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SCANNED JAN 08 2014

irem 990 Return of Organization Exempt From Income Tax |_oMBNo 15450047

2012

Open to Public

Under section 501(c), 527, or 4947(a)(1) of the Intemmal Revenue Code (except black lung

benefit trust or private foundation)
Department of the Treasury

Internal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2012 calendar year, or tax year beginning Juiy 1 22012, and ending __ June 30 ,20 13
B Check if apphcable JC Name of organization BISHOP'S UNIVERSITY FOUNDATION D Employer identification number
O Address change Doing Business As 237253795
D Name change Number and street (or P O box if mail 1s not delivered to street address) Room/suite E Telephone number
O intal return 2600 COLLEGE ST. 819-822-9600
D Terminated City, town or post office, state, and ZIP code
[J Amendedretum  |SHERBROOKE (QC) CANADA J1M 177 G Gross receipts $ 3,378,579
il Application pending | F Name and address of pnncipal officer BRIGITTE QUINTAL H(a) Is this a group retum for affiltates? [ves No
{address same as "C" above) H(b) Are all affiiates included? O ves [Ino
| __ Tax-exempt status 501(c)(3) [ s01(¢) ( ) « nsertno) [ 4947(a))or []527 If "No,” attach a bst. (see instructions)
J  Website: »  www.ubishops.ca/alumni H(c) Group exemption number »
K Form of organization Corporation D Trust [:| Assoctation D Other » I L Year of formation 1971 | M State of legal domictle QC
Summary
1 Briefly describe the organization’s mission or most significant activities:  Operated strictly for educational purposes -
o to provide financial assistance to Bishop's University.
Q
% 2  Check this box [ 1f the organization discontinued its operations or disposed of more than 25% of its net assets
g 3  Number of voting members of the governing body (Part VI, line 1a) 3
2| 4 Number of iIndependent voting members of the governing body (Part V|, line 1b) . 4
5§‘ 5 Total number of Individuals employed in calendar year 2012 (Part V, lne2a) . . . . . 5
E 6 Total number of volunteers (estimate If necessary) - e e e e 6 10
7a Total unrelated business revenue from Part VIII, column (C), ine 12 e e e e e 7a
b Net unrelated business taxable income from Form 990-T,lne 34 . . . . . . . 7b
Prior Year Current Year
o | 8 Contnibutions and grants (Part Vill, ine i) . . . . . . . . . . . . 4,914,943 2,284,284
?, 9 Program service revenue (Part VIll, ine2g) . . . e e e 0 0
E 10 Investment income (Part VIll, column (A), lines 3, 4, and 7d) e e e 825,852 1,093,945
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) . 45 350
12  Total revenue—add lines 8 through 11 (must equal Part VIlI, column (A), line 12) 5,740,840 3,378,579
13  Grants and similar amounts paid (Part IX, column (A), lines1-3) . . . . . 2,725,342 2,345,032
14  Benefits paid to or for mem e e e 0 0
2 15  Salaries, other compensation emplo&%&@qf_ﬂ%‘qgg I§ column (A), hnes 5-10) 0 0
@ | 16a Professional fundraising fees égaf't‘IX"—‘l—"(A)"lTrTe_Tte:); e .. 0 0
g| b Total fundraising expenses (Parf IX, colym aDl) ng2s) B R Y « PR
w147  Other expenses (Part IX, colug (A) h Hes ;?I I? 1f—%ée e 464,411 499,198
18 Total expenses. Add lines 13t must equ. _gl_Bar_t_lx,_c_.lu%r (A), ine 25) . 3,189,573 2,844,230
19  Revenue less expenses. Suttractﬂ'?g “]rgngne MT . 2,551,267 534,349
5 § Beginning of Current Year End of Year
£520 Totalassets (PartX,line16) . . . . . . . . . . . . . . .. 30,495,547 32,792,975
23121 Total habilities (Part X, line 26) . .. Coe 460,919 0
22| 22  Net assets or fund balances. Subtract line 21 from Ime 20 e e . 30,034,628 32,792,975

Part Il Signature Block

Under penatties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it I1s
true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

y
HT 7f)-n / | NoV / 5// 3
Sign Signature of ofﬁcer Date
Here 7£'\mm/ V)Lz Aor’)n L/ﬂtj A nm_oﬁ'n WW:)‘) ( e ‘U’Cl-\ﬂ)‘)
Type or pnnt name and trtle
Paid Print/Type preparer’s name Preparer's signature Date’ Check D |f PTIN
Preparer self-employed
Use only Fim’s name _ » Firm's EIN »
Firm's address » Phone no
May the IRS discuss this return with the preparer shown above? (seeinstructions) . . . . . . . . . . . . [JYes[]No
For Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2012)

Vv ~
% \




Form 990 (2012) . Page2 ’
Cdlll Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question in thisPartti . . . . . . . . . . . O

1 Briefly descnibe the organization’s mission:

To provide financial assistance to Bishop's University. _________ . ...

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? .. - . [1Yes No
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program
services? . . . . - - - . - . . . . . ... . . . . . . . . . ... QOYes [¥INo
If “Yes,” describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

4a (Code: )(Expenses $ 2,844,230 Including grants of $ 2,345,032 ) (Revenue$ 3,378,579 )

To provide financial assistance to Bishop's University in_the form of scholarships and bursaries, library funding, research funding,
athletic funding, and miscellaneous funding for student programs and projects.

4b (Code: )(Expenses$ including grantsof$ ) (Revenue$ )

4c

4d Other program services {Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P 2,844,230

Form 990 (2012)




JForm 990 (2012)
=F1gd\"] Checklist of Required Schedules

1

10

11

12a

13
14a

15
16
17
18

19

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A . .o e . e e e Lo

Is the organization required to complete Schedule B, Schedule of Contributors (see mstructlons)”

Did the organization engage In direct or indirect political campaign activities on behalif of or in opposntlon to
candidates for public office? If “Yes,” complete Schedule C, Part | . L.

Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501( )
election n effect during the tax year? If “Yes,” complete Schedule C, Part Il . e e

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes,” complete Schedule C,
Part lll .

Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | .. . e e

Did the organization receive or hold a conservation easement, mcludlng easements to preserve open space,
the environment, historic land areas, or historic structures? /f “Yes,” complete Schedule D, Part Il

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Ili . . e e e e
Did the organization report an amount in Part X, line 21, for escrow or custodial account hability; serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit reparr, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV . e e
Did the organization, directly or through a related organization, hold assets in temporanly restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V

If the organization’s answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI,
VI, VIII, IX, or X as applicable.

Did the organization report an amount for land, buildings, and equment in Part X, ne 10? If “Yes,”
complete Schedule D, Part VI . .. .

Did the organization report an amount for investments— other secunties In Part X, hne 12 that IS 5% or more
of its total assets reported in Part X, line 167 /f “Yes,” complete Schedule D, Part Vil .

Did the organization report an amount for investments— program related in Part X, line 13 that 1s 5% or more
of its total assets reported Iin Part X, line 16? If “Yes,” complete Schedule D, Part Vil .

Did the organization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets
reported in Part X, ine 16? If “Yes,” complete Schedule D, Part IX A .o . .

Did the organization report an amount for other hiabilities in Part X, line 25?7 If “Yes,” complete Schedule D, Part X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hiability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X

Did the organization obtain separate, independent audited financial statements for the tax year’? If “Yes,” complete
Schedule D, Parts XI and Xl .

Was the organization included in consolldated mdependent audlted f nancual statements for the tax year” If "Yes and if
the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xil 1s optional .

Is the organization a school described in section 170(b){(1)}(A)()? If “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States? . .
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts I and IV.

Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts ll and IV .

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts lll and IV

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part 1X, column (A), ines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions)

Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIll, lines 1c and 8a? If “Yes,” complete Schedule G, Part Il . ..

