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990-PF
Department of the Treasury
Internal Revenue Service

Form

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning 07/01 /12 ,andending 06/30/13

Name of foundation

ISRAELSON FAMILY FOUNDATION,

INC.

52-2256896

A Employer identification number

Number and street (or P O box number f mailis not delivered to sireet address)

Room/suite

Telephone number (see nstructions)

409 WASHINGTON AVENUE, SUITE 900 410-494-0100
City or town, state, and ZIP code
TOWSON MD 2 1 2 0 4 If exemption application 1s pending check here >
G Check all that apply imtial return Initial return of a former public charnty 1 Foreign organizations check here >
Final return Amended return

Address change

Name change

H Check type of organization

X Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation

2 Foreign organizations meeting the
85% test check here and attach computation »

If private foundation status was terminated under
section 507(b)(1){A), check here >

| Fair market value of all assets at J Accounting method X cash Accrual If the foundation 1s In a 60-month lermination
end of year (from Part li, col (c), Other (specify) under section 507(b)(1)(B) check here >
ine 16)» § 4,760,279]| (Partl, column (d) must be on cash basis )
R sy st et | e | g | S
the amounts In column {a) (see Instructions) ) books income income (casphu;:pa(::any)
1 Contributions, gifts, grants, etc , received (atlach schedule)
f_:_; 2 Check» X if the foundation is not required to attach Sch B
o 3 Interest on savings and temporary cash investments 32 32
™~ 4  Dividends and interest from securities 104,551 104,551
o 5a Gross rents
B o | b Netrental ncome or (loss)
= 2 6a  Netgan or {loss) from sale of assets not on kine 10 92,052
()] 2 b Gross sales price for all assets on Ine 6a 388,271
% &’ 7  Capital gain net income (from Part IV, line 2) 92,052
=z Net short-term capital gain 0
<< 9  Income modifications
% 10a Gross sales less returns and éllowances -
b Less Costof goods sold
Gross profit or (loss) (attach schedule)
11 Other income (attach schedule}) f -
12 Total. Add Ines 1 through 11 196,635 196,635 RECEMEN
" 13 Compensation of officers, directors, trustees, etc 3,000 3,000 & — == o
3 14  Other employee salarnies and wages ) <3 w0
5 15  Pension plans, employee benefits ﬁ UCT 0 1 2013 L,j
< | 16a Legal fees (attach schedule) R o
W} b Accounting fees (attach schedule) OGDen T T
_‘é’ ¢ Other professional fees (attach schedule) STMT #1 24,367 24,367 ~— |
E 17  Interest
® |18 Taxes (attach schedule) (see instructions) STMT #1 2,376 1,876
£ 119 Depreciation (attach schedule) and depletion
-g 20  Occupancy
§ 21 Travel, conferences, and meetings
% 22  Printing and publications
o) | 23 Otherexpenses (att sch})
-,E_, 24  Total operating and administrative expenses.
g Add tines 13 through 23 29,743 29,243 0 0
Q |25  Contnbutions, gifts, grants pad 191,800 191,800
© 26  Total expenses and disbursements. Add fines 24 and 25 221,543 29,243 0 191,800
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -24,908
b Net investment income(if negative, enter -0-) 167,392
¢ Adjusted net income(if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2012)

