS 7,287. 571. 691. 6,025,
d
e All other expenses -
25  Total tunctional expenses Add lines 1through24e | 17,393,343.] 10,985,485. 3,887,593, 2,520,265,
26  Joint costs. Complete this line only if the organization

reported i column (B) joint costs from a combined
educational campaign and fundraising solicitation.
check here B> [ | i tollowing SOP 98-2 (ASC 888-720)

232010 12-10-12
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UNIVERSITY OF VIRGINIA LAW SCHOOL

Form 990 (2012) FOUNDATION 54-0838566 Page11
{ Part X [Balance Sheet
Check If Schedule O contains a response to any question in this Part X [:I
(A) (B)
Beginning of year End of year
1 Gash - non-interest-bearing 65,126.] 1
2 Savings and temporary cash investments 23,954,748.| 2 30,230,536.
3 Pledges and grants receivable, net 31,453,824.| 3 23,689,329,
4 Accounts receivable, net 4
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees Complete
Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contnbuting
employers and sponsoring organtzations of section 501(c)(9) voluntary
" employees’ beneficiary organizations (see instr) Complete Part Il of Sch L 6
E 7 Notes and loans receivable, net 23 9L5 29.] 7 189 P 597.
] 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 5 0i 282.] 9 63 L 778.
10a Land, buldings, and equtpment cost or other
basis Complete Part VI of Schedule D 10a 1 P 403 F 3 03.
b Less accumulated depreciation 10b 74 2 142. 2 6J§ 51.| 10¢ 1 L 3 ZL 161.
11 Investments - publicly traded securities 19,660,530, 11 6,585,819,
12 Investments - other securities See Part IV, line 11 291,507,341, 12| 336,984,615,
13 Investments - program-related See Part IV, ine 11 13
14 Intangible assets 14
15  Other assets See Part IV, line 11 1,659,877, 15 1,775,048.
16__Total assets. Add lines 1 through 15 (must equal line 34) 368,618,108.] 16| 400,847,883.
17  Accounts payable and accrued expenses 381 .8 78.] 17 51 LS 44.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
# |21 Escrow or custodial account liabiity. Complete Part IV of Schedule D 21
_‘_g 22 Loans and other payables to current and former officers, directors, trustees,
@ key employees, highest compensated employees, and disqualfied persons.
- Complete Part Il of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X of
Schedule D 521,892.| 25 508,166.
26 _ Total liabilities. Add lines 17 through 25 903,770.] 26 1,018,710.
Organizations that follow SFAS 117 (ASC 958), check here P [X] and
4 complete lines 27 through 29, and lines 33 and 34.
% 27 Unrestricted net assets 53,202,166.] 27 56,864,635,
& |28  Temporarily restricted net assets 185,886,267.] 28] 212,868,059.
T |29 Permanently restricted net assets 128,625,905. 20| 130,096,479.
a2 Organizations that do not follow SFAS 117 (ASC 958), check here » D
& and complete lines 30 through 34.
13 30 Captal stock or trust principal, or current funds 30
;3 31 Paid-in or capital surplus, or land, building, or equipment fund 31
% | 32 Retaned earnings, endowment, accumulated income, or other funds 32
2 |33 Total net assets or fund balances 367,714,338./ 33| 399,829,173.
34__ Total labilities and net assets/fund balances 368,618,108.) 34 400,847,883.
Form 990 (2012)
232011
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Form

UNIVERSITY OF VIRGINIA LAW SCHOOL

990 {2012) FOUNDATION 54-0838566 Pagei2

| Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part Xi

(x]

© 0O NGO A ON

-
o

Total revenue (must equal Part VIll, column (A), line 12)

22,460,932.

Total expenses (must equal Part IX, column (A), line 25)

17,393,343.

Revenue less expenses Subtract iine 2 from line 1

5,067,589.

Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A))

367,714 ,338.

Net unrealized gains (losses) on investments

30,953,221.

Donated services and use of facilities

Investment expenses

Prior pertod adjustments

© [0 N[®D 0 [d W N [

Other changes in net assets or fund balances (explain in Schedule Q)

-3,905,975.

Net assets or fund balances at end of year Combine hnes 3 through 9 (must equal Part X, ne 33,
column (B))

-
(=]

399,829,173.

| Part Xl Financial Statements and Reporting

Check if Schedule O contains a response to any guestion in this Part X

x]

2a

Accounting method used to prepare the Form 990 D Cash DT_] Accrual D Other

Yes | No

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O

Were the organization’s financial statements compiled or reviewed by an independent accountant?

If “Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both

D Separate basis [:] Consolidated basts [:] Both consolidated and separate basts

Were the organization's financial statements audited by an independent accountant?

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basts,
consoldated basis, or both

‘:] Separate basis IX] Consolidated basis [:] Both consolidated and separatie basis

if "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibiity for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133?

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explamn why in Schedule O and describe any steps taken to undergo such audits

2a X

20 | X

2c| X

3a X

3b

232012
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Form o0 o so0.£2 Public Charity Status and Public Support 2012

Complete if the organization 1s a section 501(c)(3) organization or a section

Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Public

Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection

Name of the organization UNIVERSITY OF VIRGINIA LAW SCHOOL Employer identification number
FOUNDATION 54-0838566

uDart ] T Reason for Public Charity Status (All organizations must complete this part ) See instructions
The organization is not a private foundation because it 1s (For ines 1 through 11, check only one box )
A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
[:l A school described in section 170(b)(1)(A)1i). (Attach Schedule E)
A hospital or a cooperative hospital service organization described in section 170(b){(1)(A)iii).
A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)iii). Enter the hospital’'s name,
city, and state
[___} An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b){1){A)iv). (Complete Part I )
[:] A federal, state, or local government or governmental untt described in section 170(b)(1)(A)(v).
[X’ An organization that normally receives a substantial part of its support from a governmental unit or from the general public described In
]
]

A WN o

~

section 170(b)(1)}{(A)(w1). (Complete Part Il )

A community trust described in section 170(b)(1)(A)(vi). (Complete Part i)

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to ts exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross mnvestment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975

See section 509(a)(2). (Complete Part Il )

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

more publicly supported orgamizations descnbed in section 509(a)(1) or section 509(a)(2) See section 509{(a)(3). Check the box that

descnbes the type of supporting organization and complete lines 11e through 11h.

a E] Typel b E:I Type Il c E:’ Type Il - Functionally integrated d ':J Type Ill - Non-functionally integrated

e l:] By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2)

8
9

10
11

[0

f If the organization received a wnitten determination from the IRS that it 1s a Type |, Type H, or Type lil
supporting organization, check this box D
g Since August 17, 2006, has the organization accepted any gift or contrnibution from any of the following persons?
(1) A person who directly or indirectly controls, either alone or together with persons descnbed in (n) and (n) below, Yes | No
the governing body of the supported organization? 11g(i)
(n) A famiy member of a person described in (i) above? 11glii)
{m) A 35% controlled entity of a person described in {)) or {1) above? 11g(iii)
h Provide the following information about the supported organization(s)
(i) Name of supported (H)EIN {ii) Type of organization [iv) Is the organization| (v) Did you notify the orgasl‘{zi%tllzglhl% col. | (vii) Amount of monetary
organization (described on lines 1-9 i col. (i) histed in your (_Jrgamzatlon In col. (i) organized in the support
above or IRC section  {governing document?| (i) of your support? us?
(see instructions)) Yes No Yos No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2012
Form 990 or 990-EZ.
232021
12-04-12
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Scheduie A (Form 990 or 990-EZ) 2012

UNIVERSITY OF VIRGINIA LAW SCHOOL
FOUNDATION

54-0838566 Page2

(PartII] Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization falled to qualfy under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part i11)

Section A. Public Support

Calendar year (or fiscal year beginning in)

1

6

{a) 2008

(b) 2009

(c) 2010

(d) 2011

_(e}2012

(f) Total

Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ")

Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf

The value of services or facilities
furnished by a governmental unit to
the organization without charge
Total. Add lines 1 through 3

The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
online 1 that exceeds 2% of the
amount shown on line 11,

column (f)

Public support. Subtract line 5 from line 4

10,783,164,

16,342 929,

18,560,167,

14,357,907

10,100,086

70,144,253,

83,000.