Did the organization report more than $15,000 of gross income from gaming activities on Part Vlll hne 9a’7

If “Yes,” complete Schedule G, Part il

20 3 Did the organization operate one or more hospital facnmes’? If “Yes " complete Schedule H.
b _If “Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return’7

Page3
Yes No
1|V
2 |V
3 v
4 v
5 v
6 v
7 v
8 v
9 v
10 |V
o Heb TR
N Y ‘gg'%i?,;g
FETH (43 SR id P
11a v
11b| v
11¢c v
11d v
11e v
11f v
12a v
12b v
13 v
14a| v
14b| v
15 | vV
16 v
17 v
18 v
19 v
20a v
20b

Form 990 (2012)




Form 990 (2012) Page 4
m Checklist of Required Schedules (continued)
Yes No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), ine 1? If “Yes,” complete Schedule I, Parts | and Il 21 v
22  Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A}, line 2? If “Yes,” complete Schedule |, Parts | and Il e e e 22 v
23 Dd the organization answer “Yes” to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . C e e e e e e P 23 v
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25 . e e e 24a v
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? Lo e e e e e 24¢
d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person dunng the year? If “Yes,” complete Schedule L, Part | .o . 253 v
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organlzatlon’s prior Forms 990 or 990-EZ2?
If “Yes,” complete Schedule L, Part | . Ce .. . 25b v
26 Was a loan to or by a current or former officer, director, trustee, key employee hlghest compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part i . 26 v
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il . 27 v
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L |
Part IV instructions for applicable filing thresholds, conditions, and exceptions): : Lol
a A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV 28a v
b A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV . o 28b v
¢ An entty of which a current or former ofﬂcer dlrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or Indirect owner? If “Yes,” complete Schedule L, PartlV . 28¢c
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 2| v
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30 v
31 Did the organization I|qundate terminate, or dissolve and cease operatrons’7 If “Yes " complete Schedule N,
Part | . . . .. 31 v
32 Dd the crganlzatlon seII exchange dlspose of or transfer more than 25% of its net assets” If "Yes "
complete Schedule N, Part Il ... .. 32 v
33 Did the organization own 100% of an entity dlsregarded as separate from the organlzatlon under Regulatlons
sections 301.7701-2 and 301.7701-37? If “Yes,” complete Schedule R, Part | . 33 v
34  Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R Part i, III
orlV, and Part V, line 1 e e e e e .. {34 v
35a Did the organization have a controlled entlty within the meaning of section 512(b)(1 3)? . 35a v
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction W|th a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, Iine 2 . 35b v
36 Section 501(c)}(3) organizations. Did the organization make any transfers to an exempt non-chantable /
related organization? If “Yes,” complete Schedule R, Part V, line 2 . LT s 36
37  Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal iIncome tax purposes? If “Yes,” complete Schedule R,
Part VI . 37 v
38 Didthe organlzatlon complete Schedule O and provnde explanatlons in Schedule O for Part Vl llnes 11b and
19? Note. All Form 990 filers are required to complete Schedule O . 38|V

Form 990 (2012)



.Form 990 (2012)
Statements Regarding Other IRS Filings and Tax Compliance

Page 5

Check if Schedule O contains a response to any question in this Part V . O
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . . . 1a 0} . I
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable. . . . 1b of i
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and | N |
reportable gaming (gambling) winnings to prize winners? AN . 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax » “|
Statements, filed for the calendar year ending with or within the year covered by this return | 2a 0 s e !
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file (see instructions) s ¢ |
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a v
b If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O . 3b
4a At any time durning the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securnities account, or other financial
account)? . 4a|vY
b If “Yes,” enter the name of the foreign country: ™ cCanada_ A
See instructions for fiing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? S5a v
b Did any taxable party notify the organization that it was or Is a party to a prohibited tax shelter transaction? 5b v
c If “Yes” to line 5a or 5b, did the organization file Form 8886-T? . 5¢
6a Does the organization have annual gross receipts that are normally greater than $100 OOO and d|d the
organization solicit any contrnibutions that were not tax deductible as charitable contributions? . 6a |v
b If “Yes,” did the organization include with every solicitation an express statement that such contnbutrons or
gifts were not tax deductible? 6b | v
7  Organizations that may receive deductible contributions under section 170(c) j5-H 8 Ha
a Dd the organization receive a payment in excess of $75 made partly as a contribution and partly for goods | %rs 4 $at »¢ |
and services provided to the payor? . e e e e . N e e 7a v
b If “Yes,” did the organization notify the donor of the value of the goods or services provided? . 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which |t was
required to file Form 82827 .o e e e 7c v
d If “Yes,” indicate the number of Forms 8282 filed dunng theyear . . . . . - I 7d | R ___f
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e | v
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7| v
g If the organization received a contnbution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h (fthe organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting | - %; N R
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring K ¥
organization, have excess business holdings at any time during the year? e
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 . .
b Did the organization make a distrnibution to a donor, donor advisor, or related person'?
10  Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, lne 12 . . . 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . . 11a
b Gross income from other sources (Do not net amounts due or pald to other sources ;
against amounts due or received from them.) . . . . . . . . . . 11b Sl
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization frllng Form 990 in heu of Form 1041? 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . | 12b | SR E
13  Section 501(c)(29) qualified nonprofit health insurance issuers. L 3 .
a Is the organization licensed to i1ssue qualified health plans in more than one state?
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization 1s required to maintain by the states in which
the organization is licensed to 1ssue qualified health plans e e e L. 13b
¢ Enter the amount of reservesonhand . . . . . 13c
14a Did the organization receive any payments for |ndoor tannlng services dunng the tax year” ..
b If "Yes," has it filed a Form 720 to report these payments? /f "No," provide an explanation in Schedule O 14b

Form 990 (2012)




Form 990 (2012) Page 6,
icUdll Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”

response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response to any questioninthisPartVI . . . . . . . . . _ . . . .

Section A. Governing Body and Management

1a

w

~No 0 a

b
9

Enter the number of voting members of the governing body at the end of the tax year. . 1a 22
If there are matenal differences in voting nights among members of the governing body, or :
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O.

Enter the number of voting members included In line 1a, above, who are independent . 1b 22k
Did any officer, director, trustee, or key employee have a family relationship or a business relatlonshlp with |}
any other officer, director, trustee, or key employee?

Did the organization delegate control over management duties customanly performed by or under the dlrect
supervision of officers, directors, or trustees, or key employees to a management company or other person? 3
Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4
Did the organization become aware during the year of a significant diversion of the organization’s assets? . 5
Did the orgamzation have members or stockholders? . 6
Did the organization have members, stockholders, or other persons who had the power to elect or appomt
one or more members of the governing body? . . . .. . . 7a
Are any governance decisions of the organization reserved to (or subject to approval by) members
stockholders, or persons other than the governing body? . . . . R 7b
Did the organmization contemporaneously document the meetings heId or written actions undertaken durlng )
the year by the following:

The governing body? . .

Each committee with authority to act on behalf of the govermng body°

Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at

RS S A NANL NN

10a
b

11a
b
12a

the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O. . . . . 9 |V

Section B. Policies (This Section B requests-information about policies not required by the Internal Revenue Code.)
Yes | No

Did the organization have local chapters, branches, or affiliates? . . 10a v

If “Yes,” did the organization have written policies and procedures govermng the actnvntles of such chapters

afflliates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b

Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a v

Describe in Schedule O the process, if any, used by the organization to review this Form 990. 35 L_E;i}

Did the organization have a wntten conflict of interest policy? If “No,” go to ine 13 . . . 12a v

b
[

13

14
15

16a

Were officers, directors, or trustees, and key employees required to disclose annually interests that could glve rise to conﬂlcts’7 12b
Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this was done . . . e e e e e e 12¢
Did the organization have a wrnitten whistleblower pohcy”

Did the organization have a written document retention and destructlon pohcy" .

Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
The organization’s CEO, Executive Director, or top management official CoL . S v
Other officers or key employees of the organization . . . e .o 15b v
If “Yes” to line 15a or 15b, describe the process in Schedule O (see |nstruct|ons)

Did the organization invest In, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? .

If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? . . . . . . . . . . . . . . 16b

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be filed ™ NONE
Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
avallable for public inspection. Indicate how you made these available. Check all that apply

[0 own website [ Another’s website Upon request  [] Other (explain in Schedule O)
Describe in Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year.

State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: p BRIGITTE QUINTAL, 2600 College St, Sherbrooke (QC) J1M 127

Form 990 (2012)
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.Form 990 (2012) Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response to any questlon inthis Partvil . . . . P . .. d
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

» List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E}), and (F) if no compensation was paid.

* List all of the organization's current key employees, if any See instructions for defintion of “key employee.”

» List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

* List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order: individual trustees or directors; institutional trustees; officers, key employees, highest
compensated employees; and former such persons.

Check this box If neither the organization nor any related organization compensated-any current officer, director, or trustee.