DAA
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Form 990-PF (2012) ISRAELSON FAMILY FOUNDATION, INC. 52-2256896 Page 2
Partll  Balance Sheets Alcysmesoomanermeecscncouny | CeAmIAOeY | Endqest
1  Cash - non-interest-bearing
2  Savings and temporary cash investments 41,296 69,033 69,033
3 Accounts recevable P
Less allowance for doubtful accounts P
4  Pledges receivable p
Less allowance for doubtful accounts p
5 Grants receivable
6 Recevables due from officers, directors, trustees, and other |
disqualfied persons (attach schedule) (see }
instructions) - |
7 Other notes and loans receivable (att schedule) | 4 |
Less alowance for doubtful accounts P 0 |
o 8 Inventories for sale or use
8 9 Prepaid expenses and deferred charges
<‘tn 10a Investments -U S and state government obligations (attach schedule)
b Investments — corporate stock (attach schedule) SEE STMT #2 3,106,297 3,053,652 4,691,246
¢ Investments — corporate bonds (attach schedule)
11 Investments - land, bulldings, and equipment basts »
Less accumulaled depreciation (attach sch) >
12  Investments — mortgage loans
13  Investments — other (attach schedule)
14  Land, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) >
15  Other assets (describe P> )
16 Total assets (to be completed by all filers — see the
instructions _Also, see page 1, item ) 3,147,593 3,122,685 4,760,279
17  Accounts payable and accrued expenses
18  Grants payable
_3 19  Deferred revenue
j% 20 Loans from officers, directors, trustees, and other disqualtfied persons
_8 21  Morigages and other notes payable (attach schedule)
=l 22 Other habilities (describe P )
23 Total liabilities(add lines 17 through 22) 0
Foundations that follow SFAS 117, check here >
» and complete lines 24 through 26 and lines 30 and 31. R _ _
§ 24  Unrestncted
% 25 Temporanly restricted
@ 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > X
w and complete lines 27 through 31
E 27 Capital stock, trust principal, or current funds 3,147,593 3,122,685
73' 28 Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
4| 30 Total net assets or fund balances(see instructions) 3,147,593 3,122,685
Z| 31 Total liabilities and net assets/fund balances(see
instructions) 3,147,593 3,122,685
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 3,147,593
2 Enter amount from Part |, ine 27a 2 -24,908
3 Other increases not included In line 2 (itemize) P 3
4 Addlnes 1,2,and 3 4 3,122,685
5 Decreases not included 1n line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), ine 30 6 3,122,685

DAA

Form 990-PF (2012
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Form 990-PF (2012) ISRAELSON FAMILY FOUNDATION, INC. 52-2256896 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
’ (a) List and describe the kind(s) of property sold (e g, real estate (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse or common stock 200 shs MLC Co ) g:;‘g:::g: {mo , day, yr) (mo day yr)
1a PUBLICLY TRADED SECURITIES
b
[
d
e
(f) Depreciation aliowed (g) Cost or other basis {h) Gain or (loss)
{e} Gross sales pnce (or allowable} plus expense of sale (e) plus (f) minus (g)
a 388,271 296,219 92,052
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) F MV as of 12/31/69

(1} Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col (3}, if any

(1) Gains (Co! (h) gain minus
col (k). but not less than -0-Jor
Losses {from col (h})

a 92,052
b
[
d
e
If gain, also enter in Part [, line 7
2 Capital gain net ncome or (net capital loss) { If loss), enter -0- 1n Part I, ine 7 } 2 92,052
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see nstructions) If (loss), enter -0- in }
Partl, line 8 3 N/A
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? Yes X No

If “Yes." the foundation does not qualify under section 4940(e) Do not complete thus part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) (b) {c) (d)
Catendar ;Zie(gf(natdy):;r:egmnmg n} Adjusted gualifying distnbutions Net value of nonchartable-use assets {col R)I?Z:wf:?t;;“c(;l {c})

2011 200,213 3,956,363 0.050605

2010 160,849 4,071,377 0.039507

2009 136,814 3,333,083 0.041047

2008 243,018 3,049,341 0.079695

2007 192,605 4,463,253 0.043154

2 Total of line 1, column (d) 2 0.254008
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.050802

4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 4,399,027

5 Multiply ine 4 by hne 3 5 223,479

6 Enter 1% of net Investment income (1% of Part 1, line 27b) 6 1,674

7 Addlines 5and 6 7 225,153

8 Enter qualifying distributions from Part XI!, line 4 8 191,800

If ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

DAA

Form 990-PF (2012)
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Form 990-PF (2012) ISRAELSON FAMILY FOQUNDATION, INC. 52-2256896 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here » and enter “N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check ! 1 3,348
here P and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part {, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes1and 2 3 3,348
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5- Tax based on investment income Subtract ine 4 from line 3 If zero or less, enter -0- 5 3L34 8
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 1,313
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 1,313
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9  Tax due. If the total of knes 5 and 8 i1s more than line 7, enter amount owed » | o 2,035
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > { 10
11 Enter the amount of line 10 to be Credited to 2013 estimated tax» Refunded » 1
Part VI-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
partictpate or intervene in any political campaign? 1a X
b Did it spend more than $100 durning the year (either directly or indirectly) for poliicat purposes (see
Instructions for the definition)? 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activites and coptes of any matenais
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation »  $ (2) On foundation managers » §
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers »  § .
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? A 2 X
If “Yes," attach a detatled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorperation, of bylaws, or other similar+nstruments? If “Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b [If“Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 1 X
1f “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing mstrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
MD
b Ifthe answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? I “No,” attach explanation 8h | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or
4042())(5) for calendar year 2012 or the taxable year beginning in 2012 (see uistiuctions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10 Did any persons become substantial contributors durning the tax year? If “Yes,"” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2012)
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Form 990-PF (2012) ISRAELSON FAMILY FOUNDATION, INC. 52-2256896 Page 5
Part VII-A ' Statements Regarding Activities (continued)

