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SCANNED MAY 19 2014

..990-PF

Department of the Treasury
Intemal Revenue Servce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

| OMB No 1545-0052

2012

Open to Public Inspection

For calendar.year 2012 or tax year beginning 07/01, 2012, and ending 06/30,2013

Name of foundation A Employer identification number

‘THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)

C/0O HECHT AND COMPANY, P.C. (212) 819-8000

350 FIFTH AVENUE FL 68

City or town, state, and ZIP code

C It exemption application 1s

NEW YORK, NY 10118 pencng. heckhere s r i m e ~L]

G Check all that apply. Initial return Inttial return of a former public charity | p 1. Foreign rganzations, check here . P> r__]
| | Final return [ ] Amended return 2. Foreign organizations meeting the
X | Address change Name change 5::;331,3” e and sueen N D

H Check type of organizaton | X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charntable trust

Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

[]

Fair market value of all assets at end
of year (from Part ll, col (c), Iine

J Accounting method.l_xl Cash I ] Accrual
D Other (specify)

F it the foundation is in a 60-month termination
under section 507(b)(1)(B), check here , P

16) » $ 31,937, 633. (Part I, column (d) must be on cash basis )
> d) Disbursem

g?aal‘?fs;;cg;g?: ggﬁ::;gfg:ﬁe:ns: (sd)m’ ¢ (a;;z\rlgr;zepgngd (b) Ngt investment (c) Adjusted net ( )for chantableent$
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) {cash basis only)

1 Contributions, gifts, grants, etc, received (attach schedule) ,

2 Check p g ntgghfglé:dguor: |.°.' n.ot.re'qu.mfd fo.

3 Interest on savings and temporary cash investments

4 Dividends and interest from secunties , | . . 781,272 781,272. ATCH 1

Sa Grossrents ., . . ... .00 i e e 0.

b Net rental income or (loss)

g Gab gfésgsa&:;(l?‘sc:)f;?;} sale of assets not on llne_ 1_0 157 ’ 222

e assetsonhngsa 7,798,553.

E 7 Capital gain net income (from Part IV, ine 2) . 157, 222.

8 Net short-term capitatgain . . . ... ...
9 Income modifications = + - - 2 o 0.
10 a Gross sales less returns
and allowances « - » « -
b Less Costof goods sold ,
¢ Gross profit or (loss) (attach schedule) |

11 Other income (attach schedule) ATCH, 2, . 6,386. 6,386.
|12 Total. Add nes 1 through 11 . - - . . . . . 944,880. 944,880.

13  Compensation of officers, directors, trustees, etc 68,822. 68,822.
w»|14 Other employee salaries and wages . . . . . 92,846. 92,846.
§ 15 Pension plans, employee benefits , , . . . . 45,696. 45, 696.
8(16a Legal fees (attach schedule) ATCH 3~ 6,313. 6,313.
sl b Accounting fees (attach schedule)ATCH_ 4 _ 29,544. 14,772. 14,772.
é’ ¢ Other professional fees (attach schedule). * 212,268. 212,268.

B{17 nterest. . .. ...... ... ...

-g 18  Taxes (attach schedule) (see mstrucnons)A_T%:gh . 68,347. 19,599, 12,648.

‘E|19  Depreciation (attach schedule) and de . 2,449.

220 Oceupancy . .. ... ... ... .. 70,799. 70,799.

'g 21 Travel, conferences, and meetings , ., . . . .

; 22 Printingand publications . . . . ... ... )

£|23 Other expenses (attach schedule) ATCH . 7 . 43,672. 9,480. 34,192.

g 24 Total operating and administrative expenses.

&  Addines 13through23 .. .. ...... 640, 756. 256,119. 346,088.
25 Contributions, gifts, grants paid . . . . . . . 705,500. 705,500.
26 Total exp and disb Add lines 24 and 25 1,346,256. 256,119. 0 1,051,588.
27 Subtract line 26 from line 12:

aE of over exp and .. -401,376.
b Net investment income (if negative, enter -0-) 688,761.
¢ Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. *ATCH 5 Form 990-PF (2012)
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Form 990-PF (2012)

THE LUCILLE LORTEL FOUNDATION,

INC.

13-3036521

Page 2

m Balance Sheets descnption column should be for end-of-year

Attached schedules and amounts in the

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing , . . . . . . . . . v v v o v v v
2 Savings and temporary cash investments , . . . . .. .. .. 284,198. 334, 300. 334,300.
3 Accounts recewable »_ __ _ _ ____ ___ _ _ __ _______
‘Less allowance for doubtful accounts » _ _ _ _ _ ________ 87.
4 Pledges recewvable »_ _ _ _ _ _ ____ _ _ _ __ __ _______
Less allowance for doubtful accounts » _ _ _ __ _____ ___
§ Grantsrecewable ., |, .. ... ... .. 0000,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , | , .
7 Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » _ _ _ _ _ ________
.3 8 Inventoriesforsaleoruse . . . . . .. ... ... ...
21 9 Prepad expenses and deferredcharges , . . ... ... ...
< 10 a Investments - U S and state govemment obligations (attach schedule) 9,643,739. 8,297,025. 8, 555,137.
b Investments - corporate stock (attach schedule) ATCH 9 13,078,280. 14,216,838. 21,776,187,
¢ Investments - corporate bonds (attach schedule) ATCH 10 1,464,260. 1,213,615, 1,248,065.
1 Investments - land, buildings, >
and equipment basis ® e
Less accumulated depreciation
(attach schedule) =~ =00 e e
12 Investments -mortgageloans . . . . . « ¢ . « v .o 0 e ..
13 Investments - other (attach schedule) _ _ , _ . ATCH 11 5,000. 5,000. 5,000.
M aupment baus > o ______80,438. ATCH 12
z.:ns:chaggggadﬂlaet)eddepreuatlon> _____________ Znggg: 2,856. 10,194. 10,194.
15  Other assets (describe » ATCH 13 ) 8,750. 8,750. 8,750.
16 Total,K assets (to be completed by all filers - see the
instructions Also,seepagel,teml) . . . ... ....... 24,487,170. 24,085,722. 31,937,633.
17  Accounts payable and accruedexpenses | | _ . . . .. ...
18 Grantspayable ., ., ... ..............
B|19 Deferredrevenue | . . .. .. ... ...,
g 20 Loans from officers, directors, trustees, and other disqualfied persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , , | . .
—|22  Other habilities (describe » _________ATCH 14 ) 5,513. 5,441,
23 Total liabilities (add ines 17 through22) . . . . . . . .. .. 5,513. 5,441.
Foundations that follow SFAS 117, check here Pw
. and complete lines 24 through 26 and lines 30 and 31.
é 24 Unrestncted . . . . . . . vttt s s e e e e e s 22,281,788. 21,939,253.
§|25 Temporanlyrestcted . . . .. .. ............. 2,199,869. 2,141,028,
2 26 Permanentlyrestricted , , . . . . . . . .. . ¢t 0. oe..
5 Foundations that do not follow SFAS 117,
5 check here and complete lines 27 through 31. » |:]
w|27  Captal stock, trust principal, or currentfunds _ | | . . ., . .
‘é 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | .,
2 29  Retained earnings, accumulated income, endowment, or other funds , ,
§ 30 Total net assets or fund balances (see instructions), , . . . . 24,481,657, 24,080,281,
31 Total liabilities and net assets/fund balances (see
INSITUCHONS) « v « & @ v e o o o v v o e e m e e v o v o s 24,487,170. 24,085,722,
m Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prioryearsreturn) . . L L, 1 24,481,657,
2 Enteramountfrom PartL,Ine27a | ... 2 -401,376.
3 Other increases not included in line 2 (temize)»__ 3
& Addlnest,2,andd ... ... I 24,080,261
5 Decreases notincluded in line 2 (temize)» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b). Ine 30 . . . . .| 6 24,080,281,
**ATCH 8 Form 990-PF (2012)
JSA
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1