)
® ®) Posttion ) ® G)
(do not check more than one
Name and Title Average box, unless person 1s both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation |compensation from amount of
week (st any| e=l=lol =z = from related other
hoursfor | 22| 3| 2| &|3&| ¢ the organizations compensation
related E=12|8|a %§ 3| organizaton | (W-2/10939-MISC) from the
orgamizations| 25 | 5 | 2 g5 | [w-21099-MisC) organization
below dotted| S5 | 8 RIS and related
Iine) 5§12 b3 3 organizations
3|2 3
a
(1) Hendy, George 1
Chairperson v v 0 0 0
(2) Golberger, Robert 1
Vice-Chairperson v v 0 0 0
(3) stAmand, Helene | 2|
Treasurer v v 0 0 0
(4) Quintal, Brigitte 2
Secretary v v 0 0 0
(5) Dort-Kyne, Tracy 0.5
Director v 0 0 0
(6) Dunn, Peter 0.5
Director v 0 V] 0
_{7) Gniffin, Scott 0.5
Director v 0 0 0
(8) Griffin, Timothy 0.5
Director v 0 0 0
(9) Lagasse, Louis .05
Director v 0 0 0
{10) Lawless, Ron 0.5
Director v 0 0 0
(11) McMorran, S. R. 0.5
Director v 0 0 0
{12) Paterson, Alex 0.5
Director - v 0 [+] 0
(13) Ryan, Jo-Anne 0.5 ____
Director v 0 0 0
(14) saykaly, Mark 0.5
Director v 0 0 [¢]

Form 990 (2012)




Form 990 (2012) Page 8
3 1gR'|W Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
©)
Position
A B) (do not check more than one (D) B ()
Name and title Average | box, unless person Is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation |compensation from amount of
week (list any| =1 = =l oz = from related other
hours for a é’_ § g &|3&6|¢2 the organtizations compensation
related 5212|182 %§ 3| organization | (W-2/1089-MISC) from the
organizations} 2| 5| | 3 Ba] " |w-2r1099-MisC) organization
below dotted| S | 8 al1"g and related
line) & g b4 3 organizations
21 a 2
a
(15) Scott, Hugh 0.5
Director v 0 0 0
(16) Setlakwe, Raymond C. 0.5
Director v 0 0 [¢]
(17) Turner, Wiltiam 1. M. 0.5
Director v 0 0 0
(18) williams, David 0.5
Director v 0 0 0
(19) Forsythe, Chris 0.5
Director v ) 0 0
(20) Goldbloom, Michael 0.5
Director v 0 0 0
(21) Gordon, Robert 0.5
Director v 0 [+] 0
(22) Levitt, Brian 0.5
Director v 0 0 0
(23) '
(24)
(25)
1b Sub-total . e e e e e e » 0 0 0
¢ Total from continuation sheets to Part VI, SectionA . . . . . p» 0 0 0
d Total (add lines 1b and 1c) . ) » 0 0 0

2  Total number of individuals (including but no

reportable compensation from the organization P ¢

t imited to those listed above) who received

more than $100,000 of

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated

employee on line 1a? If “Yes,” complete Schedule J for such individual

4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? /f “Yes,” complete Schedule J for such

individual .

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that recetved more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.
(8) ©
Name and business address Descnption of services Compensation
KETCHUM CANADA INC. (#503 - 110 Cremazie W, Montreal, Quebec, H2P 1B9) Consulting Fees 301,122
BURGUNDY ASSET MGMT LTD. (#4510 - 181 Bay St, Toronto, Ontario, M5J 2T3) investment Management 132,685

2 Total number of independent contractors (including but not limited to those listed above) who

received more than $100,000 of compensation from the organzation »

2

Form 990 (2012)
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Form 990 (2012) Page 9
Statement of Revenue
Check if Schedule O contains a response to any question in this Part VIII. . .. .. O
| (A) (B) (c) (D)
} Total revenue Related or Unrelated Revenue
i exempt business excluded from tax
i function revenue under sections
H revenue 512,513, 0r 514
££| 12 Federated campaigns . 1a
g 3| b Membership dues 1ib
,,,-E ¢ Fundrasing events . 1c ’
-f-.,:; &| d Related organizations 1d -
g‘ E e Government grants (contributions) | 1e s .
,g‘g f Al other contributions, gifts, grants, . . .
__g < and similar amounts not included above | 1f 2,284,284 . R
£ g g Noncash contributions included in lines 1a-1f $ 433,862) . . R . :
3 &| h Total Add lines 1a-1f . > 2,284,284 R
] Business Code n: s swoe g i) ¢ @ < :
s 2a
3
o« b
8| ¢
§| d
[72]
g e
'ga f All other program service revenue .
a& g Total. Add lines 2a-2f . ... !
3 Investment income (including dividends, interest,
and other similar amounts) | 4 750,621
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties L. ...
(1) Real () Personal : &é%:* ‘% % i:w” V- % fi 'gj‘ % “ig“; ”g ¥ %
6a Gross rents e w‘ff;@"‘jf B SR ERE A g,«gﬁ?
b Less' rental expenses SSEIE SN & S S
¢ Rental Income or (loss) ‘- L X ’
d Net rental income or (loss) ...
7a  Gross amount from sales of (1) Secunties (u) Other s e :
assets other than inventary 2,068,457 n
b Less. cost or other basis L Ao '
and sales expenses 1,725,133 N “a e s oae sm e
L . PRV N g L% w] 3 ae ‘ix“?“’; oo
¢ Gamnor (loss) . 343,324 Y o ; oag e vl hge G p S oan
d Net gain or (loss) > 343,324
. R ST R *
2 8a Gross income from fundraising NN OSSR AP SO S A
Q events (not ncluding$ % sy |orrrE i
&’ of contributions reported on Iine 1c). PorE R
5 See Part IV, line 18 . . . . a i . N
£ ¥ N PR i LR -
bo] b Less:drrectexpenses . . . . b PRI | et sloys #oc e B
¢ Net income or (loss) from fundraising events . P ot ¥,
9a Gross income from gaming activities h IS RS : Tiae e oo
SeePartIV,lne19 . . . . . a ,;,,i“;\%ié,f o : e ot
b Less:directexpenses . . . b ok N N DN T
¢ Netincome or (loss) from gaming activities . . » 0
10a Gross sales of inventory, less s A R :
returns and allowances . . . a : ; R ‘,
b Less:costofgoodssold . . . b : . I :
¢ Netincome or (loss) from sales of inventory . . P 0
Miscellaneous Revenue Business Code . * j
11a Miscellaneous 900099 350
b
c
d All other revenue .
e Total. Addlines 11a-11d . > 350 N sy e |
12 Total revenue. See instructions. » 3,378,579

Form 990 (2012)




Form 990 (2012) Page 10
Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response to any question in this Part IX .. ..
Do not include amounts rep orted on lines 6b, 7b’ Total e(:gaenses Progral('r? )serwce Manage(sl)ent and Funcsg)lsmg
8b, 9b, and 10b of Part VIl expenses general expenses expenses

1  Grants and other assistance to govemments and 5 ’ A T
organizations in the United States See Part IV, Iine 21 0 ol .* AR !’

2 Grants and other assistance to individuals in St i
the United States. See Part IV, ine 22 0 ol ¢ C :,

3 Grants and other assistance to governments, B 3 .;aé&g%i:f%;z .
organizations, and individuals outside the 5 A N PR e
United States. See Part IV, ines 15 and 16 . 2,345,032 2,345,032 e w2 :

4  Benefits paid to or for members 0 ol i Lban ok 3 A

5 Compensation of current officers, dlrectors
trustees, and key employees .o 0 0 0 0

6  Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons descnibed in section 4958(c)(3)(B) o 0 0 0

7  Other salaries and wages 0 0 0 0

8  Pension plan accruals and contnbutions (mclude
section 401(k) and 403(b) employer contributions) 0 0 0 0

9 Other employee benefits . 0 0 0 0

10  Payroll taxes . 0 0 0 0

11 Fees for services (non- employees)
a Management 49,175 14,946 34,229 0
b Legal 0 0 0 0
¢ Accounting 6,132 0 6,132 0
d Lobbying . . 0 0 0 0
e Professional fundraising services. See Part IV ||ne 17 0 ie Y i : ¥ 0
f Investment management fees 132,685 132,685 0 0

g  Other (if ine 11g amount exceeds 10% of line 25, cqumn

(A) amount, ist line 11g expenses on Schedule O) 301,122 301,122 0 0
12  Advertising and promaotion 0 0 0 0
13  Office expenses 333 0 333 0
14  Information technology 0 0 0 0
15 Royalties . 0 0 0 0
16  Occupancy 0 0 0 0
17  Travel . 0 0 0 0
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials 0 o 0 0
19  Conferences, conventions, and meetings 0 0 0 0
20 Interest . . 0 0 0 0
21 Payments to afflllates . 0 0 0 (1]
22  Depreciation, depletion, and amortlzatlon 0 -0 0 0
23 Insurance . . e e 0 0 0 0
24  Other expenses. ltemize expenses not covered e ) Cedte i ; B % o ) e ‘ ';
above (List miscellaneous expenses in line 24e. If | A S AL coe W ERERTY L L L éi
line 24e amount exceeds 10% of line 25, column & " N IS 2 N b
(A) amount, list ine 24e expenses on Schedule O.) wa b show 27 § F e e fhogta b i
a Gain/Loss on Exchange -129 0 -129 0
b Bank Charges 9,880 0 9,880 0
c
d
e All other expenses
25  Total functional expenses. Add lines 1 through 24e 2,844,230 2,793,785 50,445 (]
26 Joint costs. Complete this line only i the

organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here » [] o
following SOP 98-2 (ASC 958-720) . . . .

