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SCANNED MAY 2 8 201

Form 990 OMB No 1545 0047
Return of Organization Exempt From Income Tax 2012

Under section 501(c), 527, or 4347(aX1) of the internal Revenue Code
(except black lung benefit trust or private foundation)

Open to Public -
Eﬁé’;”,{;’.“s:‘vé’ka";’ sg'ﬁ?é’é’ i * The organizaion may have to use a copy of this return to satisfy state reporting requirements. ’ Inspection
A For the 2012 calendar year, or tax year beginning 7/01 , 2012, and ending 6/30 , 2013
B Check it applicable C D Employer Identification Number
Address change | BANYAN SCHOOL, INC. 22-3250959
Name change 12 HOLLYWOOD AVENUE E Telephone number
imbial return FAIRFIELD, NJ 07004 (973) 439-1919
Termmnated
Amended return G Gross receipts $ 4,809,539.
Application pending| F Name and address of principal officer H(a) Is tus a group return for affiliates ? Hy., Iﬂ No
) (Lt
SAME AS C ABOVE HED it sltuates inchuded - tructions)
| Tacexemptstatus  [X[501ex3) [ ]50Ke) ( )< (nsertno) | [447(ax1)or | [527
J Website: = WWW.BANYANSCHOOL.COM H(c) Group exemplion number ™
K Form of orgamzation BICorporabon U Trust U Association [_l Other ™ I L Year of Formaton 1993 IM State of legal domicite NJ
(Part 128 Summary
1 Briefly describe the organization's mission or most significant actviies  EDUCATION _OF HANDICAPPED CHILDREN
B L e e e e e e e e e e e e e e e e e e e e e e e o~ — —~ ——— o —
(%]
c
W| 3z e e e e e e e e e e e e e e e e e e e e e e e e o e e e e e e e e e e e . e = — o —— — e - — - —
el o o _______________ T _______TT_°T
3| 2 Check this box > E] if the organization discontinued its operations or disposed of more than 25% of its net assets
S| 3  Number of voting members of the governing body (Part VI, line 13) . 3 15
: 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 3 15
_#:f 5 Total number of individuals employed in calendar year 2012 (Part V, line 2a) . L 5 76
> Total number of volunteers (estimate iIf necessary) . . . 6 0
E 7 a Total unrelated business revenue from Part VIli, column (C), line 12 . 7a 0.
b Net unrelated business taxable income from [T ; 7b 0.
N Vi=w Prior Year Current Year
o | 8 Contributions and grants (Part Vill, ine 1h) 8 130,524. 120,621.
g 9 Program service revenue (Part Vill, ine 2g) g MAY 0 7 2014 S 4,957, 906. 4,688, 900.
2 10 Investment income (Part VIII, column (A), Iinds¥8} 4, and 7d) & 76. 18.
@ | 131 Other revenue (Part Viil, column (A), lines 5, 16d, 8e~9e—-¥6c—an -ﬁ-ﬁ—— -
12 Total revenue — add hines 8 through 11 (must equalf}ﬂB\ﬂl&b@n &, inel12) 5,088, 506. 4,809,539,
13 Grants and similar amounts paid (Part IX, colimn (A, Tines 1-3)
14 Benefits paid to or for members (Part IX, column (A), line 4)
° 15 Salaries, other compensation, employee benefits (Part IX, column (A), ines 5-10) . 3,792,057. 3,631,582.
§ 16a Professional fundraising fees (Part IX, column (A), line 11e) .
g- b Total fundraising expenses (Part I1X, column (D), line 25) » 111,044. |. ) :;:w’;«‘"(f‘;ﬂ I p“*ﬁéf '{ e ‘
17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) . 1,188, 200. 1,209,973.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), hne 25) 4,980,257. 4,841,555.
| 19 Revenue less expenses Subtract line 18 from hne 12 108,249. -32,016.
fg Beginning of Current Year End of Year
35 20 Total assets (Part X, line 16) 1,186,591. 1,035,496.
52 21 Total habities (Part X, line 26) . 619, 343. 500, 263.
Zil 22 Net assets or fund balances /@l hine 21 from hne 20 567,248. 535,233.
{Part Il | Signature Blﬁk / /
Under penalties of perjury, | d l have, ed this return, including accompanying schedules and stalements, and to the best of my knowledge and beliet, it 1s true, correct and
complete Declaration of pr r n s based on all information of which preparer has any knowledge

4 /W “/ | XY dovy

Slgn Wol oﬂnce{ﬁ Date }
Here } CE RI PRESIDENT

Type or print name aw tille

PrintType preparer's name e " Preparer’s signature Date Check U o PTIN
Paid RONALD ZUCKERMAN RONALD ZUCKERMAN 4/28/14 self-employed P00521773
Preparer [Fumsname > RONALD ZUCKERMAN, PA Nl . {
Use Only |fumsadaress ™ 744 MOUNTAIN BOULEVARD fometd | Fum's EIN > 22-3327023
WATCHUNG, NJ 07069 U Phoneno  (908) 668-7560
May the IRS discuss this return with the preparer shown above? (see instructions) m Yes U No
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEAQI13L 12/18/12

Form 990 (2012)
./\//\/ 6




Form 990 (2012) BANYAN SCHOOL, INC. . » 22-3250959 Page 2
i1 Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part HI . D
1 Brefly describe the organization's mission

EDUCATION OF HANDICAPPED CHILDREN

2 Did the organization undertake any significant program services during the year which were not histed on the prior

Form 990 or 990-EZ7? L [] ves [X no
If 'Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? D Yes @ No

If 'Yes,' describe these changes on Schedule O

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses
Section 501 (c)(3? and 501(¢c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported

4 a (Code: ) (Expenses $ 4,043, 479. mncluding grants of $ ) (Revenue $ )
THE SCHOOL PROVIDES EDUCATIONAL AND RELATED SERVICES TO CHILDREN WITH LEARNING = _
DISABILITIES _ _ _ o o o o o e

4b (Code ) (Expenses $ including grants of $ ) Revenue $ )

4c (Code ) (Expenses 5 including grants of $ ) (Revenue $ )

4 d Other program services (Describe in Schedule O.)
(Expenses  § including grants of  $ ) (Revenue $ )
4e Total program service expenses ™ 4,043,479.
BAA TEEA0102L 08/08/12 Form 990 (2012)




Form 990 (2012) BANYAN SCHOOL, INC. ! . 22-3250959 Page 3

[PartlV " Checklist of Required Schedules

1 I; lfl:edorgamzatlon described 1n section 501(c)(3) or 4947(2)(1) (other than a private foundahon)" If 'Yes,” complete
chedule A

2 |Is the orgamization required to complete Schedule B, Schedule of Contributors (see instructions)?

Did the organization engage In direct or indirect political campalgn activities on behalf of or in opposmon to candidates
for public office? If 'Yes,' complete Schedule C, Part |

4 Section 501(cX3) organizations  Did the organization engage in Iobb)'mg activities, or have a section 501(h) election
in effect during the tax year? If ‘Yes,' complete Schedule C, Part Il .

5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If 'Yes,' complete Schedule C, Part Il

6 Did the orgarization maintain any donor advised funds or any similar funds or accounts for which donors have the n? ht
;g provnde advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,' complete Schedu
art | . . . .. . .. .

7 D the organization receive or hold a conservation easement, mcludmg easements to preserve open space the
environment, histonic land areas or historic structures? If 'Yes,' complete Schedule D, Part Il

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f ‘Yes,'
complete Schedule D, Part Iii . . .

9 Dud the orgamization report an amount in Part X, line 21, for escrow or custodial account hability, serve as a custodian
for amounts not histed in Part X, or provide credit counsellng. debt management credit repar, or debt negotnahon
services? If 'Yes,' complete Schedule D, Part IV

10 Dud the organization, directly or through a related organization, hold assets in temporanly restrnicted endowments,
permanent endowments, or quasi-endowments? /f 'Yes, ' complete Schedule D, Part V.

11 If the orgamzation's answer to any of the following questions 1s ‘Yes’, then complete Schedule D, Parts VI, VI, VI, IX,
or X as applicable.

a %ldplhe ovqanlzahon report an amount for land, bunldmgs and equnpment in Part X, hine 10? If 'Yes,' complete Schedule
art .

b Did the organization report an amount for investments — other secunties in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 16? /f 'Yes,' complete Schedule D, Part Vil . .

¢ Did the organization report an amount for investments — program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 16? /f 'Yes,' complete Schedule D, Part Vil

d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, hne 167 If 'Yes,' complete Schedule D, Part IX . .. .

e Did the organization report an amount for other liabilities 1n Part X, ine 25? If 'Yes,' complete Schedule D, Part X

f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If ‘Yes,' complete Schedule D, Part X .

12 a Did the orgamization obtain separate, independent audited financial statements for the tax year? If 'Yes,’ complete
Schedule D, Parts XI, and Xl

b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,' and
if the organization answered '‘No' to line 12a, then completing Schedule D, Parts Xl and Xl 1s optional

13 Is the organization a schoo! described in section 170()(1)(A)(M)? If 'Yes,' complete Schedule E
14 a Did the organization maintain an office, employees, or agents outside of the United States?

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and Pprogram service aclivities outside the United States, or aggregale foreign investments valued
at $100, 000 or more? If 'Yes,' complete Schedule F, Parts | and 1V

15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization

or entity located outside the United States? If 'Yes,"’ complete Schedule F, Parts Il and IV

16 Did the orgamzation report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If 'Yes,’ complete Schedule F, Parts Il and IV

17 0Oud the oxamzahon report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), hnes 6 and 11e? If 'Yes,’ complete Schedule G, Part | (see instructions)

18 Did the organization report more than $15.000 tota! of fundraising event gross income and contributions on Part VI,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il

19 Dud the organization report more than $15,000 of gross income from gammg activities on Part VIil, ine 9a? If 'Yes,'
complete Schedule G, Part I

20 a Did the organization operate one or more hospital facilittes? If 'Yes, ' complete Schedule H
b If 'Yes' to ine 20a, did the organization attach a copy of its audited financial statements to this return?

