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Return of Private Foundation |__omeno 1ses00s2
Form 990'PF or Section 4947(a)(1) Nonexempt Charitable Trust 2@1 2
Depariment of the Treasury Treated as a Private Foundation :
Internal Revenue Serw.lce Note The foundation may be able to use a copy of this return to satisfy state reporting requirements Open to Public Inspection
For calendar year 2012 or tax year beginning 71112012 , and ending 6/30/2013
Name of foundation A Employer identification number
WASHINGTON FORREST FOUNDATION 23-7002944
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
2407 COLUMBIA PIKE, SUITE 200 (703) 920-2200
City or town, state, and ZIP code C If exemption application i1s pending, check here P D
ARLINGTON VA 22204
G Check all that apply [] Intial return [] Intal return of a former public charity D 1 Foreign organizations, check here »[]
D Final return D Amended return 2 Foreign organizations meeting the 85% test,
Address change [ ] Name change check here and attach computation >
H Check type of organization Section 501(c)(3) exempt private foundation E  If prvate foundation status was terminated
[[] Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation under section 507(b)(1)(A), check here » D
| Farr market value of all assets atend |J Accounting method Cash [_] Accrual | £ Ifthe foundation is in a 60-month termination
of year (from Part Il, col (c), [] other (speciy) under section 507(b)(1)(B), check here > ]
Ine 16) » $ 16,462,513] (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of (a) Revenue and {d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) N?r:ég\r/::tmem (c) ?:(J:l:;rt\eed net for S?a::‘::'e
the amounts in column (a) (see instructions) ) books (cas?'n b‘:ms only)
1  Contrnbutions, gifts, grants, etc , recewed (attach schedule) ESRELR" ¥ - Eoo g R j
2 Checka if the foundation is notrequiredto attach Sch B | & * & % : =« Al e . ’ A T T ““& P G & f
9 | 3 Interest-on savings and temporary cash investments 6,786 6,786 N
g 4 Dwidends and interest from securities 446,434 446,434 FLRE L
r~ | 5 a Grossrents Bomd fars oy
oo b Net rental income or (loss) RS T% L SEARA
>E 6 a Net gain or (loss) from sale of assets not on hne 10 244217} % > ; " R A A
Og b Gross sales price for all assets on line 6a 5,564,224| - - - i R “ s DT gL,
? 7  Capital gan net ncome (from Part IV, line 2) w2 T 244,217 - N e .. &k
] 8  Net short-term capital gain ¥4 R Y AP § bt g 3
Z | 9 Income modifications s T3 P DI v
2= |10 a Gross sales less retums and allowances * : ! LRI L. |
6 b Less Cost of goods sold § . AT N 1 Lobiand
w ¢ Gross profit or (loss) (attach schedule) i i . SRR
11 Other income (attach schedule) 56,881 56,881 LTRSS ST TS
12 Total. Add lines 1 through 11 B 754,318 754,318 ‘ﬁé@{%’%‘v% O
»n |13 Compensation ¢ofo rectars, trusteesietc 55,801 55,801
al1a Other employe salaneisi% Egges‘vED
§. 15  Pension plans, mp&ﬁ?e’é'm"‘ % 446 446
% |16 a Legal fees (atta¢hisghed .
I':: b Accounting fees (gt ch ﬁﬁyule% 5 20‘3 g 2,250 2,250
2 ¢ Other professioral fje&la”aoh;sehedufe-)""'—"’
£(17  Interest GD EN’ UT
D118 Taxes (attach schedu HOChoRS) 11,227 970 3,939
E 19 Depreciation (attach schedule) and depletion . o an
©|20 Occupancy
: 21 Travel, conferences, and meetings
g 22 Pnnting and publications
o[ 23  Other expenses (attach schedule) 141,532 121,573 19,959
.g 24 Total operating and administrative expenses.
(L Add lines 13 through 23 211,256 122,543 82,395
8. 25 Contnbutions, gifts, grants paid 798,945 v - - 798,945
o 26  Total expenses and disbursements Add lines 24 and 25 1,010,201 122,543 881,340
27  Subtract line 26 from line 12 @ T R o
a Excess of revenue over expenses and disbursements -255,883 o ¥ ) ? '
b Net investment income (If negative, enter -0-) . . 631,775 - X L
¢ Adjusted net income (if negative, enter -0-) ) ) c PR
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2012)
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Form 990-PF (2012)  WASHINGTON FORREST FOUNDATION 23-7002944 Page 2
Beginning of year End of year
RN malance Sheots A heiiessodomuts 1 et oy | e e
1 Cash—noﬁ-mterest-bearlng
2 Sawngs and temporary cash investments 1,644,461 617,796 617,796
3° Accountsrecewable ®» . ) ) ) c !
. Less allowance for doubtful accounts A
4 Pledgesrecewvable ®» 5 f
Less allowance for doubtful accounts »
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Othernotes and loans receivable (attach schedule) ®» 2 N ;
Less allowance for doubtful accounts ®»
& | 8 Inventores for sale or use
3 9 Prepaid expenses and deferred charges 2,291
2 10 a Investments—U S and state govemment obligations (attach schedule) 789,538
b Investments—corporate stock (attach schedule) 3,498,255 4,689,297 6,314,136
¢ Investments—corporate bonds (attach schedule) 4,197,672 2,093,788 2,403,259
11 Investments—land, bulldings, and equipment basts ®» N I sl i i
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13 Investments—other (attach schedule) 4,139,878 6,616,597 7,127,322
14 Land, buldings, and equipment bass®» __  “ 1,123 R I e
Less accumulated depreciation (attach schedule) ®» 1,123 1,123
16 Other assets (descnbe » )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 14,273,218 14,018,601 16,462,513
17  Accounts payable and accrued expenses 1,266 "y ’fi‘%}; g .
o | 18  Grants payable T
:g 19  Deferred revenue i BAAY a8
E 20 Loans from officers, directors, trustees, and other disqualified persons ' i
3 21 Mortgages and other notes payable (attach schedule) % m; i%;,ggizg
22 Other habilities (describe ) SRS 45
23  Total liabilities (add lines 17 through 22) 1266 = % :
< e f.
» Foundations that follow SFAS 117, check here > D W
3 and complete lines 24 through 26 and lines 30 and 31. 4&& ;y@%ﬁ@:« Pty s
E 24  Unrestricted B ";:”’ W it
8 25 Temporarly restricted 3 1%’ z
= | 26 Permanently restnicted
5 Foundations that do not follow SFAS 117, check here P
u and complete lines 27 through 31.
O | 27 Capital stock, trust principal, or current funds
g 28  Paid-in or capital surplus, or land, bldg , and equipment fund 1,828,116 1,828,116
#1129 Retaned earnings, accumulated income, endowment, or other funds 12,445,102 12,189,219f %
< | 30 Total net assets or fund balances (see instructions) 14,273,218 14,017,335] % [ -
g 31 Total liabilities and net assets/fund balances (see Fror
Instructions) 14,273,218 14018601 * * . ¢ .
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part i, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 14,273,218
2 Enter amount from Part |, line 27a 2 -255,883
3 Other increases not included in line 2 (temizey ®» 3
4 Addlnes1,2,and 3 4 14,017,335
5 Decreases not included in Ine 2 (temize)®» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |, column (b), line 30 6 14,017,335

