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A

SCANNED JAN 2 7 2014

Form ggn-PF

Departmsnt of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

| OMB No 1545-0052

For calendar year 2012 or tax year beginning

07/01

; 2012, and ending

06/30

Name of foundation

Terra Foundation for American Art

A Employer identification numboer

36-2599442

Number and street (or P.O, box number if mall is not dehvered to street address)
120 East Erie Street

Room/suite

8 Telephone number {see instructions)

312-654-2265

City or town, state, and ZIP code

_Chicago, IL 60611

G Check all that apply: [] Initial retum

{1 Final retum
Address change

H Check type of organization;

) Fair market value of all assets at
end of year (from Part Il, col. (c),
ine 16)» $

[ Other (specify)

525,616,254

(Part I, column (d) must be on cash basls.)

{3 initial return of a former public charityl D 1. Foraign erganzations, check here .
O Amended return

{0 Name change

[¢] Section 501(c){3) exempt private foundation
[]_Section 4947(g)(1) nonexempt charitable trust [ Other taxable private foundation
J Accounting method: [[] Cash Accrual |

C If exemption application is panding, check here» ]

.»[1

2. Forelgn organizations meeting the 8596 test,

check here and attach computation .« -+ »
E |f private foundation status was terminated under
section 507{b)(1){A}, check here . . . »

if the foundation is in a 60-manth termmnation
under section 507{b)(1}(B), check here . »

Analysis of Revenue and Expenses (The total of
amounts in columns (b}, (c), and (d) may not necessanly equal
the amounts in column (a) (see Instructions).}

{a) Revenue and
expenses pes
books

{b) Nat investment .
income

{c) Adjusted net
income

(d) Dsburssments
for charitable

(cas%u;gsls only)

[~

Adjusted net income (if negative, enter -0-)

i s EEEEEEER

1 Contributions, gifts, grants, etc., received (attach schedule) “—"’%}’“ -*-“—*C-W*& =
2  Check P [Z] if the foundation Is not required to attach Sch. B = g ﬁx«r TR
3 Interest on savings and temporary cash investments 2,068 626.417
4 Dividends and interest from securities . . . . 5,116,920 5,548,611
6a Grossrents . . . . . . . . . . . . . 2,269,869 2,269,869
b Net rental income or (loss) . 2,268,868 | Fraiinn e e :
@ | 6a Net gainor (los$) from R Sséty'pey gn line 10
s b Gross sales price for all assef .159.720 &
2| 7 Capital gain netliggpme (from Part IV, line 2} |.¢).
| 8 Nstshort-term c@l al gai}rg\N 2 3 201.4 . fj—.
9  Income modificafib C e
10a Gross sales less rt'atu €8sl L o
b Less: Cost of goods {3 bk , Ul
¢ Gross profit or (loss) {aftach schedule) . .
11 Otherincome (attach scheduie) S+ 1.
12 Total. Add lines 1through 11 . . . . . . . 91,379,562 L
w | 13 Compensation of officers, directors, trustees, etc. 837,883 66,715 771,178
8114 Otheremployee salariesandwages . . . . . 1,483,904 4,738 1,479,166
5 18  Pension plans, employee benefits . . 773,533 22,982 754,551
S‘ 16a Legal fees (attach schedule) -S*M* 9‘ . 1,788,676 i 1,836,456
s | b Accounting fees (attach schedule) Steat 3 38,400 5,829 ! 29,671
& | ¢ Otherprofessional fees {attach schedule) stme Y 877,334 480,288 ; 417,589
©117  Interest . . {
,‘é 18  Taxes (attach schedule) (see lnstructlons) S" M" ; 2,184,475
E 19 Depreciation (attach schedule) and depletuonw 74,714 6,792 %
©{20 Occupancy . . . . . e e . 445,979 8,161 437,818
: 21 Travel, conferences, and meetmgs . ... 427,800 1,770 437,344
$|22 Printing and publications . e e e e
|23  Other expenses (attach schedule) Yemé 7, 1,070,223 340,665 1,111,331
£124 Total operating and administrative expenses.
§ Add lnes 13through23 . . . . . . . . . 10,007,021 931,148 6,792 7,275,104
8125 Contributions, gifts, grants pald . . . . 6,971,544 5~ 1 Fudmtn T 5,568,433
26  Total expenses and disbursements. Add lines 24 and 25 16,978, 565 931,148 843 537
27  Subtract line 26 from line 12: PRI S "’“‘"‘"r“ :
a Excess of revenue over expenses and disbursements i &a&w | S s
b Net investment income (if negative, enter -0-) 91.531.736 -q%wﬁa% %