83,000.

83,000.

83,000.

77,006,

409,006,

10,866,164,

16,425,929,

18,643,167,

14,440,907,

10,177,092,

70,553,259,

6,402,256,

64,151 003

Section B. Total Support

Calendar year (or fiscal year beginning in) >

7
8

10

1"
12
13

Amounts from line 4

Gross Income from interest,
dividends, payments recelved on
securities loans, rents, royalties
and income from similar sources
Net income from unrelated business
activities, whether or not the
business i1s regularly carried on
Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

Total support. Add lines 7 through 10

(a) 2008

(b) 2009

(c) 2010

(d) 2011

(e) 2012

(f) Total

10,866,164,

16,425,929,

18,643,167,

14,440,907,

10,177,092,

70,553,259,

2,091,389,

2,333,091,

2,337,830,

2,078,328,

2,817,323,

11,657,961,

100.

1,070.

1,170.

82,212,330,

Gross receipts from related actvities, etc (see instructions)
First five years. If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

12 |

990,942.

pL ]

Section C. Computation of Public Support Percentage

14 Public support percentage for 2012 (line 6, column (f) divided by line 11, column (f))
15 Public support percentage from 2011 Schedule A, Part ll, ine 14
16a 33 1/3% support test - 2012, If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

14

78.03 %

15

78.13 %

stop here. The organization qualifies as a publicly supported organization > [E
b 33 1/3% support test - 2011. If the organization did not check a box on line 13 or 16a, and Iine 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization | 4 |:]
172 10% -facts-and-circumstances test - 2012, If the organization did not check a box on ine 13, 16a, or 16b, and hine 141s 10% or more,
and if the orgamzation mesets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization | 4 l:]
b 10% -tacts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and Ine 151s 10% or
more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances" test The organization qualifies as a publicly supported organization > E:I
18 _Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see Instructions » I::]

232022
12-04-12

14280510 700786 171459
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Schedule A (Form 990 or 990-E2) 2012 Page 3
Part Il | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only iIf you checked the box on line 9 of Part | or If the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests histed below, please complete Part 1} )
Section A. Public Support
Calendar year (or fiscal year beginning in) {(a) 2008 (b) 2009 _(c}2010 (d) 2011 (e) 2012 _(f) Total
1 Gifts, grants, contributions, and '
membership fees received (Do not
include any “unusual grants *)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or faciities furmished In
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

Iness under section 513

4 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

5 The value of services or facities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and
3 recewved from disquahfied persons

b Amounts included on lines 2 and 3 received
from other than disquahfied persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

c Add lines 7a and 7b

8 Public support (Subtracting 7c from line § )
Section B. Total Support

Calendar year (or fiscal year beginning in) p (a) 2008 (b) 2009 {c) 2010 (d) 2011 (e} 2012 (f) Total

9 Amounts from line 6
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carried on

12 Otherincome Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

13 Total suppont. (add ines 8, 10c. 11, and 12)

14 Furst five years, If the Form 990 1s for the orgarization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here > |:l
Section C. Computation of Public Support Percentage
15 Public support percentage for 2012 (ine 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2011 Schedule A, Part ill, ine 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2012 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2011 Schedule A, Part lll, ine 17 18 %
19a 33 1/3% support tests - 2012, If the organization did not check the box on line 14, and line 15 i1s more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualfies as a publicly supported organization » D

b 33 1/3% support tests - 2011. If the organization did not check a box on line 14 or hne 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > ‘:|
20 _Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » D
232023 12-04-12 Schedule A (Form 990 or 990-EZ) 2012
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OMB No 1545-0047

SCHEDULE D Supplemental Financial Statements

(Form 990) » Complete if the organization answered "Yes," to Form 990, 20 1 2
Part IV, ine 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. Open to Public

3?2?’;7".5255322351?”’ P Attach to Form 990. > See separate instructions. Inspection

Name of the organization UNIVERSITY OF VIRGINIA LAW SCHOOL Employer identification number

FOUNDATION 54-0838566

l Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the

organtzation answered "Yes" to Form 990, Part IV, line 6

AP W@N -

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to {during year)
Aggregate grants from (during year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization's exclusive legal control? l__—l Yes D No
Dud the arganization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for chanitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

mmperussible private benefit? [ 1vYes [ INo

rPart I ] Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7

1

o 0 oo

Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or education) D Preservation of an historically important land area
D Protection of natural habitat [::] Preservation of a certified histonc structure
Preservation of open space '
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year

Held at the End of the Tax Year
Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in (a) 2c
Number of conservation easements included In (c) acqurred after 8/17/06, and not on a histonc structure
listed in the National Register 2d
Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p

Number of states where property subject to conservation easement 1s located p>

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes D No
Staff and volunteer hours devoted to monitoring, Inspecting, and enforcing conservation easements during the year p»

Amount of expenses incurred in monitoring, nspecting, and enforcing conservation easements during the year > $

Does each conservation easement reported on hine 2(d) above satisfy the requirements of section 170(h){4)(B)()

and section 170(h)(4)(B)(1)? Cdves [Ino
In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements

Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 8

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
historical treasures, or other smilar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIII,
the text of the footnote to its financial statements that describes these items

b if the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items.

() Revenues included in Form 990, Part VI, line 1 > 3
(1i) Assets included in Form 990, Part X > 3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included in Form 990, Part VIII, line 1 > 3

b Assets included in Form 990, Part X > %

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2012
EERTAR
21
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UNIVERSITY OF VIRGINIA LAW SCHOOL

Schedule D (Form 990) 2012 FOUNDATION 54-0838566 Page2

LPart i | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)

3

a
b
c

4

5

Using the organization's acquisttion, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply)
D Public exhibition d D Loan or exchange programs
D Scholarly research e D Other
Preservation for future generations
Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part Xl
Dunng the year, did the organization solicit or receive donations of art, hustorical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? [:I Yes G No

[Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 980, Part IV, line 9, or

reported an amount on Form 990, Part X, line 21

1a

- 0o o O

2a

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? l:] Yes D No

It "Yes," explain the arrangement in Part XIll and complete the following table.
Amount
Beginning balance 1c
Additions during the year 1d
Distnbutions during the year 1e
Ending balance 1f
Did the organization include an amount on Form 990, Part X, line 217 [:] Yes E:] No

If "Yes," explain the arrangement in Part Xlil Check here (f the explanation has been provided in Part Xill

Part V | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10

1a

® o 0 T

-

b

{a) Current year (b) Prior year (c) Two years back | (d) Three years back | {e) Four years back

Beginning of year balance 315,198,299, 317,234,907, 261,535,908, 233,795,688, 290,728,716,
Contributions 7,557 631, 5,654,183, 7,385 806, 6,155 621, 9,382,685,
Net investment earnings, gains, and losses 40,317 454, 9,101,638, 55,193,608, 33,290,590, -56,020,936,
Grants or scholarships 18,984,238, 16,792,429, 6,880,415, 11,705,991, 10,294,777,
Other expenditures for faciities

and programs
Administrative expenses -

End of year balance 344,089 146, 315,198,299.] 317 234,907, 261 535,908, 233,795,688,
Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as.