Form 990-PF (2012
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Form 990-PF (2012)

WASHINGTON FORREST FOUNDATION

23-7002944 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,

(b) How acquired

(c) Date acquired

{d) Date sold

2-stoly brick warehouse, or common stock, 200 shs MLC Co ) E:F;;rs;::: (mo , day, yr) (mo , day, yr)
1a Capital Gains Distributions
b STATEMENT ATTACHED P VARIOUS VARIOUS
. STATEMENT ATTACHED P VARIOUS VARIOUS
d
e
(0 Gross s s et e ety
a 36,637 36,637
b 1,556,658 1,351,590 205,068
c 3,970,929 3,968,417 2,512
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
O et e el
a 36,637
b 205,068
c 2,512
d
e
2 Capital gain net income or (net capital loss) { :; gzg;:&:rnfg_r :: E:;tt : ::2:; } 2 244,217
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- }
inPartl, line 8 3 4,443
Mualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(@ (@)
(® (c)
Base penod years Adjusted qualifying distnbutions Net value of nonc:antable-use assets Distribution ratio

Calendar year (or tax year beginning in) {col (b) divided by col (c))

2011 918,278 15,621,935 0 058781

2010 842,201 15,870,847 0 053066

2009 773,606 15,365,892 0 050346

2008 799,485 14,810,608 0 053981

2007 821,323 17,092,989 0 048050
2 Total of line 1, column (d) 2 0264224
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by

the number of years the foundation has been in existence iIf less than 5 years 3 0 052845

4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 16,488,287
5 Multiply line 4 by line 3 5 871,324
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 6,318
7 Addlines 5and6 7 877,642
8 Enter qualifying distributions from Part XII, ine 4 8 881,340