Form 990-PF (2012)

THE LUCILLE LORTEL FOUNDATION,

INC.

13-3036521
Page 3

Capital Gains and Losses for Tax on Investment Income

2
(a) List and descnbe the kind(s) of property sold (e g, real estate, EELu.?e“é é‘(’:’qa?‘e% (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) S'_mfﬁ (mo, day, yr) | (Mo, day, yr)

1 SEE PART IV SCHEDULE

a
b
c
d
e
(e) Gross sales prce e weatiy O lus expensa of sale (@ pus () mincs ()
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

() Adjusted basis
as of 12/31/69

{k) Excess of col. (1)
over co! (), if any

(I) Gans (Col (h) gain minus
col. (k). but not less than -0-) or

Losses (from col. (h))

® Q|0 [T |@

2 Capital gain net income or (net capital loss)

If gan, also enter in Part |, ine 7 }

If (loss), enter -0- i Part |, ine 7 2 157,266.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, line 8, column (c) (see instructions) If (loss), enter -0 m}
.......................................... 3 0

Parti, lne 8

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part.

DYes No

1 Enter the approprate amount in each column for each year, see the instructions before making any entries.
gany

(@) ®) © (@)
ca endar?':zgegxogx:?gmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l();tnr;;‘:!t;nb'ymc'gl (c))

2011 906,779. 30,468,919. 0.029761

2010 900, 265. 31,680,682. 0.028417

2009 B866,216. 28,905,074. 0.029968

2008 1,098,716. 27,327,003. 0.040206

2007 1,261,708. 33,454,950. 0.037714

2 Totalofline 1, column(d) | . ... ... ..., 2 0.166066
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears _, , ., . ... ... 3 0.033213

4 Enter the net value of noncharitable-use assets for 2012 from Part X, tne5 4 31,499,0095.

§ Multiplylinedbyline3 L e e e . 5 1,046,179.

6 Enter 1% of net investment income (1% of Partl,ine 27b) . . . . .. ... ... ...... 6 6,888.

7 Add I|nessand6 ------------------------------------------ 7 1’053’067.

8 1,051,588.

8 Enter qualifying distributions from Part Xl|, ine 4

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
2E1430 1 000

760709 7601 5/2/2014

3:51:45 PM

57633-170-LLF

Form 990-PF (2012)
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9 Folm 990-PF (2012) THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

E1i4"iIl Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

D bW N

a0 oo

7
8
9

10
1

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here > I and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _____ (attach copy of letter if necessary - see instructions)
Domestic, foundations that meet the section 4940(e) requirements in Part V, check 1

13,775.

here » I:] andenter 1% of Part 1, in@ 27D | | . . . . . . . . i e e e e e e e e e
All'other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxabte foundations only Others enter -0-)

Addlines1and2_ , , . ...

13,775.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | , |

LS P [~ 3 | N]

Tax based on investment income. Subtract line 4 from line 3 if zeroorless,enter-0- , , . . ... ......

13,775.

Credits/Payments.
2012 estimated tax payments and 2011 overpayment credited to 2012, _ , , | 6a
Exempt foreign organizations - tax withheld at source e .... | 6b

Tax paid with application for extension of ime to file (Form 8868) . . . . . 6c

Backup withholding erroneously withheld [ -1 |
Total credits and payments Add lines 6athrough6d . . . . . e s e e et e e e e e s e R Y 4

24,025.

24,025.

Enter any penalty for underpayment of estimated tax Check here - if Form 2220 s attached , ., , . . . . 8

Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed 9

10, 250.

»
Overpayment. If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , ., _ ., . . ... > 10
Enter the amount of line 10 to be Credited to 2013 estimated tax » 10,250. Refunded > 11

GCLAVIR.Y Statements Regarding Activities

1a

10

Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or Intervene In any polticalcampaign? , . . . . . . ... .. e .. e e e, e e e e e e e e e
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the
definition)? , , . ... .. e e e e e e e e e e e e i e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals publtshed or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthisyear? , _ . . . . . ... ... .. e e e e e e e e e e e,
Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year

(1) On the foundation >3 0 {2) On foundation managers »s Y

Enter the reimbursement (if any) paid by the foundation during the year for pohitical expenditure tax imposed on
foundation managers » $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?, . . . . ke e s e aeee .
If "Yes,” has it filed a tax return on Form 990-T forthisyear? , , , . . . . . v o v v v v v s v e e et e e e e e e e,
Was there a liquidation, termination, dissolution, or substantial contraction during theyear?, _ _ . . . . . .. e e e e e
If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governinginstrument? | , . . . . . . ¢t v & ¢ ¢ v v v o o v o o o o« C e e s e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes,” complete Part li, col (c), and Part XV

Enter the states to which the foundation reports or with which it is registered (see instructions) P
NY,

If the answer I1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If “No,” attach explanation, , . . . ... ... e e e e e e e e