Form 990 (2012)




Form 990 (2012)

Page 11

Balance Sheet

Check if Schedule O contains a response to any question in this Part X .. O
(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing 201,493| 1 105,324
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4  Accounts receivable, net . 14,934 4 499,131
5 Loans and other recevables from current and former offlcers dlrectors LA )
trustees, key employees, and highest compensated employees. | ° ©t L
Complete Part Il of Schedule L .o e 5
6  Loans and other recevables from other disqualified persons (as defined under section . b I w o
4958(f)(1)), persons described In section 4958(c)(3)(B), and contributing employers and |3+ ¢, * - % : \rﬁ} oo d i
sponsonng organizations of section 501(c)(9) voluntary employees' beneficiary | # ¥ - * AR L T ‘
a organizations (see instructions). Complete Part Il of Schedule L . . 6
§ 7 Notes and loans receivable, net 7
< | 8 Inventories for sale or use 8
9 Prepad expenses and deferred charges 9
10a Land, builldings, and equipment. cost or Y T R
other basis. Complete Part VI of Schedule D 10a S I BRI
b Less. accumulated depreciation 10b 10c
11 Investments—publicly traded securities 26,747,411 11 28,667,775
12  Investments—other securities. See Part IV, line 11 3,531,709 12 3,520,745
13 Investments—program-related. See Part IV, ine 11 . 13
14 Intangible assets . 14
15  Other assets. See Part IV, I|ne 11 . 15
16 Total assets. Add lines 1 through 15 (must equal I|ne 34) 30,495,547| 16 32,792,975
17  Accounts payable and accrued expenses 460,919| 17
18 Grants payable . 18
19  Deferred revenue 19
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
§|22 Loans and other payables to current and former officers, duectors, | [ 4 - T ke |
= trustees, key employees, highest compensated employees, and | . e&ﬁ . q1 __é&gj_ 3 M”J
".:'31 disqualified persons. Complete Part Il of Schedule L 29
= | 23  Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal ncome tax, payables to related third
parties, and other liabilities not included on ines 17-24). Complete Part X
of Schedule D . 25
26 Total liabilities. Add lines 17 throulh 25 450,919 26 0
° Organizations that follow SFAS 117 (ASC 958), check here > - and : “sf‘f?‘?% % PR B i
2 complete lines 27 through 29, and lines 33 and 34. DT e T L
S |27 Unrestricted net assets . 2,075,669 27 2,571,258
g 28 Temporarily restricted net assets . 614,383 28 6,198,974
° 29 Permanently restricted net assets . 27,344,576 29 24,022,743
2 Organizations that do not follow SFAS 117 (ASC 958), check here> D and LB R TR T §§‘7§~" té
5 complete lines 30 through 34. RS LR T DA
&30 Capital stock or trust principal, or current funds . .
§ 31 Paid-in or capital surplus, or land, building, or equipment fund 31
f' 32 Retaned earnings, endowment, accumulated income, or other funds . 32
é’ 33 Total net assets or fund balances . . 30,034,628| 33 32,792,975
34  Total habilittes and net assets/fund balances 30,495,547| 34 32,792,975

Form 990 (2012)
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Form 990 (2012)
Reconciliation of Net Assets
Check if Schedule O contains a response to any question in this Part X| ..
1 Total revenue (must equal Part VIii, column (A), line 12) . 1 3,378,579
2 Total expenses (must equal Part IX, column (A), line 25) 2 2,844,230
3  Revenue less expenses. Subtract line 2 from line 1 .. . 3 534,349
4  Net assets or fund balances at beginning of year (must equal Part X I|ne 33 column (A)) 4 30,034,628
5 Net unrealized gains (losses) on investments 5 3,184,177
6 Donated services and use of facilities 6
7 Investment expenses . 7
8 Prior perod adjustments . 8
9  Other changes in net assets or fund balances (explaln n Schedule O) 9 -960,175
10  Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X Ime
33, column (B)) . Co 10 32,792,979
Financial Statements and Reportmg
Check if Schedule O contains a response to any question in this Part Xil . 1

2a

3a

Accounting method used to prepare the Form 990: []Cash Accrual  [] Other

If the organization changed its method of accounting from a prior year or checked “Other,” explain In
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .

If “Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:

[ Separate basis  [] Consolidated basis [] Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant?

If “Yes,” check a box below to indicate whether the financial statements for the year were audlted on a
separate basis, consolidated basis, or both:

Separate basis [ Consolidated basis  [] Both consolidated and separate basis

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

As a result of a federal award, was the organization requured to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337.

If “Yes,” did the organization undergo the required audit or audlts'7 If the organlzatlon did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

3a v

3b

Form 990 (2012)




SCHEDULE A . . . l OMB No 1545-0047
(Form 990 or 990-E2) Public Charity Status and Public Support 201
Complete if the organization is a section 501(c)(3) organization or a section 2
4947(a)(1) nonexempt charitable trust. Open to Public
Department of the Treasury . . .
Intemal Revenue Service » Attach to Form 990 or Form 990-EZ. P See separate instructions. Inspection
Name of the organization Employer identification number

BISHOP'S UNIVERSITY FOUNDATION 237253795
Reason for Public Charity Status (All organizations must complete this part.) See Instructions.
The organization 1s not a private foundation because 1t Is: (For hnes 1 through 11, check only one box )
1 [ A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 [JA school described in section 170(b){(1)(A)(ii). (Attach Schedule E.)
3 [ A hospttal or a cooperative hospital service organization described in section 170{(b)(1)(A){iii).
4 [] A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A){iii). Enter the
hospital’s name, city, and state:
[J An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1){A)(iv). (Complete Part Il.)

[[] A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 [] An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part Il.)

] A community trust described in section 170(b){1){A)(vi). (Complete Part I1.)

9 [an organization that normally receives: (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/3% of its
support from gross nvestment income and unrelated business taxable income (less section 511 tax) from businesses '
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lil.)

10 [] An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 _ [Z] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [] Typel b [ Typell c Type llI-Functionally integrated d [ Type ll-Non-functionally integrated

e By checking this box, | certify that the organization i1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2)

f If the organization received a written determination from the IRS that it 1s a Type I, Type Il, or Type Ill supporting
organization, check this box . .. . . .

g Since August 17, 2006, has the organlzatlon accepted any gnft or contnbutlon from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (1) and

() below, the governing body of the supported organization? .

(ii)) A family member of a person described in (1) above? . .
(iii) A 35% controlled entity of a person described in (i) or (i) above'7 .

h Provide the following information about the supported organization(s).

()]

[+ ]

a

Yes
11g()| v
11g(i)| v
11g(n) 4

No

(i) Name of supported (i) EIN (i) Type of organization | (iv) Is the organization {v) Did you notify (vi) Is the (vit) Amount of monetary
organization (descnibed on lines 1-9 | incol (i) isted n your | the organizationin | organization in col support
above or IRC section goveming document? col (i) of your (i) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No
@ o
Bishop's University 501 (c) (3) v v v 2,345,032
(8
(€
(D)
(E)
. , S § ,:tg z N
Total L Fods d 2345 032

For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

Cat No 11285F

Schedule A (Form 930 or 990-EZ) 2012




Schedule A (Form 890 or 990-E2) 2012

Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or If the organization failed to qualify under

Part Ill. If the organization fails to qualify under the tests listed below, please complete Part 1l1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) »

1

6

Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.")

Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

The value of services or facilities
furnished by a governmental unit to the
organization without charge .

Total. Add lines 1 through 3 .

The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) Included on
line 1 that exceeds 2% of the amount
shown on line 11, column (f) .

Public support. Subtract line 5 from line 4.

(@) 2008

(b) 2009

(c) 2010

(d) 2011

(e) 2012

(f) Total

Ti e
g 4
we

oy ged e
=

R VI

@ e
Fal

eeertom o
ol

Section B. Total Support

Calendar year (or fiscal year beginning in) »

7
8

10

11
12
13

Amounts from line 4

Gross income from interest, dividends,
payments received on secunties loans,
rents, royalties and income from similar
sources

Net income from unrelated business
activities, whether or not the business
1Is regularly carried on

Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.) .

Total support. Add lines 7 through 10

(a) 2008

(b) 2009

(d) 2011

(f) Total

TR
o B

'5

F n
%

o
o

i a

R

3

3.

