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990

Department of the Treasury
Internal Revenue Service

EXTENSION GRANTED TO FEBRUARY 15, 2014

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

P The organization may have to use a copy of this return to satisfy state reporting requirements

JUL 1, 2012 andending JUN 30, 2013

OMB No_1545-0047

2012

Open to Public
Inspection

A For the 2012 calendar year, or tax year beginning

B gggﬁ&t’ N C Name of organization D Employer identification number

chanee: | SPRINGSIDE CHESTNUT HILL ACADEMY

Change Doing Business As 23-1352681

fatuen Number and street (or P 0. box if mail 1s not delivered to street address) Room/suite | E Telephone number

e | 500 W. WILLOW GROVE AVENUE 215-247-7203

renended| - City, town, or post office, state, and ZIP code G Gross receipts $ 21,633,898,
[ Jeerer | PHILADELPHIA, PA 19118 H(a) Is this a group return

Pendnd | & Name and address of principal oficer FRANK V. ALOISE, JR for affiliates? [ Jves [XINo

SAME AS C ABOVE H(b) Are all affilates included?__JYes [__INo

| Tax-exempt status- [X] 501(c)(3) D 501(c) ( ) (insert no.) l:] 4947(a)(1) or [:] 527 If "No," attach a list (see instructions)
J Website:p» SCH.ORG H(c) Group exemption number P>

K Form of organization: [ X | Corporation | ] Trust [ ] Association [ | Other D>

| L Year of formation: 187 9] M State of legal domicile: PA
|Part || Summary

o | 1 Bnefly describe the organization’s mission or most significant actvites TO PROMOTE EDUCATION,
g INSTRUCTION AND TRAINING OF CHILDREN AND YQUNG PEQOPLE.
:T:, 2 Check this box P [:] if the organization discontinued its operations or disposed of more than 25% of its net assets
3| 3 Number of voting members of the goverming body (Part VI, ine 1a) 3 27
g 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 25
$ | 5 Total number of individuals employed in calendar year 2012 (Part V, line 2a) 5 295
:‘E 6 Total number of volunteers (estimate If necessary) 6 200
E 7 a Total unrelated business revenue from Part VI, column (C}, ine 12 7a 0.
b Net unrelated business taxable income from Form 990-T, ine 34 7b 0.
%3 Prior Year Current Year
2p | 8 Contnbutions and grants (Part VI, ine 1h) 9,542,647, 2,527,283.
%g 9 Program service revenue (Part Vill, ine 2g) 16,441,017.] 16,754,616.
ﬁi 10 Investment income (Part VIIl, column (A), ines 3, 4, and 7d) 364 . 136. 327 ‘ 364.
€ | 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢) 464,150. 315,997,
£ | 12 Total revenue - add lines 8 through 11 (must equal Part VIlI, column (A), line 12) 26,811,950., 19,925,260.
£0| 13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 3,054,404. 3,200,371.
&| 14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
€| 15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 10,700,586.] 11,106,289.
2| 16a Professional fundraising fees (Part IX, column (A), ine 11e) 0. 0.
22| b Total fundraising expenses (Part IX, column (D), ne 25} P 1,270,851.
W47 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24e).. N 6 ’ 779 7 472. 6 7 553 / 536.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) ] -2 0,534,462. 20,860,196.
19 Revenue less expenses Subtract ine 18 from line 12 - ’ 6 7 277 4 488. -934 ¢ 936.
Eé o N1 e, Beginning of Current Year End of Year
25| 20 Total assets (Part X, ine 16) ‘i. FEB 1 7 ;714 52,996,068.] 106,362,152,
%"g" 21 Total habilities (Part X, ine 26) 18,000,233.] 39,595,997,
%’E’_ Net assets or fund balances Subtract ine 21 from line 20 . 34,995,835. 66,766,155,

fPart Il | Signature Block

Under penalties of perjury, | declare that | have examiged-tms+elyrn,
true, correct, and complete. Declaration of prepgrer (o

- =

e

} Signature of offieer

YT
[ 4

Sign Date
Here FRANK V. ALOISE, JR, CHIEF FINANCIAL OFFICER
Type or print name and title -
Prin/Type preparer's name Pr 's signature %/ ﬁ"’”‘ (][ PTIN

Pad  JULIUS GREEN, CPA g (4 / serempioyes [P00350393
Preparer [Frm'sname  PARENTEBEARD LL( - i ’ Frm'sEINp.  23-2932984
Use Only |Frm'saddressy, 1650 MARKET STRHRET, /SUITE 4500

PHILADELPHIA, PA 103 Phoneno. 215-972-0701
May the IRS discuss this return with the preparer shown above? (see instructions) [Xl Yes |:] No
232001 12-10-12  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2012)
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Form 990 (2012) SPRINGSIDE CHESTNUT HILI. ACADEMY 23-1352681 Page2
Part I [ Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part 1ll X . . IKI

1 Bnefly describe the organization's mission
AT SPRINGSIDE CHESTNUT HILL ACADEMY WE EDUCATE STUDENTS TO BE
INNOVATIVE LEADERS, BREAKTHROUGH THINKERS, AND IMAGINATIVE PROBLEM
SOLVERS. WE CHALLENGE STUDENTS TO LEARN IN POWERFUL NEW WAYS, ENGAGE
IN ACTIVE INQUIRY, HONE SKILLS OF CREATIVE AND ANALYTIC THINKING, AND

2 D the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-EZ? [(Xdves [ INo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? 'X]Yes D No

If "Yes," describe these changes on Schedule O

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported

4a (Code ) (Expenses $ 17 L301,242o including grants of $ 3,200,371. ) (Revenue 16,754,616- )
AT THE HEART OF THE SPRINGSIDE CHESTNUT HILL ACADEMY PROGRAM IS OUR
FOCUS ON CULTIVATING THE ENTREPRENEURIAL MINDSET--NOT WITH THE INTENT
OF MAKING BUSINESS OWNERS OF ALL OUR STUDENTS, BUT WITH THE GOAL OF
NURTURING IN THEM CREATIVE, CAN-DO QUALITIES THAT ARE THE HALLMARK OF
THE ENTREPRENEUR: INNOVATION, ADAPTABILITY, A WILLINGNESS TO STRETCH
AND TAKE RISKS, AN UNDERSTANDING OF DATA, AND A LOVE FOR PROBLEM
SOLVING.

STUDENTS ACQUIRE THE ESSENTIAL KNOWLEDGE AND SKILLS ONE WOULD EXPECT
FROM A RIGOROUS COLLEGE-PREPARATORY PROGRAM, BUT SPRINGSIDE CHESTNUT
HILL ACADEMY GOES BEYOND THE EXPECTED AND OFFERS STUDENTS THE
ADDITIONAL EXPERIENCE OF OUR CENTER FOR ENTREPRENEURIAL LEADERSHIP

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O)

(Expenses 3 including grants of $ ) (Revenue $ )
4e__Total program service expenses P> 17,301,242.
Form 990 (2012)
o SEE SCHEDULE O FOR CONTINUATION(S)
3
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Form 990 (2012) SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Page3
[ Part IV | Checklist of Required Schedules
o Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If *Yes, " complete Schedule A 1 1 X
2 Is the orgamization required to complete Schedule B, Schedule of ContnbutorS” 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If “Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) electlon n effect
during the tax year? If "Yes," complete Schedule C, Part Il 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments or
similar amounts as defined in Revenue Procedure 98-19? If "Yes, " complete Schedule C, Part Il 5 X
6 Did the orgamization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historc land areas, or historic structures? If *Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes," complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, ine 21, for escrow or custodial account hability; serve as a custodian for
amounts not histed in Part X, or provide credit counseling, debt management, credit reparr, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporanly restncted endowments permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V 10 | X
11 If the organization’s answer to any of the following questions is “Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X
as applicable
a Dd the organization report an amount for land, buildings, and equipment in Part X, ine 10? If "Yes," complete Schedule D,
Part VI 11al X
b Did the organization report an amount for investments - other securties in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 1672 /f "Yes," complete Schedule D, Part ViI 1w} X
¢ D the organization report an amount for investments - program related in Part X, hne 13 that 15 5% or more of its total
assets reported in Part X, line 16? If "Yes," complete Schedule D, Part Vil 11c X
d Did the organization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets reported n
Part X, ine 167 If "Yes, " complete Schedule D, Part IX 11d} X
e Did the organization report an amount for other hiabilities in Part X, line 2572 If "Yes " complete Schedule D, Part X 11e | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X Sl X
12a Did the organization obtain separate, Independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xi and Xl 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X! and Xil 1s optional 1220 | X
13 Is the organization a school descnbed in section 170(b)(1)(A))? If “Yes," complete Schedule E 13 | X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV . 14b X
15 Did the organization report on Part IX, column (A), fine 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes," complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes," complete Schedule F, Parts Ill and IV 16 X
17 D the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column {A), ines 6 and 11e? /f "Yes, " complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross tncome and contributions on Part Vill, ines
1c and 8a? If "Yes," complete Schedule G, Part Il 18 | X
19 D the organization report more than $15,000 of gross income from gaming activities on Part VI, ine 9a? If "Yes,"
complete Schedule G, Part il 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes," complete Schedule H 20a X
b _If "Yes" to hine 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Form 990 (2012)
232003
12-10-12
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Form 990 (2012) SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Paged
[ Part IV | Checklist of Required Schedules (continued)
* Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), ine 1? /f “Yes," complete Schedule I, Parts I and I 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column (A), ine 27 If "Yes," complete Schedule |, Parts | and lil i 21 X
23 D the organization answer "Yes" to Part Vit, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
| Schedule J . . 23 | X
| 24a Did the organization have a tax-exempt bond issue with an outstanding pnncipal amount of more than $100,000 as of the
i last day of the year, that was 1ssued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete
Schedule K If “No*, go to line 25 24a| X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b X
‘ ¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
| any tax-exempt bonds? 24c X
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d X
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s pnor Forms 990 or 990-EZ? If "Yes," complete
Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highest compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? /f "Yes," complete Schedule L, Part Il 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If “Yes," complete Schedule L, Part il 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)
| a A current or former officer, director, trustee, or key employee? If “Yes, " complete Schedule L, Part IV 28a X
1 b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
| ¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
} director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M 2 | X
30 Did the organization recewve contnbutions of art, historical treasures, or other similar assets, or qualified conservation
; contributtons? If "Yes, " complete Schedule M . 30 X
! 31 Did the organization liguidate, terminate, or dissolve and cease operations?
1 if "Yes," complete Schedule N, Part | 31 X
i 32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
| Schedule N, Part Ii 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37? If "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f “Yes, " complete Schedule R, Part Il ill, or IV, and
Part V, ne 1 | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to ine 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes, " complete Schedule R, Part V, Iine 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part V, hne 2 i 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that i1s treated as a partnership for federal ncome tax purposes? If “Yes, ° complete Schedule R, Part Vi 37 X
38 Did the orgamzation complete Schedule O and provide explanations in Schedule O for Part VI, ines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2012)
232004
12-10-12
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Form 990 (2012) SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681  Page5
Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check If Schedule O contains a response to any question in this Part V ) D
. Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable . 1a 124
b Enter the number of Forms W-2G included in hine 1a. Enter -O- if not applicable 1b 0
¢ Did the organmization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prnize winners? 1ic | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 295
b If at least one Is reported on Iine 2a, did the organization file all required federal employment tax returns? 2b | X
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year? 3a X
b If “Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? . | 4a X

b If "Yes," enter the name of the foreign country P

See instructions for filng requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or i1s a party to a prohibited tax shelter transaction? 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T? X 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contnbutions that were not tax deductible as chantable contnbutions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts
were not tax deductible? . . 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 } ) 7c X
d If "Yes,” indicate the number of Forms 8282 filed dunng the year | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t X
g |If the organization received a contnibution of qualified intellectual property, did the organization file Form 8899 as required? 79
h if the organization received a contrnibution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098 C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distribution to a donor, donor adwisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter
a Initiation fees and capital contnbutions included on Part Vi, ine 12 10a
b Gross receipts, included on Form 990, Part VIli, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter.
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filng Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year I 12b I
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the orgamzation i1s required to maintain by the states in which the
organization I1s licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on hand X 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? i 14a X
b _If "Yes," has it filed a Form 720 to report these payments? /f "No," provide an explanation in Schedule O 14b
Form 990 (2012)
232005
12-10-12
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Form 990 (2012) SPRINGSIDE CHESTNUT HILIL ACADEMY 23-1352681 Pageb
| Part Vi l Governance, Management, and Disclosure For each “Yes" response to lnes 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See instructions

Check if Schedule O contains a response to any question in this Part VI i . IK'
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the goverming body at the end of the tax year 1a 27
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authonty to an executive committee or similar committee, explain in Schedule 0.

b Enter the number of voting members included in ine 1a, above, who are iIndependent B 1b 25

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X

3 Did the orgamization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? |

Did the organization become aware duning the year of a significant diversion of the organization’s assets?