1" At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X

12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes," attach statement (see instructions) 12 X

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address » N/A )
14 Thebooksaremcareof » LOUIS F. FRIEDMAN, ESQ. Telephoneno » 410-494-0100

409 WASHINGTON AVENUE, SUITE 900
Located at » TOWSON MD zZIp+ap» 21204
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here »
and enter the amount of tax-exempt interest received or accrued during the year . | 4 I 15 I
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If “Yes,” enter the name of

the foreign country P
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the*Yes™ column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? Yes X No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? X Yes No
{5) Transfer any income or assets to a disquahfied person {or make any of either avaiable for

<o
Z
o

the benefit or use of a disqualified person)? Yes X No
(6) Agree to pay money or property to a government official? (Exception. Check “"No" f the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) Yes X No
b if any answer s “Yes” to 1a(1)~6), did any of the acts fall to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here >
¢ D the foundation engage in a prior year it any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20122 he N/A 1c
2  Taxes on failure to distnbute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(;)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and L
6e, Part XllI) for tax year(s) beginning before 20122 . Yes X No
If “Yes,” ist the years » 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2)
(retating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years hsted, answer "No" and attach statement - see instructions ) N/A | 26
¢ If the provisions of section 4942(a)(2) are being appled lo any of the years listed in 2a, list the years here
» 20 , 20 .20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any tme dunng the year? " ves X No
b If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or -
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer pernod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20122 4b X
Form 990-PF (2012

DAA
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Form 990-PF (2012) ISRAELSON FAMILY FOUNDATION, INC. 52-2256896 Page 6
Part VII-B ' _Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Yes X No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? Yes X No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes X No
(4) Provide a grant to an organization other than a charntable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) Yes X No
(5) Provide for any purpose other than religious, charntable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or ammals? Yes X No
b If any answer is “Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions desc¢ribed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 2
¢ Ifthe answer s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A Yes No
If “Yes,” attach the statement required by Reguiations section 53 4945-5(d)
6a Dud the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? Yes X No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes X No
b If "Yes,” did the foundation recelve any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl
and Contractors

Iinformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions)

(b) Title and average

(c) Compensation

(d) Coninibutions to
employee benefit

{e) Expense account,

(a) Name and address hours per week (If not paid,
devoted to position enter -0 ) plans and deferred other allowances
compensation
SEE ATTACHED STATEMENT #1
125 3,000 0 0

2 Compensation of five highest-paid employees (other than those included o
“NONE.”

n line 4 see instructions)-If none,-enter

{a) Name and address of each employee paid more than $50 000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2012




ISRAELSONFD 09/13/2013 4 44 PM

. [

Form 990-PF (2012) ISRAELSON FAMILY FOUNDATION, INC. 52-2256896

Page 7

PartVIll ' Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enteiNONE."”

{a) Name and address of each person paid more than $50,000

{b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities duning the lax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened research papers produced elc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investmentis made by the foundation duning the tax year on ines 1 and 2 Amount
1 N/A
2 - - -
All other program-relaled investments See instructions
3
Total. Add lines 1 through 3 >
Form 990-PF (2012)