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Farm 990-PF @012)
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Form 990-PF (2012) Page 2
inthe iption column| Beginning of year End of year
Balance Sheets :::ﬁ;?:ﬁ?ﬁ:yn;rmammu:ts only.de(sgphsmmmns.) :, Book Val:le o) Book Value | (o) Far Market Value
1 Cash—non-interest-bearing . . . e e . 1,502,878 1,380,417} 1,380,417
2  Savings and temporary cash investments . .o ]
3  Accounts receivable P 235,936/ =
Less: allowance for doubtful accounts » 235,936
4  Pledges recelvable > : s
Less: allowance for doubtful accounts b
§ Grantsreceivable . . .
6 Receivables due from ofﬁcers dlrectors trustees and other
disquallified persons (attach schedule) {see Instructions)
‘ 7 Other notes and loans receivable (attach schedule) >u¢o.¢-uw 315,683 | i ol
l Less: allowance for doubtful accounts » 4,739,933 315@‘83 315,683
l 81 8 Invertoriesforsaleoruse . . . e e e e . . N
: al o Prepaid expenses and deferred charges 92 906 91,717 91,717
1 2 10a (nvestments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) S**4¥ 8 129,128,509 203,986,504 203,986,504
| ¢ Investments—corporate bonds (attach schedule) Stmb ‘I 32,298,483 47#658 628 47,658,628
111 Investments—Iland, buildings, and equipment; basis » sgEs : R R 2
‘ Less: accumulated depreciation {attach schedule) ™
| 112  Investments—mortgage loans . . . e e e
; 13  Investments—other (attach schedule) Mt 10 i) 013 352 80,196,867 80,196,867
} 14 Land, bulldings, and equipment: basis » 23,117,765 T S
Less: accumulated depreciation {(atach schedule) PSeme- i 9,761,739 13 084 522 13,356,026 13,356,026
15  Other assets (describe P See Statement 12 ) 177,394,976 178,334,476 178,394,476
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, tem §) soe e 429,257,231 525 616,254 525 616,254
17  Accounts payable and accrued expenses . 1,634,496 6,873,126 0 SR, TR
w | 18  Grants payable . e e e e e e e 5,105,523 6,025,432
2119  Deferred revenue See Skatement 13 806,867 1,857,822
% 20  Loans from officers, directors, trustees, and other disqualified persons
S 121 Mortgages and other notes payable (attach schedule) . E
=122 Other liabilities (describs » See Statement 14 ) 774,585 1,245,884
23 Total liabilities (add lines 17 through 22) co. . 8,321,471 16,002,264
» Foundations that follow SFAS 117, check here . >
3 and complete lines 24 through 26 and lines 30 and 31.
5|24 Unrestricted . 273,198,435 343,786,731
®|{25 Temporarily restricted 13,738,308 21,446,793
m
o |26  Permanently restricted . 133,999,016 144,380,466
g Foundations that do not follow SFAS 117 check here K> D
t and complete lines 27 through 31.
© |27 Capital stock, trust principal, or current funds . . J
{3 28  Paid-in or capital surplus, or land, bidg., and equipment fund
® 129 Retained eamings, accumulated ncome, endowment, or other funds
g 30 Total net assets or fund balances (see instructions) 420,935,760 509,613,880
§ 31 Total liabilities and net assets/fund balances (see 1
Instructions) . 429,257,231 525,616,254 1%

w Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of ysar—Part If, column (a), line 30 {must agree with

end-of-year figure reported on prior year’s retum) e e e e e e e e e e 1 420,835,760
2 Enter amount from Part |, line 27a 2 74,400 997
3 Other Increases not included in line 2 (ltemnze) > See Statemem 15 3 14,277,233
4 Addlines1,2,and 3. . 4 509,613 990
5 Decreases not included in line 2 (i temlze) b 5
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part il, column (b), ling 30 . 6 508,613,930

Form 990-PF 012




Form 990-PF (2012) Page 3
BB  Capital Gains and Losses for Tax on Investment income

{2) Ust and describe the kind{s) of property sold (6.g., real estate, (b) How acquired | (g5 pate acquired {d) Date said -
2-story bnck warehouse; or commen stock, 200 shs, MLC Co.) g:'g‘gr‘;‘&s: {mo., day, yrJ {mo., day, yr)
1a__ See Worksheet
b
c
d
e
{f) Cepreciation allowed {p) Cost or other basis {h) Grin or (loss)
{e) Gross sales price {or allowable) plus axpense of sale (e} plus () minus (g)
a
b
c
d
e .
Complete only for assets showing galn in column (h) and owned by the foundation on 12/31/569 i Gauns (Col. () gain minus
j i col. (k), but not less than -0-) or
) F.M V. as of 12/31/89 O (‘;’viﬁ';f_sﬁ;',f:'nym Losses (from col. ()
a
b
c
d
e
. . . If gain, also entar in Part |, line 7 }
2  Capital gain net income or (net capital loss) { If (loss), eriter -0- in Part |, line 7 > 84,001,955
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (B):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (oss), enter -0- in }
Part], kne 8 . . . 3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes No
If "Yes,"” the foundation does not qualify under section 4940(e}. Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(e} ) (c) (o

Calendar ygaaf?o?et;fgeyiabr:glnning in Adjusted qualifying distnbutions Net vatue of noncharitable-use asssts (col. gfg‘aggg"b';ggl' o

2011 9,725,082 232,762,679 041781

2010 8,645,371 239,439,934 .040283

2008 8,770,153 218,108,495 .040210

2008 10,360,768 200,183,106 051756

2007 12,052,510 270,897,367 .044491
2 Totalofline1, columni{d) . . 2 .21B521
3 Average distribution ratio for the 5-year base penod——dnvnde the total on hne 2 by 5 or by the

number of years the foundation has been in existence ff less than Syears . . . . 3 043704

4  Enter the net value of noncharitable-use assets for 2012 from Pant X, line5 . . . . . . 4 269,526,892
5 Multiplylinedbylined . . . . . . . . . . . . . oL ... 5 11,779,403
6 Enter 1% of net investment income (1% of Part L tine27b) . . . . . . . . . . . | & 915,317
7 AddlnesSand6 . . . . . . . . . . . . . . . .. o .o 12,694,720
8 Enter qualifying distributions from Part XU, line4 . . . 8 16,578,421

it line 8 is equal to or greater than line 7, check the box in Part Vl Ilne 1 b and complete thﬂt part using a 1% tax rate. See the
Part Vi instructions.