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part Vi instructions

Form 990-PF (2012)
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Form 990-PF (2012) WASHINGTON FORREST FOUNDATION 23-7002944 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1 a Exempt operatmgjoundahons described in section 4940(d)(2), check here b D and enter "N/A" on line 1 E
Date of ruling or determimnation letter =~~~ (attach copy of letter if necessary—see instructions) |
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 6,318
here p [X] and enter 1% of Part |, ine 27b S . !
€ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% N j
of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1and 2 3 6,318
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
§ Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 6,318
6 Credits/Payments s SRR i
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 5,052 .0 . iﬁ%\', . '
b Exempt foreign organizations—tax withheld at source 6b P w '
€ Tax paid with application for extension of time to file (Form 8868) 6¢c - T T £ |
d Backup withholding erroneously withheld 6d ’ . : « |
7  Total credits and payments Add lines 6a through 6d 7 5,052
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >l 9 1,266
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
11  Enter the amount of line 10 to be Credited to 2013 estimated tax P Refunded | 11
matements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it - |Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals :, % b
published or distributed by the foundation in connection with the activities xR
¢ Dd the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year P B B {; - !
(1) On the foundation P $ (2) Onfoundation managers B $ o 2}:2 [0 {
€ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ;i?j 3;"’1? o I
on foundation managers B $ Sl |
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," atfach a detailed descnption of the activities 5 o 1Y :
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles & “ )
of incorporation, or bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes 3 X
4 a Dd the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions e
that conflict with the state law remain in the governing instrument? 6 X
7  Did the foundation have at least $5,000 in assets at any time durning the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) b ;
N N CFES
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney W
General (or designate) of each state as required by General Instruction G? If “No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) ]
or 4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? /f "Yes,"
complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? If “Yes,"” attach a schedule listing
their names and addresses 10 X

Form 990-PF (2012)
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Form 990-PF (2012) WASHINGTON FORREST FOUNDATION 23-7002944 Page 5
URID.W Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adv]sory privileges? if "Yes," attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address B> N/A

Located at ¥ 2407 COLUMBIA PIKE, SUITE 200 ARLINGTON VA ZIP+4 B 22204

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year 4 I 15 I

At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country P>

-UAYIBCE Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
Durning the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days ) D Yes No
If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Reguiations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > |:|
Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20122
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942()}(5))
At the end of tax year 2012, did the foundation have any undistributed income (Iines 6d
and 6e, Part XHlI) for tax year(s) beginning before 20127 |:| Yes No
If "Yes," list the years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions )

If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here

> 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved

by the Commuissioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2012)

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012?

s | Yes | No
- }
# z§> o # |
|
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3b | N/A
4a X
4b X

Form 990-PF (2012)
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Form 990-PF (2012) WASHINGTON FORREST FOUNDATION

23-7002944

CUAYIE=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry
* on, directly or indirectly, any voter registration drive?

3
4

Provide a grant to an individual for travel, study, or other similar purposes?
Provide a grant to an organization other than a charitable, etc , organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

5

Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of crueity to children or animals?

DYes No * ) i

DYes No :
DYes No o

|:|Yes No O ¢
No

D Yes

b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ |If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a
premiums on a personal benefit contract?

Did the foundation, during the year, receive any funds, directly or indirectly, to pay

>[]
DYes DNO

DYes No % b

b Dud the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

e

o
K4
o

N/A

AL

iR 4 &é -

6b X
IR < o
7b | N/A

Part Vill
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter

{d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

See Attached Statement

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If n

enter "NONE."

one,

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

{(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

Form 990-PF (2012)
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Form 990-PF (2012) WASHINGTON FORREST FOUNDATION

23-7002944 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services »

Part I1X-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as

the number of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 NONE el
L,
Y o ,,,———
B

Part IX-B Summary of Program-Related Investments (see Instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount

Total. Add hnes 1 through 3 »

Form 990-PF (2012)




Form 990-PF (2012)  WASHINGTON FORREST FOUNDATION

Part X

23-7002944 Page 8

see Instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

o Qo0 ow

w

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes.

Avérage monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets (see instructions)

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e |

13,589,787

1,687,071

1,462,520

16,739,378

Acquisition indebtedness applicable to Iine 1 assets

Subtract line 2 from line 1d

Cash deemed held for chantable activities Enter 1 V2 % of Iine 3 (for greater amount, see
instructions)

Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

3 16,739,378

4 251,091

5 16,488,287

6 824,414

Distributable Amount (see Instructions) (Section 4942()(3) and ()(5) private operating

foundations and certain foreign organizations check here > and do not complete this part )

2a

~Noonaew

Minimum investment return from Part X, line 6
Tax on investment income for 2012 from Part VI, line 5 2a

824,414

Income tax for 2012 (This does not include the tax from Part VI ) 2b

Add lines 2a and 2b

Distributable amount before adjustments Subtract line 2¢ from line 1
Recoveries of amounts treated as qualifying distributions

Add lines 3 and 4

Deduction from distnbutable amount (see instructions)