DAA
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Form 990-PF (2012) ISRAELSON FAMILY FOUNDATION, INC. 52-2256896 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc .
purposes
a Average monthly fair market value of securities 1a 4,307,432
b Average of monthly cash balances 1b 158,585
¢ Fair market value of all other assets (see instructions) ) 1¢c 0
d Total (add lines 1a, b, and c¢) 1d 4,466,017
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) L19 I 0
2 " Acquisition indebtedness applicable to ine 1 assets 2 0
3 Subtract ine 2 from hine 1d 3 4,466,017
Cash deemed held for chantable activittes Enter 1%% of line 3 (for greater amount, see
instructions) 4 66,990
5  Net value of noncharitable-use assets.Subtract line 4 from line 3 Enter here and on Part V., ine 4 5 4,399,027
Minimum 1nvestment return Enter 5% of line 5 6 219,951
Part Xl Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating
foundations and certain foreign organizattons check here » and do not complete this part)
1 Minimum investment return from Part X, line 6 1 219,951
2a Tax on investment Income for 2012 from Part VI, line 5 2a 3,348
Income tax for 2012 (Thuis does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2c 3,348
3  Distributable amount before adjustments Subtract ine 2¢ from line 1 3 216 , 603
4 Recoveries of amounts treated as qualifying distributions 4
5  Add lines 3 and 4 5 216,603
6  Deduction from distributable amount (see instructions) 6
7 Distributable amountas adjusted Subtract ine 6 from hne 5 Enter here and on Part XllI,
line 1 7 216 , 603
Part XIl Qualifying Distributions (see instructions)
1 Amounts paud (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 191,800
Program-related investments - total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , <
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabilty test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions.Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIli, ine 4 4 191,800
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income b
Enter 1% of Part |, ine 27b (see instructions) 5 0
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 191,800

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2012

DAA
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Form 990-PF (2012)

ISRAELSON FAMILY FOUNDATION, INC.

52-2256896

Page 9

Part Xill " Undistributed Income (see instructions)

o

-0 Q0 0 T

Distributable amount for 2012 from Part XI,
fne?7 .

Undistributed income, if any, as of the end of 2012

Enter amount for 2011 only

Total for prior years 20 , 20 , 20

(a)

Corpus

(b)
Years prior to 2011

{c)
2011

(d)
2012

216,603

187,967

Excess distributions carryover, if any, to 2012
From 2007

From 2008

From 2009

From 2010

From 2011

Total of lines 3a through e

Qualifying distributions for 2012 from Part X,
ined » $ 191,800

Applied to 2011, but not more than line 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

d Appled to 2012 distributable amount

10

(1B« T o B « g V]

Remaining amount distributed out of corpus
Excess distributions carryover apphed to 2012
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtracttine 5
Pnior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6c¢ from line 6b Taxable

amount — see instructions

Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount — see
instructions

Undistnibuted income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2013

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2007 not
apphed on line 5 or line 7 (see instructions)
Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
Analysis of line 9.

Excess from 2008

187,967

3,833

212,770

Excess from 2009

Excess from 2010

Excess from 2011

Excess from 2012

DAA

Form 990-PF (2012)




ISRAELSONFD 09/13/2013 4 44 PM

Forrn 990-PF (2012) ISRAELSON FAMILY FOUNDATION, INC. 52-2256896

Page 10

Part X1V Private Operating Foundations (see instructions and Part VI-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling >

N/A

Check box to indicate whether the foundation is a private operating foundation described in section 4942())(3) or

4942(1)(5)

Enter the lesser of the adjusted net Tax year - Prior 3 years

income from Part | or the mimimum (a) 2012 {b) 2011 (c) 2010 (d) 2009

{e) Total

investment return from Part X for
each year hsted

85% of line 2a

Qualifying distributions from Part XIi,
line 4 for each year listed

Amounts included 1n fine 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon
“Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

“Endowment” alternative test — enter 2/3
of mimimum investment return shown In
Part X, line 6 for each year histed

“Support” alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2

—

Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m) |

(3

Largest amount of supportfrom
an exempt organization

{4) Gross investment Income

Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the-foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equatly large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regqrding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs-

Check here P X if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed

N/A

The form in which applications should be submitted and information and maternials they should include

N/A

Any submussion deadlines

N/A

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

N/A

DAA

Form 990-PF (2012)
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Form 990-PF (2012) ISRAELSON FAMILY FOUNDATION, INC. 52-2256896

Page 11
Part XV ' Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If reciptent 1s an individual,
ReCIplent show any relationship to Foundation Purpose of grant or
any foundation manager status of - contribution Amount
Name and address (home or busmess) or substantial contributor recpient
a Paid during the year
SEE ATTACHED STATEMENT #3
191,800
Total » 3a 191,800
b Approved for future payment
SEE ATTACHED STATEMENT #4
280,000
Total > 3b 280,000

DAA

Form 990-PF (2012)
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Form 990-PF (2012)

ISRAELSON FAMILY FOUNDATION, INC.