Form 990-PF 012)




Form 890-PF (2012)

XU Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948-see instructions)
1a Exempt operating foundations described in section 4340{d)(2), check here™ [] and enter “N/A® on line 1. £,

Pape 4

Date of ruling or determination letter: (attach copy of letter if necessary—see Instructions)

b Domestic foundations that meet the section 4840(e) requirements in Part V, check
here > [¥] and enter 1% of Part |, line 27b . ;
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzahons enter 4% of
Part |, line 12, col. (b).
2  Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations anly. Others enter -0-) | 2 I 0
3 Addlinestand2 . . . , 3 915,317
4  Subtitle A (income) tax {domestic sectlon 4947(3)(1) trusts and taxable foundahons only Others enMr D-) 4 0
S Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5
6  Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 | 6a 295,477
b Exempt foreign organizations —tax withheld at source . . . . 6b
¢ Tax pald with application for extension of time to file (Form 8868) . 6c 645,000
d Backup withholding erroneously withheld . . . . . . . . . 6d
7 Total credits and payments. Add lines 6a through 6d . 7
8 Enter any penalty for underpayment of estimated tax. Check hene . tf Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 Is more than line 7, enteramountowed . . . . . . > | 8 A
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpald . . » [ 10 / 7 ‘f_“f_ﬂ_____
11 Enter the amount of line 10 to be: Credited to 2013 estimated tax P Refunded » | 11 /749 9
:EldYHY  Statements Regarding Activities
1a During the tax year, did the foundation atternpt to influence any national, state, ‘or jocal legxslatlon ordidit {7 |Yes| No
participate or intervene in any political campaign? . 1a v
b Did it spend more than $100 during the year (either dlrectly or lndlrectly) for pohtlcal purposes (see
Instructions for the definition)? . . . . ..
If the answer Is “Yes" to 1a or 1b, attach a datalled descrlpt:an of the achvlt:es and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .o .
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed dunng the year
{1) On the foundation. > § {2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for poiitical expenditure tax imposed
on foundation managers. » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? .
If "Yes,” attach a detalled description of the actvities.
3  Has the foundation made any changes, not previously reported to the iRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b if “Yes,” has it filed a tax retum on Form 990-T for this year? . .
5  Was there aliguidation, termination, dissolution, or substantial contraction durlng the year'7
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) {refating to sections 4941 through 4945) satisfied either;
© By language in the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . . . . e e .
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part i, co! (c) and PaerV
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
L
b if the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .
9 Is the foundation claiming status as a privats operating foundation within the meaning of section 49420)(3) or
4842(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,”
complete Part XiV . [+ v
10 Did any persons become substantlal contnbutors dunng the tax year? If "Yes attach a schedule Ilstmg thelr !
namesandaddresses . . . . . . . . . . . . . . . o o i i e e oo o e o T

Form 990-PF po12)



Form 830-PF (2012) Page 5

Part VH-A Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlied entlty within the

meaning of section 512(b){13)7 if “Yes,” attach schedule (see instructions) . . .. 11 v
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualiﬁed
person had advisory privileges? If “Yes,” attach statement (see Instructions) . . . . . . . 12 4

13  Did the foundation comply with the pubiic inspection requirements for its annual retums and exemphon apphcahon? 13V
Website address » www.terraamericanan.org

14 The books are in care of ® Donald Ratner - Terra Foundation Telephone no. » 312-654-2265
Located at P 120 East Erie Street, Chicage IL 2I1P+4 » 60611

15 Section 4947(a){1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041—Checkhere. . . . . . . » [
and enter the amount of tax-exempt Interest received or accrued duringtheyear . . . . . » l 15

18 At any time during calendar year 2012, did the foundation have an interest in or a signature or other auhon'ty Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . . . 16| ¢

See the instructions for exceptions and filing requirements for Form TD F 80-22.1. If “Yes. nter the name of =5
the foreign country b~ France

REFERYINSN  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [lNo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . « +» Oes No
(3} Fumnish goods, services, or faclhtles to (or accept them from) a d:squalnﬂed person? .. Yes [ INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [INo
{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . R « « . . . Oes No

(6) Agree to pay money or property to a government official? (Excephon. Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within80days) . . . . . . . . [JVYes No |
b If any answer is “Yes" to 1a(1-{B), did any of the acts fall to qualify under the exceptions described in Regulations :
sectlon 53.4941(d)-3 or In a current notice regarding disaster assistance {see instructions)? . ...
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . P[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatnon was a pnvate
operating foundation defined in section 4942{)(3) or 4942(j){5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20127 . . . . . e s v« « [OYes No
If “Yes," listthe years» 20 , 20 . 20 , 20

b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? {If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement—see Instructions.) . . . . . . .

¢ lf the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> 20 , 20 20,20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . . ... [OYes FNo

BT EAT S
i

i

ﬁlx

b If "Yes,” did It have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; {2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess husiness holdings in 2012.) .

4a Did the foundation invest during the year any amount in a manner that would }eopardme its chamable purposes?
b Did the foundation make any mvestment in a prior year (but afier December 31, 1969) that could jeopardize its
chantabie purpose that had not been removed from jeopardy befors the first day of the tax year beginning in 2012?