Distributable amount as adjusted Subtract ine 6 from ine 5 Enter here and on Part XIII,
hine 1

6,318

818,096

818,096

7 818,096

1@l Qualifying Distributions (see instructions)

1
a
b

2

Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26

Program-related investments—total from Part IX-B

Amounts paid to acquire assets used (or held for use) directly in carrying out charnitable, etc ,
purposes

Amounts set aside for specific chantable projects that satisfy the

Suitability test (pnor IRS approval required)

Cash distribution test (attach the required schedule)

Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b (see instructions)

Adjusted qualifying distributions. Subtract line 5 from line 4

}m*;
1 881,340

881,340

5 6,318

6 875,022

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2012)




Form 990-PF (2012)

WASHINGTON FORREST FOUNDATION

23-7002944

Page 9

11 @ I} Undistributed Income (see instructions)

T o

- 0o Q0 UTw

10

® QO T

Distributable amount for 2012 from Part XI,

hne7

Undistributed income, If any, as of the end of 2012
Enter amount for 2011 only

Total for prior years 20 , 20 , 20

(a)
Corpus

(b}
Years pnor to 2011

(c)
2011

(d)
2012

818,096

430,789

Excess distributions carryover, if any, to 2012
From 2007

From 2008

From 2009

From 2010

From 2011

Total of lines 3a through e
Qualifying distributions for 2012 from Part
Xll,inea » § 881,340

Applied to 2011, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see Instructions)

Applied to 2012 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012

(If an amount appears in column (d), the

same amount must be shown in column (a) )
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been i1ssued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see nstructions

Undistributed income for 2011 Subtract line

4a from line 2a Taxable amount—see

instructions

Undistributed income for 2012 Subtract

ines 4d and 5 from line 1 This amount must

be distributed in 2013

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2007

not applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2008

@

>
DSV PN W DU,

R

k4

% ) !
B i
4

450,551

g

P
A
- e
el

. #

t
H -
P

«
-

e Y

Excess from 2009

Excess from 2010

Excess from 2011

Excess from 2012

Form 990-PF (2012)




Form 990-PF (2012) WASHINGTON FORREST FOUNDATION 23-7002944 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section |:| 4942(j)(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net
iIncome from Part 1 or the minimum Tax year Pror 3 years (e) Total
« Investment return from Part X for each (a) 2012 (b) 2011 {c) 2010 (d) 2009

year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part Xil,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from hine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets" altemative test—enter
(1) Vvalue of all assets

(2) Vvalue of assets qualifying
under sectron 4942()(3)(B)(1)

b "Endowment" alternative test—enter 2/3
of miimum investment return shown in
Part X, line 6 for each year listed

¢ "Support” altemative test—enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support
from an exempt organization

(4) Gross investment Income

LR Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

ALLISON A ERDLE, SECRETARY 2407 COLUMBIA PIKE, SUITE 200 ARLINGTON, VA 22204 (703) 920-3688

b The form in which applications should be submitted and information and materials they should include

GRANT APPLICATIONS ARE AVAILABLE FROM THE FOUNDATION

¢ Any submission deadlines

APPLICATIONS ARE CONSIDERED BY THE BOARD OF TRUSTEES FOUR TIMES ANNUALLY

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

PREFERENCE IS GIVEN TO PROGRAMS THAT BENEFIT THE NORTHERN VIRGINIA COMMUNITY

Form 990-PF (2012)
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Form 990-PF (2012) WASHINGTON FORREST FOUNDATION

23-7002944 Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recuplent show any relationship to Foundation Purpose of grant or
< any foundatron manager :eti:;;z: contnbution Amount |
Name and address (home or business) or substantial contnbutor ‘
a. Paid dunng the year |
SEE ATTACHED LIST 798,945 ‘
|
\
|
i
|
|
|
!
\
|
|
|
!
Total > 3a 798,945
b Approved for future payment
\
|
|
|
Total » 3b

Form 990-PF (2012)




Form 990-PF (2012)

WASHINGTON FORREST FOUNDATION

23-7002944

Page 12

ELOAUELY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)

@) (b) (c) (d) Related or exempt
. ) Business code Amount Exclusion code Amount function income
(See Instructions )
1 Program service revenue
Ta
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 6,786

4 Dwidends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income

d

e

8 Gain or (loss) from sales of assets other than inventory 18 244 217
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a PARTNERSHIP INCOME FROM 14 -16,100
b CAPITAL GAINS FROM SCH K-1 18 72,853
¢ MISCELLANEQUS INVESTMENT INCOME 14 128
12 Subtotal Add columns (b), (d), and (e) 754,318
13 Total. Add line 12, columns (b), (d), and (e) 13 754,318

(See worksheet in ine 13 instructions to verify calculations )