Yes | No
1 X
2 X
3 X
4 X
5 X
6 X
7 X
8 X
9 X

1a] X

11b X
1¢c X
1d X
11e] X

11¢ X
12a X
12b X
13 X

14a X
14b X
15 X
16 X
17 X
18 X
19 X
20 X
20b

BAA TEEAO103L 12/13/12

Form 990 (2012)




Form 990 (2012) BANYAN SCHOOL, INC. ! - 22~3250959 Page 4

[Part IV.-| Checklist of Required Schedules (continued)

21

24

25

27

28

B B B2 83

35

36

37

38

Dud the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part X, column (A), line 1? /f 'Yes,' complete Schedule 1, Parts | and Il

Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), hne 27 If 'Yes,’ complete Schedule I, Parts | and Ii! . ..

Dud the organization answer ‘Yes' to Part Vit, Section A, line 3, 4, or 5 about compensation of the organrzatron s current
\asnd7 forn;er officers, directors, trustees, key employees and hrghest compensated employees? If 'Yes,’ complete
chedule J

a Did the organization have a tax-exempt bond i1ssue with an outstanding pnncrpal amount of more than $100,000 as of
the last day of the year, and that was 1ssued after December 31, 2002? /f 'Yes, ' answer lines 24b through 24d and
complete Schedule K. If ‘No,'go to ine 25 .

b Did the organization invest any proceeds of tax- exempt bonds beyond a temporary penod exception?

c Did the organization maintain an escrow account other than a retundmg escrow at any time during the year to defease
any tax-exempt bonds? .

d Did the organization act as an ‘on behalf of‘ 1ssuer for bonds outstandlng at any trme during the year7 .

a Section 501(c)X3) and 501(cX4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person duning the year? If 'Yes,' complete Schedule L, Part { .

b Is the orgamzation aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
tga}’ tl:je trafsa;:tronl has not been reported on any of the organlzatron S prlor Forms 990 or 990-E27 If 'Yes,' complete
chedule art .

Was a loan to or by a current or former officer, director, trustee, key employee hlghest compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If ‘Yes,' complete Schedule L, Part Il

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member or 10 a 35% controlled entrty or family member
of any of these persons? /f Yes complete Schedule L, Part Il

Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)-
a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV

b A family member of a current or former officer, director, trustee, or key employee7 If 'Yes,' complete
Schedule L, Part IV.

c An entity of which a current or former officer, director, trustee, or key employee (or a famil member thereof) was an
officer, director, truslee, or direct or indirect owner? /f Yes complete Schedule L, "4
Did the organization receive more than $25,000 in non-cash contrnibutions? If *Yes,' complete Schedule M
Did the organization receve contnibutions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes,' complete Schedule M
Did the organization liquidate, terminate, or dissolve and cease operations? /f 'Yes complete Schedule N, Part |

Oid the orgamization sell, exchange drspose of, or transfer more than 25% of its net assets? If ‘Yes,' complete
Schedule N, Part Il . .. .

Did the organization own 100% of an entity disregarded as separate from the organrzatron under Regulations sections
301.7701-2 and 301.7701-3? If 'Yes,” complete Schedule R, Part |

Was the organization related to any tax-exempt or taxable entrty7 If 'Yes,' complete Schedule R, Parts Il, Ill, IV,
andV, line 1. . .
a Did the orgamization have a controlled entlty within the meaning of section 512(b)(13)7

b If "Yes' to line 35a, did the organization recerve any payment from or engage in any transaction with a controlied
entity within the meaning of section 512(b)(13)? If *Yes,' complete Schedule R, Part V, line 2 .

Section 501@:)(3) orgamzatrons Did the or,gamzatlon make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, hne 2

Did the orgarization conduct more than 5% of its activities throu}gh an entity that 1s not a related organization and that is
treated as a partnership for federal income tax purposes? If ‘Yes,’ complete Schedule R, Part VI

Dud the organization complete Schedule O and provide explanations 1n Schedule O for Part VI, hnes 11b and 19?
Note. All Form 990 filers are required to complete Schedule O

Yes | No
21 X
22 X
23 X
24a X
24b
24c
24d
25a X
25b X
26 X

28b X
28¢ X
29 X
30 X
31 X
32 X
33 X
34 X
35a X
35b

36 X
37 X
38| X

BAA

TEEA0104L 08/08/12

Form 990 (2012)



Form 990 (2012) BANYAN SCHOOL, INC. ! ' 22-3250959 Page 5
[Part V [ Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in thus Part V D
Yes | No
1 a Enter the number reported in Box 3 of Form 1096 Enter -0- if not apphcable 1a 14| o ity
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . ib 0 l RN [ N 7‘

¢ Did the organization comply with backup withholding rutes for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners?

2 a Enter the number of employees reported on Form W-3, Transmuttal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return 2a

b If at least one s reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a i1s greater than 250, you may be required to e-file. (see instructions)
3 a Did the organization have unrelated business gross income of $1,000 or more during the year?. .
b If ‘*Yes' has it filed @ Form 990-T for thus year? If ‘No,' provide an explanation in Schedule Q..

4 a At any time dunnc}; the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)7

b If 'Yes,' enter the name of the foretgn country. >

See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organmization a party to a prohibited tax shelter transaction at any time during the tax year?.
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax sheiter transaction?
c If 'Yes,' to Iine 5a or Sb, did the organization file Form 8886-T?

6 a Does the organization have annual gross receipts that are normally greater than $100,000, and did the orgamzatron
solicit any contributions that were not tax deductible as charitable contributions? .

b If ‘Yes,' did the organrzahon include with every solicitation an express statement that such contributions or glfts were
not tax deductible? .

7 Organizations that may receive deduchble contributions under sectron 170(c).
a Did the organization receive a_Payment in excess of $75 made partly as a contribution and partly for goods and
services provided to the payor
b If 'Yes,' did the organization notify the donor of the value of the goods or services provnded”’

[ Erd the orgamization sell, exchange or otherwise dispose of tangrble personal property for which it was required to file
orm 82827

d If 'Yes,' indicate the number of Forms 8282 filed during the year .. . I 7d[

e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

g If the orgamization received a contribution of qualified mtellectual property did the orgamzatlon file Form 8899
as required?

h ::f the oo%anrzahon received a contribution of cars, boats, airplanes, or other vehicles, did the organlzalron file 2
orm 1 . .

8 Sponsoring organizations maintaining donor advised funds and section 50%(a)3) supporting organizations. Did the
supporting orgamization, or a donor advised fund maintained by a sponsoring organization, have excess business
holdings at any time during the year? .

9 Sponsoring organizations maintaining donor advrsed funds.
a Did the organmization make any taxable distributions under section 4966?
b Did the organization make a distribution to a donor, donor advisor, or related person?
10 Section 501(cX7) organizations. Enter

a Initiation fees and capital contributions included on Part VIII, line 12. 10a
b Gross receipts, included on Form 930, Part VIii, line 12, for public use of club facrlrhes 10b
11 Section 501(cX12) organizations. Enter:
a Gross income from members or shareholders . 1Ma
b Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or received from them )} 11b
12 a Section 4947(a)(1) non - exempt charitable trusts. is the organrzahon frhng Form 990 in lieu of Form 10417
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year I 12 bl I LI ;
13 Section 501(cX29) qualified nonprofit health insurance issuers. R ‘ .
a Is the organization licensed to tssue qualified health plans 1n more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O ) -
b Enter the amount of reserves the orgamzation 1s required to maintain by the states in o
which the organization 1s licensed to 1ssue qualified health plans 13b N
c Enter the amount of reserves on hand 13¢ L .
14a Did the organization receive any payments for |ndoor tanning services during the tax year" 14a X
b lf ‘Yes,' has it filed a Form 720 to report these payments? If ‘No,’ provide an explanation in Schedule Q 14b

BAA TEEAO105L 08/08/12

Form 990 (2012)




Form 990 (2012) BANYAN SCHOOL, INC. ! . 22-3250959 Page 6
|Part-Vi- IGovemance Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for

a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in

Schedule O. See instructions.
Check if Schedule O contains a response to any question n this Part Vi .

Section A. Governing Body and Management

1 a Enter the number of voling members of the governing body at the end of the tax year Ta 15| ° - {
If there are matenal differences in voting rights among members T - PR
of the governing body, or if the governing body delegated broad .

authonty to an executive commuttee or similar committee, explain in Schedule O £
b Enter the number of voting members included in line 1a, above, who are independent 1b 15}.7:

2 Did any officer, director, trustee, or kei/ employee have a famrly relatronshrp or a business relatuonshrp with any other hE SN ML At

officer, director, trustee or key employee?.” .. 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervnsron

of officers, directors or trustees, or key employees to a management company or other person?. . . . 3 X
4 Did the orgamization make any significant changes to its governing documents

since the prior Form 990 was filed? . .. . 4 X
5 Did the organization become aware during the year of a srgnlflcant dwersnon of the organlzatlon s assets? .o 5 X
6 Dud the organization have members or stockholders? . . L. . . .o 6 X
7 a Dd the organization have members, stockholders, or other persons who had the power to elect or appomt one or more

members of the governing body? . 7a X

b Are any 3overnance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or other persons other than the governing body?

8 Dr:d tfh?I organization contemporaneously document the meetings held or wntten actions undertaken during the year by
the following-

a The governing body?
b Each committee with authority to act on behalf of lhe governing body7

9 Is there any officer, director or trustee, or key employee iisled in Part VI, Section A, who cannot be reached at the
organmization's marhng address? If Yes provide the names and addresses n Schedule (o} 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.

