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Return of Private
Form 990 PF
Department of the Treasury Treated as a Private

Internal Revenue Service

Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

oundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

2012

For calendar year 2012 or tax year beginning JUL 1, 2012 , and ending JUN 30, 2013
Name of foundation A Employer identification number
MARSHALL REYNOLDS FOUNDATION 055971-000
C/0 WILMINGTON TRUST COMPANY 23-3053828
Number and street (or P O box number If mail is not delivered to streset address) Room/suite

1100 NORTH MARKET ST DE3-C070

B Telephone number

302 651-1973

Crty or town, state, and ZIP code
WILMINGTON, DE 19890-0001

Cu exemption application is pending, check here »I:I

G Check all that apply: [ initiat return
Final return D Amended return
m Address change l:] Name change

|:| Intial return of a former public charity

»[ ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization: IX] Section 501(c)(3) exempt private foundation

|:| Section 4847(a)(1) nonexempt charitable trust [—_—] Other taxable private foundation

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

m Cash

I Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

J Accounting method:
D Other (specify)

|:| Accrual

>3 26,970,242.

(Part I, column (d) must be on cash basis.)

F If the foundation 1s in a 60-month termination
under sectton 507(b)(1)(B), check here P>

:Part’l| Analysis of Revenue and Expenses
(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

{b) Net investment

(d) Disbursements
for charitable purposes

(¢) Adjusted net
income

Contributions, gifts, grants, etc., received

income

{cash basis only)

Check [Kl 1 the foundation Is not reguired to attach Sch B

Interest on savings and temporary
cash investments

oW N -

Dividends and interest from securities

5a Grossrents

Net rental itncoms or (loss)

Net gain or (loss) from sale of assets not on line 10

Gross sales price for all 312431945.

assets on line 62

Capital gain net income (from Part IV, line 2)

Revenue

Net short-term capital gain

Income modifications

Gross sales less returns
and allowances

SCANNED DEC 0 5 5945

b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income L .
12 Total Add lines 1 through 11 1,550,471. Gl RO
13  Compensation of officers, directors, trustees, etc 39 ¢ 000. 0. 39 . 000.
14  Other employee salaries and wages __—361250. 0. 36,250.
| 16 Pension plans, employee benefis QE\U \EU \
% 16a Legal ees STREW 1= 17615, 615. 0.
§ b Accounting fees M\//_J A \Q
25| ¢ Other professional fees ‘(LSO MT\"C)SJ 9 2 L\)“104({€A97 . 104,497. 0.
2(17 Interest ?X i — \
8|18 Taxes MT@W: \ \JV,725. 4,952, 2,773.
-2(19 Depreciation and depletion @/_/’y‘/ o
:g 20 Occupancy —
< |21 Travel, conferences, and meetings
E 22 Printing and publications
©|23 Other expenses STMT 7 4,697, 3,275. 1,423.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 192,784. 113,339. 79,446.
Ola5 Contributions, gifts, grants paid 1,180,036. N 1,180,036.
26 Total expenses and disbursements.
Add lines 24 and 25 1,372,820. 113,339, 1 259 482
27 Subtract line 26 from line 12: T 1 . . ) j
2 Excess of revenue over expenses and disbursements 177,651. a s 1
b Netinvestment income (¢ negative, enter -0-) . -, -1 1,427.,162.1 ;
¢_Adjusted net income (f negative, enter -0-) S . - a - N/A ;
223501

12-0s-12 LHA For Paperwork Reduction Act Notice, see instructions.

e PN e N ol en e

(LZ? Form 990 -PF (2012)
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Form 990-PF (2012)
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MARSHALL REYNOLDS FOUNDATION 055971-000

Balance Sheets

Attached schedules and amounts In the description
column should be for end-of-yearamouats only

C/O0 WILMINGTON TRUST COMPANY

23-3053828

Page 2

Beginning of year

End of year

(a) Book Value (b) Book Value

(¢) Far Market Value

Assets

1
2
3

8
9

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

13,248.

15,894.

15,894.

7,252.[

_882,106.

e

R -~

1,689,207,

1,689,207,

Less: allowance for doubtful accounts P>

s :

Pledges recenvable P>

14,968,

7,252.