L AYEC] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

NONE

Form 990-PF (2012)



Form 990-PF (2012)

WASHINGTON FORREST FOUNDATION

23-7002844

Page 13

Mlnformation Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization descrbed
In section §01(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a- Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash

(2) Other assets
b Other transactions

Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show 1in column (d) the value of the goods, other assets, or services received

|
|
| (1)
|
|

B

-h
=
|2
X[ [ [>< <[

(a) Line no

(b) Amount involved

(c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharnng arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If"Yes," complete the following schedule

[] Yes No

(a) Name of organization

(b) Type of orgamzation

(c¢) Description of relationship

\ Under penalties of pequry | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

. correct, and o eayer) 15 based on all information of which preparer has any knowledge
S|gn May the IRS discuss this retum
with the preparer shown below (see
Her% | //f/ } A instructions)? Yes I:l No
3t i Date
/| Pant/Type preparer's name _/_ Preparer's signature Date PTIN
Paid Check [X]
Preparer [WILLIAMA OWENS A (Qamz,o) 11/8/2013 | seitemployed |P0O0069634
Use Only Firm's name  » WILLIAM A OWENS,CPA Fim's EIN » 54-1080994

Firm's address ® 1483 CHAIN BRIDGE RD #200, MCLEAN, VA 22101

Phone no

(703) 734-1400

Form 990-PF (2012)




WASHINGTON FORREST FOUNDATION

Part |, Line 11 (990-PF) - Other Income

56,881 56,881
Revenue
and Expenses Net Investment
Description per Books Income
1 |ORDINARY LOSS FROM PARTNERSHIP K-1 -16,100 -16,100
2 [CAPITAL GAINS FROM PARTNERSHIP K-1 72,853 72,853
3 |MISCELLANEOUS INVESTMENT INCOME 128 128

Part |, Line 11 (990-PF) - Other Income

Adjusted
Net Income

WIN|=

Part |, Line 16b (990-PF) - Accounting Fees

23-7002944

2,250

Revenue and
Expenses per

Net investment

Adjusted Net

Description Books Income Income
1 |WILLIAM A. OWENS, CPA 2,250
Part |, Line 16b (990-PF) - Accounting Fees
2,250
Disbursements
for Chantable
Purposes
(Cash Basis Onl
1 2,250
Part|, Line 18 (990-PF) - Taxes
11,227 970
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
1 |Tax on investment income 6,318
2 |FOREIGN TAX ON DIVIDEND INCOME 970 970
3 |PAYROLL TAXES 3,914
4 |PERSONAL PROPERTY TAX 25

© 2012 CCH Small Firm Services All nghts reserved



. WASHINGTON FORREST FOUNDATION

Part |, Line 18 (990-PF) - Taxes

3,939
Disbursements
for Charitable
Purposes
1.
2
3 3,914
4 25

Part |, Line 23 (990-PF) - Other Expenses

23-7002944

141,532 121,573
Revenue and
Expenses Net Investment Adjusted Net
Description per Books Income Income

1 {INSURANCE PREMIUMS 1,018
2 |ORGANIZATION DUES 1,245
3 [OFFICE SUPPLIES 542
4 |INVESTMENT MANAGEMENT FEES 121,533 121,533
5 |ADMINISTRATION SERVICE 10,972
6 |TELEPHONE 792
7 |COMPUTER MAINTENANCE & SERVICE 4,752
8 [MISCELLANEOUS INVESTMENT EXPENSES 40 40
9 |EQUIPMENT REPAIRS & SUPPLIES 638

Part |, Line 23 (990-PF) - Other Expenses

19,959

Disbursements
for Charitable
Purposes

1,018

1,245

542

10,972

792

4,752

OR[N N | BIWIN|=

638

© 2012 CCH Small Fim Services All nghts reserved
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WASHINGTON FORREST FOUNDATION