52-2256896

Page 12

Part XVI-A~

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

wn A W N

-0 W N

_ -

12
13

(See worksheet in lne 13 instructions to venfy calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

(c)

| Exclusion

code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

a
b
c
d
e
f

g

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

32

14

104,551

i8

92,052

b

[

d

e

Subtotal Add columns (b), (d), and (e)
Total Add hine 12, columns (b), (d), and (e)

196,635

0

13

196,635

Part XVi-B

Line No

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes {other than by providing funds for such purposes) (See nstructions )

N/A

DAA

Form 990-PF (2012)
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Form 990-PF (2012) ISRAELSON FAMILY FOUNDATION, INC. 52-2256896

Page 13

Part XVIl ° Information Regarding Transfers To and Transactions and Relationships With Noncharitabie

Exempt Organizations

1 Did the organization drrectly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets

b Other transactions
(1) Sales of assets to a noncharnitable exempt organization
(2} Purchases of assets from a nonchantable exempt orgaruzation
(3) Rental of facilities, equipment, or other assets -
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation |f the foundation received less than fair market
value in any transactton or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

1a(1

Yes | No

1a(2)

1b(1)

1b(2)

1b(3)

1b(4

1b(5)

1b(6)

1c

tel i I b e e T i k]

(a) Line no (b) Amount involved (c) Name of nonchariiable exempt organization (d) Description of transfers, transactions and sharing arrangements

N/A

- 2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b i "Yes,” complete the following schedule

Yes X No

(a) Name of organization {b) Type of organization h {c) Description of refationship

N/A

Under penaities of perury, | declare that | have examined this retum including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true

correct, and complete Declaration of preparer (other than taxpayer) 1s based on allt information of which preparer has any knowledge

May the IRS dsscuss this return
with the preparer shown below

Signature of officer or trustee Titte

Sign % (see mstructions)? X Yes No
rere ) s 4’% l:é/za//j ) Secredouny

Date

Vs

Check if
self-employed

Pnnt/Type preparer’s name Preparer's ture
Paid 11 5UIS F. FRIEDMAN L ]j %W
L4 7

Preper® | fmsoame»  FRIEDMAN & FRIEDMAN, LLP PTIN P00282449
Use OnlyI™  adress > 409 WASHINGTON AVENUE, SUITE 900 rmsen®» 52-0818026
TOWSON, MD 21204 phonenc  410-494-0100

DAA

Form 990-PF (2012)



ISRAELSON FAMILY FOUNDATION, INC.
52-2256896
FOR THE YEAR ENDED JUNE 30,

2012 FORM 990-PF

2013

SUPPORTING SCHEDULE

PAGE 1, PART I, LINE 16c - OTHER PROFESSIONAL FEES COL (a) COL (b)
GABELLI & COMPANY - MANAGEMENT FEES 24,367.00 24,367.00
TOTAL OTHER PROFESSIONAL FEES 24,367.00 24,367.00
PAGE 1, PART I, LINE 18 - TAXES CoL (a) CoL (b)
U.S. TREASURY - 2012 FORM 990-PF ESTIMATE (FYE 6/30/13) 500.00 0.00
]
; FOREIGN TAXES PAID ON DIVIDENDS 1,876.60 1,876.60
| TOTAL TAXES 2,376.60 1,876.60
PAGE 6, PART VIII, LINE 1 - LIST OF OFFICERS, DIRECTORS, TRUSTEES
NAME & ADDRESS TITLE/ COMPENSATION CONTR. TO EXPENSE ACCT
AVE. HRS PER WEEK EMPLOY BENIF. OTHER
STUART G. ISRAELSON PRES./TREAS./ 0.00 0.00 0.00
20023 N.E. 39TH PLACE DIRECTOR
AVENTURA, FL 33180 0.25 HOURS
WENDY I. CARROLL VICE PRES./ 0.00 0.00 0 00
P.O. BOX 220910 DIRECTOR
HOLLYWOOD, FL 33022 O HOURS
LOUIS F. FRIEDMAN SECRETARY/ 3,000 00 0.00 0.00
409 WASHINGTON AVE., #900 DIRECTOR
TOWSON, MD 21204 1 HOUR
CYNTHIA ISRAELSON ASSIST. V.P./ 0 00 0.00 0.00
20023 N.E. 39TH PLACE DIRECTOR
AVENTURA, FL 33180 O HOURS

115010 XLS

STATEMENT #1



Israelson Family Foundation, Inc., E.l.N.: 52-2256896

For the Year Ended 06/30/2013
Form 990-PF, Page 2, Part Il - Corporate Stock/Mutual Funds

# of Shares Description Book Value Fair Market Value

Common Stocks - Gabelli & Co.