Yes { No

1a

1b

1c

4a

4b

8b

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see mstructions for Part XIV)? If “Yes,” complete

X

Did any persons become substantial contnbutors during the tax year? If "Yes,” attach a schedule listing their names and

addresses

10

X

JSA

Form 990-PF (2012)
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Form 990-PF (2012) THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521 Page 5
Statements Regarding Activities (continued)
11 At any tme durnng the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (seeinstructions | , , , . . . . . . . . v v i i i v v b e e e e 11 X
12 Did the- foundation make a distnbution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) , . . . . . . . . . . . ... ..o, 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphcation? , , , . | 13 X
Website address »_ _ _ _ _ ‘1";’!’_598??9_9_1‘9 __________________________________________________________
14 The booksarencareof » THE FOUNDATION Telephoneno » __ 212-924-2817
Located at »322_8TH AVE. 21ST FL NEW YORK, NY = _ zP+4 » 10001
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in ieu of Form 1041 -Checkhere . . . . . . . . . . . ¢ o4 o b—l:r
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . .. .. .. ... ... >|HL
16 At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securnties, or other financial account In aforeIgn CoUNtTY 2. . . . . . . @ i v @ i v e e e e e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? ., , , . .. . . I:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diISQUANIfIEd PETSON? . . . . . v i e e e e e | |ves [X]no
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . , ., . . - Yes X I No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , , , , .. .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PersoN)? ., . . . . . . . & v v « 4 & v b e e s e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, If terminatingwithin 80days), . . ... ... ... .... Yes No
b if any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . . ..o 0 L o0 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, , ., . . ... ... ... » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127 |, | ., . . . . . i i v v v i v v e et e e o v e o 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20127, , ., . . . . . . 4 ¢ 4 t 4 b b e bt e e Yes No
If "Yes,"listtheyears » _ _ __ ____ _ _ e o __ e
b Are there any years listed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructions ) . . . . . . . . . . . . . .. i it it e e e, 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| e e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? , | . . . .. .. L. i i e e e e e e e e e s D Yes No
b If "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdings in 2012 ) | . . . . . . i i i i i i i e s bt b e et e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , . . .. . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012? . 4b X

JSA

2E1450 1 000
760709 7601 5/2/2014 3:51:45 PM 57633-170-LLF

Form 990-PF (2012)
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Form 990-PF (2012) THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))}? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see sechon 4955), or to carry on,
directly or indirectly, any voterregistrationdnive? | | . . . . . L . L L L L0 e e e e . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . .. ... ... X]| ves - No
(4) Provide a grant to an organization other than a charitable, etc, orgamzation described in
section 509(a)(1). (2), or (3), or section 4940(d)(2)? (seenstructions) . . . . . . . . ... ... Yes D No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty tochildrenoranimals?, , . . . ... ......... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? , , , . . ... ... ... 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere, , , . ., . . . .. .. .. .. ... > l:]
c If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? _ | ATCH ,1,5 ,,,,,,,,,,, Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonaibenefitcontract?. | | . . .. L L L. e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , , , ... .. ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes @ No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . ... ... . 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(a) Name and address (b)h.'::;ﬂ?é aprg week 2° (C)(ﬁom (:)r;sl.gflon efgngﬂ'ﬁ'&”gﬁ? ;ltac:']s (e) Expense account,
devoted to position enter -0-) and defemed compensation other allowances
ATCH 16 T TTTTTTTTTTTTTTT 68,822. 14,489, 0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(b) Title, and average
week

(a) Name and address of each employee paid more than $50,000 hours per {c) Compensation

{d) Contnbutions to
employee benefit

(e) Expense account,

devoted to position plz::r;?n apr:adng:{:)rr?d other allowances
NONE
0 a 0
Total number of other employees paid over $50,000 . . . . v v v v i v v i i i e e e e e e e e e e s e e »
Form 990-PF (2012)

JSA
2E 1460 1 000

760709 7601 5/2/2014 3:51:45 PM 57633-170-LLF PAGE 7




! THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

Form 990-PF (2012)

Page 7

C1ERYIIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

KLINGENSTEIN FIELDS & CO. LLC

787 7TH AVE. NEW YORK, NY 10019 INVEST.ADVISORY FEE

212,268,

Total number of others receiving over $50,000 for professionalservices . . . . . . . ... ... ......... >

Summary of Direct Charitable Activities

List the foundation's four targest direct chantable activties dunng the tax year Include relevant statistical information such as the number of
orgamizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 MAINTENANCE OF WEBSITE THAT IS SOURCE OF INFORMATION

1,923.

L) =] Summary of Program-Related Investments (see instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2

Amount

1 NONE

3 NN
TJotal. Addlines 1through 3. . . . . .. .. . @ o oo oo o v v v v v u v v e v e v o o e o e e s oo s v s s s >
Form 990-PF (2012)
JSA
2E1465 1000
760709 7601 5/2/2014 3:51:45 PM 57633-170-LLF PAGE 8



! THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

Form 990-PF (2012) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market yalue of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of securites .~ . 1a 31,346,371.
b Average of monthly cashbalances . . . ... ... .. ... ... 1b 608,462
¢ Fair market value of all other assets (see nstructons) .~~~ 1c¢ 23,944.
d Total (add hnes 1a,b,andC) | | L 1d 31,978,771,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | 1e I
2 Acquisition indebtedness applicable to e 1 assets 2
3 SUbtraCt line 2 from Ilne 1d ......................................... 3 31’ 978’ 777 hd
4 Cash deemed held for charitable activittes. Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHONS) | . e 4 479, 682.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 31,499,095,
6 Minimuminvestmentreturn.Enter5%ofline5_,,_,__,,,,____________,____:: 6 1,574, 955.

FEli @40 Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » [:] and do not complete this part.)