GAINS & LOSSES FROM SALES OF SECURITIES

FOR THE YEAR ENDED JUNE 30, 2013

HARBOR INVESTMENT ADVISORY, LLC ACCOUNT #155-001579

FACEBOOK INC. 2,500.000 | 06/11/12 07/20/12| 288734 72,181.88 69,221.25 2,960.63
7/31/12 72,181.88 69,221.25 2,960.63 -
VICOR CORP 3,000.000 | 04/01/11 08/01/12 67279 20,183.25 49,080 60 (28,897 35)
VICOR CORP 2,000.000 | 11/23/11 08/01/12 6.6301 13,259.90 14,588.80 (1,328 90)
VICOR CORP 2,000.000 | 04/01/11 08/01/12 67279 13,455 50 32,300 00 (18,844.50)
VICOR CORP 3,000 000 | 04/01/11 08/01/12 66301 19,889 85 48,450 00 (28,560 15)
8/31/12 66,788.50 | 144,419.40 (1,328.90)| (76,302.00)
FLEXTRONICS INT'LLTD 5,000.000 [ 09/07/10 10/05/12 5.9900 29,950 00 26,638 00 3,312.00
FLEXTRONICS INT'LLTD 5,000 000 | 09/20/10 10/05/12 5.9900 29,950.00 28,943.50 1,006.50
DULUTH METALS LTD 20,000 000 | 09/20/10 10/26/12 22707 45,414 00 47,740 00 (2,326.00)
DULUTH METALS LTD 5,000.000 | 10/06/10 10/26/12 22707 11,353.50 13,900.00 (2,546.50)
MEDIDATA SOLUTIONS INC 500000 | 09/28/12 10/26/12| 37.9621 18,981.05 20,752.95 (1,771.90)
MIZOSOFT CORP 204 000 | 02/05/08 10/26/12( 28.0040 5,712 82 6,026 16 (313.34)
MIZOSOFT CORP 307000 | 02/08/08 10/26/12| 28.0040 8,597.23 8,703 42 (106 19)
MIZOSOFT CORP 184.000 | 12/15/08 10/26/12| 28 0040 5,152.74 3,497 90 1,654.84
MIZOSOFT CORP 66 000 | 03/23/09 10/26/12| 28 0040 1,848.26 1,171 50 676.76
MIZOSOFT CORP 70.000 | 06/01/09 10/26/12| 28.0040 1,960.28 1,488 12 472.16
MICZOSOFT CORP 1,000.000 | 02/25/10 10/26/12| 28.0040 28,004 00 28,587.00 (583 00)
MIZOSOFT CORP 2,000.000 | 11/03/10 10/26/12| 28 0040 56,008 00 54,547 40 1,460 60
SALIX PHARMACEUTICALS LTD 1,500 000 | 02/11/11 10/26/12| 39.9315 59,897.25 62,666 40 (2,769 15)
10/31/2012 302,829.12 304,662.35| (1,771.90) (61.33)
NEW WORLD FUND CLASS F-1 906.290 | 11/30/10 01/28/13 55.3800 50,190.34 50,000 60 150 34
NEW WORLD FUND CLASS F-1 13468 | REINVEST | 01/28/13{ 55 3800 745 86 722.13 2373
NEW WORLD FUND CLASS F-1 15418 | REINVEST | 01/28/13| 55.3800 85385 706.93 146.92
NEW WORLD FUND CLASS F-1 12856 | REINVEST 01/28/13| 55,3800 711.97 687.26 24.71
FRANCESCAS HLDGS CORP 1,000 000 | 08/01/12 01/30/13| 28 6691 28,669.10 31,184.70 (2,515.60)
ISHARES INC MSCl BRAZIL 750000 | 11/17/11 01/30/13] 56 5560 42,417 00 45,584 18 (3,167 18)
ISHARES INC MSCI BRAZIL 250.000 | 05/14/12 01/30/13 56 5560 14,139 00 13,694 78 444.22
ISHARES INC MSCIi BRAZIL 500.000 | 05/15/12 01/30/13| 56.5560 28,278.00 26,979 65 1,298 35
1/31/2013 166,005.11 169,559.63 1,767.28 (5,321.79)
AMERICAN HIGH INCOME TRUST CLASS A | 34,995.626 | 12/30/08 02/15/13{ 11.4300 | 400,000.01 273,505.92 126,494.08
OPPENHEIMER INT'L BOND CLASS A 7,610 350 | 06/07/10 02/15/13 65700 50,000.00 51,617.98 (1,617.98)
BAIDU COM INC 60.000 | 06/02/08 02/20/13| 95.4542 5,727.25 2,060.24 3,667.01
BAIDU COM INC 50.000 | 03/17/09 02/20/13| 95.4542 4,772.71 839.05 3,933.66
BAIDU COMINC 100000 } 06/01/09 02/20/13 95.4542 9,545.42 2,849.20 6,696 22
BAIDU COM INC 200000 | 09/28/12 02/20/13| 95 4542 19,090 84 23,358.80 (4,267 96)
BROADCOM CORP CLA 349,000 { 06/19/09 02/20/13| 34.7414 12,124.75 8,769 69 3,355.06
BROADCOM CORP CL A 1,000 000 | 02/25/10 02/20/13| 347414 34,741.40 30,928 10 3,813.30
BROADCOM CORP CLA 1,000 000 | 03/29/10 02/20/13| 34.7414 34,741 40 32,978 10 1,763.30
BROADCOM CORP CLA 500.000 | 06/01/11 02/20/13| 34.7414 17,370.70 17,739.15 (368.45)
BROADCOM CORP CL A 400000 | 01/12/12 02/20/13| 34 7414 13,896.56 13,070.84 82572
PFIZER INC COM 2,000 000 | 11/06/12 02/20/13( 270820 54,164 00 49,673.00 4,491 00
2/28/13 656,175.04 507,390.07 223.041 148,561.93
AMAZON.COM 75.000 | 04/08/08 04/29/13| 254.5089 19,088 17 5,788 46 13,299.71
AMAZON.COM 30.000 | 06/01/09 04/29/13| 254 5089 7,635.27 2,457.89 5,177 38