800 AMC Networks, Inc, Cl A 15,159 25 52,264.00
400 American Express Company 19,072.00 29,904 00
2,000 Archer-Daniels Midland Co 61,836.30 67,820.00
252 Ascent Capital Group 6,289.49 19,673 64
600 AutoNation, Inc 10,734.00 26,034 00
1,000 Bank of New York Mellon Corporation 28,833.30 28,050 00
500 Beam, Inc 9,625.44 31,555.00
500 Berkley W.R. Corporation 18,911.40 20,430 00
500 Boulder Brands Inc 3,625.80 6,025 00
4,000 Cablevision Systems NY Group, Cl. A 50,057 01 67,280 00
450 CBS Corporation, Cl A 12,737 26 21,964 50
1,000 CBS Corporation, Cl B 19,491 16 48,870 00
500 CH Energy Group, Inc 24,210 00 32,495 00
9,000 Cincinnati Bell, Inc 36,280.80 27,540 00
500 Circor Intl, Inc. 13,640.00 25,430 00
1,000 Crane Company 31,500.00 59,920 00
3,000 Danone ADR 31,972 50 45,000 00
3,500 De Master Blenders 1753 NV 42,964 88 55,930 00
1,800 Deere & Co. 63,459 00 146,250 00
1,200 Diebold Incorporated 42,861 20 40,428 00
3,200 DirectTV 57,497 73 197,248 00
300 Discovery Communications, Inc 3,638.43 20,931 60
300 Discovery Communications, Inc, Cl A 4,052.25 23,172.00
700 Dish Network Corporation, Cl. A 8,923 50 29,764 00
1,200 Dr. Pepper Snapple Group, Inc. 22,370 70 55,116 00
542 Eaton PLC 28,132.84 35,669 02
1,000 Exelis, Inc. 11,854 72 13,790 00
2,500 Federal Mogul Corporation 26,103 20 25,525 00
2,500 Federal Mogul Corporation - Rights 000 425 00
2,000 FirstEnergy Corp 80,479.76 74,680 00
3,000 Flowserve Corporation 33,020.00 162,030 00
500 Fortune Brands Home & Security, Inc 2,676 51 19,370 00
1,000 Furmanite Corporation 2,966 10 6,690 00
2,000 Gencorp, Inc. 39,700 00 32,520 00
2,000 General Mills, Inc. 48,251.90 97,060 00
1,200 Genuine Parts Company 51,888 36 93,684 00
1,000 Graco Incorporated Company 52,815.80 63,210 00
1,000 Graftech International Ltd 5,947.40 7,280 00
1,300 Greif, Inc, CI. A 41,736 50 68,471 00
1,500 Griffon Corporation 14,134 50 16,875 00
1,000 Grupo Televisa SA DE CV Global Deposit Rcpt 24,631.30 24,840 00
1,000 Hillshire Brands Company 27,616 10 33,080 00
1,200 Home Depot, Inc 35,962.20 92,964 00
1,125 IDEX Corporation 31,875 00 60,536 25
300 Intermec, Inc 2,973 27 2,949 00
2,500 Internap Network Sevices 17,969 25 20,675 00
300 International Flavor & Fragrances 14,468 76 22,548 00
500 ITT Corporation 9,768.42 14,705 00