Board designated or quasi-endowment P> 13.50 %

Permanent endowment b 52.30 %

Temporarnly restricted endowment P 34.20 %

The percentages in lines 2a, 2b, and 2c should equal 100%
Are there endowment funds not in the possession of the organization that are held and administered for the organization

by Yes | No
() unrelated organizations 3ali)] X

(ii) related organizations 3a(ii) X
If "Yes" to 3a(i), are the related organizations listed as required on Schedule R? 3b

Describe in Part Xill the intended uses of the organization's endowment funds

[Part VI |Land, Buildings, and Equipment. See Form 990, Part X, ine 10

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land 152,259, 152,259,
b Buildings 693,626. 693,626,
¢ Leasehold improvements 220,094. 220,094.
d Equipment 135,047. 72,657. 62,390.
e_Other 202,277. 1,485, 200,792,
Total. Add Iines 1a through le (Column (d) must equal Form 990, Part X, column (B), kne 10(c).) » 1,329,161.
Schedule D (Form 990) 2012
232052
12-10-12
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' UNIVERSITY OF VIRGINIA LAW SCHOOL
Schedule D (Form 990) 2012 FOUNDATION 54-0838566 Page3
| Part VII] Investments - Other Securities. See Form 990, Part X, line 12
(a) Description of security or category (nciuding name of secunty) (b) Book value (c) Method of valuation Cost or end-of-year market value
{1} Financial dervatives 69,827,852.] END-OF-YEAR MARKET VALUE
{2) Closely-held equity interests
(3) Other
_ (A INSTITUTIONAL FUNDS 267,156 ,763.] END-OF-YEAR MARKET VALUE
(=]
©)
__ O
—®
R
Q)
(H)
()
Total (Col. (b) must equal Form 990, Part X, col. (B) line 12 | 336,984 ,615.

| Part VIll] Investments - Program Related. See Form 990, Part X, ine 13.
{(a) Description of investment type {b) Book value {c) Method of valuation Cost or end-of-year market value

Q)

2}

@)

4)

()]

{6)

(7)

(8)

9
_ (0
Total_{Col. {b) must equal Form 990, Part X, cal. (B) ine 13.}p»>
| Part IX| Other Assets. See Form 990, Part X, line 15

(a) Descrniption (b) Book value
(1)
()
(3)
(4)
(5
{6)
@)
(8
9
(10)
Total. (Column (b) must equal Form 990, Part X, col (B) Ine 15) >
[Part X | Other Liabilities. See Form 990, Part X, ine 25
1. (a) Description of hability (b) Book value
(1) Federalincome taxes
@ UNITRUST LIABILITY 508,166.
3)
4
)
(6)
@
(8)
O]
(10)
a1
Total. (Column (b) must equal Form 990, Part X, col (B) hne 25 ) > 508,166.

2. FIN 48 (ASC 740) Footnote In Part Xli|, provide the text of the footnote to the organization’s financial statements that reports the organization’s
itability for uncertain tax positions under FIN 48 (ASC 740) Check here If the text of the footnote has been provided in Part Xiil
Schedule D (Form 990) 2012

232053
12-10-12
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. UNIVERSITY OF VIRGINIA LAW SCHOOL
Schedule D (Form 990) 2012 FOUNDATION 54-0838566 Page4

[Part XI JReconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audrted financial statements 1 | 46,983,605.
2 Amounts included on line 1 but not on Form 990, Part VI, line 12

a Net unrealized gains on investments 2a | 30,953,221.

b Donated services and use of facilities 2b 112,506.

¢ Recoveries of prior year grants 2c

d Other (Describe in Part Xiit) 2d | -3,903,519.

e Add lines 2a through 2d 2e | 27,162,208.
3  Subtract hne 2e from line 1 3 119,821,397.
4 Amounts included on Form 990, Part Viil, ine 12, but not on hne 1

a Investment expenses not included on Form 980, Part VIII, line 7b 4a 2,639,535,

b Other (Describe in Part Xill ) 4b

¢ Add lines 4a and 4b 4c 2,639,535.

Total revenue Add Iines 3 and 4c. (This must equal Form 990, Part [, ine 12) 5 22 . 460 : 932.
[Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 14 & 68 ¢ 770.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities 2a 112,506.

b Prior year adjustments ) 2b

¢ Other losses 2c

d Other (Describe in Part Xl ) 2d 2,456,

e Add lines 2a through 2d 2e 114,962.
3 Subtract ine 2e from line 1 3 | 14,753,808.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1

a Investment expenses not included on Form 990, Part Vill, line 7b 4a 2 7 639, 535.

b Other (Describe in Part XIII ) 4b

¢ Add lines 4a and 4b 4c 2,639,535,

Total expenses Add hnes 3 and 4c¢, (This must ecyal Form 990, Part |, line 18.) 5 17,393,34 3.

[ art XHl| Supplemental information
Complete thts part to provide the descriptions required for Part I, ines 3, 5, and 9, Part Ill, ines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part

X, hne 2, Part X, tines 2d and 4b, and Part Xli, ines 2d and 4b Also complete this part to provide any additional information
PART V, LINE 4: THE FOUNDATION'S ENDOWMENT CONSISTS OF 375 INDIVIDUAL

FUNDS ESTABLISHED FOR A VARIETY OF PURPOSES. THE ENDOWMENT INCLUDES BOTH

DONOR-RESTRICTED ENDOWMENT FUNDS ESTABLISHED FOR ACADEMIC SCHOLARSHIPS AND

OPERATIONAL USES AS WELL AS FUNDS DESIGNATED BY THE BOARD OF TRUSTEES TO

FUNCTION AS ENDOWMENTS. NET ASSETS ASSOCIATED WITH ENDOWMENT FUNDS,

INCLUDING FUNDS DESIGNATED BY THE BOARD OF TRUSTEES TO FUNCTION AS

ENDOWMENTS, ARE CLASSIFIED AND REPORTED BASED ON THE EXISTENCE OR ABSENCE

OF DONOR-TIMPOSED RESTRICTIONS.

Schedule D (Form 990) 2012

232054
12-10-12
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. UNIVERSITY OF VIRGINIA LAW SCHOOL
Schedule D (Form 990) 2012 FOUNDATION 54-0838566 Pages
[Part XIlIT Ssupplemental Information (contnued)

PART X, LINE 2: THE FOUNDATION HAS REVIEWED AND EVALUATED THE RELEVANT

TECHNICAL MERITS OF EACH OF ITS TAX POSITIONS IN ACCORDANCE WITH GUIDANCE

ESTABLISHED BY THE FASB AND DETERMINED THAT THERE ARE NO UNCERTAIN TAX

PROVISIONS THAT WOULD HAVE A MATERIAL IMPACT ON THE FINANCIAIL, STATEMENTS

OF THE FOUNDATION.

THE FEDERAL INFORMATION RETURNS OF THE FOUNDATION ARE GENERALLY NO LONGER

SUBJECT TO EXAMINATION BY THE INTERNAL REVENUE SERVICE FOR YEARS PRIOR TO

2010.