WASHINGTON FORREST FOUNDATION

GAINS & LOSSES FROM SALES OF SECURITIES

FOR THE YEAR ENDED JUNE 30, 2013

HARBOR INVESTMENT ADVISORY, LLC ACCOUNT #L55-001579

SECURITIES SOLD QUANTITY DATE DATE SALE SALE COST REALIZED GAINS & LOSSES

SOLD ACQUIRED SOLD PRICE PROCEEDS BASES SHORT-TERM| LONG-TERM
AMAZON.COM 24,000 | 12/14/09 04/29/13| 254,5089 6,108.21 3,121.20 2,987.01
AMAZON COM 371000 | 02/25/10 04/29/13| 254 5089 94,422 80 43,666.00 50,756.80
AMAZON.COM 500.000 | 07/23/10 04/29/13{ 254.5089 127,254.45 55,924.55 71,329.90

FACEBOOK INC. 1,500 000 | 02/14/13 05/22/13| 25.4465 38,169.75 45,378.95 (7,209.20)

292,678.65 156,337.05 (7,209.20)| 143,550.80
TOTALS (5,359.05)( 210,427.61




WASHINGTON FORREST FOUNDATION

GAINS & LOSSES FROM SALES OF SECURITIES

FOR THE YEAR ENDED JUNE 30, 2013

HARBOR INVESTMENT ADVISORY, LLC ACCOUNT #300-005451

SECURITIES SOLD QUANTITY | DATE DATE SALE COST REALIZED GAINS & LOSSES
SOLD |ACQUIRED| SOLD | PROCEEDS BASES SHORT-TERM| LONG-TERM
GNMA GTD MTG PASS THRU CTFS POOL #642030 694 | 06/23/06 [07/16/12 682 94 694 89 {11 95)
GNMA GTD MTG PASS THRU CTFS POOL #688023 877 | 03/10/09 |07/16/12 38733 403 85 (16 52)
FNMA GTD MTG PASS THRU CTFS POOL #663238 160 | 09/19/02 |07/25/12 144 81 146 42 (161)
7/31/2012 1,215.08 1,245.16 - (30.08)
GNMA GTD MTG PASS THRU CTFS POOL #642030 1,743 | 06/23/06 {08/16/12 1,713 09 1,743 07 (29 98)
GNMA GTD MTG PASS THRU CTFS POOL #688023 1,666 | 03/10/09 [08/16/12 1,597 61 1,665 75 (68 14)
FNMA GTD MTG PASS THRU CTFS POOL #663238 149 | 09/19/02 {08/25/12 147 24 148 87 {163)
8/31/2012 3,457.94 3,557.69 - {99.75)
GOLDMAN SACHS GROUP 250,000 | 04/16/09 [09/04/12] 250,00000{ 257,812 50 (7,812 50)
GNMA GTD MTG PASS THRU CTFS POOL £642030 83 | 06/23/06 |09/17/12 8126 8268 (1.42)
GNMA GTD MTG PASS THRU CTFS POOL #688023 1,607 | 03/10/09 |09/17/12 1,54171 1,607 46 {65 75)
FNMA GTD MTG PASS THRU CTFS POOL #663238 170 | 09/19/02 |09/25/12 168 06 169 92 (186)
9/30/2012 251,791.03 | 259,672.57 - (7,881.54)
FEDERAL NATL MTG ASSN 200,000 | 07/08/10 [10/19/12] 208,48175| 203,848 00 4,633 75
FEDERAL HOME LN BKS FIXED RATE C9-2016 300,000 | 02/23/10 {10/22/12] 329,948 13| 302,856 00 27,092 13
FNMA GTD MTG PASS THRU CTFS POOL #663238 500,000 | 09/19/02 [10/23/12 38,096 15 83,014 04 (44,917 89)
GENERAL ELEC CAP CORP 200,000 | 06/28/10 [10/23/12| 210,86375| 201,286 00 9,577 75
GOLDMAN SACHS GROUP INC 90,000 | 10/26/11 [10/23/12]  98,98094 95,486 40 3,494 54
MICROSOFT CORP NT 250,000 | 10/27/10 |10/23/12| 288,47938 | 278,01500 10,464 38
GNMA GTD MTG PASS THRU CTFS POOL #642030 84 | 06/23/06 |10/15/12 8279 8424 (1 45)
GNMA GTD MTG PASS THRU CTFS POOL #688023 310 | 03/10/09 [09/17/12 297 66 31036 {12 70)