Gross receipts from related activities, etc. (see mstructlons)

First five years. If the Form 990 1s for the organization’s first, second, thlrd fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stop here

12 |

> O

Section C. Computation of Public Support Percentage

14
15
16a

b

17a

18

Public support percentage for 2012 (line 6, column {f) divided by line 11, column (f)

Public support percentage from 2011 Schedule A, Part Il, [ine 14
3313% support test—2012. If the organization did not check the box on Ilne 13 and I|ne 14 IS 331/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization

33113% support test—2011. If the organization did not check a box on line 13 or 16a, and I|ne 15 is 33‘/3% or more,

check this box and stop here. The organization qualifies as a publicly supported organization

10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, or 16b, and hne 14 1s

14

%

15

%

> O
> 0O

10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported

organization .

10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line

15 1s 10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly

supported organization

> O

Private foundation. If the organlzatlon d|d not check a box on Ime 13 16a 16b 17a or 17b check thls box and see

instructions

> 0O

Schedule A (Form 990 or 990-EZ) 2012




.Schedule A (Form 990 or 990-EZ) 2012 Page 3

Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or If the organization failed to qualify under Part II.
If the organization fails to qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in} » (a) 2008 (b) 2009 {c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contnbutions, and membership fees
received. (Do not include any "unusual grants.”)

2  Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished In any activity that 1s related to the
organization’s tax-exempt purpose .

3  Gross recelpts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the
organization's benefit and either pad
to or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to the
organization without charge .

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lnes 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Add!lines 7aand 7b

8 Public support (Subtract line 7c from ‘*”f‘z;? i1
ine 6.) . e 1L
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
9 Amounts from line 6 ,
10a Gross Income from nterest, dividends,
payments received on secunties loans, rents,
royalties and income from similar sources .
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
¢ Add lines 10a and 10b
11 Net income from unrelated busmess
activities not included in line 10b, whether
. or not the business 1s regularly carried on
12  Other income. Do not include gain or.
loss from the sale of capital assets
(Explain in Part IV.) .
13 Total support. (Add lines 9, 100 11
and 12)) Co
14  First five years. If the Form 990 IS for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . . S I
Section C. Computation of Public Support Percentage
15  Public support percentage for 2012 (line 8, column (f) divided by line 13, column () . . . . . 15 %
16  Public support percentage from 2011 Schedule A, Partlll,lne 15 . . . . . . . . . . |16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2012 (line 10c, column (f) divided by ine 13, column (f)) . . . | 17 %
18  Investment income percentage from 2011 Schedule A, Part Ill, ine 17 . . . . 18 %
19a 3313% support tests—2012. If the organization did not check the box on line 14, and Ime 15 1s more than 33'3%, and line
17 i1s not more than 3312%, check this box and stop here. The organization qualifies as a publicly supported organization |

b 33'3% support tests—2011. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33'3%, and
Iine 181 not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organizaton P []

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » []
Schedule A (Form 990 or 990-EZ) 2012




Schedule A (Form 990 or 990-E2) 2012 Page 4

351\ Supplemental Information. Complete this part to provide the explanations required by Part |l, line 10;
Part Il, line 17a or 17b; and Part lli, line 12. Also complete this part for any additional information. (See
instructions).

Schedule A (Form 990 or 990-EZ) 2012




-SCHEDULE D | omBNo 1545-0047

(Form 990) Supplemental Financial Statements
» Complete if the organization answered “Yes,” to Form 990,
Department of the Treasury Part IV, line 6,7, 8, 9, 10, 11a, 11b, 11¢c, 11d, 1‘te, 111, ?Za, or 12b. Open te Public
Intemal Revenue Service > Attach to Form 990. > See separate instructions. Inspection
Name of the organization mployer identification number
BISHOP'S UNIVERSITY FOUNDATION 237253795
Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered “Yes” to Form 990, Part IV, line 6.
(a) Donor advised funds {b} Funds and other accounts

1 Total number at end of year .

2  Aggregate contributions to (during year)

3 Aggregate grants from (during year)

4  Aggregate value at end of year .

5 Did the organization inform all donors and donor advisors In writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legal control? . . . . . O Yes [ No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring impermissible private benefit? . . . .. [ Yes [J No
Part Il Conservation Easements. Complete i the orgamzatlon answered “Yes” to Form 990 Part IV, ne 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
‘O Preservation of land for public use (e.g., recreation or educat|on) [ Preservation of an historically important land area
[ Protection of natural habitat [ Preservation of a certified historic structure
[J Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year

[FF &[Held at the End of the Tax Year
a Total number of conservationeasements . . . . . . . . . . . . . . . . . 2a
b Total acreage restricted by conservation easements . . . . coe 2b
¢ Number of conservation easements on a certified historic structure |ncluded in (a) Lo 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . . 2d
3 Number of conservation easements modified, transferred, released extlngmshed or termmated by the organization during the
tax year >

4 Number of states where property subject to conservation easement is located P

5 Does the organization have a written policy regarding the penodic monitoring, inspection, handling of

violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . [J Yes [J No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

|
7  Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)

() and section 170(h)@)B))? . . . . . . . . . L L o ..o e ] Yes [] No

9 In Part Xlll, describe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that descnbes the
organization’s accounting for conservation easements.

Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered “Yes” to Form 990, Part 1V, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XllI, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenues included in Form 990, Part Vill,lme1 . . . . . . . . . . . . . . . . p» &
(i) Assets included in Form 990, Part X . . . . T

2 If the organization received or held works of art, hlstorlcal treasures or other S|m|Iar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, PartVlll,lnet . . . . . . . . . . . . . . . . .P» &

b Assets included in Form 990, Part X . . . . T -

For Paperwork Reduction Act Notice, see the Instructions for Fonn 990. Cat No 52283D Schedule D (Form 990) 2012




Schedule D (Form 990) 2012 Page 2
MOrgamzatlons Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

a
b

c
4

5

Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):

J Public exhibition d [ Loan or exchange programs

(0 Scholarly research e [J Other
[ Preservation for future generations

Provide a description of the organization’s collections and explain how they further the orgamization’s exempt purpose in Part
Xl

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . . [] Yes []No

Escrow and Custodial Arrangements. Complete If the organization answered “Yes” to Form 990, Part IV,

line 9, or reported an amount on Form 990, Part X, line 21.

1a

o

0o Qo0

2a
b

1a
b
c

Q

N
ocooa @ -

Is the orgamization an agent, trustee, custodian or other |ntermed|ary for contributions or other assets not
included on Form 990, PartX? . . . . . . . . . . e e Ce e . [J Yes [ No

If “Yes,” explain the arrangement in Part Xill and complete the foIIowmg table:

Amount
Beginningbalance . . . . . . S e e ic
Additions dunng the year . . . e e e e e e e e e e 1d
Distributions dunng theyear . . . . . . . . . . . . . . . . . . 1e
Ending balance . . . e e 1f
Did the orgamization mclude an amount on Form 990 Part X Ilne 21'7 e e . . . J Yes [1No
If “Yes,” explain the arrangement in Part XlIl. Check here if the explanation has been prowded n Part X .. . ]
Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10.
(a) Current year (b} Pnor year {c) Two years back | (d) Three years back | (e) Four years back
Beginning of year balance . . . 25,390,195 27,320,404 22,725,431 18,857,697 20,293,693
Contnbutions P 390,626 425,336 398,199 834,884 548,646
Net investment earnings, galns and )
losses . . . . . . . . .. (811,605) (2,355,545) 5,457,355 4,062,082 (1,078,044)
Grants or scholarships . . . (712,234) (533,064)| - (451,807)
Other expenditures for facilities and
programs . . . . . . . . . (415,045) (380,006) (347,508)
Administrative expenses . . . . (133,302) (116,162) (104,283)
End of year balance . . . 24,969,216 25,390,195 27,320,404 22,725,431 18,857,697
Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
Board designated or quasi-endowment » 17%
Permanent endowment » 83%
Temporarily restricted endowment » 0%

3a

b

The percentages In lines 2a, 2b, and 2c should equal 100%.
Are there endowment funds not in the possession of the organization that are held and administered for the

organization by- Yes| No
(i) unrelated orgamzations . . . . . e e e e e e e s s e e s 3a(i)| v

(ii) related organizations .. e e e e e 3a(ii) v
If “Yes” to 3a(i), are the related organlzatlons Ilsted as requnred on Schedule R” . e .. 3b

Describe in Part Xlll the intended uses of the organization’s endowment funds.

Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property {a) Costorother basis | (b) Cost or other basis {c) Accumulated {d) Book value
(investment) (othen) deprectation
1fa Land . . . . . . . . . . ) " i
b Buildings . . .
¢ Leasehold |mprovements
d Equipment
e Other
Total. Add ines 1athrough 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c).) . . . . W

Schedufe D (Form 990) 2012




Schedule D (Form 990) 2012

Page3
m Investments —Other Securities. See Form 990, Part X, line 12.
(a) Descnption of secunty or category (b) Book value (c) Method of valuation
(tincluding name of securtty) Cost or end-of-year market value
(1) Financial dervatives .
(2) Closely-held equity interests .
(3) Other
(A Goodwood Funds 345,295 | End-of-year market value
(B) MSBi/iNovia Investment Funds 3,175,450 | End-of-year market value
©)
D)
3]
(F)
@)
(H)
0]
Total. (Column (b) must equal Form 990, Part X, col. (B) line 12) B> 3,520,745 s m - o |
Investments —Program Related. See Form 990, Part X, line 13.
{a) Descrniption of iInvestment type (b) Book value {c) Method of valuation
Cost or end-of-year market value
)
@
@
@]
(6
(6)
0]
(8
©)
(10)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 13.) » R 2350 TR R R i
Other Assets. See Form 990, Part X, line 15.
(a) Descnption {b) Book value
0]
@
(©)]
@
(5
(6)
0]
(8)
O
(10)
Total. (Column (b) must equal Form 990, Part X, col. (B) hne 15.) . >
Other Liabilities. See Form 990, Part X, fine 25.
{a) Descnption of hability (b} Book value R )
ST S S v %
(1) Federal income taxes % Noh e s .
@ . I 2 TR AU SRR .
) . I CINCPRNE S . ;
“ . A LI ST E o e
(5) PR B S L
© Lty e
Q) M S «
8 ey ~
© N ..
(10) T A 2 A §> &
(11) e B % s P L
Total. (Cofumn (b) must equal Form 990, Part X, col. (B) line 25.) » vial 4 >.§~ O .

2. FIN 48 (ASC 740) Footnote. In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the organization’s

hability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided m Part XIll. . . . ]

Schedule D (Form 990) 2012




Schedule D (Form 890) 2012

Page 4 ,

Part Xl Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Total revenue, gains, and other support per audited financial statements .
2 Amounts included on line 1 but not on Form 990, Part Vill, line 12:

1

6,562,758

3,184,179 |8

a Netunrealized gainsoninvestments . . . . . . . . . . . . | 2a
b Donated services and useoffacilittes . . . . . . . . . . . [ 2b
¢ Recoveriesofprioryeargrants . . . . . . . . . . . . . . 2c
d Other (Describe in Part XIil.) . S ¢ |
e Add lines 2a through 2d .

3 Subtract line 2e from line 1
4 Amounts included on Form 990, Part VIII I|ne 12 but not on I|ne 1
Investment expenses not included on Form 990, Part VI, line7b . . 4a

Y

3,184,179

3,378,579

o

Other (Describe in Part Xui.) . . . . e . . . . . . . . |4

c Add lines 4a and 4b ..
Total revenue. Add lines 3 and 4c (T hIS must equal Form 990 ParTI /lne 12 )

4c

5

3,378,579

Part ){|B Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

Total expenses and losses per audited financial statements
2 Amounts included on hine 1 but not on Form 990, Part IX, ine 25:

2,844,230

a Donated services and use of faciities . . . . . . . . . . . 2a
b Prior year adjustments e e e e e e e e e 2b
¢ Otherlosses . . . . e e e e 2c
d Other (Describe in Part Xl ) e <
e Add lines 2a through 2d .

3 Subtract line 2e from line 1 ..
4 Amounts included on Form 990, Part IX, I|ne 25 but not on Ilne 1
a Investment expenses not included on Form 990, Part VIil, ine7b . . 4a

b Other (Describe i nPartxit). . . . . . . . . . . . . . . |4b

¢ Add lines 4a and 4b
Total expenses. Add hnes 3 and 4c (f hls must equal Form 990 Partl I/ne 18 )

2,844,230

5
SEls Pl  Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b;
Part V, line 4; Part X, line 2; Part X, lines 2d and 4b, and Part XII, lines 2d and 4b. Also complete this part to provide any additional

information.

Part V, Line 4 - Use of Endowment Funds: The capital is to remain in perpetuity and the income earned thereon is to be used to provide

funding and support to Bishop's University in the form of scholarships, grants and other financial assistance.

Schedule D (Form 990) 2012
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=@M Supplemental Information (continued)
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SCHEDULEF Statement of Activities Outside the United States | VBN 1540047

{(Form 990) 2 @ 1 2

Open to Public

» Complete if the organization answered "Yes" to Form 990,
Part IV, line 14b, 15, or 16.

Department of the Treas! 3 i i . .

D ortn Semoewy > Attach to Form 990. » See separate instructions Inspection
Name of the organization Employer identification number
BISHOP'S UNIVERSITY FOUNDATION 237253795
General Information on Activities Outside the United States. Complete If the organization answered “Yes” to

Form 990, Part IV, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees’ eligibility for the grants or assistance, and the selection cniteria used to award the
grants or assistance? . . . . . . . . . . [“Yes []No

2  For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other
assistance outside the United States.

3  Activities per Region. (The following Part |, ine 3 table can be duplicated if additional space 1s needed.)

(a) Region (b) Number of | (c) Number of {d) Activities conducted in (e) If activity histed in {d) 1s (M) Total
offices in the employees, region (by type) (e g, a program service, expenditures for
region agents, and fundraising, program services, descnbe specific type of and investments
independent investments, service(s) In region In region
contractors grants to recipients
In region located in the region)
{1) NORTH AMERICA 1 0 ALL ACTIVITIES 2,345,032
@
@)
(@)
(5)
(6)
@
8
(9)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
3a Sub-total . . . . . 1 0 R : N 2,345,032
b Total from continuation PR % : I )
sheets to Part | . . Egenind e wv e . § W R 2

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50082wW Schedule F (Form 990) 2012
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Schedule F (Form 990) 2012
144 Foreign Forms

1

Page 4

Was the organization a U.S. transferor of property to a foreign corporation during the tax year? if “Yes,”
the organization may be required to file Form 926, Retumn by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926) .

Did the organization have an interest in a foreign trust durning the tax year? If “Yes,” the organization
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S. Owner (see Instructions for Forms 3520 and 3520-A) .

Did the organization have an ownership interest in a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To
Certain Foreign Corporations. (see Instructions for Form 5471)

Was the organization a direct or indirect sharehoider of a passive foreign investment company or a
qualified electing fund during the tax year? If “Yes,” the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund. (see Instructions for Form 8621) .

Did the organization have an ownership interest in a foreign partnership durning the tax year? If “Yes,”
the organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain
Foreign Partnerships. (see Instructions for Form 8865) c e e .

Did the organization have any operations in or related to any boycotting countries during the tax year? If
“Yes,” the organization may be required to file Form 5713, International Boycott Report (see Instructions
for Form 5713)

[ Yes No

[ Yes No

[ Yes No

[ Yes No

(O Yes No

[ Yes No

Schedule F (Form 990) 2012



Schedule F (Form 990) 2012 Page 5

Supplemental Information

Complete this part to provide the information required by Part I, line 2 (monitoring of funds); Part |, line 3, column (f)
(accounting method; amounts of investments vs. expenditures per region); Part Il, ine 1 (accounting method); Part IlI
{accounting method); and Part Ill, column (c) (estimated number of recipients), as applicable. Also complete this part to
provide any additional information (see instructions).

.

Schedule F {(Form 990) 2012




SCHEDULE M
(Form 990)

Department of the Treasury
Intemal Revenue Service

Noncash Contributions

> Complete if the organizations answered “Yes" on Form

990, Part iV, lines 29 or 30.

P Attach to Form 990.

| OMB No 1545-0047

Open To Public
Inspection

Name of the organization

BISHOP'S UNIVERSITY FOUNDATION
Types of Property

Employer identification number

237253795

(c)

a d
Ch(ec?k if | Number of c(:r{tnbutions or :;r;zaniz S:;;ﬁ:l:itg: Method of(d)etermlnlng
applicable items contributed Form 990, Part VIll, line 1g noncash contribution amounts
1  Art—Works of art
2  Art—Historical treasures .
3 Art—Fractional interests
4 Books and pubiications
5 Clothing and household
goods . .o
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9  Securnities—Publicly traded . v 19 433,862 | Market Value upon Receipt
10  Secunties—Closely held stock .
11 Secunties—Partnership, LLC,
or trust interests
12  Secunities—Miscellaneous
13  Qualified conservation
contribution—Historic
structures . .
14  Qualified conservation
contribution—Other
15 Real estate—Residential .
16  Real estate—Commercial
17  Real estate—Other .
18 Collectibles
19  Food inventory .o
20 Drugs and medical supplies .
21 Taxidermy
22  Histoncal artifacts
23  Scientific specimens
24  Archeological artifacts
25 Other» ( )
26 Other» ( )
27  Other P ( )
28 Other b ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 0
Yes| No
30a During the year, did the organization receive by contnbution any property reported in Part |, lines 1-28 that :
it must hold for at least three years from the date of the initial contribution, and which 1s not required to be [
used for exempt purposes for the entire holding period? 30a v
b If “Yes,” describe the arrangement in Part Il.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard ; .
contributions? e <Y v
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? . 32a| v
b If “Yes,” describe in Part II. 0
33  if the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked, RN
describe in Part II. A A I A

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No 51227J

Schedule M (Form 990) (2012)

-



Schedule M {Form 990) (2012) Page 2

Supplemental Information. Complete this part to provide the information required by Part I, ines 30b, 32b,
and 33, and whether the organization is reporting in Part |, column (b), the number of contributions, the
number of items received, or a combination of both. Also complete this part for any additional information.