STATEMENT #2 Page 1




Israelson Family Foundation, Inc., E.L.N.: 52-2256896

For the Year Ended 06/30/2013

Form 990-PF, Page 2, Part Il - Corporate Stock/Mutual Funds

# of Shares Description

1,000 Janus Capital Group, Inc.
2,400 Johnson Controls, Inc
1,000 Kaman Corporation, Cl. A
500 Kellogg Company
1,000 Legg Mason, Inc
400 Liberty Global PLC, CI. A
400 Liberty Global PLC, CI. C
176 Liberty Interactive Corporation Ventures, Ser. A
2,600 Liberty Interactive Corporation, Cl. A
520 Liberty Media Corporation, Cl. A
1,193 Madison Square Garden Inc, Ci A
1,000 Marine Products Corporation
3,000 Media General, Inc., Cl. A
300 Millicom Intl Cellular S.A
3,000 Modine Manufacturing Co.
1,400 Mondelez International, Inc.
1,000 Moog, Inc.
1,500 National Fuel Gas Company
2,400 Navistar International Corporation
1,000 NCR Corporation
2,400 Newmont Mining Corporation
2 News Corporation, Inc., Cl. A
1,500 Northeast Utilities
800 Northern Trust Company
1,000 O'Reilly Automaotive, inc
2,000 Omnova Solutions, Inc.
500 Precision Castparts Corporation
3,000 Rollins, Inc
6,000 Rolls Royce Holdings PLC
2,263 Ryman Hospitality Properties
1,200 Scripps Networks Interactive
1,000 Sensient Technologies
4,500 Sprint Nextel Corporation
520 Starz Liberty Capital Company, Ser. A
500 State Street Corporation
2,000 Swedish Match Sek Par Ord
2,087 Telephone & Data Systems, Inc
1,200 Texas Instruments, Inc
1,000 The Pep Boys - Manny, Moe & Jack
500 Time Warner, Inc.
1,156 Tootsie Roll Ind., Inc.
200 Tredegar Corporation
1,900 United States Cellular Corporation
2,044 Verizon Communications
1,200 Viacom, inc., Cl. A
1,653 Vivendi SA
600 Waste Management, Inc.
1,500 Watts Water Technologies
1,500 Weatherford International, Ltd

Book Value Fair Market Value
11,620 00 8,510.00
46,592.00 85,896.00
14,082.30 34,560.00
24,365 40 32,115 00
24,557.80 31,010 00

9,724.00 29,396.00
9,724.00 27,156.00
7,544 87 14,961 76
44 551 98 59,826.00
5,498 69 65,915 20
16,933.35 70,685 25
7,044 70 8,020 00
73,855 00 33,090 00
24,101 63 21,702 00
32,769 20 32,640.00
27,370 53 39,942.00
32,300 00 51,530.00
68,150 88 86,925 00
64,474.22 66,624.00
12,630 00 32,990 00
124,056.69 71,880.00
3332 65 16
32,145.00 63,030 00
41,106 49 46,320.00
38,044 70 112,620 00
11,440 00 16,020.00
22,563 75 113,005 00
28,373 33 77,700.00
45,143 70 102,000.00
105,892 76 88,279 63
56,653.97 80,112.00
19,100 00 40,470.00
17,405 70 31,590.00
750.19 11,492 00
22,981 70 32,605 00
4273560 70,553 80
78,450 00 51,444 .55
29,719 08 41,820 00
9,128 80 11,580 00
17,658.44 28,910 00
23,886.49 36,737.68
2,899 24 5,140.00
97,489 00 69,711.00
64,039 99 102,894 96
41,878 44 82,128 00
50,857.85 30,944 16
22,434 06 24,198.00
53,550 00 68,010.00
20,146 35 20,550 00

STATEMENT #2

Page 2



Israelson Family Foundation, Inc., E.l.N.: 52-2256896

For the Year Ended 06/30/2013
Form 990-PF, Page 2, Part Il - Corporate Stock/Mutual Funds

# of Shares Description Book Value Fair Market Value
2,000 Wells Fargo Company 64,161.80 82,540 00
1,000 Westar Energy, Inc. 24,200 00 31,960.00
1,000 Xylem, Inc 29,386.86 26,940.00
1,000 Zep, Inc. 12,732.38 15,830 00
3,053,651 52 4,691,246 16