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8 Did the orgamization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? g8a | X
b Each committee with authonty to act on behalf of the goveming body? g8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailng address? If "Yes," provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

]

3]

o |0 |» jw
>
>

>

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a
b Describe in Schedule O the process, If any, used by the organization to review this Form 990
12a Did the organization have a wntten conflict of interest policy? If "No," go to Iine 13 12a
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nise to conflicts? 12b

¢ Did the organization regularly and consistently monitor and enforce comphiance with the policy? If "Yes," describe
in Schedule O how this was done 12¢

13 Did the organization have a wntten whistleblower policy? i 13
14 Did the organization have a written document retention and destruction policy? 14
15 Did the process for determining compensation of the following persons include a review and approval by independent

R ol T o [

persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEQ, Executive Director, or top management official 15a
b Other officers or key employees of the organization 15b
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," did the organization follow a written policy or procedure requirning the organization to evaluate its participation

b b

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? i6b
Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed »PA
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection Indicate how you made these available Check all that apply
D Own website |:] Another's website [E Upon request ':l Other (explan in Schedule O)
19 Describe In Schedule O whether (and If so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization p»
FRANK V. ALOISE, JR. CHIEF FINANCIAL OFFICER - 215-247-7200
8000 CHEROKEE STREET, PHILADELPHIA, PA 19118-4135
232008
12-10-12 Form 990 (2012)
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Form 990 (2012)

SPRINGSIDE CHESTNUT HILL ACADEMY

23-1352681

Page 7

Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Enmployees, and Independent Contractors
Check if Schedule O contains a response to any question in this Part VI

[

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be hsted. Report compensation for the calendar year ending with or within the organization's tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation

Enter -0- in columns (D), {E), and (F) if no compensation was pard

® List all of the organization’s current key employees, If any. See instructions for definition of "key employee "
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation {Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations
® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations
® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
bist persons in the following order individual trustees or directors, institutional trustees, officers; key employees, highest compensated employees,

and former such persons

D Check this box if nerther the organization nor any related organization compensated any current officer, director, or trustee

(A) (B) (C) (D) (E) (F)
Name and Title Average | . Cfﬁ:‘g;‘ than one Reportable Reportable Estimated
hours per | box, untess persan 1s both an compensation compensation amount of
week officer and a duector/trustee) from from related other
(st any 8 the organizations compensation
hours for i . E organization (W-2/1099-MISC) from the
related 8 § . ;{:’-, (W-2/1093-MISC) organization
organizations E = £ £, and related
below g é 5 g S;:‘ = organizations
line) HEIHRIEAEHE
(1) DR. PRISCILLA G. SANDS 40.00
BD MBR/PRES, SCH ACADEMY 10.00|X X 556,652. 0. 29,311.
(2) RICHARD A. HAYNE 2.00
CHAIRMAN 2.00(X X 0. 0. 0.
(3) STEVEN H. KAPP 0.50
BOARD MEMBER 0.50(X 0. 0. 0.
(4) DEBORAH E. MAINE 0.50
BOARD MEMBER 0.50 (X 0. 0. 0.
(5) MICHAEL J. BARRIST 0.50
BOARD MEMBER 0.50|X 0. 0. 0.
(6) ANN-MARIE CORNER 0.50
BOARD MEMBER 0.50({X 0. 0. 0.
(7) MIMS MAYNARD ZABRISKIE 2.00
SECRETARY 2.001X X 0. 0. 0.
(8) AMY L. BANSE 0.50
BOARD MEMBER 0.50(X 0. 0. 0.
(9) DR. CARLA M, CANUSO 0.50
BOARD MEMBER 0.50([X 0. 0. 0.
(10) RUTH DRAYTON STRONG FERRARO 0.50
BOARD MEMBER 0.50(X 0. 0. 0.
(11) PAMELA VON SELDENECK HARRIS 0.50
BOARD MEMBER 0.50 X 0. 0. 0.
{12) ROSALIE HUNTER 0.50
BOARD MEMBER 0.50 X 0. 0. 0.
(13) STACEY PERPER METHVIN 0.50
BOARD MEMBER 0.501X 0. 0. 0.
(14) ELLIN DIXON MILLER 0.50
BOARD MEMBER 0.50(X 0. 0. 0.
(15) SUZY L. O'REILLY 0.50
BOARD MEMBER 0.50(X 0. 0. 0.
(16) ROBERT M. PECK 0.50
BOARD_MEMBER 0.50(X 0. 0. 0.
(17) JOFFIE C. PITTMAN 0.50
BOARD MEMBER 0.50 X 0. 0. 0.
232007 12-10-12 Form 990 (2012)
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Form 990 (2012) SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681  Page8
Fart vii I Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
) (A) (B) (©) D) (E) (F)
Name and trtle Average (o not cfﬁ:‘g:‘mm one Reportable Reportable Estimated
hours per | pox, untess person 1s both an compensation compensation amount of
week officer and a durector/trustee) from from related other
(histany (2= the organizations compensation
hours for | = B organization (W-2/1099-MISC) from the
related § g 2 (W-2/1099-MISC) organization
organizations| 2 | 3 gie and related
below k- g 5 g zE 5 organizations
e) |2|2|5|z|58|
(18) SCOTT RANKIN 0.50
BOARD MEMBER 0.50|X 0. 0. 0.
(19) WILLIAM S, SMILOW 0.50
BOARD MEMBER 0.501X 0. 0. 0.
(20) JAMES M. TALBOT 0.50
BOARD MEMBER 0.50]X 0. 0. 0.
(21) DR. RODNEY TAYLOR 0.50
BOARD MEMBER 0.50|X 0. 0. 0.
(22) FRANCIS P. STEEL, JR. 10.00
BOARD MEMBER/HEAD OF SCHOOL 40.00|X X 0. 220,753.] 87,459,
(23) BRIAN VOGT 0.50
BOARD MEMBER 0.50|X 0. 0. 0.
(24) ERIC W. NOLL 2.00
TREASURER 2.001X X 0. 0. 0.
(25) JOHN J. BARRY 0.50
BOARD MEMBER 0.50]|X 0. 0. 0.
{(26) RENEE CHENAULT-FATTAH 0.50
BOARD MEMBER 0.50]X 0. 0. 0.
1b Sub-total > 556,652. 220,753.1 116,770.
¢ Total from continuation sheets to Part VII, Section A > 547,609. 0. 99,464.
d Total (add lines 1b and 1c) [ 3 1,104,261, 220,753.] 216,234.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 5
Yes | No
3 Did the organization st any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual hsted on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? If "Yes, " complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? /f "Yes, " complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization Report compensation for the calendar year ending with or within the organization’s tax year
(A) (B) (C)
Name and business address Description of services Compensation
MIDATLANTIC SPORTS, 1000 CONSHOHOCKEN
AVENUE, CONSHOHOCKEN, PA 19103 CONSTRUCTION 9,606,456,
ARGUS PROPERTY GROUP
606 GORDON DRIVE, EXTON, PA 19341 CONSTRUCTION 169,164.
WALLACE, ROBERTS, & TODD LLC, 1700 MARKET RARCHITECTURAL
STREET, 28TH FLOOR, PHILADELPHIA, PA 19103 [PLANNING 159,612,
ALLEN'S IRON WORKS
663 PENN STREET, YEADON, PA 19050 FENCING 140,000.
2 Total number of iIndependent contractors (including but not imited to those listed above) who received more than
$100,000 of compensation from the organization P 4
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2012)
EERTA
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Form 990 SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681
| Part Vil I Segtlon A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) © (D) (E) F
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week g i,»_ the organizations compensation
(st any g ? organization (W-2/1099-MISC) from the
hours for g N B (W-2/1099-MISC) organization
related 8 § . § and related
organizations| = | = 2l organizations
below 2| E|s|ElB]|s
hne) é E g é % E’
(27) PATRICK LINDSAY 0.50
BOARD MEMBER 0.501X 0. 0. 0.
(28) FRANK V. ALOISE, JR, 40.00
CHIEF FINANCIAL OFFICER 10.00 X 193,073. 0.] 33,495.
(29) PETER DIDONATO 50.00
CHIEF INNOVATION OFFICER 0.00 X 127,054. 0.] 24,606.
(30) MARILYN TINARI 50.00
HEAD OF MIDDLE SCHOOL 0.00 X 108,000. 0. 8,100.
(31) CHRISTINE HEINE 50.00
ASSISTANT HEAD OF SCHOOL 0.00 X 119,482. 0.l 33,263.
Total to Part VI, Section A, line 1c . 547,609. 99,464.

232201
07-25-12
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Form 990 (2012) SPRINGSIDE CHESTNUT HILIL ACADEMY 23-1352681 Page9
[ Part VIll | Statement of Revenue
"Check if Schedule O contains a response to any question in this Part VIII L]
(A) (B) (C) (D)
Total revenue Related or Unrelated R?ygg‘ulggﬁcr{légfd
exempt function business sections 512,
revenue revenue 513, or 514
~2 ‘2 1 a Federated campaigns 1a
g é b Membership dues . b
< ¢ Fundraising events . ic 55,000,
gt:u d Related organizations 1d
2‘5 e Government grants (contributions) 1e 54,235,
.gg f Al other contributions, gifts, grants, and
as similar amounts not included above 11 2,418,048,
E% g Noncash contributions included in kines 1a-1f $ 315,738.
O&| h Total Add Iines 1a-1f » 2,527 283,
Business Code
3 2 a TUITION 611710 15,774,517, 15,774,517,
'gg b FOOD_SERVICES 611710 518,023, 518 023,
2 5 ¢ ATHLETICS AND SUMMER_PROGRAMS 611710 326,260, 326,260,
gé d CENTER FOR ENTREPREN. LEAD, 611710 77,751, 77,751,
) e MUSIC INSTRUCTION 611710 58,065, 58 065,
o f All other program service revenue
g_Total. Add lines 2a-2f | < 16 754 616,
3 Investment income (including dividends, interest, and
other similar amounts) > 283 446, 283,446,
4 Income from investment of tax-exempt bond proceeds P
5 Royalties >
(1) Real (n) Personal
6 a Gross rents 81,034,
b Less' rental expenses 29,118,
¢ Rental iIncome or (loss) 51,916,
d Net rental Income or (l0ss) | 51,916, 51 916,
7 a Gross amount from sales of (1) Secunties (n} Other
assets other than inventory 1,580,786, 11,000.
b Less cost or other basis
and sales expenses 1,547 868, 0.
¢ Gain or (loss) 32,918, 11,000,
d Net gain or (loss) » 43,918, 43 918,
o | 8 a Gross income from fundraising events (not
g including $ 55,000, of
d‘>:’ contributions reported on line 1¢) See
5 Part IV, line 18 a 38 355,
g b Less direct expenses b 38,000,
¢ Net income or (loss) from fundraising events » 355, 355,
9 a Gross income from gaming activittes See
Part IV, ine 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities »
10 a Gross sales of inventory, less returns
and allowances a 81,243,
b Less cost of goods sold b 93,652,
¢ _Net income or (loss) from sales of inventory » -12,409, -12 409
Miscellaneous Revenue Business Code
11 a AFTER SCHOOL INCOME 611710 185,109. 185,109,
b APPLICATION AND LATE FEES 611710 23,140, 23,140,
C STUDENT BILLINGS 611710 15,800. 15,800,
d All other revenue 611710 52,086 52 086,
e Total. Add ines 11a-11d | 276,135,
12 Total revenue. See nstructions. » 19 925 260 16_754 616, 0, 643 361,
237009 Form 990 (2012)
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Form 990 (2012)

SPRINGSIDE CHESTNUT HILL ACADEMY

23-1352681 Page10

[ Part IX | Statement of Functional Expenses

Section 501{c)(é) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response to any question in this Part 1X

L]

Do not include amounts reported on lines 6b,
7b, 8b, Sb, and 10b of Part Vill.

(B)
Program service
expenses

(A)
Total expenses

(C)
Management and
general expenses

5
Fundraising
expenses

1

10
1

Q@ = 0o a 06 oo

12
13
14
15
16
17
18

19

RS

o Q0 oo

25

Grants and other assistance to governments and
organizations 1n the United States. See Part IV, ine 21
Grants and other assistance to individuals in
the United States. See Part IV, ne 22

Grants and other assistance to governments,
organizations, and individuals outside the
United States See Part IV, lines 15 and 16
Benefits paid to or for members
Compensation of current officers, directors,
trustees, and key employees

Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)

Other salanies and wages

Penston plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
Other employee benefits

Payroll taxes

Fees for services (non-employees)
Management

Legal

Accounting

Lobbying

Professional fundraising services. See Part IV, line 17
Investment management fees

Other (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.)
Advertising and promotion

Office expenses

Information technology

Royalties

Occupancy

Travel

Payments of travel or entertainment expenses
for any federal, state, or local public officials
Conferences, conventions, and meetings
Interest

Payments to affihates

Depreciation, depletion, and amortization
Insurance

Other expenses. ltemize expenses not covered

above. (List miscellaneous expenses in hne 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, ist ine 24e expenses on Schedule 0.)