All donated shares are sold as guickly as markets will allow after receipt by a broker who acts as an intermediary on behalf of the

Foundation. Proceeds from the sale are forwarded to the Foundation's investment manager, and all parties involved are advised of the

details of the transaction, including the gross and net proceeds from the sale.

Schedule M (Form 990) (2012)




S

.

;ﬁ'ﬂj‘;‘;;i," 990-E2) Supplemental Information to Form 990 or 990-EZ |

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

OMB No 1545-0047

2012

Department of the Treasury Open to Public
Internal Revenue Service » Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
BISHOP'S UNIVERSITY FOUNDATION 237253795

Part VI, line 11b: Copies of the form are not systematically distributed but are available to all members of the govermning body upon request.

Part VI, line 19: Copies of the Foundation's financial statements and all other governing documents are available to interested parties upon

reqest. A link exists on the website for interested parties to contact the Foundation to initiate such a request.

Part V1, line 9: See attached document for addresses of directors that cannot be reached at the organization's mailing address.

Part IX, line 11g: $301,122 paid in professional consulting fees for management of a capital campaign.

Part XI, line 9: Financial Statments, both internal and external, are prepared in $CAD. As a result, there are differences created by the

conversion of the fund balances from $CAD to $USD due to exchange rates fluctuations from one year to the next. The adjustment is to

reconcile the opening fund balances when converted to $USD. Audited financial statements (in $CAD) are attached for information

purposes.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No. 51056K Schedule O (Form 990 or 990-E2) (2012)
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Page 2

Name of the organization

Employer tdentification number

Schedule O (Form 990 or 990-EZ) (2012)




Bishop’s University Foundation Directors — 2012 - 2013
(as at June 30, 2013)

Ms. Tracy A. Dort-Kyne 93
President

Meridian Asset Management

Phone: (416) 488-7919

e-mail: tremblantskichick@yahoo.ca

Mr Peter Dunn ’66
Founding Partner

Holdun Asset Management
Phone: (514) 907-4988
Fax: (514) 807-6260
e-mail: pdunn@holdun.ca

Mr Robert J Goldberger '79

Vice President and Investment Advisor
Macquarie Private Wealth Inc.

Phone. (416) 512-3663

Fax: (416) 512-3672

e-mail: robert.goldberger@macquarie.com

Dr Scott Griffin '60, DCL 02
Former Chancellor, Bishop’s University
Chairman

General Kinetics Engineering Corp/ Advance Precision Ltd.

Phone: (905) 458-0888
Fax: (905) 458-7566
e-mail: scottegriffin@rogers.blackberry.net

Mr Timothy K Griffin °71

Executive Chairman

Connor, Clark & Lunn Private Capital Ltd.
Phone: (416) 216-3555

Fax: (416) 363-2089

e-mail: tgriffin@cclgroup com

Mr George R. Hendy '68

Chairman, Bishop’s University Foundation
Lawyer

Phone: (514)904-8100

Fax: (514) 904-8101

e-mail: ghendy@osler.com

Dr Louis Lagassé, O.C., DCL '94

Notary

Lagassé Lachance Beaupré Poisson Notaires
Phone: (819) 563-6833

Fax: (819) 566-0467

e-mail: llagasse@groupelagasse.com
e-mail: llagasse@llpnotaires.ca
Administrative Assistant: Nicole Brunet
e-mail: nbrunet@groupelagasse.com

Dr. Ron E. Lawless, O.C, DCL 00
(Former CEO - Canadian National Railways)
Phone: (514) 695-5436

Fax: (514) 695-6738

e-mail: ronald.lawless@sympatico.ca

Dr. S R McMorran

(Former Vice-Chairman — TD Bank Financial Group)
Phone: (416) 921-3492
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<. Raymond Chabot
&2 GrantThornton

Independent Auditor's Report

Raymond Chabot Grant Thornton up
Sutte 500

455 King Street West

Sherbrooke, Quebec J1H 6G4

To the Board of Directors of Telephone: 819-822-4000

Bishop's University Foundation Tolfree 1-800-567-6958
Fax 819821-3640
www rcgt com

We have audited the accompanying financial statements of Bishop's University
Foundation, which comprise the statement of financial position as at June 30,
2013 and the statements of revenues and expenses, changes in fund balances
and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with Canadian accounting standards for not-
for-profit organizations and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit In accordance with Canadian generally
accepted auditing standards. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to
the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Partnership of Chartered Professional Accountants
Member of Grant Thornton internabonal Ltd




Opinion

In our opinion, the financial statements present fairly, in all material respects, the
financial position of Bishop's University Foundation as at June 30, 2013 and the
results of its operations and its cash flows for the year then ended in accordance
with Canadian accounting standards for not-for-profit organizations.

Comparative information

Without modifying our opinion, we draw attention to Note 3 to the financial
statements, which describes that Bishop's University Foundation adopted
Canadian accounting standards for not-for-profit organizations on July 1, 2012
with a transition date of July1, 2011. These standards were applied
retrospectively by management to the comparative information in these financial
statements, including the statements of financial position as at June 30, 2012 and
July 1, 2011 and the statements of revenues and expenses, changes in fund
balances and cash flows for the year ended June 30, 2012 and related
disclosures. We were not engaged to report on the restated comparative
information, and as such, it is unaudited.

/&‘fmnw( daétxgm.nfﬁ‘#%#;, Lo p

Sherbrooke
October 31, 2013

1 CPA auditor, CA public accountancy permit no A109338
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Bishop's University Foundation

Cash Flows
Year ended June 30, 2013

OPERATING ACTIVITIES
Excess of revenues over expenses
Non-cash items
Net change In fair value of investments
Donated shares
Gain on disposal of investments
Equity value (MSBi/iNovia)
Net change in working capital item
Accounts receivable

Cash flows from operating activities

INVESTING ACTIVITIES
Purchase of investments
Disposal of investments

Cash flows from investing activities

FINANCING ACTIVITIES

Net variation in Due to Bishop's University and cash flows from

financing activities

Net decrease in cash
Cash, beginning of year

Cash, end of year

2013-06-30  2012-06-30
$ $
3,910,946 2,599,966
(3,348,947) (2,645)
(456,313)  (2,973,069)
(361,090) (128,920)
9,043 (24,465)
(208,410) 186,838
o .(454,771)  (342,299)
(588,339) (919,525)
1,719,353 982,654
S nst014 63,129
(770,618) 207,718
(94,375) (71,448)
205,145 276,593
110,770 205,145

The accompanying notes are an integral part of the financial statements




Bishop's University Foundation

Financial Position
June 30, 2013

ASSETS

Investments (Note 4)

Advance to Bishop's University, without interest or
reimbursement terms

Accounts receivable (Note 5)

Cash

LIABILITIES
Due to Bishop's University, without interest or
repayment terms

FUND BALANCES
Externally restricted
Trust funds
Non-trust funds
Internally restricted
Trust funds
Unrestricted
Trust funds
Non-trust funds

2013-06-30 2012-06-30 2011-07-01
$ $ $
33,854,149 30,827,856 27,761,885
301,346
223,615 15,205 202,044
110,770 205,145 276,593
34,489,880 31,048,206 28,240,522
...... Teweo- ....A69272 261,554
20,653,758 20,242,919 19,837,781
6,519,743 3,471,016 1,140,240
4,612,064 4,612,064 4,584,058
995,448 995,448 995,448
1,708,867 1,257,487 1,421,441
34,489,880 30,578,934 27,978,968
34,489,880 31,048,206 28,240,522

The accompanying notes are an integral part of the financial statements.

On behalf of the Board,

Director

Director




Bishop's University Foundation

Notes to Financial Statements
June 30, 2013

1 - GOVERNING STATUTES AND PURPOSE OF THE ORGANIZATION

The Bishop's University Foundation (hereafter the "Foundation") was incorporated in 1971 under
Part 1l of the Companies Act (Québec) for the purpose of receiving and maintaining funds which are to
be disbursed for charitable or educational purposes for the benefit of Bishop's University. It is a
registered charity under the Income Tax Act.

2 - SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The Foundation's financial statements are prepared in accordance with Canadian accounting
standards for not-for-profit organizations.