Yes | No
10 a Did the organization have local chapters, branches, or affihates? . 10a X
b If *Yes,' did the organizabon have written policies and procedures 7gavermng the actvities of such chapters affiliates, and branches to ensure their
operatlons are consistent with the organization’s exempt purposes? 10b
11 a Has the organization provided a complete copy of this Form 990 to ail members of its governing body before filing the mrm7 . 11a|l X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990 QEE SCHEDULE O [ER AT T
12 a Did the organization have a written conflict of interest policy? If ‘No," go to line 13 . 12a X
b Were officers, directors or trustees, and key employees requrred to disclose annually interests that could give rnise
to conflicts? . .. . 12b
¢ Did the organization regularly and consnstently monttor and enforce comphance with the policy? If 'Yes,’ describe in
Schedule O how this 1s done . . 12c
13 Did the orgamization have a written whrstleblower pohcy? . . 13
14 Dud the organization have a wntten document retention and destruction policy? .. . . . 14
15 Did the process for determining compensation of the following persons include a review and approval by mdependent A N j
persons, comparability data, and contemporaneous substantiation of the dehberation and decision? R S
a The orgamization’s CEO, Executive Director, or top management official . 15a
b Other officers of key employees of the orgamization . 15b
If "Yes' to line 15a or 15b, describe the process in Schedule O (See instructions ) ., )
16 a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a ESCH
taxable entity during the year? . 16a
b lf 'Yes,' did the orgamization follow a wntten policy or procedure requmn? the organization to evaluate its :'.’
partncnpahon in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the F I
organization's exempt status with respect to such arrangements? . 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed » NONE

18 Section 6104 requires an orgamization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available Check all that apply

D Own website I___I Another's website @ Upon request [] Other (explain in Schedule O)
19 Descnibe in Schedule O whether (and if so, how) the organization makes its governing documents, conflict of interest policy, and financial statements available to
the public during the tax year. SEE SCHEDULE O

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization
> TAXPAYER 12 HOLLYWOOD AVENUE FAIRFIELD NJ 07004 973 439-1919

BAA TEEAO106L 08/08/12 Form 990 (2012)




Form 990 (2012) BANYAN SCHOOL, INC. ! . 22-3250959 Page 7
[Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response to any question in this Part VIl L__]
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be histed Report compensation for the calendar year ending with or within the
organization's tax year.

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) iIf no compensation was paid

® List all of the organization's current key employees, if any See instructions for definition of 'key employee.’

® List the orgamization's five current highest compensated employees solher than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related orgamzations.

® Lst all of the or?amzahon's former officers, key employees, and highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related orgarizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the orgamization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees, officers; key employees, highest compensated
employees; and former such persons.

@ Check this box if neither the organization nor any related orgarization compensated any current officer, director, or trustee.

©
(A) ®) Position (do not check more than ©)
Name and Tite ,Q\:le';aqer m:"b'g;" ::d‘esas "e'cs::“"s"sbf;‘)an comseem‘ehom cang:mnlehom am%su'rll?‘:f‘zdﬁm
A EE EEIREE g WSO | WarMEe” i
organza- | & o gl ] ? 3 and related
%?)ns g g' B g al ™ organizations
below = § g
dotted g = ‘g g
hine) g
b3 Z z
]
_@) ROBERT TREDINNICK _ __ |__ 0 _
TRUSTEE 0 X 0. 0 0
_@ BURT HENRY __ __ _____ | -0 _
TRUSTEE 0 X 0. 0 0
_3_EDWARD DAINGERFIELD __ | 0 _
TRUSTEE 0 X 0. 0 0
_@_THOMAS FEKETE ______]__ 0 _
TRUSTEE 0 X 0. 0 0
_®) LISA GAFFNEY __ _____ | _0_
TRUSTEE 4] X 0. 0. 0.
_®_LORNA HINES-CUNNINGHAM | 0 _
TRUSTEE 0 X 0. 0 0
__CHERYL KAPUSTA _ ___ __ J__ 0 _
TRUSTEE 0 X 0. 0 0
_® PETER LAYNE ________ | -9 _
TRUSTEE 0 X 0. 0 0
_©®) LEE MANISCALCO __ ____ | _0_
TRUSTEE 0 X 0. 0 0
Q09 _ALISON REID _ __ _____ | _0_
TRUSTEE 0 X 0. 0 0
Qan_ToM CONNORS _ _ _ _ _ _ __ | -0 _
TRUSTEE 0 X 0. 0 0
(2 PAUL DWORKIS _ __ ____ | -0 _
PRESIDENT 0 X 0. 0 0
03)_ROBERT DORKIN __ __ __ _ | _0_
SECRETARY 0 X 0. 0 0
04 STEPHEN LAGANO __ _ _ _ _ | _0_
VICE PRESIDENT 0 X 0. 0 0

BAA TEEAQIO7L 1217112 Form 990 (2012)
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Page 8

[ Part VII-] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)

®) ©)
(A) Average | (do notlchgc?'rggrr‘e thgg one ) ® "
Name and tile hgg;: g?',"éeu'na?‘%sapg:?:g‘;?mmlez? com’;:gg:l‘?c?rlnelrom com';eer?::l?c?r:ehom am%sug;n;tzdmer
weel rganization [{ organzation: compensalion
v REE[[F g VIBND | GIRENEST | TErE
o 3 3 ® < ’nar:ea ;
o:'%lag‘:e:a g, g g * g_ "g oy o?ogmz:nfggs
R ERHE
dotted 3| & z
line) 14 g
a5 VINCE RIENZT _ _ _ __________]_0_
PRESIDENT 0 X 0. 0. 0.
06)_MARYJO SAUNDERS _ __________ | _35
DIRECTOR 0 X 96, 393. 0. 4,646.
07_ANTHONY SANTUCCI_ _ _ _ _ _ _ _ _ __J_ 35
DIRECTOR 0 X 125,000. 0. 1,250.
08_LORI GROSS _ _ _ _ _ _ ___ ______|] _35
TEACHER 0 X 99, 399. 0. 14,110.
Q9_KAREN STURTZ__ _ _ __________]_ 35
PRINCIPAL 0 X 117,444. 0. 23,378.
20)_SUSAN LEITINGER _ __________| _35
TEACHER 0 X 77,129. 0. 9,447.
£ _JAMES YOST _ _ _ _ _ __________]_ 35
COUNSELOR 0 X 73,400. 0. 734.
2 o _______J _——
@ o ________J o
@ o ____d-__
&S o _______J o
1b Sub-total > 588,765. 0. 53,565.
¢ Total from conhnuatlon sheets to Part vil, Sect:on A > 0. 0. 0.
d Total (add lines 1b and 1c). > 588,765. 0. 53,565.

2 Total number of individuals (including but not hmited to those listed above) who recewed more than $100,000 of reportable compensation

from the organization » 2

3 Did the orgamzahon ltist any former officer, director or trustee, key employee, or hlghest compensated employee

on line 1a

If 'Yes,' complete Schedule J for such indvidual

4 For any individual histed on line 13, is the sum of reportable compensation and other compensation from

the orgamization and related orgamzatlons greater than $150 0007 /f 'Yes' complete Schedule J for

such individual

5 Did any person listed on line 1a receive or accrue compensation from any unrelated orgamization or individual
for services rendered to the organization? If 'Yes,' complete Schedule J for such person .

Section B. Independent Contractors

T Complete this table for your five h:ahest compensated independent contractors that received more than $100,000 of

compensation from the organization.

eport compensation for the calendar year ending with or within the orgamization's tax year

(A)
Name and business address

(B)
Description of services

©)
Compensation

2 Total number of independent contractors (including but not imited to those listed above) who received more than

$100,000 1n compensation from the organization ™

.‘{'. .. ~ K

BAA

TEEAO108L 01/24/13

Form 990 (2012)
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|Pa'rt VIII[ Statement of Revenue

Check if Schedule O contains a response to any question in this Part VI

U

R A) (B) ©) (D)

. -1 Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections

o . revenue 512,513, or 514
§ £! 1a Federated campaigns 1a ' |
%ol b Membership dues 1b i
E‘ ¢ Fundraising events 1c . - i (
0 9| d Related organizations. 1d ‘
- X
‘é’ = e Government grants (contributions) le - .
§ f All other contributions, gifts, grants, and Famey
g o similar amounts not included above. 1f 120,621.].
z % g Noncash contributions included in Ins 1a-1f:  § ’ ;
©.l h Total. Add hnes 1a-1f S |
2 Business Code - .3
§ 2a TUITION 611600 4 688 900 4,688,900.
tag b
B e T TTTTTTT
w d_
- I
3 f All other program service revenue ..
& T —— — =T —
o g Total. Add hines 2a-2f . . ™ 4,688,900.|" .- - R | . ol
3 Investment income (including dividends, interest and
other similar amounts) 18. 18.

4 Income from investment of tax- exempt bond proceeds *
»>

5 Royalties

6 a Gross rents

b Less. rental expenses
¢ Rental income or (loss)
d Net rental income or (loss)

7 a Gross amount from sales of
assets other than inventory

b Less- cost or other basis

and sales expenses
¢ Gain or (loss). .

(i) Reat

(1) Personal

(i) Securies

(1i) Other

d Net gamn or (loss). »
w| 8a Gross income from fundraising events R ’ - e . .o 3
2 (not including § ] e I ca T R Ch .
E of contributions reported on line 1¢) LT . : SR R R
& See Part IV, line 18 a : ' E , i o
E b Less direct expenses b _ T . TR
e ¢ Net income or (loss) from fundraising events >~
9a Gross income from gaming activities i
See Part IV, line 19 a
b Less direct expenses ... b P R U
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less returns - ' ’ , g i
and allowances . a - - !
b Less cost of goods sold b o L ) T s L !
¢ Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code _ B _ N _ - ,
Ma
T
P
d All other revenue .
e Total. Add hnes 11a-11d > Ce LT NI - -
12 Total revenue. See instructions "l 4,809,539.| 4,688,900. 0. 18.
BAA TEEAOI09L 1217712 Form 990 (2012)
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22-3250959 Page 10

[Parti1X -] Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) orgaruzations must complete all colurnns All other organmizations must complete column (A).