FNMA GTD MTG PASS THRU CTFS POOL #663238 147 | 09/19/02 [09/25/12 145 33 146 94 (161)
10/31/2012 1,175,375 88 | 1,165,046.98 3,494.54 6,834 36
FNMA GTD MTG PASS THRU CTFS POOL #663238 500,000 | 09/19/02 [11/15/12 33144 - 33144
MBNA AMER BK NATL ASSN 125,000 | 12/22/04 |11/15/12] 125,00000 | 139,893 75 (14,893 75)
GNMA GTD MTG PASS THRU CTFS POOL #642030 84 | 06/23/06 {11/15/12 8301 8446 {145)
GNMA GTD MTG PASS THRU CTFS POOL #688023 1,714 | 03/10/09 {11/15/12 1,644 00 1,71412 (70 12)
11/30/2012 127,058.45 | 141,692.33 - (14,633.88)
GNMA GTD MTG PASS THRU CTFS POOL #642030 2,616 | 06/23/06 (12/17/12 257151 2,61651 {45 00)
GNMA GTD MTG PASS THRU CTFS POOL #688023 1,892  03/10/09 {12/17/12 1,814 26 1,89164 (77 38)
12/31/2012 4,385.77 4,508.15 - {122.38)
GNMA GTD MTG PASS THRU CTFS POOL #642030 8,078 | 06/23/06 {01/15/13 8,077 82 8,219 18 (141 36)
GNMA GTD MTG PASS THRU CTFS POOL #688023 1,964 | 03/10/09 |01/15/13 1,963 54 2,047 28 (83 74)
CAMPBELL SOLP CO 200,000 { 07/09/10 |01/28/13] 212,36400{ 201,824 00 10,540 00
GENERAL ELEC CAP CORP 55,000 { 03/16/09 |01/28/13 64,148 65 47,942 95 16,205 70
1/31/2013 286,554.01 | 260,033.42 - 26,520.59
GNMA GTD MTG PASS THRU CTFS POOL #642030 64 | 06/23/06 {02/15/13 6377 64 89 {112)
GNMA GTD MTG PASS THRU CTFS POOL #688023 1,624 | 03/10/09 |02/15/13 1,624 35 1,693 63 (69 28)
GNMA GTD MTG PASS THRU CTFS POOL #642030 310,000 | 06/23/06 |02/15/13] 45,861 23 46,663 80 (80257)
GNMA GTD MTG PASS THRU CTFS POOL #688023 167,664 | 03/10/09 |02/15/13| 31,401 83 32,741 12 (1,33929)
GENERAL ELEC SO GLOBAL NOTE 200,000 | 01/23/02 {02/01/13] 200,00000| 199,882 00 11800
FEDERAL HOME LN MTG CORP 150,000 | 04/12/07 |02/15/13] 173,17000| 150,003 00 23,167 00
GOLDMAN SACHS 245,000 | 11/28/12 |02/15/13| 235,80750 | 245,000 00 {9,192 50)
2/28/2013 687,928.68 | 676,048.43 (9,192.50)| 21,07275
PEPSICO INC NOTE 100,000 | o8/15/08 [05/15/13 115,695 00 115,700 00 {5 00)
PHILLIP MORRIS INTL INC NT 200,000 { 07/17/09 |05/15/13| 237,495 00 237,500 00 (5 00}
IPMORGAN MORTGAGE BACKED SECURITIES FUND 20,729 685 | 05/18/12 {05/22/13] 244,81758 | 250,000 QO (5,182 42)
IPMORGAN MORTGAGE BACKED SECURITIES FUND 20,610 058 | 11/28/12 |05/22/13] 243,40478 | 250,000 0O {6,595 22)
JPMORGAN MORTGAGE BACKED SECURITIES FUND 16,501 650 | 12/12/12 |05/22/13] 194,884 49 | 200,000 00 (5,115 51)
5/31/2013 1,036,296.85 | 1,053,200.00 [ (11,710.73)| (5,192.42)
JP MORGAN CHASE & CO SUB NT 250,000 | 10/26/11 |06/21/13| 266,87000| 269,380 00 {2,510 00)
GOLDMAN SACHS DYNAMIC ALLOCATION FUND 12,218 045 | 02/14/12 |06/24/13{ 129,99500 | 134,03195 {4,036 95)
6/30/2013 396,865.00 | 403,411.95 - (6,546.95)
TOTALS (17,408.69); 19,920.71
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