PLANT OPERATIONS

3,200,371.

3,200,371.

858,152,

858,152.

7,899,042.

6,822,800.

483,594.

592,648.

459,692.

407,471.

13,607.

38,614.

1,324,730,

1,031,430.

124,200.

169,100.

564,673.

464,385.

60,172.

40,116.

67,922,

67,922.

43,480.

43,480.

50,000.

50,000.

258,510.

214,703.

19,781.

24,026.

35,259.

14,084.

19,587.

1,588.

401,606.

286,002.

19,905.

95,699.

27,949.

26,696.

1,129.

124.

1,290,118.

1,097,689.

121,600.

70,829.

54,899.

40,975.

13,030.

894.

38,483.

25,510.

11,703.

1,270.

2,020,998.

1,705,116.

200,281.

115,601.

85,085.

85,085.

707,043.

561,044.

92,569.

53,430.

CAFETERIA

563,123.

563,123.

STUDENT ACTIVITIES

223,905.

223,905.

LOSS DEBT EXTINGUISHMEN

182,903.

182,903.

All other expenses

502,253.

347,950.

87,391.

66,912,

Total functional expenses. Add lines 1 through 24e

20,860,196.

17,301,242.

2,288,103.

1,270,851.

Joint costs Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here P [:] if following SOP 88-2 (ASC 958-720)

232010 12-10-12
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Form 990 (2012)

SPRINGSIDE

CHESTNUT HILI, ACADEMY

23-1352681 Page 11

[ Part X | Balance Sheet

Check if Schedule O contains a response to any question in this Part X

L]

(A)

Beginning of year End (oBf)year
1 Cash - non-interest-bearing 1,725.] 1 1,725.
2  Savings and temporary cash investments 4,903,208.] 2 3,454,115.
3 Pledges and grants receivable, net 5,054,976.] 3 1,060,072,
4  Accounts receivable, net . 315,917.| a 764,901.
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees Complete
Part Il of Schedule L 5
6 Loans and other recevables from other disqualified persons (as defined under
section 4958(f)(1)), persons descnbed in section 4958(c)(3)(B), and contnbuting
employers and sponsoring organizations of section 501(c)(9) voluntary
° employees’ beneficiary organizations (see instry Complete Part |l of Sch L 6
:1”'; 7 Notes and loans receivable, net 7
2 8 Inventones for sale or use 68 ‘ 378.] 8 101, 051.
9 Prepaid expenses and deferred charges 126 7 517.l o 230 7 516.
10a Land, bulldings, and equipment cost or other
basis. Complete Part VI of Schedule D 10a| 100,768,860.
b Less accumulated depreciation 10b 39,069,521, 26,150,752.[10¢ 61,699,339.
11 Investments - publicly traded securities 8,310,972.] 11 28,411,272.
12 Investments - other securities See Part IV, line 11 7,144,106.] 12 8,555,484.
13 Investments - program-related. See Part IV, line 11 13
14  Intangble assets 0.] 14
15 Other assets. See Part IV, line 11 919,517.] 15 2,083,677.
___ 116 Total assets. Add lines 1 through 15 (must equal line 34) 52,996 ,068.l 16| 106,362,152.
17 Accounts payable and accrued expenses 990,825.] 17 2,001,961.
18 Grants payable 18
19 Deferred revenue 4,296,297. 19 8,363,954,
20 Tax-exempt bond habilities . 11,400,000.] 20 25,515,408.
9 21 Escrow or custodial account liabiity Complete Part IV of Schedule D 21
£ |22 Loans and other payables to current and former officers, directors, trustees,
g key employees, highest compensated employees, and disqualfied persons
- Complete Part Il of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 255,297.| 23 3,369,821.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal Income tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X of
Schedule D 1,057,814.] 25 344,853,
26 Total liabilities. Add lines 17 through 25 18,000,233./ 26 39,595,887.
Organizations that follow SFAS 117 (ASC 958), check here P> DT_' and
@ complete lines 27 through 29, and lines 33 and 34.
E 27 Unrestncted net assets 14,773,585.] 27 32,423,741,
= |28 Temporanly restricted net assets 8,471,533.] 28 10,153,721.
T 29 Permanently restnicted net assets . 11 P 750 ’ 717 .[ 29 24 L 188 z 693.
2 Organizations that do not follow SFAS 117 (ASC 958), check here »> [:l
] and complete lines 30 through 34.
% 30 Capital stock or trust pnncipal, or current funds 30
ﬁ 31 Pad-in or captal surplus, or land, buillding, or equipment fund 31
% | 32 Retaned earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 34,995,835.| 33 66,766,155.
34 Total habilies and net assets/fund balances 52,996 ,068./ 3¢ | 106,362,152.
Form 990 (2012)
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Form 990 (2012) SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Pagei2
| Part Xl | Reconciliation of Net Assets

Check f Schedule O contans a response to any question in this Part Xi D—{__I
1 Total revenue (must equal Part VIII, column (A), line 12) 1 19,925,260.
2 Total expenses (must equal Part IX, column (A), line 25) 2 20,860,196.
3 Revenue less expenses Subtract line 2 from line 1 3 -934,936.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)} 4 34,995,835.
5 Net unrealized gains (losses) on investments 5 -265,351.
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Pnor penod adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule O) 9 32,970,607,
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33,
column (B)) 10 66,766,155,
| Part XII] Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part Xl . [_—.]
Yes | No

1 Accounting method used to prepare the Form 890. |:] Cash LTL] Accrual [:] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
If “Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consoldated basis, or both
D Separate basis D Consolidated basis I:] Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2b| X
If “Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
E] Separate basis [K] Consolidated basis |:] Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c| X

if the organization changed either its oversight process or selection process during the tax year, explain in Schedule O
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A-133? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2012)
232012
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ig:igouo':gg:\ﬂ) Public Charity Status and Public Support O?Oilsg

Complete if the organization is a section 501(c)(3) organization or a section

Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Public

Internal Revenue Service P Attach to Form 990 or Form 980-EZ. P> See separate instructions. Inspection

Name of the organization Employer identification number
SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681

[Part | I Reason for Public Charity Status (all organizations must complete this part ) See instructions

The orgamzation 1s not a private foundation because it is: (For lines 1 through 11, check only one box.)

D A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i).

m A school descnbed in section 170(b)(1)(A)(ii). (Attach Schedule E.)

D A hospital or a cooperative hospital service organization described in section 170(b){1)(A)i1i).

D A medical research organization operated in conjunction with a hospital described in section 170(b){1)(A)(iii). Enter the hospital's name,

city, and state-

An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in

section 170(b)(1){A)(iv). (Complete Part il )

A federal, state, or local government or governmental unit described in section 170(b)(1)(A){v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed In

section 170(b){ 1){A)(vi). (Complete Part 1l )

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il }

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975

See section 509(a)(2). (Complete Part Ill.)

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

more publicly supported organizations descrbed in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that

descrnibes the type of supporting organization and complete lines 11e through 11h.

a |:] Type | b l:l Type It c |:| Type Ill - Functionally integrated d I:| Type Il - Non-functionally integrated

e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2)

a WON -

0 o0 o

10
11

0]

f If the organization received a wnitten determination from the IRS that it 1s a Type 1, Type Il, or Type lll
supporting organization, check this box D
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i} A person who directly or indirectly controls, ether alone or together with persons described in (1) and () below, Yes | No
the governing body of the supported organization? i 11g(1)
(ii) A family member of a person described in (i) above? 119(ii)
(iii) A 35% controlled entity of a person described i (1) or (n) above? 11g(ii1}
h Provide the following information about the supported organization(s)
(i) Name of supported (ii) EIN (iii) Type of organization [I¥) Is the organization| (v) Did you notify the orga&ﬁ%t’fbﬁhuen col. | (vii) Amount of monetary
organization (described on iines 1-9  fn col. (i) Iisted n your (.)rganlzatlon n col. (i) organized in the support
above or IRC section  [governing document?| (i) of your support? US?
(see instructions}) Yeos No Yeos No Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2012
Form 990 or 990-EZ.
232021
12-04-12
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Schedule A (Form 990 or 990-EZ) 2012 Page 2
Partll | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170{b}(1){A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lIl If the organization
fails to qualify under the tests listed below, please complete Part I11)
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2008 {b) 2009 (c) 2010 {d) 2011 (e} 2012 {f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants ")

2 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furmished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on ine 1 that exceeds 2% of the
amount shown on hne 11,
column (f)

6 Public support. Subtract line 5 from hine 4
Section B. Total Support
Calendar year (or fiscal year beginning in) > (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 {f) Total

7 Amounts from line 4

8 Gross income from interest,

dividends, payments received on

securities loans, rents, royalties
and income from similar sources
9 Net income from unrelated business

activities, whether or not the
business 1s regularly carmed on

10 Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part IV)

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc. (see instructions) 12 |
13 First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here . | |:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2012 (line 6, column (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2011 Schedule A, Part li, ine 14 15 %
16a 33 1/3% support test - 2012, If the orgamization did not check the box on line 13, and hne 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization » D

b 33 1/3% support test - 2011. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > D

17a 10% -facts-and-circumstances test - 2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explamn in Part IV how the organization
meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization » D
b 10% -facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 1s 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Exptain in Part IV how the
organization meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization | 4 |:|
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions | 2 D
Schedule A (Form 990 or 990-EZ) 2012
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Schedule A {(Form 990 or 990-E2) 2012 Page 3
| Part 1ll | Support Schedule for Organizations Described in Section 509(a)(2)
(Cc;mplete only If you checked the box on hne 9 of Part | or if the organization failled to qualify under Part Il If the organization fails to
qualify under the tests listed below, please complete Part I1)
Section A. Public Support
Calendar year (or fiscal year beginning in) p> (a) 2008 (b) 2009 {c) 2010 {d) 2011 (e} 2012 {f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

Iness under section 513

4 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add hines 1 through 5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7aand 7b

8 Public support (Subiractling 7c from line 6 )
Section B. Total Support

Calendar year (or fiscal year beginning in) p> (a) 2008 {b) 2009 {c) 2010 (d) 2011 (e) 2012 (f) Total

9 Amounts from line 6
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in hne 10b,
whether or not the business is
regularly carned on

12 Other income Do not include gain
or loss from the sale of capital
assets (Explain in Part 1V)

13 Total support. (add ines 9, 10c, 11, and 12)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here p[ ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2012 (ine 8, column (f) divided by hine 13, column (f)) 15 %
16 Public support percentage from 2011 Schedule A, Part lll, ine 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2012 (ine 10c, column {f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2011 Schedule A, Part lll, ine 17 18 %
19a 33 1/3% support tests - 2012. If the organization did not check the box on hne 14, and Iine 15 1s more than 33 1/3%, and line 17 1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » D

b 33 1/3% support tests - 2011. If the organizatton did not check a box on line 14 or hne 19a, and line 16 1s more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization » [:I
20 Private foundation. !f the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » D
232023 12-04-12 Schedule A (Form 990 or 990-EZ) 2012 ,0\
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SCHEDULE D Supplemental Financial Statements Y v
(Form 990) P Complete if the organization answered "Yes," to Form 990, 20 1 2
) Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. Open to Public
5.?2?,’;{":2:.?,:322231?” P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681

| Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the

organization answered "Yes" to Form 990, Part IV, line 6

a & WN -

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contrnibutions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors in wnting that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal control? D Yes I:] No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? I:] Yes [:l No

|Part Il | Conservation Easements. Complete if the organization answered “Yes" to Form 990, Part IV, line 7

1

[= N 2 T = N 1}

Purpose(s) of conservation easements held by the orgamization (check all that apply)
Preservation of land for public use (e g, recreation or education) ‘:] Preservation of an histonically important land area
[:] Protection of natural habitat D Preservation of a certified historic structure
Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year

Total number of conservation easements i L 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in (a) 2c

Number of conservation easements included in (c) acquired after 8/17/06, and not on a histonc structure
listed in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or termmated by the organization during the tax

year p>

Number of states where property subject to conservation easement is located P>

Does the orgamzation have a written policy regarding the penodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes D No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements durnng the year p»

Amount of expenses incurred In monitoring, inspecting, and enforcing conservation easements during the year p> $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170(h)(4)(B)(i)? [ dves [INo
In Part Xlll, descnbe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements

Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, ine 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part Xill,
the text of the footnote to its financial statements that descnbes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, hustoncal
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items
(i) Revenues included in Form 990, Part VIII, ine 1 > 3
(ii) Assets included in Form 990, Part X > 3

2 If the orgamization received or held works of art, histoncal treasures, or other 5|m|Iar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items
a Revenues included in Form 990, Part VIII, line 1 > 3
b Assets included in Form 990, Part X |
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2012
EERTR
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Schedule D (Form 990) 2012 SPRINGSIDE CHESTNUT HILI, ACADEMY 23-1352681 Page?2
[Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply)
a D Public exhibition
b D Scholarly research
c D Preservation for future generations
4 Provide a description of the organization’s collections and explamn how they further the organization’s exempt purpose in Part Xl
5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes

l Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, Iine 21

d D Loan or exchange programs

e D Other

DNO

1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X?
b If "Yes," explain the arrangement in Part Xlll and complete the following table:

D Yes D No

Amount
¢ Beginning balance X 1c
d Additions during the year X 1d
e Distnbutions during the year . . 1e
f Ending balance . 1f

D Yes

2a Did the organization include an amount on Form 990, Part X, ine 217
b _If "Yes," explain the arrangement in Part XI}l. Check here if the explanation has been provided in Part Xl

|:|No
]

|Part V | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10
(a) Current year (b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 15,413,099. 16,525,621, 14,200,328, 12,699,697, 16,775,564,
b Contributions i 76,134, 148,215, 99,743. 323,384,
¢ Netinvestment earnings, gains, and losses 1,984,927, -322,041. 2,899,550, 1,680,436, -3,886,790.
d Grants or scholarships
e Other expenditures for facilities
and programs 1,673,222, 938 ,696. 674,000, 503,189, 189 .077.
f Administrative expenses
g End of year balance 15,800,938, 15,413,099, 16,525,621, 14,200,328, 12,699,697,
2 Provide the estimated percentage of the current year end balance (Iine 1g, column (a)) held as
a Board designated or quasi-endowment P 19.00 %
b Permanent endowment p> 49.00 %
¢ Temporanly restricted endowment p> 32.00 %
The percentages In lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by Yes | No
(1) unrelated organizations 3a(i}| X
(n) related organizations » 3alii) X
b If "Yes" to 3a(u), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part XIlI the intended uses of the organization’s endowment funds
| Part VI |Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land 165,000. 165,000.

b Buidings 89,578,619.| 34,785,793.| 54,792,826.

¢ Leasehold improvements

d Equipment 10,609,215, 4,124,526.] 6,484,689,

e_Other 416,026. 159,202, 256,824,
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ne 10(c)) | 2 61,699,339.

232052
12-10-12
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Schedule D {Form 930) 2012 SPRINGSIDE CHESTNUT HILIL ACADEMY 23-1352681 Page3

[Part VII| Investments - Other Securities. See Form 990, Part X, Iine 12

(a) Description of security or category gncluding name of secunty) (b) Book value

(c) Method of valuation Cost or end-of-year market value

(1) Finapcial derivatives

(2) Closely-held equity interests

(3) Other
(A) INVESTMENT-STABLE VALUE 639,985. END-OF-YEAR MARKET VALUE
(8) INVESTMENT - HEDGE EQUITY]
(© 636,510. END-OF-YEAR MARKET VALUE
(0) INVESTMENT-CRUT 43,237. END-OF-YEAR MARKET VALUE
(5 _BENEFICIAL INTEREST IN
(F) PERPETUAL TRUST 4,976,001. END-OF-YEAR MARKET VALUE
(G) INVESTMENT - KANE
Hy ANDERSON 1,488,000. END-OF-YEAR MARKET VALUE
0]

Total (Col. (b) must equal Form 990, Part X, col. (B) line 12.) > 8,555,484.

| Part VIl Investments - Program Related. See Form 990, Part X, line 13.

(a) Description of investment type ({b) Book value

(c) Method of valuation. Cost or end-of-year market value

)

_2

(3)

@)

)

)

@)

(8)

(©)

(19

Total. (Col. {b) must equal Form 990, Part X, col. (B) ine 13.) >

| Part IX| Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book value

()

2

@)

(@)

(8)

6 __

)

(8)

©)

(0

Total. (Column (b} must equal Form 990, Part X, col. (B} ine 15 )

Part X | Other Liabilities. See Form 990, Part X, line 25.

1. (a) Description of hability {b) Book value
(1) Federal Income taxes
(29 DISCOUNT FOR FUTURE INTEREST -
(3) SPLIT-INTEREST ARRANGEMENTS 74,150.
(4¢ DEFERRED COMPENSATION 51,968.
(55 SPECIAL AGENCY FUNDS 176,772,
(6 DISCOUNT FOR FUTURE INTEREST -
7) LIFETIME ANUUITY 41,963.
(8)
)
(10)
(11)

Total. (Column (b} must equal Form 990, Part X, col. (B) ine 25 ) | 344,853.

2. FIN 48 (ASC 740) Footnote In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the organization's
hability for uncertain tax posttions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part Xlll

Schedule D (Form 990) 2012

T SEE PART XIV FOR CONTINUATIONS
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Schedule D (Form 990) 2012 SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Page4
{Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue gamns, and other support per audited financial statements R 1 18 ‘ 857 . 243.
2 Amounts included on line 1 but not on Form 990, Part VIII, ine 12

a Net unrealized gains on investments 2a -265 1 351.

b Donated services and use of facilities 2b

¢ Recovenes of prior year grants 2c

d Other (Describe in Part XIIl ) 2d -875,436.

e Add lines 2a through 2d ) 2 | -1,140,787.
3 Subtract Iine 2e from hne 1 . 3 19, 998, 030.
4  Amounts included on Form 990, Part VI, ine 12, but not on hne 1.

a Investment expenses not included on Form 990, Part VIII, line 7b 4a 50,000.

b Other (Descnbe n Part XIII.)) 4b -122,770.

¢ Add lines 4a and 4b 4c -72,770.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part | ne 12) 5 1 19,925,260.
@rt XH | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements 1 21 L 853 . 374.
2 Amounts included on hne 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities 2a

b Pnor year adjustments 2b

¢ Other losses R 2c

d Other (Descnbe n Part XIIl ) 2d 4,426,452,

e Add lines 2a through 2d . . 2e 4,426,452.
3 Subtract line 2e from line 1 X 3 17,426,922,
4  Amounts included on Form 990, Part IX, ine 25, but not on line 1

a Investment expenses not included on Form 990, Part Vill, ine 7b 4a 50,000.

b Other (Describe in Part XIIl) 4b 3,383,274,

¢ Add lines 4a and 4b . . . 4c 3,433,274.

Total expenses Add hnes 3 and 4c. (This must equal Form 990, Part |, line 18.) R 5 20,860,196.

| Part XH1| Supplemental Information
Complete this part to provide the descnptions required for Part I, lines 3, 5, and 9, Part lll, ines 1a and 4; Part IV, hnes 1b and 2b, Part V, ine 4, Part

X, hne 2, Part XI, ines 2d and 4b; and Part X}l, ines 2d and 4b. Also complete this part to provide any additional information
PART V, LINE 4: THE NET INCOME FROM ENDOWED FUNDS, SUBJECT TO THE

SCHOOL'S AUTHORIZED SPENDING POLICY, WILL BE USED FOR FACULTY/STAFF

SALARIES, FINANCIAL AID, FACULTY DEVELOPMENT, ATHLETICS, OTHER SCHOOL

ACTIVITIES, AND GENERAL OPERATIONS OF THE SCHOOL BASED ON DONOR

STIPULATIONS.

PART X, LINE 2: THE ORGANIZATION ACCOUNTS FOR UNCERTAINTIES IN INCOME

TAXES TN ACCORDANCE WITH AUTHORITATIVE GUIDANCE, WHICH PRESCRIBES A
Schedule D {Form 990) 2012
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Schedute D (Form 990) 2012 SPRINGSIDE CHESTNUT HILI, ACADEMY 23-1352681 Pages
[Part XIll| Supplemental Information (continued)

RECOGNITION THRESHOLD OF MORE-LIKELY-THAN-NOT TO BE SUSTAINED UPON

EXAMINATION BY THE APPROPRIATE TAXING AUTHORITY. MEASUREMENT OF THE TAX

UNCERTAINTY OCCURS IF THE RECOGNITION THRESHOLD HAS BEEN MET.

THE ORGANIZATION'S FEDERAL EXEMPT ORGANIZATION BUSINESS INCOME TAX RETURNS

FOR 2012, 2011, AND 2010 REMAIN SUBJECT TO EXAMINATION BY THE IRS.

THE ORGANIZATION'S POLICY IS TO RECOGNIZE INTEREST RELATED TO UNRECOGNIZED

TAX BENEFITS IN INTEREST EXPENSE AND PENALTIES IN OPERATING EXPENSES.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

FINANCTAL AID -3,200,371.
NET GAIN ON INTEREST SWAP AGREEMENT 536,350.
LOSS ON DEBT EXTINGUISHMENT -182,903.
ENDOWMENT RETURN 1,730,634.
GAIN ON BENEFICIAL INTEREST IN PERPETUAL TRUST 239,874.
CHANGE IN VALUE OF SPLIT-INTEREST ARRANGEMENTS -8,143.
AMORTIZATION OF DISCOUNT ON SPLIT-INTEREST ARRANGEMENTS 9,123.
TOTAL TO SCHEDULE D, PART XI, LINE 2D -875,436.

PART XTI, LINE 4B - OTHER ADJUSTMENTS:

BOOKSTORE EXPENSES -93,652.
RENTAL EXPENSES -29,118.
TOTAL TQO SCHEDULE D, PART XI, LINE 4B -122,770.

PART XTI, LINE 2D - OTHER ADJUSTMENTS:

RENTAL EXPENSES 29,118.

BOOKSTORE EXPENSES 93,652,
Schedule D (Form 990) 2012
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Schedule D (Form 990) 2012 SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Pages
[Part XIll | Supplemental Information (continued)

PLANT OPERATIONS ALLOCATED FROM CHESTNUT HILL 4,303,682,

TOTAL TO SCHEDULE D, PART XIT, LINE 2D 4,426,452.

PART XTI, LINE 4B - OTHER ADJUSTMENTS:

FINANCIAL AID 3,200,371.
LOSS ON DEBT EXTINGUISHMENT 182,903.
TOTAL TO SCHEDULE D, PART XTI, LINE 4B 3,383,274.

Schedule D (Form 990) 2012
232055
12-10-12
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SPRINGSIDE CHESTNUT HILL ACADEMY

23-1352681 Page5

Schedule D (Form 930)

[ Part XIII [ Supplemental Information (continued)

[Part VII| Investments - Other Securities. See Form 990, Part X, line 12.
(a) Descrniption of secunity or category (c) Method of valuation
(including name of secunty) (b) Book value Cost or end-of-year market value
SPLIT INTEREST AGREEMENTS 182,246, cosT
OTHER INVESTMENTS 589,505, COoST
Schedule D (Form 990)
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SCHEDULE E Schools OMS No 1545-0047

(Form 990 or 990-EZ) 20 1 2
) P Complete if the organization answered "Yes" to Form 990, Part IV, line 13,
Department of the Treasury or Form 990-EZ, Part VI, line 48. Open to Public
Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. Inspection
Name of the organization Employer identification number
SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681
[Partl |
YES | NO
1 Does the organization have a racially nondiscnminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? 1 X
2 Does the organization include a statement of its racially nondiscniminatory policy toward students in all its brochures,
catalogues, and other wntten communications with the public dealing with student admissions, programs, and scholarships? 2 X
3 Has the organization publicized its racially nondiscniminatory policy through newspaper or broadcast media during the
period of solicitation for students, or during the registration period if 1t has no solicitation program, in a way that makes
the policy known to all parts of the general communmity it serves? If "Yes," please describe If "No," please explain.
If you need more space, use Part |l 3 X
ADVERTISEMENT IN LOCAL PAPERS DESCRIBING NONDISCRIMINATORY
POLICY, SHARED ADS WITH OTHER LOCAL INDEPENDENT SCHOOLS
4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? 4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscnminatory basis? 4 | X
¢ Copies of all catalogues, brochures, announcements, and other wrnitten communications to the public dealing with student
admissions, programs, and scholarships? . 4 | X
; d Copies of all matenal used by the organization or on its behalf to solicit contributions? . d | X
‘ If you answered "No" to any of the above, please explan. if you need more space, use Part Il.
5 Does the organization discnminate by race in any way with respect to:
a Students' nghts or privileges? ' 5a X
b Admissions policies? 5b X
c Employment of faculty or administrative staff? 5¢ X
d Scholarships or other financial assistance? 5d X
e Educational policies? 5e X
f Use of facilities? 5t X
g Athletic programs? ) 59 X
h Other extracurricular activities? 5h X
If you answered "Yes" to any of the above, please explain If you need more space, use Part Il
6a Does the organization receive any financial aid or assistance from a governmental agency? 6a | X
b Has the organization's nght to such aid ever been revoked or suspended? 6b X
If you answered "Yes" to either line 6a or iine 6b, explain on Part |l
7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4 05 of
Rev Proc 75-50, 1975-2 C B. 587, covenng racial nondiscnmination? If "No," explain on Part |i 7 X
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 990-EZ. Schedule E (Form 990 or 990-EZ) (2012)

232081
12-18-12

40

1IRA0NTD0Q T7Q07T7&£9 279177 IN1TD NARNAIN CDDTAIACTND AUDCOMATTIM WITTT AN D279%171




Schedule E (Form 990 or 990-E7) (2012) SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Page2

I Part i | Supplemental Information. Complete this part to provide the explanations required by Part I, ines 3, 4d, 5h, 6b, and 7,
as applicable. Also complete this part to provide any other additional information

SCHEDULE E, LINE 6 - EXPLANATION OF GOVERNMENT FINANCIAL AID:

SPRINGSIDE SCHOOL ANNUALLY RECEIVES A GRANT FROM THE STATE OF PENNSYLVANIA

FOR_THE PURCHASE OF TEXT BOOKS AND OTHER EDUCATION SUPPLIES. THE STATE

DIRECTLY PURCHASES THESE ITEMS BASED ON AN APPLICATION SENT IN BY

SPRINGSIDE CHESTNUT HILL ACADEMY.