SUNPRE 0]

P ]
e 2 4
3

Less: allowance for doubtful accounts P>

Grants receivable . )
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: altowance for doubtful accounts P>

Inventories for sale or use
Prepatd expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10
STMT 11

Investments - iand, bulldings, and equipment: dasls »

15,859,156.

12,261,265.

15,788,1175.

T
-

6,156,906,

> L -
et T ; RN S
LIRS Sl PPN SN

9,122,701.

9465, 984

{
wo S wiy =)
3 .2 ;e

Less accumalated depreclation . | 4

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

x|
wF T

- Y
NG
ra e <)

Less accumulated depreciation >

Other assets (describe » STATEMENT 12)

42,310.

42,310.

6.,982.

Total assets (to be completed by all filers)

22,968,694.

23,138,629.

26,970,242,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other iabilities (describe )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > |:|
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted . .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds
Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X1

Total liabilities and net assets/fund balances

22,453,539.

22,623,474.

0.

0.

515,155.

515,155..

22,968,694.

23,138,629.].

22,968,694,

Analysis of Changes in Net Assets or Fund Balances

23,138,629.

fLe . 2, f
e S R e M el

=
!
|
-l

1

D N W N

Total net assets or fund balances at begtnning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) »

Addlnes 1,2,and3

Decreases not included in line 2 (temize) >

22,968,694.

177,651,

0.

SEE STATEMENT 9

23,146,345.

7,.716.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part Il, column (b), line 30

223511

12-05-12

o |0 | [N |-

23,138,629.

Form 990-PF (2012)




Form 930-PF (2012)

v

MARSHALL REYNOLDS FOUNDATION 055971-000

C/O WILMINGTON TRUST COMPANY

23-3053828 Page 3
{PartIV | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (bw"F‘,"l’j ?é:r?;s:;ed {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a HAVERFORD 52 00 5709 O OJ S/T ATTACHED P 01/01/13 | 06/30/13
b HAVERFORD 52 00 5709 O OJ L/T ATTACHED P 07/01/11 | 06/30/13
¢ WILM TRUST 055971-000 S/T ATTACHED P 01/01/13 06/30/13
d WILM TRUST 055971-000 L/T ATTACHED P 07/01/11 06/30/13
e .
(f) Depreciation allowed (g) Cost or other basis (h) Gain or {loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 438,436. 409,125, 29,311.
b 2,441,369, 2,181,530, 259,839,
[ 2 I 7 8 6 . 2 7 7 8 6 °
d 361,354. 361,354.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
; col. (k), but not less than -0-) or
(i) F.M.V. s of 12/31/69 e s O e (oo 0 Losses (from col. (h))
a 29,311.
b 259,839,
¢ 2,786.
d 361,354.
e
It gain, also enter in Part |, line 7
2 Capital gatn net income or (net capital loss) It (loss), enter -0- i Part |, line 7 2 653,290.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A
Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l__—_] Yes m No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

() (b (c (d)
Calendar yEaarst?g;?Se‘g?aggg,nn,ng n) Adjusted quallfylr)xg distributions Net value of noncha)rltable-use assets (col. g'ftéiefég%"b?ggl. (c))
2011 1,312,775. 25,459,929. .051562
2010 1,226,276. 25,563,881. .047969
2009 1,140,836, 24,220,808, .047101
2008 1,414,602. 22,961,621. .061607
2007 1,386,323, 28,758,011, .048206
2 Total of ine 1, column (d) . . . .256445
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .051289
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 26,516,285.
5 Multiply line 4 by line 3 1,359,994.
6 Enter 1% of net investment income (1% of Part |, line 27b) 14,272,
7 Add lines 5and 6 1,374,266.
8 Enter qualifying distributions from Part XIl, lne 4 1,259,482,

If ine 8 15 equal to or greater than line 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

223521 12-05-12
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Form 990-PF (2012)



MARSHALL REYNOLDS FOUNDATION 055971-000

.Form 990 PF (2012) . C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 4
.Part.VI| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 see mstructrons)