1 Minimum investmentreturn from Part X, ine 6. . . . . .« c v i i it it e e e e e e e 1 1,574,955,
2a Tax on investment income for 2012 from Part VI, ine5 _ _ . . . 2a 13,775.
b Income tax for 2012 (This does not include the tax from Partvl) | 2b
c Add "nes 23 and 2b ............................................. 20 13’ 775 hd
3 Distributable amount before adjustments Subtract ine 2¢ fromlne1 _ _ . . . . .. .. ... . ... 3 1,561,180.
4 Recoveries of amounts treated as qualifying distributions |, , . ., . . .. .. ... .. .. 4
5 Add Ilnessand4 .............................................. 5 1'561’180'
6 Deduction from distrbutable amount (see instructions) . ... ... ..., 6
7 Distributable amount as adjusted. Subtract line 6 from line 5§ Enter here and on Part XIll,
(113 T= 3 I o S S S T S 7 1,561,180.
Quaiifying Distributions {see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ne 26 . = . ... ... ... 1a 1,051,588.
b Program-related investments - total from Part IX-8 . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc.,
PUIPOSES e e 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Sutability test (prior IRS approvalrequired) L 3a
b Cash distribution test (attach the required schedule) . . . . .. ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine4 | 4 1,051,588.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . _ . . . . . . . . .. . ., 5 0
6  Adjusted qualifying distributions. Subtract line 5 from lined4 ... ... ... 6 1,051,588.

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2012)

JSA

2E1470 1 000
760709 7601 5/2/2014 3:51:45 PM 57633-170~-LLF PAGE 9




* THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

Form 990-PF (2012) Page 9
Undistributed Income (see instructions)

(a) (b) (c) (d)

1 Distnbutable amount for 2012 from Part XI, Corpus Years prior to 2011 2011 2012
neT e e 1,561,180.
2 Undistnbuted income, if any, as of the end of 2012
a Enter amountfor201tionly ., ., . . ... ... 61,313.
b Total for pnoryears 20 10 29 09 20 08
3 Excess distributions carryover, If any, to 2012.
a From2007 _ . ...
b From 2008 , . . ..
¢ From2009 , _ ., ...
d From2010 , ., . ...
e From2011 . ., ..
f Total of lines 3a throughe , _ ., , . ... ...
4 Qualifying distnbutions for 2012 from Part XIi,
lined. » $ 1,051,588.
a Applhed to 2011, but not more than ine 2a _ , | 61,313,

b Applied to undistnibuted income of prior years
(Election required - see instructions) . , ., . . .

c Treated as distnbutions out of corpus (Election
required - see instructions) , ., . . . ... ...

d Applied to 2012 distributable amount 990, 275.

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2012
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c dnd 4e Subtract line 5

b Prnor years' undistnibuted income. Subtract
line4bfromline2b . .. ... ...
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed. . . . .. .. .. ..

d Subtract line 6¢c from line 6b. Taxable
amount - see instructions

e Undistributed income for 2011. Subtract hne
4a from hne 2a. Taxable amount - see
INSHUCLIONS . . v & & v 4 v v v v o o o o s 0 o

f Undistributed income for 2012. Subtract lines
4d and 5 from lne 1. This amount must be
distributed n2013 . . ... ... ... ... - 570, 905.

7 Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

8 Excess distributions carryover from 2007 not
applied on ine 5 or line 7 (see instructions) | _ |
9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line6a , , , , ., .
10 Analysis of line 9.
Excess from 2008 .
Excess from 2009 . . .
Excess from 2010 . . .
Excess from 2011
Excess from 2012 . . .

o Q 0 T o

Form 990-PF (2012)

JSA

2E1480 1000
760709 7601 5/2/2014 3:51:45 PM 57633-170-LLF PAGE 10




Form 990-PF (2012) THE LUCILLE LORTEL FOUNDATION, INC.

ta

2a

13-3036521  page 10

NOT APPLICABLE

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2012, enterthe date of therung . . . . . .. »

Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942(1)(3) or l T 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

Justet! net income from Part {a) 2012 {b) 2011 {c) 2010

{d) 2009

| or the minimum investment
retum from Part X for each
year histed

Quahfying distnbutions from Part
XIt, hne 4 for each year hsted

Amounts inctuded in line 2¢ not
used directly for active conduct
of exemptactivities . . « . .

Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2dfromlne2c , , ., ., , ,

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternative test - enter

(1) value of all assets .

(2) Value of assets qualifying
under section

49420)(3)B)). o o . .
"Endowment” alternative test-

enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year listed

"Support” alternative test - enter

(1) Total suppont other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyalues) _ . ., .

(2) Support from general
public and S or more
exempt organizations as
provided In section 4942
(L)1) I

(3) Largest amount of sup-
port from an exempt
organizaton _ | | , ,

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail of the person to whom applications should be addressed.

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines.

Any restrictions or mitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors

JSA
2E1490 1 000

760709 7601 5/2/2014 3:51:45 PM 57633-170-LLF

Form 990-PF (2012)
PAGE 11
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* THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521
Form 990-PF (2012) Page 11
“F1i®4A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient vt sy ceimonship to. | Foundation Purpose of
tatus of pose of grant or A t
Name and address (home or business) any foundation manager recipient contribution moun
a Paid dunng the year
ATCH 17
TORAL & v o v e e e e e s e e e e e e e et e v e e et eee e e aeaae e e e s e > 3a 705, 500.
b Approved for future payment
ATCH 18
TOtAl . . v o s e e b e e e e e e et e e e s 4 s s s e s s e s s s s s s s s s s s s e s e s s » 3b
Form 990-PF (2012)
JSA

PAGE 12




THE LUCILLE LORTEL FOUNDATION,

Form 990-PF (2012)

INC.

13-3036521

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

(2, B 7 Iy N}

-0 © O N ®

PN

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

@ ) © (@ unchion ncome.
Program service revenue' Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | | |
Interest on savings and temporary cash investments
Dividends and interest from securities 14 781,272.
Net rental income or (loss) from real estate.
a Debt-financed property , , ., . . ... ..
b Not debt-financed property , ., , . .. ..
Net rental income or (loss) from personal property
Other investmentincome _ . . . .. .. 15 6,386.
Gain or (loss) from sales of assets other than inventory 18 157 ’ 222.
Net income or (loss) from special events | , ,
Gross profit or (loss) from sales of inventory. .
Other revenue. a
b
c
d
e
Subtotal. Add columns (b}, (d), and (e) . . . . 944,880.
Total. Add line 12, columns (b}, (d), and (e) 13 944,880.