232062 12-18-12 Schedule E (Form 990 or 990-EZ) (2012)
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SCHEDULE G Supplemental Information Regarding OMB No_1545-0047
(Form 990 or 990-£2) Fundraising or Gaming Activities 2012

Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19,

Ffpan:n’:n‘}gl:has Treasury or if the organization entered more than $15,000 on Form 990-EZ, line 6a. lOpen To Public

nternal Fevenus Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. nspection

Name of the organization Employer identification number
SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681

Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, ine 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities Check all that apply

a Mail solicitations e [:] Solicitation of non-government grants
b I:I Internet and ematl solicitations f D Solicitation of government grants
c D Phone solicitations g D Special fundraising events

d |:| In-person solicitations
2 a Did the orgamization have a written or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes D No
b If "Yes," ist the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser 1s to be
compensated at least $5,000 by the organization.

v) Amount paid
{i) Name and address of indwidual . fsilr:lra?;gr (iv) Gross receipts tg 2or ,eta,ne% by) | (v) Amount paid
or entity (fundraiser) (i) Activity have custody from activity fundraiser to (or retained by)
contributions? listed in col (1) organization
Yes | No
Total >
3 List all states in which the organization i1s registered or licensed to solicit contributions or has been notified it 1s exempt from registration
or icensing
LHA Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2012
232081
01-07-13
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Schedule G (Form 990 or 990-E2) 2012 SPRINGSIDE CHESTNUT HILL ACADEMY

23-1352681 Page2

|Part|||

Fundraising Events. Complete if the organization answered "Yes" to Form 990, Part IV, ine 18, or reported more than $15,000

of fundraising event contributions and gross income on Form 990-EZ, ines 1 and 6b List events with gross receipts greater than $5,000

. (a) Event #1 (b) Event #2 (c) Other events (d) Total events
BETTER NONE (add col (a) through
TOGETHER col ()
° {event type) (event type) (total number)
é 1 Gross receipts 93,355. 93,355.
2 Less Contributions 55,000. 55,000.
3 Gross income (line 1 minus hne 2) 38,355. 38,355,
4 Cash prizes
5 Noncash prizes
B
(7]
5|6 Rent/faciity costs
8
5|7 Food and beverages 26,000. 26,000,
&
8 Entertainment
9 Other direct expenses . 12,000. 12,000.
10 Direct expense summary Add lines 4 through 9 in column (d) » 38 . 000 9
11_Net income summary Combine line 3, column (d), and line 10 » 355.
I Part Il | Gaming. Complete if the organization answered "Yes" to Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a
(b) Pull tabs/instant (d) Total gaming (add
[+)]
2 (a) Bingo bingo/progressive bingo (c) Other gaming col. (a) through col. (c))
2
D
o
1 _Gross revenue
» | 2 Cash prizes
a
s
2|3 Noncash prizes
w
°
2| 4 Rent/facility costs
(]
5 Other direct expenses
I____] Yes % D Yes % D Yes %
6 Volunteer labor I:] No ':l No El No
7 Direct expense summary Add lines 2 through 5 in column (d) | 1 )
8 Net gaming income summary Combine line 1, column d, and line 7 »

9 Enter the state(s) in which the organization operates gaming activities.

a Is the organization licensed to operate gaming activities in each of these states?

b If "No," explain.

D Yes D No

10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year?

b If "Yes," explain:

D Yes I:] No

232082 01-07-13
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Schedule G (Form 990 or 990-E2) 2012 SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Pages

11 Does the organization operate gaming activities with nonmembers? D Yes l:] No
12 Is the orgamzation a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
to administer chantable gaming? . D Yes D No

13 Indicate the percentage of gaming activity operated in
a The organization's facility

13a %
b An outside facility 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records
Name P
Address P>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? D Yes [:] No

b If "Yes," enter the amount of gaming revenue received by the organization P> $
of gaming revenue retained by the third party p- $
c If "Yes," enter name and address of the third party-

and the amount

Name p

Address P

16 Gaming manager information

Name P

Gaming manager compensation p $

Descnption of services provided P>

|:| Director/officer I:] Employee D Independent contractor

17 Mandatory distnbutions
a Is the organization required under state law to make charitable distnbutions from the gaming proceeds to
retamn the state gaming license? E] Yes I:l No

b Enter the amount of distributions required under state law to be distnibuted to other exempt organizations or spent in the
organization’s own exempt activiies dunng the tax year p» $

lPal’t v Supplemental Information. Complete this part to provide the explanations required by Part |, ine 2b, columns (m) and (v}, and Part lll,

lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable Also complete this part to provide any additional information (see instructions)

232083 01-07-13 Schedule G (Form 990 or 990-EZ) 2012
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Schedule | (Form 990) SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Page2
[Part IV | Supplemental Information

1) A FINANCIAL AID BUDGET IS SET EACH YEAR BY THE TRUSTEES OF SPRINGSIDE

SCHOOL USING INCOME FROM_ ENDOWED FUNDS AND OPERATING REVENUE. IN SETTING

THE BUDGET, THE BOARD CONSIDERS THE LEVEL OF NEED ALREADY EXISTING IN THE

SCHOOL BASED ON THE PREVIQUS YEAR'S ALLOCATIONS, AS WELL AS PROPOSED

TUITION INCREASES.

2) SPRINGSIDE STRIVES THROUGH ITS PUBLICATIONS AND FACE-TO-FACE CONTACTS

TO PUBLICIZE AND EXPLAIN ITS FINANCIAL AID PROGRAM AND TO DISCLOSE ALL

INFORMATION PERTAINING TO THE COST OF A SPRINGSIDE EDUCATION.

3) ALLOCATION OF FINANCIAL AID FUNDS IS CARRIED OUT BY A COMMITTEE OF

ADMISSION OFFICERS AND THE DIRECTOR OF FINANCE AND OPERATIONS; FILES ARE

MATINTAINED BY THE ADMISSIONS ASSISTANT.

4) SPRINGSIDE DOES NOT DISCRIMINATE IN ITS FINANCIAL AID ALLOCATIONS ON

THE BASIS OF RACE, COLOR, RELIGION OR NATIONAL ORIGIN; SPRINGSIDE DOES NOT

USE FINANCIAL NEED AS A CONSIDERATION IN DETERMINING A STUDENT'S

ELIGIBILITY FOR ADMISSION; SPRINGSIDE USES A UNIFORM METHODOLOGY TO ASSESS

ANNUALLY, IN A CONSISTENT AND EQUITABLE MANNER, EACH FAMILY'S ABILITY TO

PAY FOR EDUCATION.

A) SPRINGSIDE RECOGNIZES THAT PRIMARY RESPONSIBILITY FOR FINANCING A

STUDENT'S EDUCATION RESTS WITH THE FAMILY, AND THAT THE FAMILY WILL HAVE

SOUGHT FUNDS FROM ALL SOURCES INCLUDING EMPLOYMENT, RELATIVES, ASSETS, AND

THE ELLIS FOUNDATION (IF ELIGIBLE) IN ADDITION TO SEEKING AID FROM

SPRINGSIDE.

B) ASSESSMENT OF NEED IS DETERMINED BY THE SCHOOL AND STUDENT SERVICE FOR
Schedule | (Form 990)

232291
05-01-12
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Schedule | (Form 990) SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Page2
[Part IV | Supplemental Information

FINANCIAL AID (SSS) IN PRINCETON, NEW JERSEY, FOLLOWING THE FAMILY'S

SUBMISSION OF A COMPLETED PARENTS' FINANCIAL STATEMENT, SUPPLEMENTED BY A

COPY OF THE MOST RECENT IRS 1040 FORM AND A RECENT PAYSTUB TO VERIFY

EARNINGS. ASSESSMENT OF NEED MAY REQUIRE FURTHER VERIFICATION. NO

FINANCIAL ATD AWARD WILL EXCEED A FAMILY'S DEMONSTRATED NEED.

C) IN AWARDING AID, THE COMMITTEE TAKES INTO ACCOUNT THE NUMBER, AGES AND

SCHOOLS OF CHILDREN, ADDITIONAL DEPENDENTS, ALL SOURCES OF INCOME INCLUDING

THE STUDENT'S OWN INCOME, DEBTS AND UNUSUAL EXPENSES, SPENDING PRIORITIES,

AND WHETHER A SECOND WORKING PARENT IS CONTRIBUTING TO FAMILY INCOME WHERE

POSSIBLE.

D) IN CASES OF DIVORCE OR SEPARATION, SPRINGSIDE REQUIRES A COMPLETED

PARENTS' FINANCIAL STATEMENT FROM THE NON-CUSTODIAL PARENT, WHETHER OR NOT

THE NON-CUSTODIAL PARENT SHARES IN THE COST OF EDUCATION. IF THE STUDENT

RESIDES WITH A STEP-PARENT, SPRINGSTIDE REQUIRES A PFS FROM THE STEP-PARENT.

5) SPRINGSIDE STRIVES TO MAKE AWARDS AS CLOSE TO DEMONSTRATED NEED (BASED

ON THE PFS) AS POSSIBLE, BUT ALSO EXPECTS THAT EACH FAMILY WILL CONTRIBUTE

AN APPROPRIATE PORTION OF TUITION AND FEES.

A) EXCEPTIONS TO THIS ARE THE SPECIALLY ENDOWED NEIGHBORHOOD SCHOLARSHIP

COMPETITION WINNERS IN GRADES SIX AND UP, WHOSE AID MAY CONSIST OF FULL

TUITION, AS LONG AS THERE IS DEMONSTRATED FULL NEED.

6) AWARDS ARE MADE ON A ONE-YEAR BASIS AND REQUIRE RE-APPLICATION EVERY

YEAR. FAMILIES ALREADY IN THE SCHOOL HAVE PRIORITY OVER NEW FAMILIES, AS

LONG AS THEY MEET THE APPLICATION DEADLINE. SPRINGSIDE IS COMMITTED TO

Schedule | (Form 990)
232291
05-01-12
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Schedule | (Form 990} SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Page2
| Part IV | Supplemental Information

SUPPORTING A STUDENT THROUGH GRADUATION AT THE SAME LEVEL OF FUNDING UNLESS

THERE IS A CHANGE IN FINANCIAL CIRCUMSTANCES.

A) AN AWARD IS CONTINGENT UPON THE FAMILY'S MEETING ITS FINANCIAL

OBLIGATION TO SPRINGSIDE FOR THE CURRENT YEAR.

B) SPRINGSIDE DOES NOT SET DIFFERENT STANDARDS OF BEHAVIOR OR ACADEMIC

PERFORMANCE FOR FINANCIAL AID RECIPIENTS; HIGH ACADEMIC STANDARDS AND

EXEMPLARY CITIZENSHIP ARE EXPECTED OF ALL STUDENTS. HOWEVER, STUDENTS ON

ACADEMIC OR DISCIPLINARY PROBATION MAY LOSE THEIR ELIGIBILITY FOR FINANCIAL

AID, AT THE DISCRETION OF THE HEAD OF SCHOOL.

7) SPRINGSIDE HAS A FORMAL REVIEW PROCEDURE FOR FAMILIES WHO WISH TO

REQUEST ADDITIONAL FUNDING, WHICH REQUIRES A WRITTEN APPEAL AND A SECOND

MEETING OF THE FINANCIAL AID COMMITTEE.