1a Exempt operating foundations described in section 4940(d)(2), check here p» E:l and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here p» D and enter 1%
of Part |, ine 27b __
¢ All other domestic foundatrons enter 2% of lrne 27b. Exempt forergn orgamzatrons enter 4% of Partl Ime 12 col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty. Others enter -0-)
3 Addlinestand2 = = | . . e e e e
4 Subtrle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
6 CredtsPaymenSFE OFFICIAL I.R.S. TRANSCRIPT ON NEXT PAGE

a 2012 estimated tax payments and 2011 overpayment credited to 2012 = 6a 10,000.
b Exempt foreign organizations - tax withheld at source . L. 6b :
¢ Tax paid with application for extension of time to file (Form 8868) . 6c

d Backup withholding erroneously withheld L . . . 6d

7 Total credits and payments. Add lines 6a through 6d .
8 Enter any penalty for underpayment of estimated tax. Check here Eﬂ |f Form 2220 is attached
]

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . >
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid |, | | . R

Enter the amount of line 10 to be: Credited to 2013 estimated tax P> ] Refunded P>
Part VII-A;| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in “z|Yes| No
any political campaign?
b Did it spend more than $100 during the year (elther drrectly or |ndrrectly) for polmcal purposes (see rnstructrons for defmmon)
If the answer is "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durmg the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers.p> $ 0.
¢ Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . Lo
b If"Yes,” has it filed a tax return on Form 990-T for this year? . . . N/A.
5 Was there a hquidation, termination, dissolution, or substantial contractron durrng the year?
If *Yes, " attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year'?
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
PA
b If the answer 1s "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(D(3) or 4942(1)(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If *Yes,® complete Part XIV
10 Did any persons become substantial contributors during the tax year? if *Yes,” attach a schedule listing thelr names and addressea

Form 990-PF (2012)

223531
12-05-12




securities, or other financial account in a foreign country?
See the nstructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
country p»

) " MARSHALL REYNOLDS FOUNDATION 055971-000
Form 990-PF (2012) C/0 WILMINGTON TRUST COMPANY 23-3053828 Page §
[Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for ns annual returns and exemption application? 31X
Website address P> N/A
14 The booksare incare of p» WILMINGTON TRUST Telephone no.p> (302) 651-1973
Locatedat 1100 MARKET ST, WILMINGTON, DE ZIP+4 »19890-0900
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > |:]
and enter the amount of tax-exempt interest recewved or accrued during the year . »| 15 | N/A
16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

[ Part V1I-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. b
1a Duning the year did the foundation (erther directly or Indirectly): =
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes D—ﬂ No &
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ' : _5
a disqualified person? [ Jves (X]no i . v_',;‘_; ';
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes s ’ . /,.j
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes IK] No xe o T
(5) Transfer any income or assets to a disquakfied person (or make any of either available L,_J : ! t
for the benefit or use of a disqualified person)? L Jves (X No " 2 ‘;
(6) Agree to pay money or property to a government official? (Exception. Check "No* ’ . ;
if the foundation agreed to make a grant to or to employ the official for a period after f
termination of government service, If terminating within 90 days.) I:l Yes @ No L R !
b If any answer s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations 1S . ‘; j
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here ] Fs LTl ‘1;
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected s - 3
before the first day of the tax year beginning in 2012? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation w L 7" ;. ]
defined 1n section 4942())(3) or 4942(j)(5)): =1, g
a Atthe end of tax year 2012, did the foundation have any undistnbuted income (lines 6d and 6e, Part XI11) for tax year(s) beginning -
before 20122 Cves XN |- 7|7 |
If “Yes," hist the years ) , , i IR
b Are there any years listed n 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect ‘J 1
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach A :
statemnent - see instructions.) N/A 2b
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here. o
> , , s .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes [K] No
b If "Yes," did 1t have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes” 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ) J'
had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X

“Form 990-PF (2012)