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contrnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
- Form 990-PF (2012)
2E1492 1 000

760709 7601 5/2/2014

3:51:45 PM

57633-170-LLF

PAGE 13



Fofm 990-PF (2012) THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521  page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described Yes | No

in section 501{c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) CaSh | L e e e 1a(1) X
(2) OtNerassels . . . . .. .. ittt ittt e e e e e e e 1a(2) X

b Other transactions.
(1) Sales of assets to a noncharnitable exempt 6rgan|zat|on ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization , ., . . . . . . . . .. . . v i v e, 1b(2) X
(3) Rental of facilities, equipment, orother assets | . . . . . . . . . . . i i i i it e e e e e 1b(3) X
(4) Reimbursement arrangements | | . ., . L .. L L. e e e e e e e e e e e e 1b(4) X
(5) Loans orloanguarantees |, . . . . . . .. .. .. ..t e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , . , . . .. ... .. ... ... ...... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees , . . . . ... ... .. ... .... 1¢c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Lineno (b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? , . . .. ........ D Yes No
b_If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship

Under alties of penury, | are that | have examined this retumn, mdudm? accompanying schedules and statements, and to the best of my knowledge and belief, it i1s true,

Sign corr d complete Decl of preparer (other than taxpayer) is based on all in frmanon of thCh preparer has any kni
May the IRS dscuss this retum
Hel’e ’ ‘\40’\ ‘:hp JA/ 7< r\ ( Vﬂ((% >7< I&%\)M with the preparer shown below
Srrna re of officer or trustee Date Title (s0@ nstructions)? Yes ':]No

A \! /\ AI\/

Paid Pnt/Type preparer's name
STEVEN STERN

Preparer | = HECHT AND coﬁpA

Use Only [Fim's address p» 350 5TH AVENUE - 68TH KL {
NEW YORK, NY 10118-0110 | phoneno. 212-819-8000

Form 990-PF (2012)

- CM Da“ Check| _[uf [PTIN
\'P self-employed P00180118

F..{msE.N » 13-2891505

JSA

2E1493 1 000
760709 7601 5/2/2014 3:51:45 PM 57633-170-LLF PAGE 14




THE LUCILLE LORTEL FOUNDATION,

FORM 990-PF - PART IV

INC.

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

13-3036521

Kind of Property Description 1 Dale Date sold
" D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 45,
SEE ATTACHED SCHEDULE "A" P} VAR VAR
PROPERTY TYPE: SECURITIES
122,838. 123,208. -370.
SEE ATTACHED SCHEDULE "B" P VAR VAR
PROPERTY TYPE: SECURITIES
3,799, 243. 3,799,220. 23.
SEE ATTACHED SCHEDULE "B" P VAR VAR
PROPERTY TYPE: SECURITIES
1,075,000. 1,067,868. 7,132.
SEE ATTACHED SCHEDULE "C" P VAR VAR
PROPERTY TYPE: SECURITIES
1,999,942. 2,004,762. -4,820.
SEE ATTACHED SCHEDULE "B" P VAR VAR
PROPERTY TYPE: SECURITIES
801,440. | 646,229. 155,211.
LONG TERM CAPITAL GAIN P VAR VAR
PROPERTY TYPE: SECURITIES
45, 45,
TOTAL GAIN(IOSS) +.veeedececococescsesocsossensosssssasasssscsosnsnecse 157,266.
JSA
2E1730 1 000
760709 7601 5/2/2014 3:51:45 PM 57633-170-LLF PAGE 15




SCHEDULE A

EIN: 13-3036521

Hecht and Company, P.C.
REALIZED GAINS AND LOSSES
LLF-BERNSTEIN

LUCILLE LORTEL FOUNDATION, INC-BERNSTEIN
From 07-01-12 Through 06-30-13

Gain Or Loss
Open Close Cost
Date Date Quantity Security _____ _Basis Proceeds Short Term Long Term

06-26-2006 07-27-2012 92 312 BERNSTEIN 1,176 05 1.307 14 131 09
INTERMEDIATE
DURATION PORTFOLIO

06-26-2006 11-07-2012 96 511 BERNSTEIN 1,229 55 1,378 18 148 63
INTERMEDIATE
DURATION PORTFOLIO

06-26-2006 01-30-2013 100 651 BERNSTEIN 1,282 29 1,404 08 121 79
INTERMEDIATE
DURATION PORTFOLIO

11-04-2010 04-25-2013 105 307 BERNSTEIN 1,502 73 1,483 77 -18 96
INTERMEDIATE
DURATION PORTFOLIO

02-19-2008 05-09-2013 1,088 287 ALLIANCE BERNSTEIN 11,742 62 12,265 00 522 38
GLOBAL R/E INVT FD

02-19-2008  06-28-2013 9,106 672 ALLIANCE BERNSTEIN 106,274 86 104,999 93 -1,274 93
VALUE FUND

TOTAL GAINS 000 923 88

TOTAL LOSSES 000 -1,293 89

123,208.11 122,838.10 0.00 -370.01
TOTAL REALIZED GAIN/LOSS -37001

SCHEDULE A




SCHEDULE B

EIN: 13-3036521

Hecht and Company, P.C.
REALIZED GAINS AND LOSSES
LLF-HSBC

LUCILLE LORTEL FOUNDATION, INC. - HSBC
From 07-01-12 Through 06-30-13

_._GainOrLoss
Open Close Cost
Date Date Quantity Security Basis Proceeds _Short Term Long Term
04-05-2012  07-05-2012 300.000 US TREASURY BILLS 299943 13 299,943 13 000
DTD 3/06/12
0 000% Due 07-05-12
06-04-2004  08-15-2012 250,000 US TREASURY NOTES 24734375 250,000 00 2,656 25
4 375%
4 375% Due 08-15-12
06-07-2004  08-15-2012 250,000 US TREASURY NOTES 246,484 38 250,000 00 3,51562
4375%
4 375% Due 08-15-12
08-02-2004 08-15-2012 250,000 US TREASURY NOTES 251,757 81 250,000 00 -1,757 81
4375%
4 375% Due 08-15-12
10-05-2006  08-15-2012 250,000 US TREASURY NOTES 248,164 06 250,000 00 1,835 94
4 375%
4 375% Due 08-15-12
04-09-2007 08-15-2012 75,000 US TREASURY NOTES 74,118 16 75,000 00 881 84
4375%
4 375% Due 08-15-12
08-15-2012  10-04-2012 1,075,000 US TREASURY BILL DTD 1,074,880 56 1,074,856 67 -23 89
10/04/12
1 000% Due 10-04-12
07-05-2012  10-04-2012 200,000 US TREASURY BILL DTD 199,949 44 199,973 33 2389
10/04/12
1 000% Due 10-04-12
10-04-2012  12-05-2012 75,000 US TREASURY BILLS 74,983 89 74,984 63 074
DTD 07/05/12
0 000% Due 01-03-13
10-04-2012  01-03-2013 1,200,000 US TREASURY BILLS 1,199,742 16 1,199,742 16 000
DTD 07/05/12
0 000% Due 01-03-13
01-04-2013  02-08-2013 150,000 US TREASURY BILL 149,998 29 149,997 54 075
0000% Due 02-14-13
01-03-2013  04-04-2013 500,000 US TREASURY BILL DTD 499,905 21 499,905 21 000
04/05/12
0 000% Due 04-04-13
01-03-2013  04-15-2013 100,000 US TREASURY BILL DTD 99,939 00 99,954 60 15 60
01/03/13
0 000% Due 07-05-13
01-03-2013  06-18-2013 200,000 US TREASURY BILL DTD 199,878 00 199,885 49 749
01/03/13
0 000% Due 07-05-13 e N
TOTAL GAINS 4773 8,889 65
TOTAL LOSSES -24 64 -1,757 81
4,867,087.84 4,874,242.76 23.08 7,131.84
TOTAL REALIZED GAIN/LOSS 7.154 92
Short Term: Proceeds $ 3,799,242.76, Cost: $3,799,219.68, Gain (Loss)=$ 23.08