8) SPRINGSIDE SAFEGUARDS THE CONFIDENTIALITY OF ALL FINANCIAL INFORMATION

SUPPLIED BY A FAMILY, AND SHALL REFRAIN FROM AND DISCOURAGE OTHERS FROM

MAKING ANY PUBLIC ANNOUNCEMENT OF THE AMOUNT OF FINANCIAL AID AWARDED TO A

STUDENT.

Schedule | (Form 990)
232291
05-01-12
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SCHEDULE J Compensation Information OMB No 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 2
N Compensated Employees
P Complete if the organization answered "Yes" to Form 990,

Departmen of the Treasury Part IV, line 23. Open to P.ublic
Internal Revenue Service D> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681
|Part | | Questions Regarding Compensation
Yes | No

1a Check the appropnate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part Vil, Section A, line 1a Complete Part {ll to provide any relevant information regarding these items.

D First class or charter travel IX] Housing allowance or residence for personal use
m Travel for companions D Payments for business use of personal residence
|___| Tax indemnirfication and gross-up payments [X} Health or social club dues or intiation fees

':I Discretionary spending account E] Personal services (e g , maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
1 reimbursement or provision of all of the expenses descnbed above? If "No," complete Part Ill to explain 1 | X

‘ 2 D the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEO/Executive Director, regarding the items checked in line 1a? 2 X

3 Indicate which, if any, of the following the filing orgarization used to establish the compensation of the organization’s
CEO/Executive Director Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part 11}

@ Compensation committee D Written employment contract
Independent compensation consultant LZ' Compensation survey or study
| D Form 990 of other organizations [zl Approval by the board or compensation committee

4 Dunng the year, did any person listed in Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:

a Receive a severance payment or change-of-control payment? 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4 | X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c X

If "Yes" to any of ines 4a-c, ist the persons and provide the applicable amounts for each item in Part 11l

Only section 501(c)}{3) and 501(c){4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part V!, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of
a The organization? . 5a X
b Any related organization? 5b X
If "Yes" to line 5a or 5b, describe in Part il
6 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of

a The organization? 6a X
b Any related organization? 6b X
If "Yes" to line 6a or 6b, describe in Part Il
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments
not described in ines 5 and 67 If "Yes," describe in Part Il| 7 X
8 Were any amounts reported in Form 930, Part VII, pard or accrued pursuant to a contract that was subject to the
initial contract exception descrnibed in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part 11 8 X
9 If "Yes" to ine 8, did the organization also follow the rebuttable presumption procedure descnbed in
Regulations section 53 4958-6(c)? . 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2012
232111
12-10-12
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SCHEDULE M Noncash Contributions
(Form 990)

Internal Revenue Service

P Complete if the organizations answered "Yes" on Form
Department of the Treasury 990, Part IV, lines 29 or 30.

P> Attach to Form 990.

OMB No 1545-0047

2012

Open to Public
Inspection

Name of the organization

SPRINGSIDE CHESTNUT HILL ACADEMY

Employer identification number

23-1352681

[Part] | Types of Property

(a) (b) (c) {d)
Check if Number of Noncash contnbution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
items contnbuted| Form 990, Part Vi, hne 1g
1 Art- Works of art
2 Art - Historical treasures
3 Art- Fractional interests
4 Books and publications X 54,235. PURCHASE PRICE
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Secunties - Publicly traded X 9 261,503. NYSE VALUE
10 Securtties - Closely held stock
11 Secunties - Partnership, LLC, or
trust interests
12 Securnties - Miscellaneous
13 Qualified conservation contribution -
Historic structures
14 Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles
19 Food inventory
20 Drugs and medical supphes
21 Taxidermy
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts
25 Other P ( )
26 Other P [ )
27 Other P | )
28 Other P> )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 0
Yes | No
30a During the year, did the organization receive by contnbution any property reported in Part |, ines 1-28 that it must hold for
at least three years from the date of the initial contnbution, and which 1s not required to be used for exempt purposes for
the entire holding penod? 30a X
b If "Yes," describe the arrangement in Part 1I
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contnbutions? 31| X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? 32a{ X
b If "Yes," descnbe in Part il
33 If the orgarization did not report an amount in column (c) for a type of property for which column (a) 1s checked,
descnbe in Part Il
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2012)
232141
12-20-12
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Schedule M (Form 990) (2012) SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Page 2

| Part Il | Supplemental Information. Complete this part to provide the information required by Part I, ines 30b, 32b, and 33, and whether
tHe organization 1s reporting in Part |, column (b), the number of contributions, the number of items received, or a combination of both
Also complete this part for any additional information

SCHEDULE M, LINE 32B: THE FILING ORGANIZATION USES THE BROKERAGE FIRM

UBS TO RECEIVE NON-STOCK GIFTS. ALL SECURITIES DONATIONS ARE

IMMEDIATELY SOLD UNLESS DONOR RESTRICTIONS STIPULATE OTHERWISE.

232142 12-20-12 Schedule M (Form 990) (2012)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ °§“ﬁ‘i‘i"§”

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on

Form 990 or 990-EZ or to provide any additional information. [o) to Publi
Department of the T pen to Public
Interna) Revenue Servige P> Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

CELEBRATE THE JOY OF DISCOVERY. THROUGH A RIGOROUS COLLEGE-PREPARATORY

PROGRAM GROUNDED IN PROJECT- AND PASSION-BASED LEARNING, WE PREPARE OUR

STUDENTS FOR THEIR FUTURE AS ACTIVE LEARNERS AND RESPONSIBLE GLOBAL

CITIZENS. BLENDING THE BEST OF SINGLE-SEX EDUCATION AND COEDUCATION, WE

EMPOWER AND PREPARE OUR YOUNG MEN AND WOMEN TO MEET CHALLENGES WITH

COURAGE, INTEGRITY, AND RESPECT.

FORM 990, PART III, LINE 2, NEW PROGRAM SERVICES:

SPRINGSIDE CHESTNUT HILL ACADEMY (SCH) BELIEVES IN HARNASSING THE POWER

OF TECHNOLOGY IN THE SERVICE OF LEARNING. OUR DIGITAL CAMPUS

INITIATIVE, NOW IN ITS FIRST YEAR, IS LEVERAGING DIGITAL SPACE AND

EMERGING TECHNOLOGIES TO CREATE INNOVATIVE OPPORTUNITIES FOR STUDENTS

AND FACULTY. ONLINE SCH-DESIGNED COURSES INVOLVING STUDENTS ACROSS THE

GLOBE, INTERACTIVE DIGITAL TEXTBOOKS, E-PORTFOLIOS TO PRESERVE AND

SHARE A STUDENT'S BEST WORK——THESE ARE JUST A FEW OF THE WAYS THAT

SPRINGSIDE CHESTNUT HILL ACADEMY WORKS TO PROVIDE A CUSTOMIZED,

FLEXIBLE, INNOVATIVE AND GLOBAL LEARNING EXPERIENCE FOR OUR STUDENTS.

FORM 990, PART IIT, LINE 3, CHANGES IN PROGRAM SERVICES:

SPRINGSIDE SCHOOL MERGED WITH CHESTNUT HILL ACADEMY CREATING ONE SCHOOL

WITH FIVE DIVISIONS. THIS STRUCTURE EXPRESSES BOTH CONTINUED

COMMITMENT TO SINGLE-SEX EDUCATION AND RECOGNITION OF THE VALUE OF

COEDUCATION IN A STUDENT'S FINAL PREPARATION FOR COLLEGE AND BEYOND.

THE NEW SPRINGSIDE CHESTNUT HILL ACADEMY IS BOTH A CULMINATION OF A

LONGTIME PARTNERSHIP BETWEEN TWO HISTORIC SCHOOLS AND THE REALTZATION

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 980 or 990-EZ) (2012)

232211
01-04-13
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Schedule O (Form 990 or 990-EZ) (2012) Page 2
Name of the organization Employer identification number

SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681

OF A SHARED DREAM TO PROVIDE STUDENTS WITH AN UNPARALLELED EDUCATIONAL

EXPERIENCE THAT WILL LAST A LIFETIME.

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

(CEL) CURRICULUM. CEL HAS BEEN DESIGNED TO SHARPEN THE SKILLS AND

MINDSET IDENTIFIED AS ESSENTIAL FOR SUCCESS IN THE 21ST CENTURY

WORKPLACE. SPRINGSIDE CHESTNUT HILL ACADEMY IS THE ONLY INDEPENDENT

SCHOOL IN THE PHILADELPHIA REGION TO OFFER THIS QFUTURE READY®

CURRICULUM.

SPRINGSIDE CHESTNUT HILL ACADEMY HAS INNOVATIVE ACADEMIC DEPARTMENTS

INCORPORATING SCIENCE, TECHNOLOGY, ENGINEERING AND THE ARTS (STEAM)

WITH A STATE-OF-THE ART ROBOTICS AND ENGINEERING LAB, NEW MEDIA LAB AND

A DEDICATED PHYSICS AND ENGINEERING LAB FOR LOWER SCHOOL. OUR STUDENTS

AND FACULTY ARE REGULARLY HONORED FOR THEIR TEACHING, SCIENTIFIC

RESEARCH AND ENGINEERING EXCELLENCE.

SPRINGSIDE CHESTNUT HILL ACADEMY IS THE FIRST INDEPENDENT SCHOOL TO

HAVE THE ENTIRE FACULTY TRAINED IN DESIGN THINKING.

THE 62 ACRE CAMPUS IS NOW JOINED BY TREE-LINED WALKWAYS AND TOP-NOTCH

ATHLETIC FIELDS.

FORM 990, PART VI, SECTION A, LINE 2: FRANK P. STEEL, JR. HEAD OF SCHOOL

AND JAMES M. TALBOT, BOARD MEMBER HAVE A FAMILY RELATIONSHIP.

FORM 990, PART VI, SECTION A, LINE 4: THE FINAL MERGER DOCUMENTS BETWEEN

SPRINGSIDE SCHOOL AND CHESTNUT HILI, ACADEMY WERE ADOPTED. THE NEW NAME IS

%4 Schedule O (Form 990 or 990-EZ) (2012)
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Schedule O {(Form 990 or 990-EZ) (2012) Page 2
Name of the organization Employer identification number

SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681

SPRINGSIDE CHESTNUT HILI, ACADEMY.

FORM 990, PART VI, SECTION B, LINE 11: THE FORM 990 IS INITIALLY REVIEWED

BY THE CHIEF FINANCIAL OFFICER, THE PRESIDENT, AND THE CHAIR OF THE

GOVERNANCE COMMITTEE. AN ELECTRONIC VERSION IS THEN PROVIDED TO THE VOTING

MEMBERS OF THE BOARD OF TRUSTEES FOR THEIR REVIEW BEFORE THE RETURN IS

FILED WITH THE INTERNAL REVENUE SERVICE.

FORM 990, PART VI, SECTION B, LINE 12C: THE BOARD OF DIRECTORS, OFFICERS,

AND KEY EMPLOYEES COMPLETE A CONFLICT OF INTEREST DISCLOSURE STATEMENT TO

DISCLOSE ANY POTENTIAL CONFLICTS OF INTERESTS ON A YEARLY BASIS. FAMILY

AND BUSINESS RELATIONSHIPS ARE EXPRESSLY MENTIONED IN THE STATEMENT. THE

STATEMENTS ARE COLLECTED, REVIEWED AND RETAINED BY THE CHIEF FINANCIAL

OFFICER. ANY POTENTIAL OR ACTUAL CONFLICTS WILL BE REVIEWED BY THE BOARD.

INTERESTED PARTIES TO THE CONFLICT ABSTAIN FROM ANY DISCUSSIONS OR

DECISIONS INVOLVING THE CONFLICT.

FORM 990, PART VI, SECTION B, LINE 15: THE GOVERNANCE COMMITTEE OF THE

BOARD OF TRUSTEES IS RESPONSIBLE FOR OVERSEEING THE IMPLEMENTATION AND

EXECUTION OF ALL HUMAN RESOURCES POLICIES, INCLUDING COMPENSATION. THE

COMPENSATION COMMITTEE OF THE BOARD OF TRUSTEES REVIEWS THE COMPENSATION

FOR OFFICERS USING COMPARABLE COMPENSATION DATA TO ENSURE ALL OFFICERS'

COMPENSATION IS WITHIN FAIR MARKET RANGE FOR THE INDUSTRY. THE

COMPENSATION COMMITTEE THEN MAKES RECOMMENDATIONS TO THE GOVERNANCE

COMMITTEE WITH RESPECT TO OFFICERS' COMPENSATION. DURING THE CURRENT YEAR,

THE COMPENSATION AND GOVERNANCE COMMITTEES REVIEWED THE COMPENSATION FOR

OFFICERS AND, AS PART OF THE PROCESS, REVIEWED COMPARABLE COMPENSATION DATA

FOR_SCHOOLS IN SPRINGSIDE'S PEER GROUP (INCLUDING LOCAL SCHOOLS AND SCHOOLS

e, Schedule O (Form 990 or 990-EZ) (2012)
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Schedule O (Form 990 or 990-EZ) (2012) Page 2

Name of the organization Employer identification number

SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681

IN THE MID-ATLANTIC REGION). THE GOVERNANCE COMMITTEE MADE DETERMINATIONS

BASED ON THIS REVIEW. IN ADDITION, THE PRESIDENT USES LOCAL, REGIONAL AND

NATIONAL ORGANIZATION COMPARATIVES TO DETERMINE KEY EMPLOYEES' SALARIES.