PART XTI, LINE 2D - OTHER ADJUSTMENTS:

INTEREST ON LAW GROUNDS 2,456.
SPLIT INTEREST AGREEMENT VALUE CHANGE 51,596.
CHARITABLE REMAINDER TRUSTS RECEIVABLE VALUE CHANGE -4,033,284.
CASH SURRENDER VALUE OF LIFE INSURANCE POLICIES CHANGE 75,713.
TOTAL -TO SCHEDULE D, PART XI, LINE 2D -3,903,519.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

INTEREST ON LAW GROUNDS 2,456.

Schedule D (Form 990) 2012
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SCHEDULEF
(Form 990)

Department of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

P> Complete if the organization answered "Yes" to Form 990,
Part IV, line 14b, 15, or 16.
P> Attach to Form 990. P> See separate instructions.

OMB No 1545-0047

2012

Open to Public
Inspection

Name of the organization

UNIVERSITY OF VIRGINIA LAW SCHOOL

FOUNDATION

Employer identification number

54-0838566

[ Part | [ General Information on Activities Outside the United States. Complete if the organization answered "Yes"
to Form 990, Part IV, ine 14b

For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection cntena used to award the grants or assistance?

[I:] Yes

[:lNo

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the
United States
3 _ Activities per Region (The following Part |, line 3 table can be duplicated if additional space I1s needed )
(a) Region (b) Number of | {c) Number of | (d) Activiies conducted in region (e) If activity listed n (d) {(f) Total
offices g;e%ltosyeaensd (by type) (e g , fundraising, program 1S a program service, ex;;endlt:res
in the region | ndependent services, iInvestments, grants to describe specific type |nve°srt?:ents
contractors recipients located in the region of service(s) in region
o raton p gion) (s) g In region
[INVESTMENTS
CENTRAL AMERICA AND
THE CARIBBEAN 0 0 N/A 77,023,573,
CENTER FOR OCEANS LAW
NORTH AMERICA 0 0 PROGRAM SERVICES AND POLICY 199,
EUROPE (INCLUDING CENTER FOR OCEANS LAW
ICELAND & GREENLAND) 0 0 [PROGRAM SERVICES AND POLICY 20,
EAST ASIA AND THE CENTER FOR OCEANS LAW
PACIFIC 0 0 PROGRAM SERVICES AND POLICY - CONFERENCE 3,251,
EUROPE (INCLUDING
ICELAND & GREENLAND) 0 1 ROGRAM SERVICES RHODES CONFERENCE 23,049,
EAST ASIA AND THE
PACIFIC 0 0 [FUNDRAISING ALUMNI ACTIVITIES 37,032, “
EUROPE (INCLUDING
ICELAND & GREENLAND) 0 0 [FUNDRAISING ALUMNI ACTIVITIES 2,624,
EUROPE (INCLUDING
ICELAND & GREENLAND) 0 0 GRANTMAKING IFELLOWSHIPS 9,500,
3 a Sub-total 8] 1 77,089,248,
b Total from continuation
sheets to Part | 0 0 64,767,
c Totals (add lines 3a
and 3b) 0 1 77,164 015,

LHA

232071
12-10-12

14280510 700786 17149

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule F (Form 990)

UNIVERSITY OF VIRGINIA LAW SCHOOL
FOUNDATION

54-0838566 Page1

|Part | |

Continuation of Activities per Region.(Schedule F (Form 990), Part I, line 3)

(a) Region (b) Number of | (c) Number of | (d) Activities conducted in region (e) If activity listed in (d) (f) Total
offices employees or (by type) (i.e , fundraising, 1S a program service, expenditures
in the region agents in program services, grants to describe specific type for region
region recipients located in the region) of service(s) in region
EAST ASIA AND THE
PACIFIC 0 0 [GRANTMAKING FELLOWSHIPS 11,000,
MIDDLE EAST AND
NORTH AFRICA Q 0 GRANTMAKING FELLOWSHIPS 7,500,
SUB-SAHARAN AFRICA 0 0 GRANTMAKING FELLOWSHIPS 7,500,
SUB-SAHARAN AFRICA 0 0 [PROGRAM SERVICES HUMAN RIGHTS ACTIVITIES 38,767,
Totals 64,767,
232181
05-01-12
27
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. UNIVERSITY OF VIRGINIA LAW SCHOOL

Schedule F (Form 990} 2012 FOUNDATION 54-0838566 Page4

[Part IV] Foreign Forms

1 Was the organization a U S transferor of property to a foreign corporation during the tax year? If "Yes," the
organization may be required to file Form 926, Return by a U S Transferor of Property to a Foreign
Corporation (see Instructions for Form 926)

2 Did the organization have an interest in a foreign trust during the tax year? If "Yes," the organization
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With
aUS Owner (see Instructions for Forms 3520 and 3520-A)

1 3 Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes,"
the organization may be required to file Form 5471, Information Return of U S Persons With Respect To
Certain Foreign Corporations (see Instructions for Form 5471)

4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualfied electing fund duning the tax year? If "Yes," the organization may be required to file Form 8621,
! information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund
(see Instructions for Form 8621)

| 5 Did the organization have an ownership interest in a foreign partnership durning the tax year? If "Yes,"
the organization may be required to file Form 8865, Return of U S Persons With Respect To Certain
' Foreign Partnerships (see Instructions for Form 8865)

6 Did the organization have any operations in or related to any boycotting countries during the tax year? If
"Yes," the organization may be required to file Form 5713, International Boycott Report (see Instructions

for Form 5713)

III Yes ‘:] No

D Yes I_Y_I No

m Yes D No

[E Yes D No

(:l Yes m No

E:I Yes IE No

Schedule F (Form 990) 2012

232074
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. UNIVERSITY OF VIRGINIA LAW SCHOOL
Schedule F (Form 990) 2012 FOUNDATION 54-0838566  Pages
[Part V | supplemental Information
Complete this part to provide the information required by Part |, ine 2 (monitoring of funds); Part |, ine 3, column (f) (accounting method,
amounts of investments vs expenditures per region), Part Il, ine 1 (accounting method); Part Ill (accounting method), and Part 1lI, column
{c) (estimated number of recipients), as applicable Also complete this part to provide any additional information.

SCHEDULE F, PART I, LINE 2: THE FOUNDATION DOES NOT MAINTAIN

DISCRETIONARY POWER OVER THE DISTRIBUTION OF THE FELLOWSHIPS. THE

UNIVERSITY OF VIRGINIA SCHOOL OF LAW COORDINATES THE AWARD SELECTION

COMMITTEES, DEFINES FELLOWSHIP ELIGIBILITY, AND ADMINISTERS THE

APPLICATION AND AWARD PROCESS.

SCHEDULE F, PART I, LINE 3: THE FOUNDATION KEEPS ITS BOOKS ON THE ACCRUAL

BASIS OF ACCOUNTING. THE INFORMATION REPORTED ON SCHEDULE F IS ALSO

REPORTED ON THE ACCRUAL BASIS OF ACCOUNTING.