R
Wit

s




Form 890-PF (2012)

BU3UE:N Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:
{1} Carry on propaganda, or otherwise attempt to influence legisiation (section 4845(e))? . [JYes No
{2) Influence the outcome of any specific public election (see section 4955)' or to carry on, ,
directly or indirectly, any voter registration drive? . . . . .« <« « Oes No
(3) Provide a grant to an individual for travel, study, or other simlilar purposes? e e Yes [INo
{(4) Provide a grant to an organization other than a charitable, etc., arganization described in
section 508{a)(1), (2), or (3), or section 4940(d)(2)? (see instructions} . . . . . . . Yes [INo
{S) Provide for any purpose other than religious, charitable, scientiflc, literary, or educational
purposes, or for the prevention of cruelty to children or animals? . . . . « « - [OYes ¥No

b If any answer Is “Yes” to 5a{1}-(), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 or in a cumrent notice regarding disaster assistance (ses instructions)? .

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[J
c |f the answer Is “Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . . . . . . . . . . Yes [ INo

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds. dlractly or mdirectly, to pay premiums
on a personal benefit contract? . . . . . .. . -« « +« [JYes [{INo
b Did the foundation, during the year, pay premiums dlrectly or |nd:rectly. ona personal benefit contract?
if “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?
Tt Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b} Title, and average {r) Compensatian {d) Contabutions to
{o) Name and address hours per week (If not paid, employae banefit plans h{,m"a"::“f::e‘;m'
devoted to position antar -0-) and deferred compansation

See Statement 16

2 Compensation of five highest-paid employees {other than those included on line 1—see instructions). If none, enter

“NONE.”
{b) Title, and average {d} Contributions to -
{a) Name and address of each employee paid more than $50,000 dehv%t;zs r:gr p“c';z':(on {c) Compensation p?aﬂr‘glgny%adtgg:felz (e&?;m;m,
compensation
Amy Zinck Vice Pres.
120 Eas! Erie Street, Chicago IL 60611 28.00 163,195 16,325 0
Jenny Siegenthaler Progoram Dir
120 East Erie Street, Chicago IL 60611 35.0! 98,048 9,400 0
Veerle Thielemans Intl Acade
120 Eas! Erie Street, Chicago IL 60611 35.00 90,940 [1] 0
Carrie Haslett Program Dir
120 East Erie Street, Chicago IL 60611 35.00 BB,777 8,878 Q
Catherine Ricciardefli Reqistrar
120 East Erie Street, Chicago IL 60611 35.00 81,684 8,062 0
Total number of other employeespaidover$50,000 . . . . . . . . . . . . . . « . . . . .» 9

Form 990-PF (2012)




Form 990-PF (2012}

Page 7

and Contractors {continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3  Five highest-paid independent contractors for professional services {see Instructions). If none, enter “NONE.”

{a) Name and address of each person paid mom than $50,000 {b) Type of service

{c) Compensation

Novack and Macey LLP
100 N. Riverside Plaza, Chicago IL 60606 Legal

1,203,970

Skender Construction
200 W. Madison Suite 1300, Chicago IL 60606 Construction

573,307

DLA Piper US LLP
203 N. LaSalle St. Suite 1900, Chicago L 60609 Legal

374,662

AZBS, Inc.
641 West Lake Street, Chicaqo L 60861 T

142,010

Funkhouser Vegosen Liebman & Dunn LTD.
55 W. Monroe St Suite 2300, Chicago IL 60603 Leqal

132,446

Total number of others recelving over $50,000 for professionaiservices . . . . . . . . . . . . . bW

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actvities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convensed, research papers produced, etc.

Expenses

1 NA

Summary of Program-Related Investments (see instructions)

Descnbe tha two largest program-related investments made by the foundation during the tax year on kines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Addlinestthrough3 . . . . . . . . . . . . . . . . . . . . . .. P

Form 990-PF 2012




Form 890-PF (2012)
IEREY  Winimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page B

see instructions.)

1  Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes: ;
a Average monthly fair market value of securities 1a 192,840,271
b Average of monthly cash balances . 1ib 594,224
c Fair market value of all other assets (see mstruct:ons) e e e e e e e e 1c B0, 136,867
d Total (add lines 1a,b,andc) . . . e e e e e 1d 273,631,362
e Reduction claimed for blockagae or other factors reported on Ilnes 1a and g%
1c (attach detailed explanation). . . . R co.. l1eld S
2 Acquisition indebtedness applicable to line 1 assets e e e 2
3 Subtract line 2 fromline1d . 3 273,631,362
4 Cash deemed held for charitable act:vnties Enter 1 ‘/z % of Ilne 3 (tor greater amount see
instructions) . . . . . . . . . ... . 4 4,104,470
5 Net value of noncharitable-use assets. Subtract line 4 from llne 3 Enter here and on F‘art V llne 4 5 269,526,892
6 Mmimum Investment return. Enter 59 of line5 . . 13,476,345
B Distributable Amount (see instructions) (Section 4942&)(3) and (j)(5) private operatmg
foundations and certain foreign organizations check here ™ [] and do not complete this part.)
1 Minimum investment retum fromPartX, fine6. . . . . . . . . . . o . . . o .. 1 13,476,345
2a Tax on Investment income for 2012'from Part VI, fine5 . . . e 2a 915317 |+
b Income tax for 2012, (This does not include the tax from Part VI ) . . . |2 T
¢ Addlines2aand2b . . . e e e e e . 2c 915,317
3 Distributable amount before adjustments Subtract Ime 20 from Ime 1 Coe e e 3 12,561,028
4 Recoveries of amounts treated as qualifying distributions . | 4
§ Addlines3and4 . . . . e . 5 12,561,028
6 Deduction from distributable amount (se.e Instructlons) 6
7 Distributable amount as adjusted. Subtract line 6 fram Ime 5 Enter here and on Part Xllt |
line 1 7! 12,561,028
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish chartable, etc., purposes:
a Expenses, contributions, gifts, etc.~total from Part |, column {d}, line 26 . 12,843,537
b Program-related investments—total from Part IX-B . . . .
2 Amounts paid to acquire assets used (or held for use) dlrectly In carrylng out chantable etc
purposes . . . e e e e e e e e 2 3,734,884
3 Amounts sst aside for speciﬂc charitable pro]ects that satisfy the: it
a Suitability test (prior RS approval required) . . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V tme 8 and Part Xlll hne 41 4 16,578,421
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. | ~
Enter 1% of Part |, line 27b (see instructions) 5 915,317
6 Adjusted qualifying distributions, Subtract line 5 from Ilne 4 6 15,663,104