THESE ORGANIZATIONS INCLUDE, BUT ARE NOT LIMITED TO, PAISBOA, NAIS AND

NBOA. ALL DISCUSSIONS ARE DOCUMENTED IN COMMITTEE MINUTES.

FORM 990, PART VI, SECTION C, LINE 19: THE GOVERNING DOCUMENTS, CONFLICT

OF INTEREST POLICY, AND FINANCTAL STATEMENTS ARE AVAILABLE UPON REQUEST.

FORM 9390, PART XI, LINE 9, CHANGES IN NET ASSETS:

ENDOWMENT RETURN 1,730,634.
NET GAIN ON INTEREST SWAP AGREEMENT 536,350.
GAIN ON BENEFICIAL INTEREST IN PERPETUAL TRUST 239,874.
CHANGE IN VALUE OF SPLIT-INTEREST ARRANGEMENTS -8,143.
AMORTIZATION OF DISCOUNT ON SPLIT-INTEREST ARRANGEMENTS 9,123.
ADJUSTMENT TO NET ASSETS 12,580.
TRANSFER OF NET ASSETS FROM CHESTNUT HILL ACADEMY 30,450,189.
TOTAL TO FORM 990, PART XI, LINE 9 32,970,607,
222 61 Schedule O (Form 990 or 990-EZ) (2012)

1EAQGNTNAG T7QQ7T7&D 927792177 T9N197 NENAN CDDTATNCTND AUTTOMATIM OTTT AN 979171




21-01-2k
N m YH 191 2€2
2102 (066 Wi04) Y a|npayss ‘066 WLIOJ 10} SUO}ONJISU| 3Y) 99S ‘9D)10N 10y UOONPaY Milomiaded 104
|
X dNON ¢ aANIT (€)({2)109 VYINVATASNNId NOIL¥ONag 8TT6T V¥d ~VIHdT3QVIIHd
dAY JAOUD MOTIIM 'M 00G
GT9CSET-€C - AWAAYOVY TIIH INNISIHD
X @NON I "VIT INIT (e){o}to9 VINVATASNNEG VHD 3 FAISONI¥AS 40 8TT6T V4 VIHJTZAVIIHd IIJWLS
LIJINId FHL ¥0d NOILYONAdd JINOYEHD ¥ JAVY N3IYO MOTIIM $61£00C-EC
L90ddns ATTVIONYNIL - NOILYH¥OJH¥0D TIIH INNISIHD HAISONINJS
ON | SeA (©)0) 105
thinue Ayjue uo1}98s JI) SMEIs uoi9s {f3unoo ubtaioy uoneziuebio pajejal Jo
© xﬂh_ﬂu“ﬂwuom Bunjonuod 10819 Aeyd agnd apoy) 1dwexg 10 )e1S) BjIonuop [ebeT AyAnoe Arewid NI3 PUE ‘SSaIppE ‘sweN ﬂ
I
{6) ) (o) {p) (o) (a) (e)

(seeA xey ey} Buunp suoieziuebiio

1dwaxe-xe} Pajelal 810W JO BUO peY ) 8SNEJ8q HE Bul| ‘Al MBd ‘066 Wi0H 01 ,SOA, Pasamsue uoieziuebio sy j aie|dwon) suoneziuebiQ 1dwaxgz-xe| paje|ay Jo UONRORIIUIP| Ihved
Amue {Anunoo ubiesoy Ayue papiebeisip jo
Bunonuos 108uq $16SS®e JBaA-Jo-pug BWOodUI [BJO] 10 91e18) apoiwop [ebo Auanjoe Aewy (e1qeondde i) NI3 pue 'sSeippe ‘sWeN
o) () (p) (o) (a) (e)
( €€ aui ‘Al ved '066 W04 01 ,SBA, pasamsue uoneziueblio ayy 4 ajeidwon) sannug psplebalsiq Jo uonesyuap| | \ed

T89¢CSET-¢tC

Jagquinu uoinesynuapi Jakojdwg

ANHAVOY TI1IH [LANLSHHO HAISONIYJS

uoneziuebio ey} Jo eweN

uonoadsuy
a1|qnd 0} uadQ

(414

Lv00-SPSt ON SWO

‘suononJsul ajeledas 993G
*LE 10 ‘9¢ ‘GE ‘PE ‘SE dul| ‘Al Med ‘066 W0 0} ,S3A, Pasamsue uojjeziueiio ayy y a1ejdwo)
sdiysiauped pajejeiun pue suoneziuebip pajejay

BDIADS BNUAABY |euIoU|
Ainseel) oy} jo juaunsedaq

{066 wuod)
H 37NA3IHOS

‘066 104 0} yoeny «




2L-0L-2L 2eLeee

2102 (066 wJod) H 3npayds €9
ON | SaA {(Anunoa
pY. T s)asse (ysruy 10 uBI2.10;
pajosuos | diysieumo 1e8k-jo-pue swoou ‘di0o g 'dio2 0) Ayus 10 8je1S) uoneziueblio pejea! 0
aﬁ.wmm s |ebejuedled JO 81eYyS B30} JO 81BUS Amus jo adA] | Buijonuod 108aiq | endwop je8e Ayanoe Aewuy Ni3 pue ‘sseippe ‘awenN
M () (6) o) (a) (p) () (q) (e)
( yeah xey oy} Buunp 1snJ} 10 uoneIodios B se peeal} suoieziuebio e
Pale|aJ 8I0W JO BUO PBY }I 8SNBI8Q £ Ul ‘Al VBd ‘066 W04 0] ,SOA, Palsamsue uoneziuebio syl ji ayeidwo)) 1snd), 10 uonelodio) e se a|jgexe] suoljeziuebiQ paje|dy Jo uonesdyuap| Al ed
ON[S9A (5901 wiod) LM | ON | SBA sioss (r1G-21 G Suonaas Canos
8|NpPeyos 4O 0¢ jesse 13pun xe} woJj papn|axa
dIUSIBUMO [rame, X0Q ul junowe [¢SUOTCIESE jpafi0.pus awooul ‘pajejasun ‘paje|al) Awue %uo_m% uoneziuebio peje|e) Jo
obejuediedio eews|  |gN-A 8P0D | -uowodoidsig J0 aleys |e10} JO BIBYS aW0oUI Jueuiwopald | Bunosuod 18aQq |eBe Auaijoe Aewud NI3 pue ‘sselppe ‘sweN
)’ 0 () (u) (8) ) (a) r) (o) (@ (e)
, (reak xe} ey Buunp diysiauped e se pajeasn suoljeziuebio e
P8le[el 8J0W 10 8UO PBY Il 8SNBIAQ PE 8UI| ‘Al HBd ‘066 W04 01 ,SOA, Paiamsue uoijeziuebio ey) i aeidwo)) diysiaulied e se ajqexe] suoneziuebiQ paje|ay JO0 UOREDRIIUSP| it ved
¢ ebed T189¢C4¢€T-¢€2 AWHAYOY TTIIH LNNLSHHD HAISONIYdS 210z (066 wiod) d 2inpayos




210z (066 w10) o 8INpayds %9 21-01-2 £0L262
{9)

(s)

2]

(€

[64]

(3]

(s-e) edfy
paajoaut Junowe Buiuiwislap jo poyisy paAjoAUl JUNOWY uoljoBSURI} uoneziuebio 1ayjo Jo sweN

(p) () (@) (e)

SP|OUSaIy] UONDBSUEI] PUE SAIUSUONER] PBIeA0D BUIpn|oUl ‘aul] iU} 838|dUI0D 1SNW OYM UO UOITBLLIO)UI 1O} SUOI}ONIISUI 84} 88S ,'SBA, S! BAOGE 8} JO ALE O} JOBMSUE B} §| 2

X | S+ (sjuoneziuebio pajyear woiy Auadosd 10 yseo Jo Jsjsuel} ey S
X T (s)uoneziueb1o paie|as 0} Ausdord 10 ysed Jo 18jsuesy eyl 4
X by sasuadxa 10§ (s)uoneziuebio pejejas Aq pied juswesinquiey b
X di sasuadxa 104 (sjuoneziuebio pajejas o} pred juswesinquisy d
X | ot (s)uoireziuebio pajejes yum seskoldwe pied jo Buueyg ©
X | u (s)uoneziuebio pajejal yim s18SSE 18Y30 10 ‘sist Buipew ‘yuswdinbe ‘sepoey jo Buueysg u
X | Wi (s)uoneziuebio pajejas AQ suoneyolos Buisiespuny 10 diysiaqusW 10 SBOIAISS JO 6OUBWIONAY W
X b (s)uoizeziuebio pajejal 10} suoepaijos Buisieipuny 10 diysiaquuail 10 S83IAI8S JO 0UBLLIONSY |
X ET (s)uoneziuebio paje|as WOy SI9SSE 18410 10 ‘Juswdinba 'sanijioey Jo esee N
X Tt (s)uoneziuebio psjejas 0} S1eSSE IO 10 ‘Juswdinbe 'seiyioey jo eses |
X T (s)uoneziuebio palejas ypm syesse jo abueyox3g |
X Yl (s)uoneziuefiio pele|es WOIy S}BSSE JO 8SBYIING Y
X Bl (s)uonezivebio paje|as 0} syesse jo oeg b
X 3 (s)uoneziuebio pajejas woiy spuspinig  }
X ETN (s)uoneziuebio pajejas Aq sesjuelend ueo| Jo sueo| @
X PL ’ . (s)uoneziuebio pejejas 10} Jo 0} SeejueIEND UBO| IO SUBOT P
X o} (syuoneziuebio pajelss woly uonnquiuod eydes Jo ‘juelb ‘Y o
X qL (s)uoneziuebio paje|ss 0} uonNquIUd [Buded Jo uelb ‘Yo q
X ey Ayjua pajouod e wol) juai (A1) 1o seneiol (1) seiynuue (1) 1saleiul (1) Jo (disdsey e
ENIFlE SHEY Ul pels|| suoneziuefio pajejal 810wl 10 8U0 Yyum suoioesuel) Buimo||o) sy jo Aue ui ebebuse uoneziuebio ey pip ‘1eak xe} ay) buung L
ON | S9A 8[NPAYIS SIY} JO A| 10 '|1] || SHed ul pays| s1 Ayjue Aue ji | eurl e3ejdwo) "810N

4 (‘9€ 10 ‘qge ‘pE aull ‘Al Ued ‘066 W04 01 ,S8A, paiemsue uoneziuebio syl ji e1e|dwo)) suonteziuebip pale|dy YIIM suonosesues] A ued

€abed  T89ZSET-€T AWHAYOY TTIH LONLSHHD HAISONIV4S 2102 (066 Wwiod) d 8npsyog




Z2L-0L-2L

m w 122181714
210z (066 wuod) Y ainpayds
ON|SeA Amwo:f%__%mv_o ON S9A sjesse awoouI ON [S8A Aﬁxmm.am&w uw%%_w_ o_mwg (Aunoo
dl b-X3l
diyssaumo |1k |0z Xoq ur junowe| | “B8A40-pus [e30 onos | ‘paejaiun ‘pajejer) | UBI@I0) Jo ereRs) Amue jo
abeyuasiad|io isues|  |gN-A BP0 | -0daidsig jo sseYS 40 eueys sw__w_w_@cg AWOoUI JUBLILIOP3ld | sponwop (ebe Apanoe Aewngd NI3 pue ‘sseippe ‘sweN
(b)) (U] (U] (u) (6) N () ()] () (@ (e)
'sdiysisuped jusilulssAul ureped 1oj uoisnjoxa Buipiebal suoilonnsul 88g uoneziuebio psaje|el B Jo0u SEM Jey)
(enuanay ss016 10 S19SSE [B10) AQ paInseaLl) SaIjIAIIOR SY JO Juedied aAl} UeY) eiow pajonpuod uoijeziuebio syl yoiym ybnoayy diysieuped e se pexe; Aus yoes 10} uoneuwojul Buimo)o) eyl epinoid
("2€ oul| ‘Al UBd ‘066 W04 0} ,SBA, passmsue uoljeziuebio ey) y eyejdwon) diysiaulied e se ajqexe] suoneziuebiQ pajejaiun A Hed
AREAYOVY TTIIH ILOANLSHHD HUISONIU4S 2l0c (066 wiod)y 8inpeyos

¥obed  189CGEL-€C




Schedule R (Form 990} 2012 SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681 Pages
| Part VI | Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see instructions)

232165 12-10-12 Schedule R (Form 990) 2012
66

1EA4AQN192°0Q 7007419 771917 MN1DY NENIN CDODTAINCTNT AUTCMATTM UTTT AN 279171




110340~ 008 KLl

Corporation Service Company

C8C =
DATE STAMP

ARTICLES OF MERGER
merging

SPRINGSIDE CHESTNUT HILL CORPORATION
(a Pennsylvania nonprofit corporation)

and

CHESTNUT HILL ACADEMY
(a Pennsylvania nonprofit corporation)

with and into

SPRINGSIDE SCHOOL
(a Pennsylvania nonprofit corporation)

1. The name of the corporation surviving the merger is Springside School. The

name of the surviving corporation is being changed to Springside Chestnut Hill Academy in
connection with the merger pursuant to Article 6 below.