232075 12-10-12 Schedule F (Form 990) 2012
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SCHEDULE J Compensation Information OMB No 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 2
Compensated Employees
P Complete if the organization answered "Yes" to Form 990,

Department of the Treasury Part iV, ine 23. Open to P_ublic
Internal Revenue Service P Attach to Form 990. P> See separate instructions. Inspection
Name of the organization UNIVERSITY OF VIRGINIA LAW SCHOOL Employer identification number
FOUNDATION 54-0838566
| Part | | Questions Regarding Compensation
Yes | No

1a Check the approprate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part VII, Section A, line 1a Complete Part Il to provide any relevant information regarding these items

‘:] First-class or charter travel [:] Housing allowance or residence for personal use
Travel for companions D Payments for business use of personal residence

D Tax indemnification and gross-up payments [E Health or social club dues or initiation fees

.:] Discretionary spending account |:] Personal services (e g, maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses described above? If "No,” complete Part lll to explain b | X
2 Did the organization require substantiation prior to rermbursing or allowing expenses incurred by ail officers, directors,
trustees, and the CEO/Executive Director, regarding the items checked in line 1a? 2 X

3 Indicate which, If any, of the following the filing organization used to establish the compensation of the organization's
CEO/Executive Director Check all that apply Do not check any boxes for methods used by a related organtzation to
establish compensation of the CEO/Executive Director, but explain in Part il

Compensation committee DZI Wnitten employment contract
[__X] Independent compensation consultant [X] Compensation survey or study
‘E Form 990 of other organizations I__i] Approval by the board or compensation committee

4 Dunng the year, did any person listed in Form 990, Part VII, Section A, ine 1a, with respect to the filing
organization or a related organization

a Receive a severance payment or change-of-control payment? 4a X
b Participate in, or receive payment from, a supplemental nonqualfied retirement plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, Iist the persons and provide the applicable amounts for each item in Part Il
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of
a The organization? 5a X
b Any related organization? 5b X
If "Yes" to line 5a or 5b, describe n Part 111
6 For persons histed i Form 990, Part Vii, Section A, iine 1a, did the organization pay or accrue any compensation
contingent on the net earnings of
a The organization? 6a X
b Any related organization? 6b X
If "Yes" to line 6a or 6b, describe in Part Iil.
7 For persons listed in Form 990, Part Vil, Section A, line 1a, did the organization provide any non-fixed payments
not descnbed in lines 5 and 67 If "Yes," describe n Part il 7 X
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
intial contract exception described in Regulations section 53 4958-4(a)(3)? If "Yes," descnbe in Part Il 8 X
9 If "Yes" to ine 8, did the organization also follow the rebuttable presumption procedure described In
Regulations section 53 4958-6(c)? 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2012
232111
12-10-12
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SCHEDULE M Noncash Contributions OMB No_1545-00¢7

(Form 990) 20 1 2

P> Complete if the organizations answered "Yes" on Form

Department of the Treasury 990, Part IV, lines 29 or 30. Open to Public
Internal Revenue Service P Attach to Form 990. Inspection
Name of the organization UNIVERSITY OF VIRGINIA LAW SCHOOL Employer identification number
FOUNDATION 54-0838566
[Part i | Types of Property
(a) (b) {c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or |  amounts reported on noncash contribution amounts
items contnbuted{ Form 990, Part Vill, ine 1g

1 Art- Works of art X 1 1,800. FAIR MARKET VALUE

2 Art- Historical treasures

3 Art- Fractional interests

4 Books and publications

5 Clothing and household goods X 300. [FATR MARKET VALUE

6 Cars and other vehicles

7 Boats and planes

8 Intellectual property

9 Securtties - Publicly traded X 142 2,172,158. [FAIR MARKET VALUE
10  Secunties - Closely held stock
11 Secunties - Partnership, LLC, or

trust interests

12 Secunties - Miscellaneous

13 Qualifred conservation contribution -
Histonic structures

14 Qualfied conservation contribution - Other

15 Real estate - Residential

16 Real estate - Commercial

17 Real estate - Other

18 Collectibles

19 Food inventory

20 Drugs and medical supplies

21 Taxidermy

22 Histoncal artifacts

23 Scientific specimens

24 Archeological artifacts

25 Other P ( )
26 Other P )
27 Other P ( )
28  Other P ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 0
Yes | No
30a During the year, did the organization recewve by contribution any property reported in Part |, ines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holding period? 30a X
b If “Yes," describe the arrangement in Part |l
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 X
32a Does the organization hire or use third parties or related organizations to sohcit, process, or sell noncash*
contributions? 32a | X
b If "Yes," describe in Part Il
33 if the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
describe in Part I
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2012)

232141
12-20-12
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. UNIVERSITY OF VIRGINIA LAW SCHOOL
Scheduyle M (Form 990) (2012) FOUNDATION 54-0838566 _Page 2

I Partll| Supplemental Information. Complete this part to provide the information required by Part |, ines 30b, 32b, and 33, and whether
the organization Is reporting in Part |, column (b), the number of contributions, the number of items received, or a combinatton of both
Also complete this part for any additional information

SCHEDULE M, LINE 32B: THE ORGANIZATION USES SEVERAL BROKERAGE HOUSES

TO_SELL PUBLICLY TRADED SECURITIES CONTRIBUTED DURING THE YEAR.

232142 12-20-12 Schedule M (Form 990) (2012)
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OMB No _1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 201 2

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. To) to Publi
Department of the T, pen to Public
Interngl Revenue Servce. P> Attach to Form 990 or 990-EZ. inspection
Name of the organization UNIVERSITY OF VIRGINIA LAW SCHOOL Employer identification number
FOUNDATION 54-0838566

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE UNIVERSITY OF VIRGINIA LAW SCHOOL FOUNDATION'S PRIMARY PURPOSE IS

TO RECEIVE, MANAGE AND EXPEND FUNDS FOR THE BENEFIT OF THE UNIVERSITY

OF VIRGINIA SCHOOL OF LAW.

FORM 990, PART VI, SECTION B, LINE 11: A COMPLETED IRS FORM 990 IS TO BE

SUBMITTED TO THE AUDIT CHAIR FOR REVIEW AND APPROVAL BEFORE FILING. ONCE

APPROVED BY THE AUDIT CHAIR, THE FORM IS TO BE MADE AVAILABLE TO ALL

MEMBERS OF THE BOARD OF TRUSTEES FOR REVIEW, QUESTIONS, AND/OR_COMMENTS.

ALL QUESTIONS AND CONCERNS SHOULD BE SUBMITTED TO THE TREASURER WITHIN

SEVEN DAYS FROM WHEN THE FORM IS MADE AVAILABLE FOR VIEWING. THE TREASURER

WILL BE RESPONSIBLE FOR ADDRESSING ALL QUESTIONS AND/OR CONCERNS, AND FOR

MAKING ADJUSTMENTS, WHEN NECESSARY, TO THE FORM BEFORE FILING.

ONCE ALL QUESTIONS AND/OR CONCERNS RELATED TO IRS FORM 990 HAVE BEEN

ADDRESSED, THE FORM SHALL BE FILED IN ACCORDANCE WITH IRS FILING

REQUIREMENTS.

FORM 990, PART VI, SECTION B, LINE 12C: EACH TRUSTEE, OFFICER, AND

EMPLOYEE OF THE FOUNDATION SHALL PROVIDE ANNUALLY A WRITTEN CERTIFICATION

THAT HE OR SHE HAS READ THE POLICY, HAS COMPLIED WITH ITS PROVISIONS

(EXCEPT AS MAY BE NOTED ON THE CERTIFICATION), AND WILL COMPLY WITH IT IN

THE FUTURE. SIGNED COPIES OF THIS CERTIFICATION ARE KEPT IN THE RECORDS OF

THE FOUNDATION. IF AN ACTUAL OR PERCEIVED CONFLICT OF INTEREST EXISTS,

THIS CONFLICT WILL BE PRESENTED TO THE BOARD OF TRUSTEES FOR DISCUSSION.