223541
12-05-12
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MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2012) ~ C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 6
Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to: :
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? |:] Yes II] No ~'e - _i
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, - - ‘
any voter registration drive? D Yes [KI No ’;
(8) Prowvide a grant to an individual for travel, study, or other similar purposes? l:] Yes Eﬂ No - .)
(4) Provide a grant to an organization other than a charitable, etc., organization described in section H X ,'_'-'
509(a)(1), (2), or (3), or section 4940(d)(2)? L Jves (XINo 1 j
{5) Prowvide for any purpose other than rehigious, charitable, scientific, iterary, or educational purposes, or for - :,_. . i 1
the prevention of cruelty to children or animals? (] ves [(X] Mo - ay
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations s i 2
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D M 4 i
¢ !fthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained e
expenditure responsibility for the grant? N/A L Jves L Ino
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D ves [ X1 No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes [Il No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly
: Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address h<()ll’1)rsT glgr \i«réglf‘cli%?o o (c)((lltol:r;?:r;?:non & ¥°7”°°"““ plans aéﬁ%ﬁ n other
to position enter -0-) compensauon allowances
JACKLEN E. POWELL EXEUCUTIVE TRUSTEE/TRUSTEE
$ WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 5.00 13,000, 0. 0.
MINTURN T. WRIGHT ITII ESQUIRE TRUSTEE
% WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 1.00 13,000. 0. 0.
RICHARD A. NEWMAN M.D., F A P A. TRUSTEE
$ WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19830 1.00 13,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfs%%e %%%rfge (c) Compensation mﬁmfgf%ﬁg‘ aéﬁ%ﬁn e&%%r
devoted to position comp:nsauon allowances
NONE
Total number of other employees paid over $50,000 | l 0

223551
12-05-12

Form 990-PF (2012)



: ' " MARSHALL REYNOLDS FOUNDATION 055971-000
Form 990-PF (2012 C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatton such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

|Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.

3
|
1 Total. Add lines 1 through 3 . . . e e | 2 0.
‘ Form 990-PF (2012
|
| 223581
| 12-05-12
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: ' " MARSHALL REYNOLDS FOUNDATION 055971-000

Form £90-PF (2012) C/0 WILMINGTON TRUST COMPANY

23-3053828 Page 8

Part X | Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see Instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 26,863,536.

b Averape of monthly cash balances 1b 55,550.

¢ Far market value of all other assets 1c 1,.000.

d Total (add lines 1a, b, and c) 1d 26,920,086.

e Reduction clasmed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e | 0.
2  Acquisition iIndebtedness apphcable to ine 1 assets 2 0.
3 Subtractline 2 from line 1d 3 26,920,086.
4 Cash deemed held for charitable actrvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 403,801.
5 Netvalue of noncharitable-use assets. Subfract ine 4 from line 3. Enter here and on PartV, line 4 5 26 ,516,285.
6 Minimum investment return. Enter 5% of line 5 - 6 1,325,814.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:I and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 1,325,814.
2a Taxon nvestment ncome for 2012 from Part VI, hne 5 2a 28,543.] . :

b Income tax for 2012. (This does not include the tax from Part V1.) 2b ‘ _,:

¢ Add lines 2aand 2b 2¢ 28,543.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 1,297,271.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,297,271,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 1,297,271,
Qualifying Distributions (see instructions)
1 Amounts patd (including administrative expenses) to accomplish charitable, etc., purposes: Lol

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,259,482.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: w;

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, hine 4 4 1,259,482,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,259,482.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years.

223571
12-05-12

Form 990-PF (2012)
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Form 990-PF (2012)

MARSHALL REYNOLDS FOUNDATION 055971-000

Undistributed Income (see instructions)

C/0 WILMINGTON TRUST COMPANY

23-3053828

Page 9

1 Distributable amount for 2012 from Part XI,
line7 .
2 Undistributed income, if any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2012; |-

a From 2007

{a)
Corpus

(b)

(c)
2011

(d)
2012

Years prior to 2011

1,297,271,

-

1,168,023,

b From 2008

¢ From 2009

d From 2010

e From 2011

f Total of lines 3a through e
4 Qualfying distributions for 2012 from

PartXil,ine4:»>$__1,259,482.) °

a Applied to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2012 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applisd to 2012
(if an amount appears in column (d), the same amount
must be shown i column (a) )

6 Enter the nettotal of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on line 5 or line 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

10 Analysss of line 9:

a Excess from 2008

(RS A PO

ST B

e

]

2

_1,168,023.]

"
-
=1

91,459.

<

0.

1,205,812.