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2012)



Form 880-PF (2012)

IEE"I Undistributed Income (see instructions)

1

o e

o0 UN

oo

Q

10

na0oocn

Page 9

Distributable amount for 2012 from Part X,
ine7 . . . . . . . v ... ..
Undistributed income, if any, as of the end of 2012:
Enteramount for2011oenly . . . . .
Total for prior years: 20____,20 20

Excess distributions carryover, if any, to 2012: [&=

From2007 . . . . . .
From2008 . . . . . .|
From2009 . . . . .
From2010 . . . . . .
From2011 . . . . . .
Total of lines 3athroughe . . . . . .
Qualifying distributions for 2012 from Part X,
line 4:» § 16,575,421

Applied to 2011, but not more than line 2a .
Applied to undistributed Income of prior years
(Election required —ses instructions) .
Treated as distributions out of corpus (Election
required—see instructions) . . . . .
Applied to 2012 distributable amount
Remalning amount distributed out of corpus
Excess distributions carryover applied to 2012
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4&. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b fromline2b . . . . . . .

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously ssessed . .
Subtract line 6c from line 6b. Taxable
amount—ses instructions . . R
Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount—see
instructions . . . . . . . . . . .
Undistributed income far 2012. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2013 . . . . . . . . .
Amounts treated as distributions out of corpus
to satlsfy requirements imposed by saction
170(b)(1MF) or 4942(g)(3) (see instructions) .
Excess distributions carryover from 2007 not
applied on fine § or line 7 {see instructions) .
Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line Ba

Analysls of line 9:

Excess from2008 . . . .
Excess from2009 . . . .
Excess from2010 . . . .
Excess from201t . . . .|
Excessfrom2012 . . . .

(d}
2012

12.561.028




Form 890-PF {2012) Page 10
i@ Private Operating Foundations (see instructions and Part VII-A, question 8
1a If the foundation has received a nuling or determination letter that it is a private operating )

foundation, and the ruling is effective for 2012, enterthe dateoftherutng . . . . . . P
b Check box to indicate whether the foundation is a private operating foundation described in section [} 4942(j)(3) or [] 45942()(5)
2a Enter th?, lessgr of' the adjusled net Tax year Prior 3 years () Totat
income from Part | or the minimum
investment retum - 1rom Pan X for fz 2012 {1 2019 (€ 2010 {d) 2009
each year listed . -

b 85% of line 2a

¢ Qualifying distributions from Part Xll
tine 4 lor each year listed .

d  Amounts included in line 2c not used directly
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test refied upon:

a “Assets” alternative test—enter:

{1) Value of all assets
(2) Value of assets qualifying under

section 4942()(3)B))

b °“Endowment® alternative test—enter 2
of minlmum investment retum shown in
Part X, line 6 for each year listed .

¢ “Support" altemative test—enter:
(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on

securities loans (sectxon
512(a}(5)). or royalties) . .

{2) Support from general pub!lc
and 5§ or more exempt
nrganlzatlons as provided in
section 4942(1)(3)(8)010 . .

{3} Largest amount of support from
an exempt organization

(4) Gross investment income .
244 Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions feceived by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)

NIA
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > (] if the foundation only makes contributions to preselected charitable organizations and dbes not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

Amy Zinck 312-654-2263
120 East Erie Street, Chicago IL 60611

b The form (n which applications should be submitted and information and materials they should include:

See Statement 17
¢ Any submission deadlines:
See Statement 18
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Sept Statement 19

Form 990-PF 2012)




Form 930-PF 2012} Page 11

I3  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

H H recipient Is an Indivigual,
Redp ient show ann)é;lmxonsmp to F;\{:;«:’anoc;n Purpose of grant or Asnount
- any {ou ion manager ntribut
Name and address (home or business) or substantial contnbuter | BOWPlent e on
a Paid duning the year
See Statement 20
Organizations 5,386,133
See Statement 20a
Individuals 182,300
|
‘ Total . . . . . . . . . . ... . . s e s s e e e e e e e e . .. > aa 5,568,433
b Approved for future payment
See Statement 21 6,025,432
Total . . . . . . . . . . L0 . i e e e e e e s e e . ... 3y 6,025,432

Form 990-PF 2012)




Farm 930-PF (2012) Page 12
W:ERPAUE.Y  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section'512, 513, or 514 @
Related or exempt
(a) ®) {c) (d) function income
Business code Amount Exclusion code Amount See Instructions.)