THE CHAIR OF THE FOUNDATION SHALL APPOINT A DISINTERESTED PERSON OR

COMMITTEE TO INVESTIGATE ALTERNATIVES TO THE CONFLICT. IF AN ALTERNATIVE

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2012)

232211
01-04-13
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Schedule O (Form 990 or 990-E2) (2012) Page 2
Name of the organizaton UNIVERSITY OF VIRGINIA LAW SCHOOL Employer identification number
FOUNDATION 54-0838566

TRANSACTION OR ARRANGEMENT IS NOT POSSIBLE WITHOUT SIGNIFICANT ADDITIONAL

EXPENSE OR OTHER BURDENSOME REQUIREMENTS, THE BOARD OF TRUSTEES SHALL

DETERMINE BY A MAJORITY VOTE OF THE DISINTERESTED TRUSTEES WHETHER THE

TRANSACTION OR ARRANGEMENT IS IN THE FOUNDATION'S BEST INTEREST, FOR ITS

OWN BENEFIT, AND WHETHER IT IS FAIR AND REASONABLE. IN CONFORMITY WITH THE

ABOVE DETERMINATION, THE BOARD OF TRUSTEES SHALL MAKE ITS DECISION AS TO

WHETHER TO ENTER INTO THE TRANSACTION OR ARRANGEMENT. IF THE BOARD OF

TRUSTEES HAS REASONABLE CAUSE TO BELIEVE A TRUSTEE, OFFICER OR EMPLOYEE HAS

FATLED TO DISCLOSE ACTUAL OR POTENTIAL CONFLICTS OF INTEREST, IT SHALL TAKE

APPROPRIATE DISCIPLINARY OR CORRECTIVE ACTION.

FORM 990, PART VI, SECTION B, LINE 15: THE BOARD OF TRUSTEES IS

RESPONSIBLE FOR ESTABLISHING A COMPENSATION COMMITTEE THAT HAS GENERAL

OVERSIGHT OF THE FOUNDATION'S EXECUTIVE AND STAFF COMPENSATION. SPECIFIC

DUTIES INCLUDE YEARLY EVALUATION OF THE CHIEF EXECUTIVE OFFICER OF THE

FOUNDATION AND TO CONSIDER COMPENSATION RECOMMENDATIONS PROVIDED BY THE

CEO.

A COMPETENT SALARY SURVEY WILL BE USED TQ BENCHMARK COMPENSATION UTILIZING

REGIONAL INDUSTRY SURVEYS AND OTHER STUDIES. A DISCUSSION WILL BE HELD

CONCERNING COMPENSATION RELATIVE TO ANNUAL BENCHMARK AND ESTABLISHED

OBJECTIVES.

THE COMMITTEE MEETS IN EXECUTIVE SESSION WITHOUT THE CEO PRESENT, AND AFTER

CONSIDERATION OF ALL RELEVANT INFORMATION MAKES A DECISTION REGARDING

COMPENSATION. THE COMPENSATION COMMITTEE THEN MEETS WITH THE CEO TO

DISCUSS AND DOCUMENT COMPENSATION FOR THE UPCOMING YEAR.

R Schedule O (Form 990 or 990-EZ) (2012)
40
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Schedule O (Form 990 or 990-E7) (2012) Page 2
Name of the organizaton UNIVERSITY OF VIRGINIA LAW SCHOOL Employer identitication number
FOUNDATION 54-0838566

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

AK,AR,AZ,CA,DC,HI ,KY,MA,ME MI MN,NY, OH,OK,OR,SC,UT,WV,NH

FORM 990, PART VI, SECTION C, LINE 18: THE ORGANIZATION'S FORM 1023 AND

FORM 990 ARE AVAILABLE FOR PUBLIC INSPECTION BOTH AT THE ORGANIZATION'S

OFFICE AND THROUGH THE UNIVERSITY OF VIRGINIA'S OFFICE OF PUBLIC RELATIONS.

FORM 990, PART VI, SECTION C, LINE 19: THE ORGANIZATION'S GOVERNING

DOCUMENTS, CONFLICT OF INTEREST POLICY, AND FINANCIAL STATEMENTS MAY BE

DISTRIBUTED TO THE GENERAL PUBLIC UPON REQUEST. HOWEVER, ALL REQUESTS ARE

SUBJECT TO APPROVAL BY THE CFO/TREASURER OF THE ORGANIZATION AFTER

CONSIDERATION OF THE INTENDED USE OF THE DOCUMENTS.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

SPLIT INTEREST AGREEMENT VALUE CHANGE 51,596.

CHARITABLE REMAINDER TRUSTS RECEIVABLE VALUE CHANGE -4,033,284.

VALUATION CHANGE IN CASH SURRENDER VALUE OF LIFE INSURANCE

POLICIES 75,713.

TOTAL TO FORM 990, PART XI, LINE 9 -3,905,975.

FORM 990, PART XI, LINE 12C:

THE ORGANIZATION HAS AN AUDIT COMMITTEE THAT ASSUMES RESPONSIBILITY FOR

OVERSIGHT OF THE AUDIT AND SELECTION OF AN INDEPENDENT ACCOUNTANT.

$3%4%a Schedule O (Form 990 or 990-EZ) (2012)
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Schedule O (Form 990 or 990-E2) (2012) Page 2

! Name of the organizaton UNIVERSITY OF VIRGINIA LAW SCHOOL Employer identification number
! FOUNDATION 54-0838566

| FORM 990 ITEMS AMENDED

THE FOLLOWING ITEMS HAVE BEEN MODIFIED OR ADDED TO THIS AMENDED RETURN:

1) PART IV, LINE 14A - CHANGED ANSWER TO "YES" FOR INCLUSION OF

SCHEDULE F

2) PART IV, LINE 14B - CHANGED ANSWER TO "YES" FOR INCLUSION OF

SCHEDULE F

3) PART IV, LINE 16 - CHANGED ANSWER TO "YES" FOR INCLUSION OF

SCHEDULE F

4) SCHEDULE F INCLUDED TQ REPORT INFORMATION ON ACTVIITES OUTSIDE

THE UNITED STATES

5) FORM 926 INCLUDED TO REPORT THE TRANSFERS OF PROPERTY TO

FOREIGN CORPORATIONS

6) SEE ATTACHED STATEMENT

33%4%a Schedule O (Form 990 or 990-EZ) (2012)
42
14280510 7QQ786 17l49 ] 2012.06010 UNIVERSITY OF VIRGINIA LAW 17148_ 2.



cL-oL-cl
m v vH1 3:18454

2102 (066 wi04) Y anpayog *066 W04 10} SUORONLASU] 8Y} 39S ‘9I1JON 10y UOONPaY omiaded 104
X /N 6 aNI (IENE VINIDYIN SNOILYTId INWOT BELT-€062C VA ETIIASILLOTHVHD
QVOH JISSVH 08G 099LLST-¢G - NOILVIDOSSY
INWDIY IOOHOS MV VINIDYWIA J0 ALISHAAINO
ON_| S°A ((€)o) 105
thnve Amue UuoI303s Ji) SNjels uono8s {Anunod ubiasoy uoijeziuebio patejal Jo
a;”wm__wwmw_oawm Buiouo9 1081 feyo aang | eponidwaxy | 1o arels) opoiwop jebo Aunanoe Aewig N3 pue ‘ssaippe ‘swep
(b) , 1] (a) (p) {0) () {e)

( +eah xe) 8y} Buunp suoneziuebio 11 ved
1dwaxa-xey Pajejas 810w JO U0 PeY ) 8SNBI8q ¢ aull ‘Al HBd ‘066 WI0 0} ,S9A, Palamsue uoneziuebio sy ji a1ejdwon) suoneziuebiQ 1dwax3-xe| paje)jay jo UOREdUIP)