Check if Schedule O contains a response to any question in this Part IX

Do
7b,

not include amounts reported on lines 6b,
8b, 9b, and 10b of Part Vil

(8)

(A)
Total expenses Program service

expenses

©
Management and
qeneral expenses

(D)
Fundraising
expenses

1

9
10
n

12
13

Grants and other assistance to governments
and organizations 1n the United States See
Part IV, line 21

Grants and other assnstance to individuals 1n
the United States. See Part IV, line 22

Grants and other assistance to governments,

organizations, and individuals outside the
United States. See Part IV, lines 15 and 16

Benefits paid to or for members

Compensation of current officers, directors,
trustees, and key employees .

Compensation not included above, to
disqualified persons (as defined under
section 49 (1)) and persons described
in section 4 @®) . ..... .

Other salanies and wages

Pension plan accruals and contnbutlons
(include section 401(k) and section 403(b)
employer contributions)

Other employee benefits
Payroll taxes.
Fees for services (non- employees)
a Management .
btlegal .
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees

g Other. (If hne 11g amt exceeds 10% of line 25, col-
umn (A) amt, list line 11g expenses on Sch 0) ..
Advertising and promotion

Office expenses .

14 Information technology

15
16

Royalties
Occupancy

17 Travel
18 Payments of travel or entertainment

genses for any federal, state, or local
lic officials

19 Conferences, conventuons, and meetings
20 Interest

*BRZ

Payments to affiliates
Depreciation, depletion, and amortization

Insurance

Other expenses itemize expenses not
covered above (List miscellaneous expenses
in line 24e If hine 24e amount exceeds 10%
of line 25, column (A) amount, hist line 24e
expenses on Schedule O) . .

a EDUCATIONAL SERVICES

e All other expenses. .

25 Total functional expenses. Add lines 1 through 24e

26 Joint costs. Complete this line only if

the organization reported 1in column (B)
joint costs from a combined educational
campaign and fundraising sohcitation
Check here » [ ] if following

SOP 98-2 (ASC 958-720)

- ’ " )

;»‘»,. by S e fwﬁf“ﬁ%‘
Sy | "vn

tF‘ ,x'

-k TS 51*»*

%m&;ﬁé‘%&fn

%%ﬁﬁﬂﬂwﬁﬁki

205, 000.

205,000.

0.

0.

0.

0.

0.

2,846,976.

2,631,786.

197,018.

18,172.

28,178.

24,878.

3,228.

71.

276,750.

209,912.

61,651.

5,187.

274,678.

236,861.

36,182.

1,635.

15,487.

15,487.

69,276.

69,276.

4,768.

2,324.

28,594.

10,653.

274,677,

247,210.

1,353.

333,104.]

333,104.

131,009.

131,009.

98,136.

98,136.

85,979.

85,979.

141 ,348.

107,039.

34,309.

4,841,555,

4,043,479.

687,032.

111,044.

BAA

TEEAO110L 1218112

Form 990 (2012)
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) ) 22-3250959 Page 11

[Part X

| Balance Sheet

Check if Schedule O contains a response to any question in this Part X . U

(A) (B')
Beginning of year | End of year

O b WwWwiN =

7
8
9

n-munp

1
12
13
14
15
16

Cash — non-interest-bearing

Savings and temporary cash investments
Pledges and grants receivable, net
Accounts receivable, net .

Loans and other receivables from current and former officers, directors, DO SRR ‘-
trustees, key empl {ees and highest compensated employees Complete N 3 e - N EX . .

Part Il of Schedule

Loans and other receivables from other disqualified persons (as defined under

i

beneficiary organizations (see instructions). Complete Part 1l of

section 4958(f)(1)), persons described in section 4958
employers and sponsoring organizations of section 50

Notes and loans receivable, net
lnventonies for sale or use .
Prepaid expenses and deferred charges

10a Land, buildings, and equipment cost or other basis.

Complete Part VI of Schedule D

b Less: accumulated depreciation

Investments — publicly traded securities

Investments — other securities See Part |V, line ll
Investments — program-related. See Part IV, line 11

Intangible assets
Other assets. See Part IV, line 11

749,853. 563,231.

336, 620

[

)(3)(B), and contributing
€X(9) volunlaré mplorees
chedu

10a 219, 938 [
100 219,452,

22,050.115 22,050.
1,035,496.

17
18
19

wnMT—H-rTmopTr

Total assets. Add hnes 1 through 15 (must equal lme 34) . 1,186,591.

Accounts payable and accrued expenses
Grants payable .

Deferred revenue .
Tax-exempt bond habilities

Escrow or custodial account habihty Complete Part IV of Schedule O

Loans and other payables to current and former officers, directors, trustees, R AN
key employees, highest compensated employees and dlsqualmed persons PNV S S L~ :

Complete Part 1 of Schedule L

Secured mortgages and notes payable to unrelaled third partles
Unsecured notes and loans payable to unrelated third parties.
Other habihties (including federal income tax, payables to related third parties,

Total liabilities. Add lines 17 through 25

232,411. 107,747.

16
17
18
19,735.[19 12,898.
20
2

619, 343.

LMOZPrP@O OZCwy DO =MD -MmZ
8 NN
o N

guRges

22
23
24
and other liabilities not included on lines 17-24) Complete Part X of Schedule D 367,197.[25 379,618.
26
e

Organizations that follow SFAS 117 (ASC 958), check here » @ and complete BN s i &

lines 27 through 29, and lines 33 and 34.
Unrestricted net assets

Temporarily restricted net assets

Permanently restricted net assets.

Organizations that do not follow SFAS 117 (ASC 958)
and complete lines 30 through 34.

Caputal stock or trust principal, or current funds

30

Pard-in or capital surplus, or land, building, or equipment fund 31
Retained earnings, endowment, accumulated income, or other funds 32
33

34

Total net assets or fund balances
Total habilities and net assets/fund balances .

500 263.

. 466,047.
checkhere> D G N A “‘j

- < byt B .
. v g « %

BN s ’ . 1

L S U TS RS EEUSE N S ———— a2

567,248.
1,186,591.

535,233.
1,035,496.

2

Form 990 (2012)
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Form 990 (2012) BANYAN SCHOOL, INC. ! . 22-3250959 Page 12
|Part XI- ‘| Reconciliation of Net Assets
Check If Schedule O contains a response to any question in this Part XI D
1 Total revenue (must equal Part VI, column (A), line 12) 1 4,809,539.
2 Total expenses (must equal Part IX, column (A), line 25) 2 4,841,555.
3 Revenue less expenses. Subtract ine 2 from line 1 3 -32,016.
4 Net assets or fund balances at beginning of year (must equal Part X line 33, column (A)) . 4 567,248.
5 Net unrealized gains (losses) on investments. 5
6 Donated services and use of facilities. 6
7 Investment expenses 7
8 Prior peniod adjustments 8
9 Other changes in net assets or fund balances (explaln n Schedule O) 9 0.
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33,
olumn ®)).. . 10 535,232.

|[Pa |F|nanc1al Statements and Reportlng

Check if Schedule O contains a response to any question in this Part XIL

1 Accounting method used to prepare the Form 990: DCash @Accrual DOlher

If the organization changed its method of accounting from a prior year or checked 'Other,’ explamn
in Schedule O.

2 a Were the organization's financial statements compiled or reviewed by an independent accountant?.
If ‘Yes,' check a box below to indicate whether the financial statements for the year were compiled or revuewed on a
separate basis, consolidated basis, or both
@ Separate basis DConsolldated basis DBolh consolidated and separate basis

b Were the organization's financial statements audited by an independent accountant?
If *Yes," check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consolidated basis, or both
@ Separate basis DConsohdated basis DBolh consolidated and separate basis

c If 'Yes' to ine 2a or 2b, does the organization have a committee that assumes responsibihty for oversnght of the audtt,
review, or compllatlon of its inancial statements and selection of an independent accountant?

If the orgamization changed enther its oversight process or selection process during the tax year, explann
in Schedule O

3a As a result of a federal award, was the organlzahon required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circutar A-133? .

b If ‘'Yes," did the organization undergo the regunred audit or audits? If the organization did not undergo the required audit
or audlts explain why in Schedule O and descrnibe any steps taken to undergo such audits

2¢] X
NI =y
PN e -'a*c?]

3a X

3b

BAA

TEEAQ112. 08/09/11
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SCHEDULE A
(Form 990 or 990-E2)

Department of Lhe Treasury
Internal Revenue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(cX

organization or a section

4947(a)1) nonexempt charitable trust.
> Attach to Form 990 or Form 990-EZ. > See separate instructions.

OMB No 1545-0047

2012

,, Ins| pecﬂon

A

Open to Publlc

L3

S

3

)

Name of the organization

BANYAN SCHOOL, INC.

Employer identification numbor

22-3250959

[Partl. [Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization 1s not a private foundation because 1t i1s: (For hines 1 through 11, check only one box )

1 []a church, convention of churches or association of churches described in section 170(b)(1)AXG).
2 3(- A school described in section 170(b)(1XAXii). (Attach Schedule E.)

3 [|A hospital or a cooperative hospital service organization described in section 170(b)(1XAXiii).
4 A medical research organization operated in conjunction with a hospital described in section 170(b)X1XA)ii). Enter the hospital's
"~ name, city, and state.

5 D An organization operated for the beneflt of a college or university owned or operated by a governmental unit described in section
L 170(b)(1XAXiv). (Complete Part Il)

6 A federal, state, or local government or governmental unit described in section 170(b)(1XAXV).

7 [MAn orgamzation that normally receives a substantial part of its support from a governmental unit or from the general public described
L in section 170(b)(IXAXvi). (Complete Part Il.)

8 A community trust described in section 170(b)1XAXvi). (Complete Part I )

9 D An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross recepts from activities
related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its su%port from gross investment income and
unrelated business taxable income (less section 511 tax) from nesses acquired by the organization after June 30, 1975 See section 50%aX2).

(Complete Part Ill.)
10 An organization organized and operated exclusively to test for public safety. See section 509%(axX4).
1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or more publicly

supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(3)(3). Check the box that descnbes the type of
supporting organization and complete lines 11e through 11h.