Long Term: Proceeds $ 1,075,000.00, Cost: $1,067,868.16, Gain (Loss) = $7,131.84

SCHEDULE B




SCHEDULE C

EIN: 13-3036521

Hecht and Company, P.C.

LLF-FURTH
LUCILLE LORTEL FOUNDATION, INC. - FURTH

From 07-01-12 Through 06-30-13

REALIZED GAINS AND LOSSES

Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term  Long Term
07-21-2010  07-12-2012 700 INTERNATIONAL 8831445 128,093 35 39.778 90
BUSINESS
MACHINES COR
12-16-2011  08-31-2012 800,000 US TREASURY NOTES 801,499 48 800,000 00 -1,499 48
375%
0375% Due 08-31-12
01-18-2012  11-30-2012 1,000,000 US TREASURY 0 5% 1,003,359 40 1,000,000 00 -3,359 40
0 500% Due 11-30-12
03-07-2005  04-26-2013 4,500 MANPOWERGROUP INC 202,457 10 235,447 11 3299001
03-28-2013  04-26-2013 50,000 US TREASURY BILL 49,975 69 49,984 79 910
0 000% Due 09-15-13
03-28-2013  05-03-2013 50,000 US TREASURY BILL 49,975 69 49,975 69 000
0 000% Due 09-19-13
03-23-2010  05-15-2013 250,000 LIBERTY MEDIA CORP 250,645 00 250,000 00 -645 00
DTD 5/5/03
5 700% Due 05-15-13
03-28-2013  05-22-2013 100,000 US TREASURY BILL 99,951 39 99,981 33 2994
0 000% Due 09-19-13
05-15-2009  06-19-2013 6,250 LINN ENERGY LLC 104,812 68 187,89984 8308716
TOTAL GAINS 3904 155,856 07
TOTAL LOSSES -4,858 88 -645 00
2,650,990.88 2,801,382.11 -4,819.85 155,211.07

TOTAL REALIZED GAIN/LOSS

150,391 23

Short Term: Proceeds $ 1,999,941.81, Cost: $2,004,761.65, Gain (Loss) = $ (4,819.84)
Long Term: Proceeds $§ 801,440.30, Cost: $§ 646,229.23 Gain (Loss) = $155,211.07

SCHEDULE C
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LUCILLE LORTEL FOUNDATION , INC.

INVESTMENT IN U.S. AND STATE OBILIGATIONS
From 07-01-12 Through 06-30-13

Quantity Secunty
GOVERNMENT BONDS
700,000 US TREASURY BILL DTD 01/03/13
0.000% Due 07-05-13
350,000 US TREAS NOTES
3.375% Due 07-31-13
500,000 US NOTES 4.25%
4 250% Due 11-15-13
1,000,000 US TREASURY BONDS 2%
2 000% Due 11-30-13
500,000 US NOTES 4%
4.000% Due 02-15-14
1,000,000 U.S. TREASURY NOTES 2.250% 5/31/14
2.250% Due 05-31-14
250,000 US TREASURY NOTES 4.25
4.250% Due 08-15-14
150,000 US TREASURY NOTES DTD 4/21/10
2.500% Due 03-31-15
275,000 US TREASURY NOTES DTD 04/04/11
2.125% Due 02-29-16
w 150,000 US TREASURY NOTE
3.250% Due 03-31-17
100,000 U.S. TREASURY NOTES 2.750% 5/31/17
2.750% Due 05-31-17
75,000 U.S. TREASURY NOTES 2.750% 12/31/17
2.750% Due 12-31-17
200,000 U.S. TREASURY NOTES 2.625% 1/31/18
2.625% Due 01-31-18
275,000 US TREASURY NOTE
2.750% Due 02-28-18
100,000 U.S. TREASURY BONDS 3.5% 5/15/20
3.500% Due 05-15-20
600,000 U.S. TREASURY NOTES 2.625% 11/15/20
2.625% Due 11-15-20
800,000 US TREASURY NOTES
0.125% Due 08-31-13
350,000 US TREASURY BILL
0.000% Due 09-19-13
1,000,000 US TREASURY TIPS
1 250% Due 04-15-14

TOTAL GOVERNMENT BONDS

ATTACHMENT 8
EIN: 13-3036521

Total Market
Cost Value

699,782.17 700,000.00
353,705.08 350,941.50
482,421.88 507,675.00
986,601.57 1,007,810.00
487,058.75 511,990.00
978,378.91 1,018,750.00
249,595.00 261,290.00
149,929.69 155,727.60
274,541.062 286,365.75
150,492.19 162,609.00
100,421.88 106,625.00

74,789.06 79,986.00
199,437.50 212,250.00
273,394.54 293,476.70
100,796.87 110,633.00
571,921.87 625,362.00
799,468.72 800,080.00
349,838.95 349,965.00

1,014,448.97 1,013,600.00

8,297,024.62  8,555,136.55

ATTACHMENT 8




LUCILLE LORTEL FOUNDATION, INC.