1 Program service revenue:

o0 ow

g Fees and contracts from government agencies

Dividends and interest from securities . . . . 14 5.116.920
Net rental income or (loss) from real estate: 2
a Debt-financed property .. ..
b Not debt-financed property . . . 16 2,269,869

2 Membership dues and assassments

3 Interest on savings and temporary cash lnvestrnents 14 2,069
4

5

6 Net rental income or {loss) from personal property
7 Other invesiment income .
8 Gain or {loss) from sales of agsets other than mventory : 18 83.983.912
9 Net Income or {loss) from special events
10 Gross profit or (loss) from sales of inventory .
11 Otherrevenue: a . !
b Royalties 6,509
¢ Miscellaneous 2B3
d
e
12 Subtotal. Add columns (b}, (d), and (&) . O 3 A 91.372.770 5,792
13 Total. Add line 12, columns (b), (d), and (&) . . . e K] 91,379,562

(See worksheet in line 13 instructions to verify caiculations. )
1 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which Income is reported In column () of Part XVi-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See Instructions.)

11b Royaities are derived from the sale of art reproductions sold at non-for-profit museums and institutions for
11b educational purposes.
11c Miscellaneous Income is derived from the rental of property used for educational and charitable purposes.

Form 990-PF 2012




Form 990-PF (2012} Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed
in section 501(c) of the Code {other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(M) Cash . . . . . .. e e e e e e e e e e e e e s e e
(2 Otherassets . . . . . . . . . . . . . . e e s sy s e e s s e Mald v
b Other transactions: =
{1) Sales of assets to a noncharitable exemptorganization . . . . . . . . . . . . . . .. 1b(1) v
(@) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b{2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . . . 1b{3) 4
(4) Reimbursementarrangements . . . . . . . . . . . v e e e e e e e e 1b{4) v
(5) Loansorloanguarantees . . . . . . . . . . 0 L L L0 0 e e e e e 1b{5) 4
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . 1b{6) v
¢ Sharing of facilities, equipment, mailing fists, other assets, or paidemployees . . . . . . . . . . 1c ¢ x4
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation recelved less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
{a} Line no. | {b} Amount invoived {c} Name of noncharitable exempt orgaruzation {d) Descnption of transfers, transactions, and sharmg arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3) orinsection527? . . . . . . . [] Yes No
b If “Yes,” complete the following schedula.
{a} Name of arganization {b) Type of organization {c) Descnption of retationship
N/A
~ 4 A4 /.
Undar T jury, fe examingd this re including ac panying schedules and statements, and to the best of my knowledge and bekef, it s true,
Sign comect, a . Dé i other Wsed information of which preparer has any knowledge. My 1 1S dcms res voturm
Here ’ l / IR l"/ } SV /0 7—6-‘—/0 with the preparer shovin balaw
Signaturd of officer or trusted / Daté / Title (ea r = ZYes ONo
R Pnmi/Type preparer’s nama Pre, s signature Date {PTIN
l}:?é?)arer Kimberly A. Haumann K‘M 4% ’ / y/ P Sg}fi’;%;'d PO0S46491
Use 0n|y Firm's name _ »  Plante & Moran, PLLC / / Firm's €N »_38-1357051
Firm's address ® 10 S. Riverside Plaza, 9th Flogf, Chicago, Il 60608 Phone no. (312) 207-1040
7

Form 980-PF 2012




Forms Other Notes and Loans Receivable
990 / 990-PF 2012
For calendar year 2012, or tax year beginning__07/01/12  andendng 06/30/13
Name Employer Identification Number

Terra Foundation for American Art

36-2999442

Form 990-PF, Part II, Line 7 - Additional Information

Name of borrowar

Relationship to disqualified person

(1) Due from Brokers

)

3)

()

(5)

)]

@

(8)

(9)

(10)

Original amount
borrowed Date of loan

Maturity
date

Repayment terms

Interest
rale

)

(2)

3

4

(5

&

&)

(9

(10

Seturity provided by bormower

Purpose of loan

{1

2

3)

(O

(5

{6)

8

)]

(10)

Consideration fumished by lender

Balance due at

Balance due at

beginning of year end of year

Far market value
(S50-PF only)

)

4,739,933

315,683

)
315,683

2)

3)

“@

(5)

clciSic]

(10)_

Tolals

4,739,933

315,683

315,683




Capital Gains and Losses for Tax on Investment Income
from 990-PF I 2012
For catendar year 2012, or tax year beginning 07/01/12  andendng 06/30/13
Name Employer Ildentfication Number
Terra Foundation for American Art 36-2999442
0 s o st e, s e e
(1) NTGI S & P 500 P Various Various
2 Richmond P Various Various
3) Baird P Various Various
{4)
(5) Vanguard S&P 500 P Various Various
{6 DFA P Various Various
(n__Vanguard Emerging P Various Various
(8 IShares MSCI P various Various
9) IShare S&P 500 P Various Various
(10) Energy Capital P Various Various
(11) Goldman Sachs P Various Various
(12 Port Advisoxs P Various Various
(13) Frontenac P Various Various
(14) SSGA MSCI P various Various
(15) Energy Mezzanine P Various Various
() s s win O ot AT Bhsh ity
1 2,770,000 2,301,322 468,678
2) 4,560,356 4,635,507 -75,151
(3) 8,512,910 8,408,618 104,292
(4
(5) 4,176,326 3,214,464 961,862
(6) 83,905 83,905
(7) 17,245,372 11,677,360 5,568,012
(8) 500,004 498,032 1,972
(9) 1,500,012 1,217,158 282,854
(10) 21,369 21,369
(11) 6,016,525 6,016,525
(12) 1,232,971 715,267 517,704
(13) 95,181 95,181
(14)_ 15,199 15,480 -281
(15) 1,426,161 1,426,161
Complete only for assetls showing gain In_column (h) and owned by the foundation on 12/31/68
{) FMV as of 123168 (@) Adusted basis () Excesscical () .;u(?u), %ﬂmﬁ&mﬁ
as of 12731/69 over cob. {j). & any Losses (from col. (h))