[ D Type Il — Functionally integrated

e D By checking this box, | certify that the organization s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or

DType I

section 509(a)(2)

f If the organggtlon received a written determination from the IRS that 1s a Type I, Type il or Type Ili supportmg orgamzahon
1s box .

g Since August 17, 2006, has the organlzahon accepted any gift or contribution from any of the foIIowmg persons?

check t

b DType n

d D Type Hli — Non-functionally integrated

0

Yes | No
(@) A person who directly or indirectly controls, either alone or together with persons described in (1) and (i)
below, the governing body of the supported organization? NMg@®
@) A family member of a person described in (1) above? 11 g Gi)
@ii) A 35% controlled entity of a person described in (1) or (1) above? 11 g GiD)
h Provide the following information about the supported orgarization(s)
@ Name of supported (i) EIN (i) Type of organization V) Is the 4‘2 Did you notfy (vi) Is the (vii) Amount of monetary
organization (described on lines 1.9 organization in organization in organization in support
above or IRC section column () listed in | column () of your column (i)
(see Instructions)) your governing support? organzed in the
document? us?
Yes No Yes No Yes No
A
(B)
©
)
(E) =3 —
Total * : ' R S N ‘,;

BAA For Paperwork Reduction Act Nonce see the Instructnons 1or Fom1 990 or 990-EZ.

TEEAO401L

08/0912
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Schedule A (Form 990 or 990-EZ) 2012 BANYAN SCHOOL, INC. : 22-3250959 Page 2
[Partll JSupport Schedule for Organizations Described in Sections 170(b)X1XAXiv) and 170(bX1)XAXvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organtzation failed to qualify under Part lil. If the
organization fails to qualify under the tests histed below, please complete Part Ill.)

Section A. Public Support

Calendar year (or fiscal year
beginning in) > (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contributions, and
membershlp fees received. (Do not
include any ‘unusual grants.’)

2 Tax revenues levied for the
organization's benefit and
either paid to or expended
on its behalf

3 The value of services or
facilities furmshed by a
governmental unit to the
organization without charge

4 Total. Add lines 1 through 3

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported G
organization) included on line 1 |-
that exceeds 2% of the amount |;

o
o

W

shown on hine 11, column (f) 7
6 fF:ng;Iiﬁnseugpor.t. Subtract line 5 |; 5
Section B. Total Support
Calendar year (or fiscal year (a) 2008 (b) 2009 (c) 2010 (d) 20 (e) 2012 (f Total

beginning in) >
7 Amounts from hne 4

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources. .

9 Net income from unrelated
business activities, whether or
not the business 1s regularly
carned on . .

10 Other income Do not include
gain or loss from the sale of
capital assets (Explam n
Part IV.) . .

11 Total su rt. Add hines 7
through ?80

12 Gross recelpts from related activities, etc (see nnstructnons)

13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here . . . > D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2012 (hne 6, column (f) divided by line 11, column (f)) . 14 %
15 Public support percentage from 2011 Schedule A, Part Il, line 14 A i .t 15 %

16a 33-1/3% support test — 2012. If the organization did not check the box on line 13, and the line 14 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . D

b 33-1/3% support test — 2011. If the organization did not check a box on line 13 or 163, and line 15 i1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . . D

17 a 10%-facts-and-circumstances test — 2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and If the orgartzation meets the ‘facts-and-circumstances’ test, check this box and stop here. Explam in Part IV how
the orgamzahon meets the ‘facts-and-circumstances’ test. The organlzallon qualiftes as a publicly supported organization > D

b 10%-facts-and-circumstances test — 2011. If the organization did not check a box on hne 13, 16a, 16b, or 17a, and hne 15s 10%
or more, and if the organization meets the 'facts-and-circumstances’ test, check this box and stop here. Explaln in Part IV how the
organlzatlon meets the ‘facts-and-circumstances' test The organization quallfles as a publicly supported organization > B
»

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

BAA Schedule A (Form 990 or 990-E7) 2012

TEEAQ402L 08/09/12




Schedule A (Form 990 or 990-E7) 2012

BANYAN SCHOOL,

22-3250959 Page 3

INC. '

[Partlll;’ |[Support Schedule for Organizations Described in Section 50%aX2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il If the organization fails
to qualify under the tests hsted below, please complete Part Il )

Section A. Public Support

Calendar year (or fiscal yr beginning in) >

1

6
7

8

Gifts, grants, contributions
and membershlp fees
recetved (Do not include

any 'unusual grants )

Gross receipts from admis-
sions, merchandise sold or
services performed, or facilities
furnished in any activity that 1s
related to the organization's
tax-exempt purpose .
Gross receipts from actnvutues
that are not an unrelated trade
or business under section 513,

Tax revenues levied for the
organization's benefit and
either paxd to or expended on
its behalt

The value of services or
facilities furmshed by a
governmental unit to the
organization without charge .

Total. Add lines 1 through 5
a Amounts included on bines 1,

2, and 3 received from

disqualified persons .

b Amounts included on hnes 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on hne 13
for the year .

¢ Add lines 7a and 7b

Public support (Subtract line
7c fromlne 6) .

(a) 2008

(b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total

R e

G TR

Section B. Total Support

Calendar year (or fiscal yr beginning in) >

9
10

n

12

13
14

Amounts from lne 6 .

a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add hnes 10a and 10b

Net income from unrelated business
activities not inciuded in line 10b,
whether or not the business 1s
regularly carried on

Other income Do not include
gain or loss from the sale of
Fcaapxta\lle;ssets (Explam n

Total support. (Add Ins 9, 10c. 11, and 12)

First five years. |f the Form 990 i1s for the organization's first, second, third, fourlh or fifth tax year as a sechon 501(c)(3)

(b) 2009 (c) 2010 (e) 2012 (f) Total

organization, check this box and stop here

]

Section C. Computation of Public Support Percentage

15 Public support percentage for 2012 (Iine 8, column (f) divided by line 13, column (f)} 15 %
16 Public support percentage from 2011 Schedule A, Part lil, ine 15 . 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2012 (line 10c, column (f) divided by hne 13, column (f)) 17

18 Investment income percentage from 2011 Schedule A, Part I, ine 17 18

192 33-1/3% support tests — 2012. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17
is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33-1/3% support tests — 2011. If the organization did not check a box on line 14 or line 19a, and hne 16 1s more than 33-1/3%, and
Iine 18 1s not more than 33-1/3%, check this box and stop here. The organization qualfies as a publicly supported organmization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

»

v
L3O |

BAA

TEEAO403L 08/09/12 Schedule A (Form 990 or 990-E7) 2012




Schedule A (Form 9390 or 930-E2) 2012 BANYAN SCHOOL, INC. . 22-3250959 Page 4

|P‘art_lV- [Supplemental Information. Complete this part to provide the explanations required by Part I, line 10;
Part Il, ine 17a or 17b; and Part Ill, hne 12. Also complete this part for any additional information.
(See instructions).

BAA Schedule A (Form 990 or 990-E7) 2012

TEEAO404L 08/10/12




SCHEDULE D , : = ey
(Form 990) Supplemental Financial Statements 2012

* Complete if the or$anization answered ‘Yes,’ to Form 990, —
Department of the Treasury Part IV, lines 6,7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b, -~ Open to Public
Internal Revenue Service > Attach to Form 990. * See separate instructions. Inspection . .
Name of the organization Employer [dentification number
BANYAN SCHOOL, INC. 22-3250959

IPartI |Orgamzatlons Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete i
the organization answered 'Yes' to Form 990, Part IV, line 6.

(@) Donor advised funds (b) Funds and other accounts

Total number at end of year .

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year .

N b whNh =

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive lega! control? . D Yes [:] No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor adwisor, or for any other purpose confemng
impermissible private benefit?. ..., . . . .. .. . ... . .. [:] Yes D No

[_Pirt il : IConservatlon Easements. Complete if the organlzatlon answered 'Yes' to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e g, recreation or education) Preservation of an histoncally important land area
Protection of natural habitat Bpreservatlon of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the orgamzation held a qualfied conservation contnbution in the form of a conservation easement on the
last day of the tax year.

Lo Held at the End of the Tax Year

a Total number of conservation easements . L. 2a
b Total acreage restricted by conservation easements . 2b
¢ Number of conservatton easements on a certified historic structure included in (a) . 2¢
d Number of conservation easements included in (¢) acquired after 8/17/06, and not on a historic

structure listed in the National Register 2d

3 Number of conservation easements modified, transferred released, extinguished, or termmated by the organization during the
lax year >

4 Number of states where property subject to conservation easement i1s located >
5 Does the organization have a written policy regarding the periodic monrlormg, mspectron handling of vioiations,
and enforcement of the conservation easements 1t holds? . DYes D No

6 Staff and volunteer hours devoted to monttoring, inspecting, and entorcmg conservation easements dunng lhe year
»

7 Amount of expenses incurred in monitoring, mnspecting, and enforcing conservation easements during the year
-$
8 Does each conservation easement reported on hne 2(d) above satisfy the requnrements of section 170(h)(4)(B)(|)

and section 170(h)(3)@B)(1)? . . E]Yes [‘_‘] No

9 In Part Xlll, describe how the orgarzation reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the orgamization's accounting for
conservation easements.

|Part m [Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered 'Yes' to Form 990, Part IV, line 8.