INVESTMENT IN CORPORATE STOCK
From 07-01-12 Through 06-30-13

Quantity

Security

COMMON STOCK

4,000
4,000
15,000
1,038
4,200
10,000
10,000
573
6,400
28,100
11,800
22,000
5,300
31,000
7,000
13,200
4,300
27,000
8,000
4,000
20,000
26,000
22,635
20,000
6,000
44,000
2,000
9,300
6,250
5,200
6,500
10,800
5,000
6,200
27,000
12,200
13,000
9,200
400
14,000
10,000

ABBOTT LABORATORIES

ABBVIE INC

AIR LEASE CORP

ALLEGHANY CORP

BERKSHIRE HATHAWAY INC DEL CL B NEW
BP PLC SPONSORED ADR

BROOKFIELD ASSET MANAGEMENTINC CLASS A LTD
BROOKFIELD PROPERTY PARTNERS L.P.
CATERPILLAR INC

CENOVUS ENERGY INC

COLGATE PALMOLIVE CO

COMCAST CORP-CL A

COSTCO WHOLESALE CORP

DENBURY RESOURCES INC NEW  HOLDING COMP
DIRECTV

DISNEY WALT CO NEW

EMERSON ELEC CO

ENCANA CORP

EXPRESS SCRIPTS HOLDING COMPANY
FEDEX CORPORATION

FIDELITY NATIONAL

FIDELITY NATIONAL FINANCIAL INC
FREEPORT-MCMORAN COPPER & GOLD INC
GENERAL ELECTRIC CO

HOSPIRA INC

HUGOTON ROYALTY TRUST
INTERNATIONAL BUSINESS MACHINES COR
LABORATORY CORP AMERICAN HOLDINGS NEW
LINN ENERGY LLC

LOCKHEED MARTIN CORP

NESTLE S A SPONSORED ADR

NOBLE CORPORATION PLC

PEPSICO INC

SCHLUMBERGER LTD

SHAW COMMUNICATIONS INC

TJX COMPANIES INC

VANGUARD NATURAL RES LLC

VARIAN MEDICAL SYSTEMS INC

WHITE MOUNTAINS INSURANCE GROUP
WILEY JOHN & SONS INCCL A

LEGACY RESERVES LP

TOTAL COMMON STOCK

ATTACHMENT 9
EIN: 13-3036521

Total
Cost

59,972.89

65,371.62
356,341.50
170,660.99
166,473.04
449,023.79
251,557.00

12,546.49
397,142.22
139,016.88
270,672.21
479,314.67
184,794.17
212,431.04
387,278.90
333,353.42
143,337.87
144,012.63
440,034.40
351,836.29
143,499.90
306,834.81
773,172.70
470,490.00
162,227.00
519,346.76
252,327.00
619,503.69
104,812.68
390,179.14
310,478.35
476,222.91
319,663.00
248,881.70
325,828.30
273,425.53
346,250.67
371,332.36
102,764.00
261,028.24
282,368.00

Market
Value

139,520.00
165,360.00
413,850.00
398,010.24
470,064.00
417,400.00
360,200.00

11,631.90
527,936.00
801,412.00
676,022.00
918,500.00
586,021.00
536,920.00
431,480.00
833,580.00
234,522.00
457,380.00
493,920.00
394,320.00
856,800.00
619,060.00
624,952.35
463,800.00
229,860.00
379,280.00
382,220.00
930,930.00
207,375.00
563,992.00
425,593 35
405,864.00
408,950.00
444,292.00
648,810 00
610,732.00
362,700.00
620,540.00
229,976.00
561,260.00
266,000.00

12,075,808.76 19,511,035.84

ATTACHMENT 9
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LUCILLE LORTEL FOUNDATION, INC.

INVESTMENT IN CORPORATE STOCK
From 07-01-12 Through 06-30-13

Quantity Secunty

MUTUAL FUNDS
11,966.33 ALLIANCE BERNSTEIN GLOBAL R/E INVT FD
41,470.15 ALLIANCE BERNSTEIN VALUE FUND
15,731.39 ALLIANCEBERNSTEIN LARGE CAP GROWTH FUND
2,181.88 BERNSTEIN EMERGING MARKETS VALUE PORTFOLIO
54,814 16 BERNSTEIN INTERMEDIATE DURATION PORTFOLIO
24,065.17 BERNSTEIN INTERNATIONAL PORTFOLIO
TOTAL MUTUAL FUNDS

TOTAL CORPORATE STOCK

ATTACHMENT 9
EIN: 13-3036521

Total
Cost

106,388.81
423,016.55
328,071.15
73,548.93
711,302.74
498,699.90
2,141,028.08

Market
Value

118,586.33
476,906.72
529,675.77
54,896.20
739,991.21
345,094.54
2,265,150.77

14,216,836.84 21,776,186.61

ATTACHMENT 9

PG 2/2




LUCILLE LORTEL FOUNDATION,, INC.

INVESTMENT IN CORPORATE BONDS
From 07-01-12 Through 06-30-13

Quantty Securty
CORPORATE BONDS
200000 BERKSHIRE HATHAWAY FINANCE
5.000% Due 08-15-13
250000 JP MORGAN CHASE & CO DTD 9/18/09
3.700% Due 01-20-15
250000 HARTFORD FINL SVCS GROUP NOTES
4.000% Due 03-30-15
250000 WAL-MART STORES INC DTD 4/1/10
2.720% Due 04-01-15
250000 ALLEGHANY CORP
4.950% Due 06-27-22

TOTAL CORPORATE BONDS

ATTACHMENT 10
EIN: 13-3036521

Total Market

Cost Value
207,326.00 201,140.00
251,795.00 259,925.00
250,300.00 262,350.00
249,857.50 260,325.00
254,336.25  264,325.00
1,213,614.75 1,248,065.00