STATEMENT #2

Page 3



ISRAELSON FAMILY FOUNDATION, INC.
52-2256896

FOR THE YEAR ENDED JUNE 30, 2013
2012 FORM 990-PF

SUPPORTING SCHEDULE

PAGE 11, PART XV, LINE 3a - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

# NAME & ADDRESS RELATIONSHIP _ STATUS PURPOSE AMOUNT
1 TEMPLE SINAI OF NORTH DADE NONE 501(c) (3) OPERATIONS 1,800.00
18801 NE 22ND AVENUE (UNRESTRICTED)
NORTH MIAMI BEACH, FL 33180
2 PRINCETON UNIVERSITY NONE 501(c) (3) OPERATIONS 10,000.00
ANNUAL GIVING (UNRESTRICTED)
P.O. BOX 5357
PRINCETON, NJ 08543
3 TEMPLE SINAI OF NORTH DADE NONE 501 (c) (3) MUSIC 15,000.00
18801 NE 22ND AVENUE FESTIVAL
NORTH MIAMI BEACH, FL 33180
4 JOE DIMAGGIO CHILDREN'S NONE 501 (c) (3) ADULT 60,000.00
HOSPITAL FOUNDATION EMERGENCY DEPT.
3711 GARFIELD STREET WAITING ROOM
HOLLYWOOD, FL 33021
5 LIFEBRIDGE HEALTH NONE 501(c) (3)  LEVINDALE 50,000.00
SINAI HOSPITAL OF BALTIMORE CAPITAL CAMPAIGN
2401 WEST BELVEDERE AVENUE GIFT SHOP
BALTIMORE, MD 21215
6 FUND FOR JOHNS HOPKINS NONE 501(c) (3)  INTERNAL 50,000.00
MEDICINE MEDICINE
DEPARTMENT OF MEDICINE WAITING ROOM
100 N. CHARLES STREET, SUITE 442
BALTIMORE, MD 21201
7 SAFE KIDS WORLDWIDE NONE 501(c) (3) OPERATIONS 5,000.00
1301 PENNSYLVANIA AVENUE, N.W. (UNRESTRICTED)
SUITE 1000
WASHINGTON, DC 20004
TOTAL 191,800.00
STATEMENT #3 PAGE 1 OF 1

115010 XLS



JISRAELSON FAMILY FOUNDATION, INC.

52-2256896
FOR THE YEAR ENDED JUNE 30,
2012 FORM 990-PF

2013

SUPPORTING SCHEDULE

PAGE 11, PART XV, LINE 3b - GRANTS AND CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT
# NAME & ADDRESS RELATIONSHIP STATUS PURPOSE AMOUNT
1 JOE DIMAGGIO CHILDREN'S NONE 501 (c) (3) ADULT 120,000.00
HOSPITAL FOUNDATION EMERGENCY DEPT.
3711 GARFIELD STREET WAITING ROOM
HOLLYWOOD, FL 33021
2 LIFEBRIDGE HEALTH NONE 501 (c) (3) LEVINDALE 30,000.00
SINAI HOSPITAL OF BALTIMORE CAPITAL CAMPAIGN
2401 WEST BELVEDERE AVENUE GIFT SHOP
BALTIMORE, MD 21215
3 FUND FOR JOHNS HOPKINS NONE 501 (c) (3) INTERNAL 130, 000.00
MEDICINE MEDICINE
DEPARTMENT OF MEDICINE WAITING ROOM
100 N. CHARLES STREET, SUITE 442
BALTIMORE, MD 21201
280,000.00

TOTAL

115010 XLS

STATEMENT #4




ISRAELSON FAMILY FOUNDATION, INC.
Meeting of the Board of Directors

A meeting of the Board of Directors of Israclson Family Foundation, Inc. (the
“Corporation”) was held at the offices of the Corporation on July 16, 2012. The following members
of the Board of Directors, constituting a majority, were present at the meeting, Wendy I. Carroll,
Stuart G. Israelson, Cynthia Israelson and Louis F. Friedman. Thomas Carroll was not present at

the meeting.

Stuart G. Israelson acted as Chairman of the meeting, and Louis F. Friedman acted as
Secretary of the meeting.

A discussion was held regarding the removal of Thomas Carroll from the Board of Directors
and the election of new officers for the Corporation. It was also determined that the number of
directors would be reduced to four (4). Accordingly, the following resolutions were unanimously
made, seconded and approved:

RESOILVED: That Thomas Carroll shall be removed from the Board of Directors
effective immediately.

RESOLVED: That the first sentence of Section 2 of Article I of the By-Laws of the
Corporation is deleted and replaced with the following: “The number of directors
shall be four (4) or such other number, but not less than three (3), as may be
designated from time to time by resolution of a majority of the entire Board of

Directors.”

RESOLVED: That the following persons are elected as officers of the Corporation
in the capacities set forth after their respective names, the term of office to be until
the first annual meeting of the Board of Directors and until his or her successor or
successors are duly elected and qualified:

Stuart G. Israelson President and Treasurer
Louis F. Friedman - Secretary

Wendy I. Carroll Vice President

Cynthia Israelson Assistant Vice President

There being no further business, the meeting was declared adjourned.

Louis F. Friedma#, Secretary of Meeting
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