1a if the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part Xill, the text of the footnote to its financial statements that describes these items

b If the orgamization elected, as permitted under SFAS 116 (ASC 958), to report 1n its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items

@) Revenues included in Form 990, Part VI, ne 1 . . >3
Gi) Assets included in Form 990, Part X .. .. . ]

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included in Form 990, Part VI, line 1 -3S
b Assets included in Form 990, Part X >3
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L  09/18M12 Schedule D (Form 990) 2012




Schedule D (Form 990) 2012 BANYAN SCHOOL, INC. ‘ ' 22-3250959 Page 2
[Part lll: | Organizations Maintaining Collections of Ant, Historical Treasures, or Other Similar Assets (continued)

3 Using the organizatron's acquisition, accesston, and other records, check any of the following that are a significant use of its collection
ttems (check all that apply).

a Public exhibition d Loan or exchange programs
b Scholarly research Other

c Preservation for future generations

4 grovu;t(eha description of the organization’s collections and explain how they further the organization's exempt purpose In
art

5 During the year, did the orgamization solicit or receive donations of art, hustorical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection?. D Yes DNO

|P'art |v§[ Escrow and Custodial Arrangements. Complete if the organization answered 'Yes' to Form 990 Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1 als the organization an agent trustee, custodian, or other mtermedlary for contributions or other assets not included
on Form 990, Part X?. .. ) . [] Yes [JNo

b If ‘Yes,' explain the arrangement in Part XIII and complete the following table:

Amount
¢ Beginning balance. . . e e A K
d Additions during the year . . e e oo .4 1d
e Distributions during theyear ... . .. . . . .. .. .. .. .| te
f Ending balance. . . o 1t
2 a Did the organization include an amount on Form 990 Part X Ime 21? . [:] Yes No
b If 'Yes,' explain the arrangement in Part XlIl. Check here f the explantion has been provnded in Part thl . H

[Part.VEi{ Endowment Funds. Complete if the organization answered ‘Yes' to Form 990, Part IV, line 10.
(a) Current (b) Prior year (c) Two years (d) Three years (e) Four years

1 a Beginning of year balance
b Contributions.

¢ Net investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administralive expenses
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment » %
b Permanent endowment > %
c Temporarily restricted endowment > %
The percentages In lines 2a, 2b, and 2¢ should equal 100%.

3 a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by Yes No
() unrelated organizations . . . . 3a()
(i) related organizations. . .. |3aGi)

b If ‘Yes' to 3a(u), are the related organizations Ilsted as requnred on Schedule R? . . 3b ]

4 Describe in Part Xlll the intended uses of the organization's endowment funds.

{Part.VE.|Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property (a) Cost or other basig (bB)Cost or other (c) Accumulated (d) Book value
(investment) asis (other) depreciation
laland . ) i ) oA

b Buildings. . .

¢ Leasehold improvements. .. 183,157. 182,671. 486.

d Equipment .

e Other 36,781. 36,781. 0.
Total. Add hnes 1a through le (Column (d) must equal Form 990, Part X, column (B), Iine 10(c) ) . > 486.
BAA Schedule D (Form 990) 2012

TEEA33021. 06/07/12




Schedule D (Form 990) 2012 BANYAN SCHOOL, INC.

22-3250959

Page 3

[Part VIl [Investments — Other Securities. See Form 990, Part X, ne 12. N/A

(a) Description of secunity or category
(including name of security)

(b) Book value

(c) Method of valuation: Cost or
end-of-year market value

(1) Financial derivatives.

(2) Closely-held equity interests

(3) Other

Total. (Column (b) must equal Form 990, Part X, column (B) line 12.) ™

R O TS P

{Patt Vill-{Investments — Program Related. See Form 990, Part X,

line 13.

N/A_

(a) Description of investment type

(b) Book value

(c) Method of valuation: Cost or
end-of-year market value

Q)

@

&)

@

®)

6)

)

&

9

(10

Total. (Column (b) must equal Form 990, Part X, column (B) line 13.) ™

N/A‘

|Part IX~ | Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

)

@

3

@

®

(6)

)

®

&)

0

Total.

(Column (b) must equal Form 990, Part X, column (B), Ine 15)

|Part X_~|Other Liabilities. See Form 990, Part X, line 25.
(a) Description of hability (b) Book value
(1) Federal income taxes .
(2) SALARIES PAYABLE 366,016. |7 =
(3) TUITION PAYABLE 13,602. |-
@)
®)
(6)
@
(6]
9
(10)
amn
Total (Column (b) must equal Form 990, Part X, column (B) line 25.) 379,618.

2. FIN 48 (ASC 740) Footnote. In Part XIl, provide the text of the footnote to the organization's financial statements that reports the orgamzat]on s llablllty for uncertain tax posntuﬁfI

under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XIit

BAA

TEEA3303L 122312

Schedule D (Form 990) 2012



Schedule D (Form 990) 2012 BANYAN SCHOOL, INC. ' '

[Part’Xl.. | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return N/A

1 Total revenue, gains, and other support per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part VIil, hne 12
a Net unrealized gains on investments
b Donated services and use of facilities
c Recoveries of prior year grants
d Other (Describe in Part XIIi.)
e Add lines 2a through 2d
3 Subtract hne 2e from line 1
4 Amounts included on Form 990, Part VIiI, Ime 12, but not on Ime 1
a Investment expenses not included on Form 990, Part VI, ine 7b
b Other (Describe in Part XIil )
c Add lines 4a and 4b
5 Total revenue. Add lines 3 and 4c (This must equal Form 990 Part |, /lne 12) .

22-3250959 Page 4
1
2a S
2b
2c -
2d )
2e
3
’ISA
4a By
4b R
4c
5

[Part XIF [ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return N/A

1 Total expenses and losses per audited financial statements .
2 Amounts included on hine 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities ..
b Prior year adjustments
¢ Other losses .. .
d Other (Describe n Part XIII )
e Add lines 2a through 2d
3 Subtract ine 2e from line 1 . .
4 Amounts inciuded on Form 990, Part IX Ime 25 but not on hine 1:
a Investment expenses not included on Form 990, Part VIIl, line 7h
b Other (Describe in Part XHii.).
¢ Add lines 4a and 4b
5 Total expenses Add lines 3 and 4c. (This must equal Form 990 Partl hne 18 )

2a

2b

2c¢

2d

4a

4b

[Part Xnl] Supplemental Information

Complete this part to 'growde the descriptions required for Part Il, hnes 3, 5, and 9, Part Hl1, ines 1a and 4; Part IV, lines 1b and 2b, Part V,

line 4, Part X, line 2;

art Xi, ines 2d and 4b; and Part XII, lines 2d and 4b Also complete this part to provide any additional information

BAA

TEEA3304L 11/30/12

Schedule D (Form 990) 2012




SCHEDULE E (Form Schools
990 or 990-E2)

»> Complete if the organization answered 'Yes' to Form 990,

OMB No 1545 0047

2012

Part IV, line 13, or Form 990-EZ, Part V1, line 48. Open to Publle |
P Sevenee semmas” > Attach to Form 990 or Form 9%0-EZ. indpecton
Name of the orgamization Employer identification number
BANYAN SCHOOL, INC. 22-3250959
(Partl |
YES| NO

1 Does the orgamization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other
governing instrument, or in a resolution of its governing body? Coee .. .

2 Does the organization include a statement of its racially nondiscnminatory policy toward students in all its brochures,
catalogues, and other written communications with the public deahng with student admissions, programs

and scholarships?

3 Has the organization publlClzed its racuall nondlscnmlnalory pollcy lhrough newspaper or broadcast medla durmg the

period of solicitation for students, or dunn? the registration period if it has no solicitation program, in a way that makes
the policy known to all parts of the gener commumty it serves? If 'Yes,' please descnbe. {f 'No*, please explam If you
need more space, use Part I} .

ADVERTISEMENTS ARE PLACED IN LOCAL NEWSPAPERS MAGAZINES AND WEBSITE WHICH

4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff?

b Records documenting that scholarshlps and other financial assistance are awarded on a racially
nondiscriminatory basis? . .. .

¢ Copies of all catalogues, brochures, announcements, and other written communications to the publ:c dealing with
student admissions, programs, and scholarshnps"

4c

d Copies of all matenal used by the organization or on its behalf to sohcnt contnbutlons’

4d

If you answered ‘No' to any of the above, please explain If you need more space, use Part ||

5 Does the orgamzation discriminate by race in any way with respect to-
a Students’ nights or privileges?

5a

b Admussions policies?

5b

¢ Employment of faculty or administrative staff?

5c¢

d Scholarships or other financial assistance?.

5d

e Educational policies?

S5e

f Use of facilities?

5f

g Athletic programs?

5¢

h Other extracurricular activities?

5h

T I I ae I ¢ [x [%

If you answered 'Yes' to any of the above, please explain If you need more space, use Part Il

6 a Does the organization recewve any financial aid or assistance from a governmental agency?

6a

[ S

b Has the organization's night to such aid ever been revoked or suspended?

6b

sele|

If you answered 'Yes' {o either line 6a or line 6b, explain on Part Il
7 Does the organization certify that it has complied with the applicable requirements of sections

4 01 through 4 05 of Rev Proc 75-50, 1975-2 C B 587, covenng racial nondiscrimmation? If
‘No,"' explain on Part |l

7

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

TEEA3401L 11/30N12

Schedule E (Form 990 or 990-EZ) 2012




Schedule E (Form 990 or 990-E2) 2012 BANYAN SCHOOL, INC. ' 22-3250959 Page 2

Part It Supplemental Information. Complete this part to provide the explanations required by Part |, lines 3, 4d, 5h, 6b,
and 7, as applicable. Also complete this part to provide any other additional information (see instructions).

BAA TEEA3402L 11/30/12 Schedule E (Form 990 or 990-E2) 2012




SCHEDULE O
(Form 990 or 990-E2)

Department of the Treasury
Internal Revenue Service

Supplemental Information to Form 990 or 990-EZ

Complete to
Form

rovide information for responses to specific questions on

or 990-EZ or to provide any additional information.
* Attach to Form 990 or 990-EZ.

OMB No 1545-0047

2012

I Y e W S
<. Openo Pubiic ...
SiE Inspections
k AN - k.

W

PP

Name of the orgamzation

BANYAN SCHOOL, INC.

Employer identification number

22-3250959

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901L  12/8/12

Schedule O (Form 990 or 990-E2) 2012



BANYAN SCHOOL, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2013

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

Private schools for the handicapped in New Jersey are required to prepare financial
statements in accordance with N.J.A.C. 6A:23A-18.1 through 18.16. The purpose of
the financial statements are to verify the certified actual cost per pupil and the actual
tuition rate charged for each private school for the handicapped. The actual tuition
rate charged shall be used to generate tuition adjustments, if any, between the private
schools and New Jersey public school sending districts.