ZOHB<QZDOL.lo 6L T YINIDYIA

ONISNOH ALTIADV, £067Z YA JTIIASILLOTAVHO
TOOHOS MVY'T VA

avod JISSVH (086§
OT1 SHILY3Id0dd JdOOMONITIOL

Amus {Anunos ubieioy Amua papiebaisip jo
Buyjj043u09 108110 s}asse Jeak-o-puj awoouI [B}0] 10 a)e)s) apowiop [eba Auaijoe Alewnd (aiqeondde y) N3 pue ‘ssaippe ‘oweN
1)) {a) {p) )] {a) {e)
{ £€ i *A) Led ‘066 W10 01 ,SBA, pasemsue uoneziuebio sy} i a1a|dwon) SanRU3 paplebaisiq Jo uonesynuap) i bed
99G68¢€80-79 NOILVANNOA

Jaquinu uoneosyiuap) Jakojdwy TOOHDS MVYT VINIDYIA A0 ALISYIAINNO uoijeziueb10 ay} Jo aweN

. uonoadsu) 'suonongsu) ajeledas 93g ‘066 Wio4 0} YorNy « t:amww\,mwo:ﬁmﬁ%:ﬁ“ﬁ:_
o__nmn_rnmw Mwao "LE 10 ‘9 ‘GE ‘VE ‘EE aull ‘A] Led ‘066 W04 0} ,SIA, Pasomsue uoiteziuebio ay} i a}a|dwon | sﬁwmm EB.._AW
OSSO A ma_cwhmctmn— pojeiaiun pue wco_amN_Ctho poje|sy H 37MNA3HOS



2102 (066 wuo0d) Y ajnpayss a7 2L-0L-ZL 29L2E2

ON | S9A (Aijunod
tAmus sjesse Cm:b 10 ubiaioj
payonuos | diysiaumo | se2A-o-pus swooul ‘d109 g *di0o 9) Alua Jo agess) uoneziuebio pajejal jo
Aﬁ_wwmm abejusdiad Jo aleys |elo} jo areys Amua jo adA] | Buijonyuo9 10aa1g [enaiwop [eba Annnoe Aeuwud NI3 pue ‘ssaippe ‘sweN
0] {u) (6) ® (9 P (9) (a) {e)

( seaA xey ay) Buunp )sniy 1o uoneiodiod e se pajeas; suoijezivebio -
pale|as 810W 10 8UO PeY } aSNBI3q ¢ aull ‘Al Ued ‘066 WI04 01 ,S9A, palemsue uoneziueblo syl y ajejdwon) Isndl Jo uoiesodio) e se a|qexe] suoleziuebiQ pajejay Jo uonealiuap) Al ved

ONS3A (5901 wio4) LY | ON | S9A {1§-21§ SuOods aunoo
g 3INPaUIS Jo 02 Sjasse lapun xej WoJj papn|oxa ubialo}
diys18umo |eipmms X0Q ut unowe [¢SUONEOIEAE  paki0-pua awooul ‘patejaiun ‘paejal) Ayua %wm% uoireziueBio pajejas o
abejuaosad|io ewusn]  |gN-A 8POD | -uowodoidsig J0 aleyg [e10} Jo a1eys swodur Jweuiwopaid | Bunonuod yoaug ~_m03u Apaioe fueuig NI3 pue ‘sSaippe ‘swep
: ) )] 0] {w) (6) 1) (a) (P (o) {q) (e)
( 1eaA xe} sy Buunp diysisuped e se pajeas) suonezivebio

Pajejal siow 4o U0 pey J1 8SNeORq HE Ut ‘Al Ued ‘066 W0 O} ,SIA, Pasemsue uoieziuebio sy; y a1a/dwo)) diysisulied e se ajqexe] suoneziuebiQ pajejay jo uoneaynuapy I HEd

Zoed  99G8€80-7S NOILVANNOA zt0z (066 Wiod) ¥ ainpauds
f,, TOOHOS MVT VINIDYIA 40 ALISYIAINN




2102 (066 wio4) Y 3npaysg (=) ZL-0L-2L £912€T
9)
Q)
(2]
(€]
(@
t)
(s-8) adAy
PaAjoAUl Junowe Buiunuialap Jo poyiay POAJOAUI JUNOWY uoIoBSUR) ) uoleziuebio J1ayjo Jo sweN
(p) (o) (Q) (e)
Spjoysaly} uonoesuel) pue sdiysuoiie|al paaAod buipnjdul ‘aul siyy 319|dWwod 1SN Oym UG UOIJEWLIOJUI JOJ SUOIJINIISUI 8y} 98S 'S8 A, SI 8A0QE Y} JO AUB O} JamsUE 8UL §| ¢
X S| (sjuoneziuebio pajejas woyy Auadoid 1o yseo Jo Jsjsueny Byl s
X I {s)uoneziuebio pajejas o3 Apadoid Jo yseod Jo Jsjsuen YO 4
X [ b sasuadxa Jo} (sjuoneziuebio pajetas Aq pred uawssinquisy b
X dy sasuadxa 10} (s)uoneziuebio pajejas 0} pred uswasinquisy d
X [ ot (s)uoneziuebio pajejas ypm seakojdws pred jo Buueyg o
X [w (s)uoneziuebio pajejal Uum SI9SSE JaYlo Jo ‘sisi Buirew ‘Juswdinba *sajoey jo buueyg u
X wj (sjuoneziuebio payejas AQ suoneyolos Buisieipuny 10 diysiaquuail 10 S30IAISS JO BOUBLLIONESH W
X it (s)uoneziuebio pajejas 103 suoneyolios Buisielpuny jo diysioquuaw JO SADIAISS JO SOUBWIONS] |
X ETY (s)uoneziuebso pajejas wouj s}esse 1ay1o Jo ‘luawdinba ‘sanoey Jo asea Y
X Y {s)uoneziuebio pajejal 0} sjasse Jayio 10 ‘Wwawdinba ‘sanoey jo aseay |
X T8 (s)uoneziuebio pajejaryum sjesse jo abueyoxg I
X yi (s)uoneziuebio paje|al WOl S}9SSE JO 8seyIng Y
X b1 (sjuonezuebio pajejas 0y syasse jo aeg 6
X 1Y (s)uoneziuebio pajejas woly spuspinig  §
X Gl (sjuonjeziue6io pajejas Aq sesjuesent ueo) 1o sueo| 3
X [T (s)uoneziuefio paje)ss 10} 10 0} saajueienb ueo) 10 SUBOT] P
X ET (s)uoneziuebio pajeras woly uoIINQLIUOD [eldeD 10 ‘Juelb ‘Yio D
X ql (syuotrezivebio paiejas 03 uonnquiuod fepdes Jo yuesb 'Yy q
X Bl A)ijue pe|josu0d & wolj Wual (A1) 1o sanedos () saipinuue (1) 1sasqw (1) jo 1dieoay e
¢\l SUEd Ui pasi| suoneziuebio pajejas 210w 10 sUC Ylim suoioesues) Buimolio) aus jo Aue ul abebua uoijeziuebio ey; pip ‘JB3A xe) ay) Buung L
ON | S9A 8INPBYIS SIYL JO AJ 10 ‘|1 ‘)) SHed ui pals)) st Ayjua Aue i | sul 8)8jdwo)) 310N
. (9¢ 10 'qGE ‘b€ AUl ‘Al LBd ‘066 WI0Z 0} ,SBA, Poiamsue uoneziuebio ay; ays|dwio)) suoneziuebiQ paje|ay YIp SuoiloesuBl] A Med
eobed  9968€80-¥G NOILVYANNOA 210z (066 wiod] d ainpauds