(1) 468,678
(2) =75,151
3 104,292
(4)
(5) 961,862
{6) 83,905
m 5,568,012
{8) 1,972
9 282,854
(o)
(11)
(12) 517,704
(13)
(14) -281
(15)




Capital Gains and Losses for Tax on Investment Income
Form 990-PF l 2012
For calendar year 2012, or ax year beginning _ 07/01/12  andendng 06/30/13
Name Employer Identfication Number
Terra Foundation for American Art 36-2999442
(4 bt o) o ey s o, iy ©) oz | (@ piegemms | (B
() _ _Sale of Real Estate P Various Various
(20 Miscellaneous P Various Vvarious
(3 Capital Change & ROC P Various Various
(4 Gains from Passthrough K-1 P Variocus Various
(5)
(6)
@)
(8)
8)
(10)
(11
{12)
(13)
(14)
(15)
{e) Gioss sales price n m&nm’mhﬁ!?md (g&‘m;pm gst;s {ej) mﬁaﬁ‘) 4 r('l:aé)
(1) 80,357,459 ' 5,203,320 75,154,139
2 12,000 -12,000
@ 10,234 10,234
(4) 835,736 935,736
[6)]
(6)
)
{8)
9)
{10}
(11
(12
(13}
(14)
{15)
Complete only for assets showing gain in column (h) and owned by the foundallon on 12/31/89
(T} FrV as ol 123168 ) Adusted Excess of cal. () eolflao gmsm(%%pm%?s
asoHZJ:HIBS over cdl (), § any Loxses {from cal. {h))
(1) 75,154,139
2 ~-12,000
(3) 10,234
4 935,736
(5}
6)
0]
(8}
8)
(10}
(11)
(12)
{13)
(14)
{15)
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36-2999442 Federal Statements
1 - i -
Beginning End of Fair Market
Description of Year Year Value

Art Collection $ 177,394,976 $ 178,394,476 $_178,394,476

Total $ 177,394,976 $ 178,394,476 $ 178,394,476

- il Line 19 - 2] venue
Beginning End of

e Description of Year Year
Deferred Revenues $ 806,867 $
Deferred Gain on Sale of Building 1,857,822

Total $ 806,867 $ 1,857,822

- -PF - Liabiliti
Beginning End of
Description of Year Year

Deferred Excise Taxes $ 435,941 $ 721,484
Due to Brokers 338,644 524,400

Total S 774,585 $ 1,245,884

tem 5-Fo 0-PF, Part [ll. Line 3 - Other |
Description Amount

Unrealized Gain on Investment
Foreign Currency Translation

Total

5 14,277,156
77

$ 14,277,233
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Federal Statements

Foreign Country
Code

Foreij i ich

Foreign Country
Name

FR

France
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36-2999442 Federal Statements

Description

Please check our website "www.terraamericanart.org” for
grant application details.

- Form 990-P i - jissi li

Description
Please check our website "www.terraamericanart.org" for
grant application details.

-PF, Part - Award R

Description

Please check our website "www.terraamericanart.org" for
grant application details.
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Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Courtauld Institute of Art

Somerset House, Strand

London WC2R ORN

United Kingdom

$107,950 (7/14/2011, Tax Year 2012)
$68,330 (9/17 2012, Tax Year 2013)

Terra Foundation for American Art Visiting Professorships and
Postdoctoral Teaching Fellowship

$140,326

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

8/9/2012
8/15/2013

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports;

The Terra Foundation for American Art
ID # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Friends of the National Museum of Korea

135 Seobinggo-ro

Yongsan-gu

Seoul 140-026

Korea

$100,000 (1/15/2013)

Art Across America (Korean Catalogue, Education Programs)
0.00 (Report due 11/15/2013)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 11/15/2013

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Galerie nationale du Jeu de Paume
1, place de la Concorde

Paris 75008

France

$17,600 (April 15, 2013)

Loma Simpson lectures
$17,600

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

July 19, 2013

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
¥FY 2013 Form 990-PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Lyonel-Feininger-Galerie
Finkenherd 5A

Quedlinburg, German 06484
$4,550 (3/15/2013)
International R&D grants
0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report was initially due 7/15/2013. Grantee was provided an
extension for the report until 11/15/2013.

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Mona Bismarck American Center for Art & Culture
34 avenue de New York

Paris 75116

France

$20,000 (2/28/2013)

Quilt Art: L'Art du Patchwork .