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

.
L
J

> e
. N
PN N ORI [PU-SUN BUV SRR

223581
12-05-12

Form 990-PF (2012)




MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2012 C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 10
[ Part XIV ] Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that t1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942(1)(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 {b) 2011 {¢) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% ofline2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a °Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942(j}(3)(B)(1)

b "Endowment® alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
Iisted

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B) (i)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here Eﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and mateniats they should include:

¢ Any submission deadlines:

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of instrtutions, or other factors:

223601 12-05-12 fForm 990-PF (2012)
10




MARSHALL REYNOLDS FOUNDATION 055971-000
Form 990-PF (2012) C/0 WILMINGTON TRUST COMPANY

[Part XV]| Supplementary Information (continued)

23-3053828  Page 11

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Fo::ar{datlc%n Purpose %f grant or Amount
any foundation manager status o contribution oun
Name and address (home or business) or Substantial contributor recipient
a Paid dunng the year
SEE ATTACHED LIST NONE PUBLIC CHARITY PPERATIONS
i - 1,180,036,
Total » 3a 1,180,036,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2012)
223811
12-06-12

11




Form 990-PF (2012)

MARSHALL REYNOLDS FOUNDATION 055971-000
C/0 WILMINGTON TRUST COMPANY

23-3053828  page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

10
1

12
13

Program Service revenue:
a

Unrelated business income

Excluded by section 12, 513, or 514

(a)
Business
code

(b)
Amount

(c
Exclu-
sion
code

(d)
Amount

{e)
Related or exempt
function income

o o o o

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash
investments

Dwvidends and interest from secunties

Net rental income or (loss) from real estate;

a Debt-financed property

b Not debt-tinanced property

Net rental income or (loss) from personal
property .

Other investment income

Gain or (loss) from sales of assets other

than inventory

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue:

a 990PF TAX REFUND 3/12/13

14

16.

14

L3

887,195.]

18

653,290.

01

9,970.

b

c

d

Subtotal. Add columns (b), (d), and (e)
Total Add hne 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

Srem -

0.‘ 32

1,550,471.

0.

13

1,550,471.

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actvity for which income 1s reported in column (g) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
a2 Form 990-PF (2012)

12




MARSHALL REYNOLDS FOUNDATION 055971-000
Form 990-PF (2012) C/0 WILMINGTON TRUST COMPANY 23-3053828  Page13
| Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of ' Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? ' )

a Transfers from the reporting foundation to a noncharitable exempt organization of: - “ j_ R
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions; Pt B
(1) Sales of assets to a noncharrtable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above 1s *Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)uineno (b) Amount involved (¢) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes |I] No

b If*Yes,” complete the following schedule.

(a) Name of organization (b) Type of organzation (c) Descriphion of relationship
N/A

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge
Sig n and beligf; It 1s true, comect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this
return with the preparer
shown below (see Instr )?

Here| B (0 corn O hries 113 208 %@m@u@@ Xlves [Ino

Sdndture of officer or trustee Date itle
Print/Type preparer's name Preparer's signature Date Check |:] if | PTIN
self- employed
Paid PETER M. HYDE, CPA PETER M. HYDE, CP [10/21/13 P00091243
Preparer |frm'sname » WILMINGTON TRUST COMPANY Frm'seIN > 51-0055023

Use Only

Firm's address » 1100 NORTH MARKET STREET
WILMINGTON, DE 19890-0090 Phoneno. (302) 651-1772
Form 990-PF (2012)

223622
12-05-12
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, Internal Revenue Service
United States Departmernt of the Treasury

This Product Contains Sensitive Taxpayer Data

.

Account Transcript

Request Date: 10-21-2013
Response Date: 10~21-2013
Tracking Number: 100173810372
FORM NUMBER: 990-PF
TAX PERIOD: Jun. 30, 2013
TAXPAYER IDENTIFICATION NUMBER: 23-3053828
MARSHALL REYNOLDS TR 055971000
§ WILMINGTON TRUST CO
PO BOX 545
UNIONVILLE, PA 19375-0545-452
~—- ANY MINUS SIGN SHOWN BELOW SIGNIFIES A CREDIT AMOUNT ~--
ACCOUNT BALANCE: -$10,000.01
ACCRUED INTEREST: $0.00 AS OF: Oct. 28, 2013
ACCRUED PENALTY: $0.00 AS OF:
ACCOUNT BALANCE PLUS ACCRUALS
(THIS IS NOT A PAYOFF AMOUNT): -$10,000.01
¥+ TNFORMATION FROM THE RETURN OR AS ADJUSTED *+*
ES PAYMENTS CLAIMED: 0.00
TAX PER RETURN: 0.00
RETURN NOT PRESENT FOR THIS ACCOUNT
[ TRANSACTIONS |
CODE EXPLANATION OF TRANSACTION CYCLE DATE AMOUNT
n/a No tax return filed
716 Credit you chose to transfer from prior tax period 11-15-2012 -$10,000.00
660 Estimated tax payment 05-14-2013 ~$0.01
[ This Product Contains Sensitive Taxpayer Data 1