These statements may or may not reflect the resuits of operations and should not be
used for any purpose other than the determination of a tuition rate. The expenses
used to verify the certified actual cost per pupil and the actual tuition rate charged are
based on allowable expenses determined by the Department of Education.

The Department of Education requires a balance sheet; statement of support and
revenue, expenses, capital additions and changes in fund balances; statement of
accrued expenses and accounts payable; statement of total expenditures by account
series; statement of expenditures by line item; statement of the average daily
enroliment; statement of interest dividends earned on investment of tuition funds;
statements of tuition rate computation; a statement of billing adjustments; a statement
of food service income and expense; and a statement of non-allowable costs.

PROPERTY AND EQUIPMENT

Equipment and leasehold improvements are stated at cost. Depreciation and
amortization of equipment is provided on the straight-line method over the Federal life,
or in the case of leaseholding improvements, over the remaining lease term.

Additions costing less than $2,000 are expensed in accordance with N.J.A.C. 6A:23A-
18.1 et seq.

TAX EXEMPT STATUS

The School is a charitable, non-profit organization exempt from federal income
taxation under Section 501(c)(3) of the Internal Revenue Code



¢ [

BANYAN SCHOOL, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2013

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

FUND ACCOUNTING

These financial statements which are presented on the accrual basis of accounting, have
been prepared to focus on the School as a whole and to present balances and
transactions according to the existence or absence of donor-imposed restrictions.
Accordingly, fund balances and changes therein are classified as follows:

Public school restricted - fund balances relating to activities carried on using public school
money.

Restricted - other - fund balances are subject to donor-imposed stipulations that the
School temporally or permanently maintained that permit the School to use all or part of
the income earned on related investments for general or specific purposes. Temporarily
restricted fund balances have donor-imposed restrictions that will be met by actions of
the School or by the passage of time.

Unrestricted fund balances not subject to donor-imposed stipulations.

Revenues related to public school district money are reported as increases in public
school restricted and all the other revenue is reported as an increase a unrestricted fund
balance unless use of the related asset is limited by donor-imposed restrictions.
Expenses related to public school district funds are reported as decreases in public
school restricted and all other expenses are reported as decrease in unrestricted fund
balances.

The Public School Restricted Fund is a working capital fund which the School is allowed
to accumulate via a surcharge, of up to 2.5%, on actual tuition costs charged sending
districts each year.

The Public School Restricted Fund i1s available to the School for as long as the school is
in operation and conducting a private school program in accordance with N.J.A.C.
6A:23A-18.1 et seq. Should the School cease operations any balance remaining in the
Public School Restricted Fund is to be refunded to the public school sending districts
served over the last five years on a pro rate basis.

The accumulated Public School Restricted Fund Balance may never exceed 15% of
allowable expenditures measured at the end of each fiscal year. Any required reduction
to the Public School Restricted Fund in order to adhere to the statutory 15% maximum is
to be reflected in the final tuition rate charged sending districts in that year




BANYAN SCHOOL, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2013

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
BAD DEBTS

No allowance for bad debts has been provided for. The Banyan School, Inc. ("the
School”) writes-off uncoliectible accounts on the direct method, after three years have
elapsed and reasonable collection efforts have been made, in accordance with
procedures prescribed by the New Jersey Department of Education.

DONATED SERVICES

No amounts have been reflected in the financial statements for donated services. The
School pays for most services requiring specific expertise. However, many individuals
volunteer their time and perform a variety of tasks that assist the School with campaign
solicitations and various committee assignments. The School receives approximately
1,000 volunteer hours per year.

USE OF ESTIMATES

The preparation of financial statements in conformity with New Jersey Department of
Education requirements includes the use of estimates that affect the financial statements.
Accordingly, actual results could differ from those estimates.

NOTE 2: PRIVATE SCHOOL CLASSIFICATION

Banyan School, Inc was formed in August 1993. The School was approved by the Jersey
State Department of Education as private non-profit school effective with the school year
beginning September 1994.

The School is approved to serve students requiring programs for specific learning
disability, the communication impaired and multiply disabled During the year ended June
30, 2013 the school program included privately placed students.

The majority of the School's business activity is with New Jersey Public School sending
districts in surrounding areas that are unable to provide the specialized care necessary to
educate these children.

NOTE 3- LEASEHOLD IMPROVEMENTS AND EQUIPMENT
Depreciation 1s computed on the straight-line method, calculated to amortize the cost of

assets over their estimated useful lives, which range from 5 ~ 10 years for equipment, 5 —
20 years for improvements

- 61-




BANYAN SCHOOL, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2013

NOTE 3: LEASEHOLD IMPROVEMENTS AND EQUIPMENT (Continued)

Additions costing less than $2,000 are expensed in accordance with N.J.A.C. 6A-23-
4 4(a)3

Leasehold improvements and equipment are stated at cost and consist of the following:

Accumulated
Depreciation and

Primary School Program Cost Amortization Net
Non-instructional equipment $ 36,781 $ 36,781 $ -
Leasehold improvements 166,862 166,862 -
$203,643  $203,643 $ -
Upper School Program
Leasehold improvements 16,295 15.809 486
Total $219,938 $219,452 $486

Depreciation and amortization charged to expense for the year ended June 30, 2013
amounted to $486.

NOTE 4°- COMMITMENTS
RENTAL AGREEMENTS

In August 2000, The School entered into a five year lease for a Primary School Program
facility in Fairfield, New Jersey. The lease was further extended effective September 1,
2011 terminating August 31, 2015, with escalating monthly payments ranging from $12,186
to $13,715 with additional utility payments of $3,000 per month. Utilities expense will be
calculated yearly by the landlord under a formula, the difference is to be assessed or
refundable to the School. Rent expense for the year ended June 30, 2013 was $116,603,
net of utility refunds

Effective July, 2006, the School entered into a five year lease for an Upper School facility in
Little Falls, New Jersey. The lease terminated June 30, 2013. An option of two year was
exercised on May 21, 2013. Rent will be paid in payments of $13,898 per month plus
common area and utilittes expense of $3,000 per month and will be adjusted annually
under a formula with any excess charged to the school. Rent expense for the Upper School
was $154 776 for the year ended June 30, 2013.

-B62 -




BANYAN SCHOOL, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2013

RENTAL AGREEMENTS (Continued)

Future minimum lease payments are as follows:

Total St Thomas Holy Angels
Facilities Moore Church Church
June 30, 2014 $325,788 $159,016 $166,772
2015 330,554 163,782 166,772
2016 27,430 27,430 - -

$683.772  $350,228 $333.544
NOTE 5: CONCENTRATIONS OF CREDIT RISK

The School maintains its bank accounts at multiple financial institutions. The accounts
are insured by the Federal Deposit Insurance Corporation up to $250,000. At June 30,
2013, based upon the School's bank balances, The School exceeded the insured limit by
$90,365. During the year these balances fluctuate and exceed the $250,000 fimit by
varying amounts. Management regularly monitors the financial condition of the banking
institution, along with their cash balances and attempts to keep this potential risk to a
minimum. Concentrations of credit risk with respect to receivables are limited due to the
large number of public school districts comprising the School's student base.

NOTE 6: BANK CREDIT LINE

The School maintains a line of credit with a New Jersey bank, which provides for
maximum borrowing of $250,000. Interest only is payable monthly at the Bank's prime rate
currently. Borrowings are collateralized by all business assets. There was no balance
outstanding under the credit line agreement as of June 30, 2013.

NOTE 7- PENSION COSTS

Employees of the School who complete one year of continuous services and age 21 are
eligible to participate in The Banyan School 403(B7) Plan defined contribution pian for
faculty and administrative employees. For tax purposes the plan is considered a qualified
plan. The plan was established on January 1, 2009. Under the plan, in its present form,
employees can contribute and the School will also contribute 1-9% for eligible full time
employees. The School's contribution to the plan was $28,178 for the year ended June
30, 2013, 1% of eligible salaries. The School's retirement pians are in conformance with
the Employee  Retirement Income Secunty Act (ERISA) of 1974 and its successor
legislation.

The School's retirement plan is in conformance with the Employee Retirement Income
Security Act of 1974 and its successor legislation. In addition, the school's retirement
plans meet the standards in N.J.A.C. 6A:3A-18.5(a)31 as an allowable cost for a
retirement plan and meets the standards of N J A C. 6A:23A-18.5(a)23 as an allowable
cost as a fringe benefit.

-83 -




BANYAN SCHOOL, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2013

NOTE 8: INTEREST EARNED / INTEREST PAID

The School segregates its tuition funds (cash investments) from all other cash and
investments, therefore there is no computation for allocation of interest / dividends income
earned / investment of tuition funds.

NOTE 9°- OTHER REGULATORY PROVISIONS EFFECTING PRIVATE SCHOOLS

As a result of provisions in the New Jersey Administrative Code, Expenditures of private
schools for the disabled are subject to minimum and maximum percentages by major
category. Administrative costs cannot exceed 25% and instructional costs must represent
at least 55%, of certain allowable expenditures. Amounts expended which do not meet
the percentage parameters are disallowed and not to be charged to public school sending
districts.

These amounts, if any, must be funded through unrestricted funds accumulated in prior \
years or donations, grants fund raising or other current sources of unrestricted revenue ‘
and support. The School was in compliance with all percentages and accordingly had no |
disallowed costs during the fiscal year ended June 30, 2013.

NOTE 10: UNRESTRICTED FUND DEFICIT

Unrestricted Fund deficit is attributable to net income and losses from the private school
program since 1993 and from non-allowable costs from years beginning in 2009, net of
interest income and donations.

The Board of Trustees intends to increase fundraising efforts and eliminate the
Unrestricted Fund deficit through donations, contributions, and private placement
tuition in future school years.