$20,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

September 3, 2013

None



Grantee:

Date and Amount of Grant;

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art

ID # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

National Galleries of Scotland

The Mound

London WC2N 5DN

Edinburgh, Scotland EH2 2EL

$45,000 (3/15/2013)

Frederick Church: American Master of the Oil Sketch
0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 11/15/2013

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

National Galleries of Scotland
The Mound

Edinburgh, Scotland EH2 2EL
$5,000 (7/15/2012)
International R&D grants

0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report initially due 4/30/2013. Extension granted through
11/15/2013

None




The Terra Foundation for American Art
ID # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Grantee: Tate St Ives
Porthmeor Beach

St Ives, Comwall TR26 ITG

United Kingdom
Date and Amount of Grant: $100,000 (7/1/2013)
Purpose of the Grant: Alex Katz: Give Me Tomorrow

Amounts expended by Grantee: $100,000

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Datcs of Reports Received: 3/26/2013

Verification of Reports: None




The Terra Foundation for American Art
ID # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: The United States Studies Center
University of Sydney
John Woolley Building, A20

Science Road

Sydney NSW 2006
Australia
Date and Amount of Grant: $20,000 (8/15/2012)
Purpose of the Grant: Jackson Pollock and his generation: celebrating the Australian

national collection of Abstract Expressionism
Amounts expended by Grantee: $20,000

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 1/8/2013

Verification of Reports: None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

University College London

Gower Street

London WCIE 6BT

United Kingdom

$20,000 (9/26/2012)

Conference: "Retracing America: Modernism After Paul Strand"
$19,208.76

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/22/2013

None



\w

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2013 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

University of Nottingham

University Park

Nottingham NG7 2RD

United Kingdom

$17,450 (2/21/2013)

"Art Across the Black Diaspora: visualizing Slavery in America"”
$17,450

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

7/31/2013

None




Fom 8868 Application for Extension of Time To File an

{Rev. January 2013) Exempt Organization Retu n OMB No. 1545.1708
Departmant of the Treasury

Internal Revenue Service P File a separate application for each return..

© If you are filing for an Automatic 3-Month Extension, complete only Partland checkthisbox . TR - —LX]

© {f you are flling for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form)

Do not complete Part If unjess  You have already been granted an automatic 3 rhonth extension on a previously filed Fofm 8868.

Electronic filing (o-fjlg) - YOu can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 930-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part {'or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certamn
Personal Benefit Contracts, which must be sent to the IRS in gaper format (see mstructions). For more details on the electronic filing of this form,
visg www.rrs.gov/efile and click on e-fife for Chanties & Nonprolis.

[Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation rehuxred to file Fonn 990-T and requesting-an automatic 6-month extension - check this box and complete
Part | only "

All other corporat:ons (:ncludlng 1 1 20—C 77ers) partnershrps REMle and rrusts must use Form 7004 to request an extensron ol llme
to file income tax retums.

o

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
rint
P TERRA FOUNDATION FOR AMERICAN ART 36-2999442
ZL'.Z Zﬁzl:?m Number, street, and room or suite no. If 2 P.O. box, see instructions. Social security number {SSN)
wngyow | 980 N. MICHIGAN AVE., NO. 1315
mstructions § - City, town or post office, state, and ZIP code, For a foreign address, éee instructions.
CHICAGO, IL 60611

Enter the Retum code for 1he retum 1hat 1his apphication s for (file a separate application for eac’h relurn) L . m
Apphcation Return || Application Return
is For Code s For Code
Form 990 or Form 990-EZ 01 Form 990T {corporation) a7
Farm 990-8BL. 02 Form 1041-A 08
Form 4720 {indvidual) 03 Formi 4720 [¢53]
Fonn 990-PF 04 "orm 5227 10
Form 990-T (sec_401(a) or 408{a) trust) 05 Form 6068 11
Form 990-T {trust other than above) 06 Form 8870 12

DONALD RATNER - TERRA FOUNDATION
© Thebooksareinthecareof p 980 N. MICHIGAW AVE., SUITE 1315 - CHICAGO, IL 60611
Telephone No.p> (312)654-2265 FAX No..p»
© |If the organization does not have an office or place of business in'the United States, check thisbox | | | | . g (]
o {f thus is for a Group Return, enter the orgamzatlon s four digit Group Exemption Number (GEN) LIf Jns s for the whole gmup check this
box B [:] i 1t is forpart of the group, check this box B> I:l and attach a list with the names and EINs of all members the extension s for.
1 | request an automatic 3-month {8 months for a corporation required to file Form 990-T) extension of ime until
FEBRUARY 15, 2014 , 1o file the exempt organization retum for the organization named above. The extension
1s for the organization's retumn for
P L 1 calendar year

or
B (X tax yearbegining JUL 1, 2012 ,andending JUN 30, 2013

2 If the tax year entered In line 1 is for less than 12 months, check reason: {:] Initial return [.—_:] Final 1etuwn
Change in accounting penod

3a | this application s for Form 930 BL, 990-PF, 890-T, 4720, ar 50683, enter the tentative tax, less any
nonrefundable credils. See mstructons 3a | $ 940,477.
b If this apphcation is for Form 980-PF, 990-T, 4720, or 6063, enter any refundable credits and
estimaled lax payments made. Include any prior year overpayment allowed as a credit. 3| $ 295,477.
¢ Balance due. Sublract line 3b from line 3a Include your payment with this form, if requued,
by using EFTPS (Electronic Federal Tax Payment Sysiem). See instructions. 3¢ | $ 645,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, ‘see Form B453-EQ and Form 8879-E0 for payment nstructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Farm 8868 (Rev. 1-2013)
CERAR

13561114 145594 101931 2012.04040 TERRA FOUNDATION FOR AMERIC 101931_1