2. The surviving corporation is a domestic nonprofit corporation. The address of the

current registered office of the surviving corporation in Pennsylvania (which is located in
Philadelphia County) is:

8000 Cherokee Street
Philadelphia, Pennsylvania 19118

3. Each of the other corporations that is a party to the merger is 2 domestic nonprofit

corporation. The name of each other corporation and the address of its current registered office
in Pennsylvania are;

Springside Chestnut Hill Corporation
500 West Willow Grove Avenue
Philadelphia, Pennsylvania 19118
Philadelphia County

Chestnut Hill Academy
500 West Willow Grove Avenue

Philadelphia, Pennsylvania 19118
Philadelphia County

PHTRANS/ 13179483
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4. The plan of merger was adopted by action of the board of trustees of each party to
the merger. The plan of merger was also approved by Springside Chestnut Hill Corporation as
the sole member of each of Springside School and Chestaut Hill Academy.

5. The articles of incorporation of the surviving corporation, as amended and
restated in accordance with the Plan of Merger, are set forth in full in Annex A.

6. The full text of the Plan of Merger is on file at the principal place of business of
the surviving corporation. The address of the principal place of business of the surviving
corporation is 8000 Cherokee Street, Philadelphia, Pennsylvania 19118.

IN WITNESS WHEREOF, the undersigned have executed these Articles of Merger.

SPRINGSIDE CHESTNUT HILL
CORPORATION

Name: TR\~ BTD 1o, T O—
Title: AH1ET TFAnNANCLAL OFRElCSY__

CHESTNUT,HILL ACADEMY

———

o~

By: /
Name: Tarrosad LN lot e, TIL
Title: Crqpee FIANClag oFFTCevL

SPRINGSIDE SCHOOL

By: —

Name: F'_’I'ULJ'\JVLW( s €

Title: Crhey Bra/ANCA pr OFHCEN
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ANNEX A

Amended and Restated Articles of Incorporation

(see attached)




AMENDED AND RESTATED
ARTICLES OF INCORPORATION
OF

SPRINGSIDE CHESTNUT HILL ACADEMY

FIRST. The name of the corporation is Springside Chestnut Hill Academy.

SECOND. The address of its registered office (which is located in Philadelphia
County) is 500 West Willow Grove Avenue, Philadelphia, Pennsylvania 19118.

THIRD. The purpose of the corporation is to promote the education, instruction
and training of children and young people in mind, body and spirit through the conduct of
Springside Chestnut Hill Academy.

FOURTH: The corporation does not contemplate pecuniary gain or profit,
incidental or otherwise

FIFTH: The corporation is incorporated under the Nonprofit Corporation Law of
1988.

SIXTH: The term for which the corporation is to exist is perpetual.

SEVENTH: The corporation is organized on a non-stock basis.

EIGHTH: The corporation is to have no members.

NINTH: The corporation will be managed at all times with policies and practices
that provide for equal rights, privileges, and opportunities to any person regardless of race,
religion, or national origin.

TENTH: (a) No substantial part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to influence legislation, and the

corporation shall not participate in or intervene in (including the publishing or distribution
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of statements) political campaigns on behalf of any candidate for public office.
Notwithstanding any other provision of these articles of incorporation, the corporation
shall not carry on any activities not permitted to be carried on (i) by a corporation exempt
from federal income tax under Section 501(c)(3) of the Internal Revenue Code, or (ii) by a
corporation, contributions to which are deductible under Section 170(c)(2) of the Internal
Revenue Code. No part of the net earnings of the corporation shall inure to the benefit of
or be distributable to its officers, trustees or other private persons, except that the
corporation shall be authorized and empowered to pay reasonable compensation for
services rendered and to make payments and distributions in furtherance of the purposes
above set forth. References in these articles of incorporation to sections of the Internal
Revenue Code are to provisions of the Internal Revenue Code of 1986, as amended, or to
corresponding provisions of any future United States internal revenue law.

(b) Upon the dissolution of the cori)oration, the board of trustees shall, after paying
or making provisions for the payment of all of the liabilities of the corporation, dispose of
all of the assets of the corporation exclusively for the purposes of the corporation to such
organization or organizations organized and operated exclusively for charitable and
educational purposes as shall at the time qualify as an exempt organization or
organizations under Section 501(c)(3) of the Iniernal Revenue Code, in accordance with
any restrictions imposed on any of the assets of the corporation by an applicable gift,
devise or bequest and any applicable provisions of the bylaws of the corporation, and
otherwise in such manner as the board of trustees shall determine.

(c) If at any time the corporation is deemed to be a private foundation, it shall be

subject to the following additional restrictions:
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(i) It shall distribute its income at such times and in such manner as not
to subject it to any tax under Section 4942 of the Internal Revenue Code.

(i) It shall not engage in any act of self-dealing as defined in Section
4941(d) of the Internal Revenue Code.

(i) It shall not retain excess business holdings as defined in Section
4943(c) of the Internal Revenue Code.

(iv) Tt shall not make any investments as would subject it to tax under
Section 4944 of the Internal Revenue Code.

™) It shall not make any taxable expenditure as defined in Section
4945(d) of the Internal Revenue Code.

ELEVENTH. No trustee of the corporation shall be personally liable, as such, for
monetary damages for any action taken, or any failure to take any action, except to the
extent that by law a trustee's iability for monetary damages may not be limited. No
amendment or repeal of this article ELEVENTH shall apply to or have any effect on the
liability or alleged liability of any trustee of the corporation for or with respect to any acts
or omissions of such trustee occurring prior to such amendment or repeal.

TWELFTH: No officer of the corporation shall be personally liable for monetary
damages (other than under criminal statutes and under federal, state and local laws
imposing liabihty on officers for the payment of taxes) unless his or her conduct
constitutes self-dealing, willful misconduct or recklessness. No amendment or repeal of
this article TWELFTH shall apply to or have any effect on the liability or alleged liability
of any officer of the corporation for or with respect to any acts or omissions of such officer

occurring prior to such amendment or repeal.
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THIRTEENTH: (2) The corporation shall indemnify any person who was or1s a

. party to or witness in, or is threatened to be made a party to or witness in, any threatened,

pending or completed action or proceeding, including without limitation actions by or in
the right of the corporation, whether civil, criminal, administrative or investigative, by
reason of the fact that such person is or was a trustee or officer of the corporation, or is or
was serving while a trustee or officer of the corporation at the request of the corporation as
a trustee, officer, employee, agent, fiduciary or other representative of another corporation
(for profit or not-for-profit), limited liability company, partnership, joint venture, trust,
employee benefit plan or other enterprise, against all liabilities, expenses (including
without limitation attorneys’ fees), judgments, fines, excise taxes and amounts paid in
settlement in connection with such action or proceeding unless the act or failure to act by
such person giving rise to the claim for indemnification is determined by a court to have
constituted willful misconduct or recklessness. The corporation shall have the power to
indemnify employees and agents of the corporation on the same basis as provided above in
this subsection (a), and to advance expenses to employees and agents on the same basis as
provided in subsection (b), as the board of trustees may from time to time determine or
authorize.

(b) Expenses (including without limitation attorneys’ fees) incurred by any person
who was or is an officer or trustee of the corporation in connection with any action or
proceeding referred to in subsection (a) shall automatically be paid by the corporation,
without the need for action by the board of trustees, in advance of the final disposition of
the action or proceeding upon receipt of an undertaking be or on behalf of such person to

repay such amount if it shall ultimately be determined that such person is not entitled to be
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indemnified by the corporation.

(c) Notwithstanding anything in this article THIRTEENTH to the contrary, the

corporation shall not be obligated to indemnify any person under subsection (a) or advance !
expenses under subsection (b) with respect to proceedings, claims or actions commenced
by such person, other than mandatory counterclaims and affirmative defenses.

(d) The indemnification and advancement of expenses provided by or pursuant to
this article THIRTEENTH shall not be deemed exclusive of any other rights to which any
person seeking indemnification or advancement of expenses may be entitled under any
insurance policy, agreement, vote of trustees, or otherwise, both as to actions in such
person’s official capacity and as to actions in another capacity while holding an office, and
shall continue as to a person who has ceased to-be a trustee or officer and shall inure to the
benefit of the heirs, executors and administrators of such person. If Pennsylvania law is
amended to permit a Pennsylvania nonprofit corporation to provide greater rights to
indemnification and advancement of expenses for its trustees and officers than the express
terms of this article THIRTEENTH, this article THIRTEENTH shall be construed to
provide for such greater rights.

(e) The duties of the corporation to indemnify and to advance expenses to a trustee
or officer as provided in this article THIRTEENTH shall be in the nature of a contract
between the corporation and each such person, and no amendment or repeal of any
provision of this article THIRTEENTH shall alter, to the detriment of such person, the
right of such person to the advancement of expenses or indemnification related to a claim
based on an act or failure to act that took place prior to such amendment or repeal or the

termination of the service of the person as a trustee or officer, whichever is earlier.
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(f) Notwithstanding any other provision of this article THIRTEENTH, during any
period that the corporation is deemed to be a private foundation, the corporation shall not
indemnify any person from or against or advance to any person the cost of, such expenses,
judgments, fines, or amounts paid or necessarily incurred, nor shall the corporation
purchase or maintain such insurance, to the extent that any such indemnification, puréhase,
or maintenance would be determined to be an act of self-dealing within the meaning of
Section 4941 of the Internal Revenue Code, to be a taxable expenditure within the meaning
of Section 4945 of the Internal Revenue Code, or to be otherwise prohibited under the
Internal Revenue Code, unless and to the extent (i) a court orders such indemnification, or
(ii) the purchase or maintenance of such insurance can be treated as reasonable
compensation to such person.

FOURTEENTH: These articles of incorporation may be amended in the manner

prescribed at the time by statute.
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2013) Exem pt organization Return OMB No 1545-1709
Department of the freasury

Internal Revenue Service P> File a separate application for each return.

® |f you ‘are filng for an Automatic 3-Month Extension, complete only Part | and check this box . » lJ_LI

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms histed in Part | or Part 11 with the exception of Form 8870, Information Return for Transfers Assoctated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits

[Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 68-month extension - check this box and complete

Part | only » [

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax retums.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
Flo by the SPRINGSIDE CHESTNUT HILL ACADEMY 23-1352681
duedate for | Number, street, and room or suite no. If a P O box, see instructions Social secunty number (SSN)
fingyowr | 500 W. WILLOW GROVE AVENUE
instructions | City, town or post office, state, and ZIP code For a foreign address, see instructions
PHILADELPHIA, PA 19118

Enter the Return code for the return that this apphcation s for (file a separate application for each return) m
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 or Form 990-EZ2 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

FRANK V. ALOISE, JR. CHIEF FINANCIAL OFFICER
® The books are nthe careof p» 8000 CHEROKEE STREET - PHILADELPHIA, PA 19118-4135
Telephone No p» 215-247-7200 FAXNo p
® f the organization does not have an office or place of business In the United States, check this box » |:|
® |f this 1s for a Group Return, enter the organization’s four digt Group Exemption Number (GEN) If this 1s for the whole group, check this
box p D If it 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to fite Form 990-T) extension of time until
FEBRUARY 15, 2014 . tofie the exempt organization return for the organization named above The extension
1s for the organization's return for

» [ catendar year or
» [X]taxyearbegnnng JUL 1, 2012 ,andendng  JUN 30, 2013
2  If the tax year entered in ine 1 1s for less than 12 months, check reason |:| Initial return D Final return

1 Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3a | $ 0.
b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any pnor year overpayment allowed as a credit 3b | $ 0.
¢ Balance due. Subtract ine 3b from line 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3¢ | $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2013)
223841
01-21-13
67

1EAQ0NT1TH2°0 7007&£95 2771927177 27N1TY NAEN2AN CODTAIMCTNTD AUDCMATIM OTTT AN 27%171