ATTACHMENT 10




*000°S ‘000’S STYILOL

*000°‘S *000’S 0D IONMAOOTd NI INAWISTANI
ARJ dNTYA M00d NOILIdI4d)Sdd
ONIANZ ONIANT

SINIWLSIANI ¥IHIO - II 1¥¥d ‘dAd066 WJOJ

1T INUWHDOV.LLY

T2G9€0€E-€T ‘ONI ‘NOIIVYANAOJ TIAIMOT FTIIONT HHL




LZ 39v4

dTT-0LT-€€9LS Hd Sb:1S:€ v102/2/S 109L 60L09L
2T LNIWHOVLLY
VVZOL PELTL TeEV08 T8990 STY10L
41 K41 *028‘s ‘0Z8°G s J€T/9 dWI QTOHIASYAT
T€81 “€81 ‘6Z8't ‘628°1 1s O£1/9 dWI Q'TOHISYIT
* 86 *86 ‘086 086 s €1/9 YOLWYADIWATY
‘18 ‘18 ‘018 ‘018 s €1/9 YAININA
69 ‘69 €59 ‘€89 18 €1/9 INTRAINDI
TLEZ'E 626 KA1 *€29‘p ‘£29'Y 18 (01/9) ¥3LAAWOD
12 124 €06 ‘D ‘6PP‘S 6vp’S s 80/90 INIHOWH Xd0OD
124 K127 K127 14 1s €0/90 INOHAATAL
‘L9881 ‘198t 198t ‘198t 18 €0/90 °¥nd I013I0
‘9182 ‘918’2 ‘9182 '9L8°2 15 20/9 *¥ni F31330
'0s1‘2 ‘081’2 ‘0ST2 ‘0st12 s 10/0T dWI QTHASYIT
‘ozs8‘zr ‘0z8°21 ‘ozs’et ‘0282t 18 WIAOYAWI ATOHISY3T
"ZiL’st ATAE:) ‘ziL’st EATA: 1S 18 FYALINYOL FDII30
'68G01 ‘68601 ‘685’01 ‘68501 1s NIWJIIN03 INOHAITIL
‘021’11 "0Z1'11 ‘021’11 ‘0zZi‘tt 18 INTRAINOI WIALNAHOD
FONYTVE STYSO4S1a SNOILIAaVY FONYTIVE FONVTVE STYS0dSId SNOILIAAY FONYTYE SSY'1D NOILJI¥OS3a 1ISSY
9NIAN3 ONINNIOAE ONIANT ONINNIOAH /QOHLAN
TIVLIIA NOILVIDFWAIA AIALVINKNIIY TIV13d 13SSY QaXId

¢T LNZWHOYLLY

INGWISIANT ¥0d dTaH ION INIRAINOT 'SONIATING 'dNWI

1269€0€-€T “ONI ‘NOILYANNOd TILI¥OT ITIIONT FHL




82 3I9Yd

dATI-0LT-€€9LS : :
€T INIWHOVLIYV Wd GV:1IS:€  ©102/2/S T09L 60L09L
“0GL "8 "0GL"8 STYIOL
*06L’'8 ‘0GL’S 1I1S0ddd XLI¥NodsS
ARJ JINTYA MOOH NOIIJdI¥DSdd
ONIANA 9INIANF

SLASSY ¥4dHIO - II I¥vd ‘dd066 WI0d

€T INIWHOVLILY

TZG9€0€E-€T *ONI ‘NOIL¥ANNOA TIIYOT ITIIONT FHL




N THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

ATTACHMENT 14

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
PENSION CONTRIBUTION PAYABLE 5,441.
TOTALS 5,441.

760709 7601 5/2/2014 3:51:45 PM 57633-170-LLF PAGE 29




* THE LUCILLE LORTEL FOUNDATION, INC. 13-3036521

ATTACHMENT 15

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: LUCILLE LORTEL THEATRE FOUNDATION
GRANTEE'S ADDRESS: 322 EIGHTH AVENUE
CITY, STATE & ZIP: NEW YORK, NY 10001

GRANT DATE:

GRANT AMOUNT: 408, 000.

GRANT PURPOSE: SUPPORT OPERATIONS & LORTEL AWARDS
AMOUNT EXPENDED: 408, 000.

ANY DIVERSION? NO

DATES OF REPORTS: VARIOUS DATES - SEE ATTACHMENT 15.1

VERIFICATION DATE: 02/04/2014
RESULTS OF VERIFICATION:
TO THE KNOWLEDGE OF THE FOUNDATION AND BASED ON THE WRITTEN FINANCIAL

REPORTS FURNISHED BY THE GRANTEE'S ACCOUNTANT, NO PART OF THE GRANTS
HAVE BEEN USED FOR OTHER THAN THEIR INTENDED USE.

760709 7601 5/2/2014 3:51:45 PM 57633-170-LLF PAGE 30




]/\TT/\CHMENT 151 (1/2) l

S22 Llaglal \wena

2t Flom

New Yok NY 00
waw ortel org
21292422817 Ly

LUCILLE LORTEL 2 12.080.000,

TULAITRE FOUNDAVTTON I,

January 16, 2014

Mr. Michael Hecht

Treasurer

Lucille Lortel Foundation

¢/o Hecht and Company, P.C.
The Empire State Building
350 Fifth Avenue, 68th Floor
New York, NY 10118-0110

Re: Final Report for Grant #12113011t

Dear Michael,

The Lucille Lortel Theatre Foundation received grant #121 1301t from the Lucille Lortel Foundation in
fiscal year 2012 for general operating support.

The grant was for $408,000 and was disbursed in the following manner:
* December 5, 2012 $150,000
* June 17,2013 $258,000

Total expenses were $600,511.02 (please see attached spreadsheet).

On behalf of the Lucille Lortel Theatre Foundation, thank you for your continued support of the Lucille
Lortel Theatre. If you have any questions, please feel free to call me at (212) 924-2817.

Thank you,

cc: Steve Stern
George Forbes

Enclosure




[ATTACHMENT 151 (2/2) |

Lucille Lortel Theatre Foundation, Inc.
General Operating Expenses

July 2012 through June 2013

Jul 12 - Jun '13
Expense

5000 — Salaries & Wages 273,358.10

5010 — Repairs and Maintenance 62,146.86

5017 — Service Contracts 8,298.78

| 5025 — Professional Fees 18,522.69
5030 — Utilities 48,439.17

5050 — Office Equipment & Supplies 3,329.22

5055 — Postage and Deliveries 981.78

‘ 5060 — Insurance 38,754.45
| 5100 — Licenses and Permits 8,950.00
| 5130 — House Supplies 6,809.59
5160 — Employee Benefit Plan 65,825.20

5200 — Payroll Taxes & Expenses 23,811.85

5210 — Advertising & Promotion 1,035.00

5212 — Lucille Lortel Awards 30,000.00

‘ 5215 — Dues and Subscriptions 4,365.00
| 5230 — Entertainment/Trave! 1,459.04
5300 — Sundry 2,260.61

5400 — Taxes 550.00

5600 — Web Site 1,613.68

! Total Expense 600,511.02

IATTACHMENT 15.1 (2/2ﬂ
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