TTOOHOS MV'T VINIDYIA 40 ALISYIAINQ



cL-01-2L
m ﬂ vm_.—Nnm '
2102 (066 wo) Y sinpayog
i
ON|S3A| (690l wio4) |ON{SOA sjasse awooul ON[SaA] ?Em.m&mo_:o_%m% Japun (knunoo
Aan X xa
diyssaumo | LEHEE om mon_ﬁ %_w&o:w%m il aeakqo-pus €103 T _Ewm_m __wzu.%srm % | ubtoioy 1o arers) Ko 10

abejusolagio eewsnl  |gN-ABPOY | -iodesdsig jo aleys jo aseyg T SALE| BW0dUI JUBUIWOpal] | 8pioiwop jebe Ayanoe Aewg NI3 PUE ‘SSa1pPE ‘oWEN

) U] O {w (6) ) (3) ®) ) @ E |

sdiysauped Juswisaaul uleLad Joj uaisnjoxa BuipseBal suononiisul seg uonezILEBIO Pajeja) B 10U SEM Jey) .
{enuanay ss0ib 10 s)asSE |E10) AQ PRINSEOW) SBNIAIOR SY JO JUBDIad BAl UBY) 3I0W P8}oNpU0d uoneziuebio aup yoiym yBnoiy) diysieupied e Se paxe) Aua yoes 10} UOHBWIO)UI Buimojjoy ay} apincig

. b ebed

( 2€ aun ‘Al Lied ‘066 Wi04 0} ,SaA, Paiamsue uoneziuebio ay) y ae|dwon) diyssaulied e se ajqexe, | suoneziueb.0Q pajeaiun

A HYed

9998t80-%9

NOILVANNO4

210¢ (066 Wiod) Y ainpayas

TTOOHDS MVT VINIDYIA J40 ALISYIAINN



. UNIVERSITY OF VIRGINIA LAW SCHOOL
Schedyle R (Form 990) 2012 FOUNDATION 54-0838566 Pages
[ Part VIl T Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule R (see instructions).
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UNIVERSITY OF VIRGINIA LAW SCHOOL FOUNDATION
Delinquent International Information Return Submission

STATEMENT OF REASONABLE CAUSE

The University of Virginia Law School Foundation (Foundation) is an IRC §501(c)(3)
tax exempt organization whose primary purpose is to receive, manage and expend funds for the
benefit of the University of Virginia School of Law. It was formed in 1968 and has grown
substantially over the years including building a significant investment fund whose income is
used for the benefit of the University of Virginia School of Law. The Foundation reports its
audited financial statements and its tax information using a June 30 fiscal year end.

During 2016, it was discovered that the Foundation had not filed IRS Form 926, Return
by a U. S. Transferor of Property to a Foreign Corporation for several prior years. The
Foundation believes that reasonable cause exists for not timely filing these information returns.

The Foundation wishes to follow the procedures as provided by the IRS in the
“delinquent international information return submission process™ as a taxpayer who:

1) Has not filed one or more required international information returns,
2) Has reasonable cause for not timely filing the information returns,
3) Is not under civil examination or criminal investigation by the IRS, and

4) Has not already been contacted by the IRS about the delinquent information
returns.

The Foundation is filing amended Form 990 including the applicable Forms 926 and/or
Form 990, Schedule F as follows:

1) Tax year ended June 30, 2011

2) Tax year ended June 30, 2012

3) Tax year ended June 30, 2013
A copy of this document which includes a statement of reasonable cause is attached to each of
those amended tax returns. The Foundation was not required to file a Form 926 for tax year
ended June 30, 2010 nor was it required to file a Form 926 for tax year ended June 30, 2014 or
June 30, 2015. The current year return for June 30, 2016 included the appropriate international

information return submissions.

The Foundation has timely filed all Forms 990, has timely filed the appropriate foreign
bank account reporting (FBAR) reports, has included and reported all assets invested in foreign



corporations, has included and reported all income from all sources including foreign
corporations and believes that it is in full compliance in all respects other than the inadvertent
omissions of these international information return Forms 926 for several years.

ok ko ok ok ok ke ok ok ok sk ok % ok ok ok

REASONABLE CAUSE STATEMENT

Over the course of the years of its existence, the Foundation’s asset base has grown and,
accordingly, its investment structure of such assets has become more complex. A decision was
made by the Foundation’s Board through its Investment Committee a number of years ago to
restructure their investment portfolio and a substantial amount of their assets were transferred to
be managed by the University of Virginia Investment Management Company (UVIMCO) which
invests assets for other University of Virginia related foundations. Subsequent to such a
decision, in order to diversify their investment portfolio, the Investment Committee engaged a
nationally recognized outside investment advisor to advise them on the feasibility, practicability
and fiduciary responsibilities commensurate with investing in or with international organizations
as the world entered a more global economy. A portion of their assets were subsequently
invested through this advisor.

The Foundation has for many years employed qualified professionals as its Chief
Executive Officer (CEO) and Chief Financial Officer (CFO). The CFO reports to the CEO and
was charged with oversight of the reporting responsibilities for the various investments held by
and the activities of the Foundation. In addition, the Foundation employed for numerous years a
large international accounting firm to conduct an audit of its financial affairs as well as to assist
with the annual tax reporting obligations. The CFO in exercising ordinary business care and
prudence reasonably relied on the guidance of the outside investment advisor and/or the
international accounting firm as they transitioned into new investment vehicles including the
international investments.

As stated earlier, as each new type of investment came online, the CFO working with the
professional advisors thoroughly investigated what reporting obligations for both audit and tax
would be involved and documented those that were one-time compliance requirements and those
which were on-going compliance requirements. However, in subsequent years when similar
investments were made, the compliance requirements were not re-examined but rather reliance
was made on the prior work resulting in the audit and tax reporting being done consistently
throughout the years. As with any organization, periodically the person holding the CFO role
has changed but again in prudent and business-like manner, the new CFO relied on the process
and procedures in place and the consistency of reporting over the years.

Upon the discovery of the omission of the required filing of Form 926 on the occurrence
of the investment of funds in excess of $100,000 into a foreign corporation, the Foundation has
taken steps to make sure that they are in full compliance going forward and also to address the



omissions in the prior filings. The Foundation has not been able to ascertain why during the first
years of the foreign investments, neither the investment advisors nor the international accounting
firm who were experts in such matters did not advise the CFO of the requirement for the filing of
the Form 926. Once this omission occurred, the pattern of established policies and procedures
were followed in subsequent years. As stated earlier, it would not be prudent or practical for the
Foundation to re-examine every filing and reporting responsibility in detail each year for every -
business matter and, thus, they reasonably relied on the due diligence that had been done in prior
years in similar circumstances. Once the omission was discovered, the Foundation has taken
steps to correct it through the filing of these amended returns including the omitted Forms 926.

It is important to note that all financial transactions have been fully reported and
disclosed, there is no unpaid tax or other consequence but simply the omission of the timely
filing of one international information return in the applicable tax year(s). The Foundation has
taken the appropriate steps to ensure that the omission of such filings will not recur again in the
future. We believe this provides reasonable cause for the omission as provided in the delinquent
international information return submission procedures.

Additionally, as required, this is to certify that the Foundation for which the information
returns are being filed was not engaged in any tax evasion activity.