Fund accounting

The Foundation follows the restricted fund method of accounting for revenues.

Unrestricted non-trust funds

The Unrestricted non-trust funds represent contributions not received for endowment and net
Investment income, neither of which is subject to restrictions as to usage.

Unrestricted trust funds

The Unrestricted trust funds represent contributions received for endowment. These contributions are
to be invested and held in perpetuity. The investment income earned thereon, which is not subject to
restrictions as to usage, is accounted for in the unrestricted non-trust fund and is to be used to fund the
priorities of Bishop's University.

Restricted non-trust funds

The Restricted non-trust funds represent contributions not received for endowment and net investment
income, both of which are subject to restrictions as to usage.

Restricted trust funds

The Restricted trust funds represent contributions received for endowment. These amounts are to be
invested and held in perpetuity. The investment income earned thereon, which is subject to restrictions
as to usage, is accounted for in the restricted non-trust fund and is to be used to fund scholarships,
research and various Initiatives of Bishop's University.

Accounting estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect the amounts recorded in the financial statements and notes to financial statements. These
estimates are based on management's best knowledge of current events and actions that the
Foundation may undertake in the future. Actual results may differ from these estimates.
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Bishop's University Foundation

Notes to Financial Statements
June 30, 2013

2 - SIGNIFICANT ACCOUNTING POLICIES (Continued)
Financial assets and liabilities

Inihal measurement

Upon nitial measurement, the Foundation's financial assets and liabilites are measured at fair value,
which, in the case of financial assets or financial liabilities that will be measured subsequently at
amortized cost, is increased or decreased by the amount of the related financing fees and transaction
costs. Transaction costs relating to financial assets and liabilities that will be measured subsequently at
fair value are recognized in the statement of revenues and expenses in the year they are incurred.

Subsequent measurement

At each reporting date, the Foundation measures its financial assets and liabilities at cost or amortized
cost (including any impairment in the case of financial assets), except for investments in the balanced
pooled funds which the Foundation has elected to measure at fair value by designating that fair value
measurement shall apply.

With respect to financial assets measured at cost or amortized cost, the Foundation assesses whether
there are any indications of impairment. When there is an indication of impairment, and if the
Foundation determines that during the year there was a significant adverse change in the expected
timing or amount of future cash flows from the financial asset, it will then recognize a reduction as an
impairment loss in operations. The reversal of a previously recognized impairment loss on a financial
asset measured at cost or amortized cost is recognized in the statement of revenues and expenses in
the year the reversal occurs.

Revenue recognition

The Foundation follows the restricted fund method in which restricted contributions are recognized
upon receipt in the fund corresponding to the purpose for which they were contributed.

Contributed supplies and services

The Foundation recognizes contributed supplies and services when the fair value of these contributions
can be reasonably estimated and if it would have had to otherwise acquire these supplies and services
for its normal operations.

3 - FIRST-TIME ADOPTION OF CANADIAN ACCOUNTING STANDARDS FOR NOT-FOR-PROFIT
ORGANIZATIONS

These financial statements are the Foundation's first financial statements prepared using new
Canadian accounting standards for not-for-profit organizations (hereafter the "new accounting
standards"). The date of transition to the new accounting standards is July 1, 2011.

The accounting policies presented in Note 2 and resulting from the application of the new accounting
standards were used to prepare the financial statements for the year ended June 30, 2013, the
comparative information and the opening financial position as at the date of transition.
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Bishop's University Foundation

Notes to Financial Statements
June 30, 2013

3 - FIRST-TIME ADOPTION OF CANADIAN ACCOUNTING STANDARDS FOR NOT-FOR-PROFIT
ORGANIZATIONS (Continued)

Exemptions relating to first-time adoption

Section 1501, First-time Adoption by Not-for-profit Organizations, contains exemptions to full
retrospective application which the Foundation may use upon transition. The Foundation applied the
following optional exemption:

Designation of previously recognized financial instruments

On the date of transition, the Foundation elected to desi'gnate certain financial assets to be measured
at fair value.

Impact of transition on fund balances as at July 1, 2011

The impact of the transition to the new accounting standards on the Foundation's fund balances at the
transition date, that is July 1, 2011, is not significant.

Reconciliation of excess of revenues over expenses as at June 30, 2012

The reconciliation of the excess of revenues over expenses in the Foundation's previous financial
statements (as at June 30, 2012) with the excess of revenues over expenses determined in
accordance with the new accounting standards is detailed as follows:

$
Excess of revenues over expenses as at June 30, 2012 determined in accordance
with the previous accounting standards (pre-changeover accounting standards) 2,597,321
Impact of transition to the new accounting standards resulting from
Investments (*) 2,645
Excess of revenues over expenses as at June 30, 2012 determined in accordance
with the new accounting standards 2,599,966

Transition item

The following item explains the impact of the transition to the new accounting standards on the excess
of revenues over expenses as at June 30, 2012.

(™ Investments:

Previously, investments were classified as available-for-sale financial assets and changes In fair
value were recognized in the statement of changes in fund balances until these changes were
realized or a decline in value of these investments was other than temporary.

Under the new accounting standards, the Foundation recognizes investment transactions in
accordance with the accounting standards described in Note 2.

Statement of cash flows

Accounting standards regarding cash flows included in the new accounting standards are snmilér to
those included in the previous accounting standards.




Bishop's University Foundation

Notes to Financial Statements
June 30, 2013
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4 - INVESTMENTS

2013-06-30 2012-06-30
$ $
Balanced pooled funds

Cash 1,706,404 1,148,924
Canadian fixed income 9,542,751 9,583,704
Canadian equities 9,192,626 8,890,770
US equities 7,260,216 5,874,117
Other foreign equities 5,788,989 4,976,885
_.33,490,986 30,474,400

MSBi/iNovia Investment Funds
2 units of Fund | \ 101,516 105,659
5 units of Fund !l ’ 261,647 247,797
363,163 353,456
33,854,149 30,827,856

MSBi/iNovia Investment Fund Limited Partnership was created to promote the commercialization of
discoveries and inventions in various domains of science and technology. These projects are also
supported financially by, among others, McGill University, Université de Sherbrooke, certain hospitals,
and by the Gouvernement du Quebec. As part of the partnership agreement, units are priced at
$110,000 (Fund I) and at $50,000 (Fund It) with capital calls spread out over a period of several years.

There are total commitments of $43,750 to fund the remaining capital calls for 2014.

5- ACCOUNTS RECEIVABLE

2013-06-30 2012-06-30
$ $
Investment income receivable 208,653
Indirect taxes receivable 14,960 15,205
223,613 15,205
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Bishop's University Foundation

Notes to Financial Statements
June 30, 2013

6 - FINANCIAL INSTRUMENTS

Financial risks

The Foundation's main financial risk exposure is detailed as follows.

Credit risk

The Foundation is exposed to credit risk regarding the financial assets recognized in the statement of
financial position. The Foundation has determined that the financial asset with more credit risk
exposure is the advance to Bishop's University, since failure of this party to fulfil its obligation could
result in significant financial losses for the Foundation. Additionally, some investments in the balanced
pooled funds also indirectly expose the Foundation to credit risk.

The credit risk regarding cash is considered to be negligible because it is held by a reputable bank with
an investment grade external credit rating.

Market risk

The Foundation's financial instruments expose it to market risk, in particular, currency risk, interest rate
risk and other price risk, resulting from its investing activities.

— Currency risk:

The Foundation is exposed to currency risk due to investments denominated in U.S. dollars and
other foreign currencies. Note 4 presents these amounts in detail.

— Interest rate risk:

The investments in balanced pooled funds are exposing the Foundation indirectly to interest rate
risk.

— Other price risk:

The Foundation is exposed to other price risk due to balanced pooled funds investments since
changes in market prices could result in changes in the fair value or cash flows of these
instruments.

Liquidity risk
The -Foundation's liquidity risk represents the risk that the Foundation could encounter difficulty in
meeting obligations associated with its financial liabilities. The Foundation is, therefore, exposed to

liquidity risk with respect to all of the financial liabilities recognized in the statement of the financial
position.

Carrying amount of financial assets by category

The carrying amount of the Foundation's financial assets that are measured at amortized cost totals
$620,769 ($205,145 as at June 30, 2012), whereas the carrying amount of financial assets measured
at fair value totals $33,490,986 ($30,474,400 as at June 30, 2012) and the carrying amount of
investments in equity instruments measured at cost totals $363,163 ($353,456 as at June 30, 2012).



14

Bishop's University Foundation

Notes to Financial Statements
June 30, 2013

7 - COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with the presentation adopted in the
current year. Principally, the capital campaign funds have been reclassified in the unrestricted non-trust

funds and restricted non-trust funds.