Marshall-Reynolds Foundation
Grants
FY: July 01, 2012 - june 30, 2013

GRANTEE: Check No. GRANT
Academy of Natural Sciences #2211 100,000.00
After-the-Bell, Kennett After School Assoc. #2267 5,000.00
Art Partners Studio #2215 15,000.00
Bethesda Project #2270 5,000.00
8randywine Health Fdn./CYI #2221 20,000.00
Bryn Mawr Rehab Hospital Fdn. ' #2265 10,000.00
CARE #2254 50,000.00
ChesPenn Health Services #2264 35,000.00
Chester County Community De_ntal #2247 35,000.00
Chester County Community Fdn./PA Fdn. Online #2246 2,500,00
i\ Chester County Food Bank #2253 25,000.00
| Chester County Library Trust #2219 10,000.00
Chester County Public Safety Training Foundation #2240 15,000.00
| Community Volunteers in Medicine #2250 35,000.00
; Delaware Nature Society #2283 20,000.00
Drexel University College of Medicine #2251 50,000.00
FCNL Education Fund #2233 10,000.00
Friends General Conference #2234 25,000.00
Friends of Auburn Heights Preserve . #2237 15,000.00
Hawk Mountain Sanctuary Association #2208 30,000.00

| Page 1 of 37




Marshall-Reynolds Foundation

FY: July 01, 2012 - June 30, 2013

GRANTEE:

Hawk Mountain Sanctuary Association
Hockessin Monthly Meeting

Holy Family University

Kennett Area Senior Center

LaComunidad Hispana

Morris Arboretum of the University of Pennsylvania

National Audubon Society DC/Science Program
National Audubon Society/Pennsylvania
Natural Lands Trust

Natural Lands Trust

Neighborhood Services Center

Paoli Hospital Foundation

Penn State Agricultural Exten./4-H Chester Cty.
People's Light & Theatre

Project Forward Leap

Quaker Hill Historic Preservation Fdn.

Quest Therapeutic Services

RARE

Read Aloud Delaware

Red Clay Valley Association

Grants

Check No.

#2285
#2235
#2282
#2269
#2268
#2214
#2263
#2242
#2209
#2286
#2248
#2255
#2256
#2245
#2241
#2223
#2284
#2210
#2220

#2213

Page 2 of 3

GRANT

/30,000.00

20,000.00

25,000.00

7,000.00

20,000.00

10,000.00

20,000.00

20,000.00

25,000.00

50,000.00

5,000.00

30,000.00

7,000.00

35,000.00

50,000.00

600.00

5,000.00

25,000.00

8,000.00

15,000.00



Marshall-Reynolds Foundation

FY: July 01, 2012 - June 30, 2013

GRANTEE:

Safe Harbor of Chester County

St. Matthew's House

St. Paul's Lutheran Church "Care & Share"

St. Paul's Lutheran Church "Community Food Bank"
The Clinic

The Garage Community & Youth Center

The Garage Community & Youth Center/YoungMoms
The Hickman Friends Sr. Co;nmunity of West Chester
The Nature Conservancy in Delaware

Tri-State Bird Rescue & Research

Waest Chester Area Senior Center

Whitemarsh Foundation

Wilmington Friends Meeting

Wilmington Friends School

World Land Trust-US

YMCA Kennett Square

YWCA Delaware

Grants

Check No.