NOTE 11- SUBSEQUENT EVENTS

The School has evaluated events through October 15, 2013, which is the date the
Financial statements are available to be issued
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BANYAN SCHOOL, INC
NOTES TO THE FINANCIAL STATEMENTS

JUNE 30, 2013

NOTE 12:
The following information relates to one to one aides for fiscal year ended June 30, 2013:

Primary School
Elmwood Park West Caldwell

Salary - Aide $ 24,627 $ 21,894

Fringe Benefits 12,170 3,240

Total Expenditures - Extraordinary Services 36,797 24,521
Total Audited Expenditures 3 36,797 24,521
Add- Working Capital Fund - 2 5% 920 613
Total Audited Expenditures and

Working Capital Fund 37,717 25,134
Rate C Tentative tuition rate actually charged

by private school during fiscal year 48,265 26,100
Rate D. Certified actual cost per pupil 37,717 25,134
Rate E: Actual tuition rate charged(1) 37,717 25,134
Effective dates 7/1/2012 - 6/30/13 7/1/2012 - 6/30/13
Approved amounts $150 per day $150 per day
Type of service 1-1Ade 1-1 Aide
Audited Expenditures 3 37,717 ) 25,134
Due(to) from District $ (10,548) $ (966)

(1) Amount must be equal to or less than Rate D
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BANYAN SCHOOL, INC.

NOTES TO THE FINANCIAL STATEMENTS

JUNE 30, 2013

Upper School
Hoboken Montclair

Salary - Aide 3 20,808 3 22,794

Fringe Benefits 2,553 2,735

Total Expenditures - Extraordinary Services 23,361 25,529
Total Audited Expenditures $ 23,361 25,529
Add- Working Capital Fund - 2.5% 584 638
Total Audited Expenditures and

Working Capital Fund 23,945 26,167
Rate C: Tentative tuition rate actually charged

by private school during fiscal year 25,200 27,000
Rate D. Certified actual cost per pupil 23,945 26,167
Rate E Actual tuition rate charged(1) 23,945 26,167
Effective dates 7/1/2012 - 6/30/13 7/1/2012 - 6/30/13
Approved amounts $150 per day $150 per day
Type of service 1-1 Aide 1-1 Ade
Audited Expenditures $ 23,945 3 26,167
Due(to) from District 3 (1,255) $ (833)

(1) Amount must be equal to or less than Rate D
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BANYAN SCHOOL, INC.
STATEMENT OF NONALLOWABLE COSTS
FOR THE FISCAL
YEAR ENDED JUNE 30, 2013

The accompanying notes are an integral part
of the financial statements
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BANYAN SCHOOL, INC.
RECOMMENDATIONS - CURRENT YEAR
JUNE 30, 2013

RECOMMENDATIONS - CURRENT YEAR

None

CURRENT YEAR STATUS OF PRIOR YEARS'
COMMENTS AND RECOMMENDATIONS
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BANYAN'SCHOOL, INC
MANAGEMENT'S DETERMINATION OF THE
ACTUAL TUITION RATE CHARGED
FISCAL YEAR ENDED JUNE 30, 2013

Prior to this audit being finalized, representatives of the Banyan School, Inc and
Ronald Zuckerman, CPA met to discuss the results of the auditors’ determination of
the Certified Actual Cost Per Student in order for management to determine the Final
Tuition Rate Charged In accordance with N J A C. 6A'23A-18 16 et. Seq., the Final
Tuition Rates Charged shall be an amount equal to or less than the Certified Actual
Cost Per Student regardless of the original tentative tuition rates charged to local

school districts.

PRIMARY SCHOOL PROGRAM

The School originally charged a Tentative Tuition Rate — Per Diem Rate of $232 67
and a Tentative Tuition Rate — Total School Year Rate of $45,835 99 . Based on the
Certified Actual Cost Per Student — Per Diem Rate of $259.03 and Certified Actual
Cost Student — Total School Year Rate of $51,029 62 determined by the audit in
accordance N.J.A.C. 6A:23A-18.16 et seq , the management of Banyan School, Inc
determined that the Final Tuition Rate Charged — Per Diem Rate of $255.92 and
Final Tuition Rate Charged Total School Year Rate of $50,416.24 will be charged for
the 2012-2013 school year This letter will serve as documentation that management
met and discussed the Certified Actual Cost Per Student with the auditor and the
determination of the Final Tuition Rate Charged was a Board of Trustees decision

7
/
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[ = SR
______ { __-_,éf/___________-___\_______-__ o Wt AR A
|
-~ Vince Rienzi ,) Ronald Zuckerman
President i Certified Public Accountant

Robert Tredinnick
Treasurer
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BANYAN SCHOOL, INC
MANAGEMENT'S DETERMINATION OF THE
ACTUAL TUITION RATE CHARGED
FISCAL YEAR ENDED JUNE 30, 2013

Prior to this audit being finalized, representatives of the Banyan School, Inc. and
Ronald Zuckerman, CPA met to discuss the results of the auditors' determination of
the Certified Actual Cost Per Student in order for management to determine the Final
Tuition Rate Charged In accordance with N J A.C 6A.23-4 1 et. Seq., the Final
Tuttion Rates Charged shall be an amount equal to or less than the Certified Actual
Cost Per Student regardless of the original tentative tuition rates charged to local

school districts.

UPPER SCHOOL PROGRAM
The School onginally charged a Tentative Tuition Rate — Per Diem Rate of $259 69

and a Tentative Tuition Rate — Total School Year Rate of $51,158.93 Based on the
Certified Actual Cost Per Student — Per Diem Rate of $264.53 and Certified Actual
Cost Student — Total School Year Rate of $52,112.41 determined by the audit in
accordance N J.A.C 6A 23A-18 16 et seq , the management of Banyan School, Inc
determined that the Final Tuititon Rate Charged — Per Diem Rate of $264 51 and Final
Tuttion Rate Charged — Total School Year Rate of $52,108 57 will be charged for the
2012-2013 school year This letter will serve as documentation that management met
and discussed the Certified Actual Cost Per Student with the auditor and the
determmat:o;af;f tl:l,efanal Tuition Rate Charged was a Board of Trustees decision
—
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Formn 38368 Application for Extension of Time To File an
(Rev January 2013) Exempt Organization Return OMB No 1545.1709

Eﬁ.’,’ﬁ,’;’{‘ﬁ:‘v;’;&?"sl’,‘i?::" > File a separate application for each return.

@ |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . > @
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extention on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to fite (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of ime to file any of the forms listed in Part | or Part Il with the exception of Form 8870, information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www irs.gov/efile and click on e-file for Charities & Nonprofits

IPért I ] Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an autornatic 6-month extenston — check this box and complete Part | only - D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time to file
income tax returns.
Enter filer's identifying number, see instructions

Name of exempt organwzation or other filer, see instructions. Employer Wdentdicatron number (EIN) or
Type or
print

BANYAN SCHOOL, INC. 22-3250959
File by the Number, street, and room or suite number if a P O box, see instructions Social securty number (SSN)
e datetr |12 HOLLYWOOD AVENUE
return See Crty, town or post office, state, and ZIP code For a toreign address, see instructions
nstructions

FAIRFIELD, NJ 07004
Enter the Return code for the return that this application is for (file a separate apphication for each return) . .
Application Return ] Application Retum
Is For Code |jisFor Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (indviduatl) 03 Form 4720 09
Form 990-PF o4 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 1M
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of > TAXPAYER _ _ _ _

Telephone No. * 973 439-1919 FAXNo »
® {f the organization does not have an office or place of business in the United States, check this box »>
® |[f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group,
check this box > D If 1t 1s for part of the group, check this box > Dand attach a list with the names and EINs of all members

the extension i1s for.
1 irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 2/15_ ,20 14 |, tofile the exempt organization return for the organization named above
The extension 1s for the organization’s return for
> D calendar year 20 or
> @ tax year beginning 7/01 ,20 12 ., andending 6/30 ,20 13
2 If the tax year entered in line 1 1s for less than 12 months, check reason- Dlnmal return DFmal return

DChange In accounting period

3aIf this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions .. 3al$ 0.
b if this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made Include any prior year overpayment allowed as a credit . .. 3b|s 0.
¢ Balance due. Subtract hne 3b from line 3a Includeg/our payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions . . 3c|$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-E0 for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2013)
FIFZO501L 01721113




Form 8868 (Rev 1-2013)

Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box

"

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are fiing for an Automatic 3-Month Extension, complete only Part| (on page 1).

Eal‘t I ] Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer dentification number (EIN) or
Type or
print BANYAN SCHOOL, INC. 22-3250959
Number, street, and room or suite number It a P.O box, see instructions Social secunty number (SSN)
File by the
extended  |RONALD ZUCKERMAN, PA
filing your 744 MOUNTAIN BOULEVARD
::;"‘Jscbso?.; City, town or post office, state, and ZIP code. For a foreign address, see instructions
WATCHUNG, NJ 07069

Enter the Return code for the return that this application 1s for (file a separate application for each return)

ior 0" Code [ior 0" ode.
Form 890 or Form 9%0-€2 0[O R e T Lt s T T | e £
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are incare of » TAXPAYER

Telephone No. » 973 43_9:1_93_5 T T T T T U FAXNo s T T T T T
® If the orgamzahon_d_éé_s ‘not have an office ErBI_a—c—e of business in the United STta_te—s._cheEk_H;s_bax_ B > [:]

® If this is for a Group Return, enter the orgamzation's four digit Group Exemption Number (GEN).
D . If1itas for part of the group, check this box *

whole group, check this box . >
members the extension 1s for

If this 1s for the

and attach a list with the names and EINs of all

4 | request an additional 3-month extension of time until

5 For calendar year

D Change 1n accounting period
7 State in detail why you need the extension

, or other tax year beginning
6 If the tax year entered in hine 5 1s for less than 12 months, check reason.

.20 14

, 20 12. and ending
D initial return

6/30

8 a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions . . . 8al$
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax| - _
payments made. Include any prior year overpayment allowed as a credit and any amount paid previously
with Form 8868, . 8b|S
¢ Balance due. Subtract line 8b from hne 8a. Include your payment with this form, f required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions 8c|$

Signature and Verification must be completed for Part Il only.

Under penalties of perjury. | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

correct, and complete, and that | am authorized to prepare thus form

Signature ™

Ttle ™ PRESIDENT

Date »

BAA

FIFZO502L 01/2113
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