#2266

#2216

#2217

#2217

#2218

#2271

#2272

#2238

#2243

#2236

#2249

#2287

#2222

#2244

#2212

#2239

#2252

Page3of3

GRANT

20,000.00

25,000.00

2,000.00

1,000.00

35,000.00

10,000.00

8,000.00

. 23,500.00

15,000.00

10,000.00

7,000.00

25,000.00

2,000.00

15,000.00

16,436.00

15,000.00

30,000.00

1,180,036.00
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MARSHALL REYNOLDS FOUNDATION 055971-000 23-3053828

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

CHECKING ACCOUNT INTEREST 16.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 16.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (a)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

DIVIDENDS - HAVERFORD TRUST 218,132. 0. 218,132,

DIVIDENDS, CORPORATE, WILM TR 297,226. 0. 297,226.

INTEREST - HAVERFORD TRUST 239,361. 0. 239,361.

INTEREST - WILMINGTON TRUST

NON-US BONDS 132,476. 0. 132,476.

TOTAL TO FM 990-PF, PART I, LN 4 887,1095. 0. 887,195.

FORM 990-PF OTHER INCOME STATEMENT 3

(7) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

990PF TAX REFUND 3/12/13 9,970. 0.

TOTAL TO FORM S390-PF, PART I, LINE 11 9,970. 0.

FORM 990-PF LEGAL FEES STATEMENT 4

(2) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

WATER ACCESS CO. LLC DEL

SEC ST FEE ETC 615. 615. 0.

TO FM 990-PF, PG 1, LN 16A 615. 615. 0.

14 STATEMENT(S) 1, 2, 3, 4
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YMARSHALL REYNOLDS FOUNDATION 055971-000

23-3053828

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES
W/T 57,894. 57,894. 0.
INVESTMENT MANAGEMENT FEES
HAVERFORD 46,603. 46,603. 0.
TO FORM 990-PF, PG 1, LN 16C 104,497. 104,497. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EMPLOYEE PAYROLL TAXES 2,773. 0. 2,773.
FOREIGN TAX WH - WTC #
055971-000 4,952. 4,952. 0.
TO FORM 990-PF, PG 1, LN 18 7,725. 4,952. 2,773.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE AND P O BOX FEES 1,714. 1,714. 0.
D & O INSURANCE 2,843. 1,421. 1,423.
REPAIR COPY MACHINE 140. 140. 0.
TO FORM 990-PF, PG 1, LN 23 4,697. 3,275. 1,423.
FOOTNOTES STATEMENT 8

15

STATEMENT(S) 5, 6, 7, 8
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'MARSHALL REYNOLDS FOUNDATION 055971-000 23-3053828

BALANCE SHEET SUPPORTING DETAIL PAGE TWO PART II
LINE TWO
ACCOUNTS RECEIVABLE

DIVIDENDS RECOGNIZED AS INCOME IN FISCAL YEAR ENDING 6/30/13
BUT CASH NOT RECEIVED UNTIL JULY 2013 (NEXT FISCAL YEAR)

PIMCO EMERGING MARKETS 2,875.
RIDGEWORTH FUND 2,658.
VANGUARD FUND 1,736.
WILMINGTONT TRUST MONEY MARKET 10.
TOTAL 7,252,

16 STATEMENT(S) 8
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hARSHALL REYNOLDS FOUNDATION 055971-000

23-3053828

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

DECREASE IN ACCRUED DIVIDENDS RECEIVABLE

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

7,716.

7,716.

FORM 990-PF CORPORATE STOCK

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 9,983,288. 13,127,432,
MUTUAL FUNDS 2,277,977. 2,660,743.
TOTAL TO FORM 990-PF, PART II, LINE 10B 12,261,265. 15,788,175.
FORM 990-PF CORPORATE BONDS STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

BONDS: U. S., MUNI. & CORPORATE 9,122,701. 9,469,984.
TOTAL TO FORM 9S90-PF, PART II, LINE 10C 9,122,701. 9,469,984.

FORM 990-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

MCCOWN DE LEEUW III L P (1/2 NOT

SOLD IN FYE 6/30/09) 41,310. 41,310. 5,982.

SHANGRI-LA WATER RIGHTS 1,000. 1,000. 1,000.

TO FORM 990-PF, PART II, LINE 15 42,310. 42,310. 6,982.
18 STATEMENT(S) 9, 10, 11, 12




